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tuaJuuo 


j£a!I {ja (jri ^5^*31 c-#jAx«»l 

j~0j &I JuSlI ^jS AjLUj j JsLiJl ^ AS^UJl oJA j-jb 

JLaSlI i jL«Jl JL&nlJlj ^1 AaUwIj JsLtJl Aa j*J lA$>- <jA 

AjiUl -CUaUjj cjiU ^— a Jlj g~Jl oLJ)ll jib t^j^l a$>- ^ 

.l^iS - iL»*i!lj <J1 ^ ajULaJj <uj>i>ijj Jg Li-J l |j^j 

JtA>- jjA c<5*Ajt!l tills jj-a Adbic^ Sf-Lstf’l (_yJj i^>l^JI IAa 

AjjlaJl ^JhLLjl Oj jii ( _ s xJl *iilj tAijJbdl AoLtaXsNl oLoSfl ^ ole-1jS 

t-jjUdl oJUa» j *illi t ,^1* 

iU<azilj aJ jjJl ii^jJJ 5jJtldl oL*_>U* <tall>&aJl jljJJl 

AjwUjj .I^JlU-j oljJJl ej^J ^jUJl {jA Aa1x?«>» ‘--A?- ^ <3j—^ 

AjLgj 1~--Sfc l AjisjjbJl obJl Cj\f-\jii I elft ^jA jjjVl «N--jUJl JjUS t JL>Jl 

SJIjJW AjiU/aSs'ifl j^pI t£*ljl jl~ll 

j^Jl JaJaicJlj aJjJLII < _ s xJl jl^sSlI JJ- 5 (d*** 

<uA£ 4»/2>*m I sO>Jl jLipl ( j~£*jl (^*111 jLdl t(_gJali^U 

. A>*>-bJI 4..^.‘>'.1lj 4_<*-5odl Aj^I I oL-LJlJ >— Ajjpx* mJI 

Ajj]aJl ,_ylp JjSlI jSjJ . <Jj-j23 aJIoj {jA »—0 

oL^j^Jl ^$1 t<(JjiL<ax5l aJU5o-» twAuSvJ Aw«L»Sn j»~Ali<Jlj 
lg*dj ^Jlpj ij—j cJ^-i (_jJl A^LJIj A-pt»I>-*yi 
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£j \* ~ M »yA |t-sfij (^jJl frL/iallB olf-Uai loLsalsI 

^14^-LJl oli^ |> y» j (_£ jJl ficK^pSfl aJ^jJI 

IpLJI oLi o Jl . /»2 t£*i)l fl^yJUJl £*i>mJ1d e-L/aij 

oUUoaJI { JaaJ| (Jv^a)! IJa ^JLwjj jj ^ 4abJl 

^Uaxs'ifl ^ oLioJI a jbjj -u5X> ^ jjlo U ^ 

UjLlpt A a*. ./Toll .•-il^l.o*»Vl “Wa>*-^>Jl oImiLm* ^y> _jJl 

■at/ ?:* ])) ^ll «i]jjJl jLs/ja|D ^y> j^.,*J| oLaL*«j ^a 8(3_j—° obL/as5li) 

{/> oLaa'bfl iw.1 ^J| aJjjJI 03 j p ^1 obUaa'yi ^ ««3>~Jl 

5-w«UxJl <u£LJl laj£Aa <JjS/l Jya.ftJl l^jJbu ^jXJl olpj-/9j*Jl ^ 
OlJ-oJlj jsoJl cr ibJI JU»^> ja Ij^-a tiiUaaNl ijkJl ^ i»UJl iiXJl j 

O* jliill 5-^-ls5>l a=AjLuJ1 »IaT ^ I J»ULiU ^»IS^JI 

1-gJjbj ^yJl LUaiJl ^jaj .^UJl e-UiiJl ^ jl ^UJl e-L/aill ^J> L^uSXj y> 

oLll«Jl ^j9 pbVl o*Ia^ IAjjjIjj flJ-SjJlj jJjotfS/l® 4. 1 ^ JLa L/gil J.^a\\ | jj& 

JjjJ 4« /i^aT . n 0 A><JIa4 JJLSj ..)L~aJI 0 IjAUa) jju 0*b/LoJj>-lj 

ijrf ObaL*Jl ojjt 43^Ap_J t4*a9&*09tj| oLaL*aj iL/aZs'i/l ^^9 

4jJai 4>Jlxa i5/l*i> ^*j .jj^l^P-Sfl 03 .I 0 JI ^JLJlj iabdl ^»JL.Jlj <W?l>Jl 

t.5® jLa^I jjj 4/UJl 4 iiJL Jl 4jlSCa ^*aj«J 

(3• 4gb„jVl ,_$* iojlaJl JbJl ^Jl*Jl 0>L~w*Ja ejAlla 

<LaL~Jl t8Agpl * .. /rl l 0>L~Jl®j iljjJl jji ^Jl L/ 3 jI J^oaJI iJlA 

JuoiJl ij?-bi)/l y&- b-®*^ iUaSS'iM ii 1 Jsijdl JUiCj ^1 

OJ tL*al (3oUL {jA 3Ja ^ cSJIp ^5lj jj <ui 

i^^Jt I j* 4«^-ki}ll /JaaJI ^ l^9u )jlau< ^jA >_ajycJl IJL^j OJUJt >Loa)l aJbu (1) 

Ojli. j^i> *-b niUi ^-“jl J.*^9u l^yXjl ^C»mJI> d)l tj«p V 

tSjLij : jbJl Ija ^ •>-» —•>«< (^iLaaVl J>LlJl jjic* 

.(2012 4oU«ImJI a-aI j}j i^-»l>obU ^^aJI £ j-«JI \cjjj2 j) 6 i» (iAjJLaj j) 
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<u>mJL J-sAaJt pZ>uj .1$j jb^SlI cL^tJa^o ^ i jSij 
4-jL-jJ 1L C^^w>1a1| ^I^mJI JbJlg > ^XmmJ 

(_5-iil _ySll i{_giL«J! jalysJ 4*-pb»- ^L- ^Jj l^Lj^tJ d ^ xXwm > 

4*-9^]| ipl*i>-^!l IaJUoULi y£- LftJu>oj toLbLljJl aJL^J 4jLpSll 4»,..ialb ( J^w 

bil).L b-LC* liljX** Ajjb^j CjLpjUUJ Ip yj >ja l$Jbu»o 

.(33—JI 


tZ^ld^Ap ^*5*1 ^ J. 4 i *i AAo c— >lxS\Jl (JjLlj C ^g >l*Jl J ^Aft ll 
f-l^l ^Jl ^1j*Jl Ijjr 0 ^j^l^Jl *LaaJ1j |»UJl pLm^oJI 

<L>«jjJl JL» tojp oljblpl j-jbj l^bJl ^UtfLaJl ^ <u^-llj^/l oLtloJl 

u uLj j^iJi iju ^Jioj .*bSM dus ^ tSjb^fl Jjlio ^ ij&Ul j of-La^Jl 

4~pU)I oLg>-jJl 4>-jl jA ^ja JjjULJ vloJl>Jl ^ijbJl oJLg.J< 

li«l*Jl oUjl^Jl 4 >lIuJI tiilj U-— Vj to j*S3\ ObilpJl j»—«b 

yy t _ 5 xJl -uJh^JI oUbbi^l ^115 JoIa tl^UA>wa>- ^1 <Lp|jJl oL^>-jJl j 

. LgJL?- oJi?w>Jl oLm^L^JIj qUL Xo JI oJU e j~~a ^5 


Oydlj 4~«Jl*Jl t_Jjb>xl!l ^JbC9 ^LJI ^1 vlJlill ^ya J yAtti I t»l 

i)\s ^1 OIjlLJI vjUj Jp tlJliil J*«]l oLL jJa; ^ 

Uj l^JLJj 4s A> e.s A> Jl oLi LJa j JjUlJ t^Uol l$J JjLJl jA (3j~Jl ^Udlil 
(_$ jJl ( _ 5 x«jJl >>-01 tis<a>wa>Jl ojjjj-i <_£yuJ ^ydl jj^UmJI tiUi ^ 

bjjjl <jljJL) 4 .+a> r../a>Jl oi jjw J { jJ>yu j*j tojjjj.Jl oJLa Ja..^g,l aJIpI 

^Waj r^/i ?xJl 4jy>dj I4jiy\fl (l)ljdJl j»j b j*a{ OljJj t^oyJl 

. 1™-J 4..1. . /30~ Jl.gll l^>y~ tU U y 3 ? (jljJL) ^j 3 


jbsj^j jLp t(_5jS^yJl JaJaitJl oIjJlj ^1 ^Jl Jus^iJl 

4i5z»«v»Jl (JyjJl j£j bjjjt \a-Aj i1)I-XJLj (wJjbxXJ 

4jy >*j yS\ ( J^Aeli ^LL>b> pj t^yLa >y~}\ ibxl'i/l jbgjl JL*J (3J~JI ^Lflldl 
i)jlia 419N (3 j-«JI jl. va . rs l jyjJl ^9 11 

.aJ yJi bjjjl <J J^J ,_jjL9y^Jl ^Uu'yi 
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(_g.aLtaIflNl olljUla ^aoJl JliLuj 

iljUa <-iS*Pr Cf* drr^' ^.j^J l H s r CP VLijjj' Jj^j 'c-'jj 
AijU» lJ->4j 4 ^_^>4U-jj aj^>j ^ 4%>- ^y> jjr-^b 


. JC4JI AjjPxJ ( j ? *a)l Ajj>^ 


oIjJLi j j-/>* u? s <L^»w2>Jl oli-Jajj <_JjL>iJ | j*oL«Jl ^Jm.aoJI { jA*o>ilj 
Altj>ci jjJ £jl_II ./?all <5*jJl <jij*i!l ^UiloiL 4<5js*-l AojP 

■ I4jl.-L.xj <bj>sl}| oJL* oLoL»ijN ,_jAJ*jo jiJj 


^9 IjUb jLlpI .iJjjD Aj^oJLxil 0 L 4 JI jlsxJ >— 9 -1 g J 4(3^"*^^ 

Igpljbl ijLaJj^Jl Sj* (_^3l oU-Luix-'yij a^p j^>*3l 53 y~* 

cjIp ^*3J o x5x2> ^^Jl Ap-l~xjl ^ jjijdl k-jLxj jj-o Jj N 

4 ~4J&1 ^j-juJ^^Jl jjJi) jv^Lsxj 5j. /»A tt l* (iUS .i_jllS3l ^j9 AaIi^wJI 

4 ^-waJl 4 j j^«l3 CwM> ^Jl i*-xl^Jl 5=-l—Jl ciUi jjia 44 j>JL*jJI Ay 

ol»jLcfciJ ^LioJl «jU U tiJUj {jaj .(jl^iJI »_j jUxJ yo oUjliuiJj 

\y>-\j 1 I 4 J 1 P £jU»^/l j^xjJjxJll ^Jl ^)l oLoSflj jiU<r»Jl A. l . /a , l l oli 

^gOS .A*>Sj)l\ AjjS*£&\ 4 < jjA)^*JJ AAx»jJI_J Ad^x^JU jh> L» .iJllA 

ojLx^fl jJb>*j tA j^> txJ 1 oJLft ^jf’ 1*^31 d_oJLL ^JLJl L® 

iL» _^s>«Jl lgi5li?) ^yJ! oJUjaII <uL»jJI iSjlLLidl o j^> l yyiy*Si t)l5" 4jl ^Jl 

^ A~ja>%~* a>Ji Ajj>d iULi aJLs O . A~ A*P?\y> 2013 ^Ip Ay Aj)l\ 

1 JLgJ cJ^ij 4^*i>t<J!j iUaii'yi ^ LftjliTj { jy^> p-u^j 

oL-LxJl t j gJ L‘ > ^ » Jl {j* a ISI- .j Ax>J l j^jki\ 

< 5 . 1)1 < 5 jLllx-'in <_ 5 * (jdj-^ OLaJj^Jl ( 14 AxpUl?-Nlj 5 jjL v a 3 'yi 

.I 4 JUP ^yj A^JJI Aj CxjbCUxl 

IjJix jl5 L»x jA£j (J^l?l bxj u->bS3l IJLa jb>sji <3j^x*xt 4 axIipxx t_>L-x^ 

AiLcuJl diiJ lw 4 I 4 JU 3 (Jj'A* < 1)1 <5 OlSj .aJ 

jjxiil jl {jJ6y*i\ ■iiljij M j) {. { yaa\yi\ pLa-i— lj a-U»>-S/I >y*>j+ajj 5*p-lj*JU 
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^ys^LitJl <u>5>j>- tQ l/aS'J l ^uUl ^ e -ui 

la 4j| l^jlj ^1# 1^1 g fl./?S!l ^la^Jl 4 xJL*j ^^9 ^L-Jl J»P J-/»UJl 

iJli Jbj (j-~>4 OlSCJ IJlA jjt’ loJp ^ Jli 'ilj <Uj> i^sS 

^y> IJLaj ij^-i 0153 illi ii ji ^J j i ( yja}>\ 0153 IJLa |*Ji jij 0153 

. *j-i—ll aJL*^- ^jA/d\ o-^l-Mwal j*3#pI 
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ajdlb ^ «n! 

•* * «• 

luj^juJI jU*. * ^l^ILvl 


j-ocdl jJaJl ailpv 5-uaLa jLtf^SNl ^ ^yJbJl <—>LS3l IjLft 5 jLS C->IS 
(!)t (JjSlI j*-bJI iLft ^5* oU*Jia-A<Jl ( jA*J ^JLJl 

JjLiLoJl 5-5 j>- N t ^ JiJa..^a. o .U ((^o-LaJI ^ jga.o J|B 5SJb io> 5-j^Jl SjLjJI (1)^Ssj 
^J lstfl ( j-** j ) .g. a <J 5-aJjkX*~ > Jl 5 »j^*JI SjLaJl (!)^Dlj ’(£ 

^ IS ye* jl LjLw> 1-La jl5 IS} l*-~* Vj t j>~\ ^ j^jLJ jL 

^Jl <~ » .a 5JU- ^J> «JjJLJId I^JUjcu-I ^15 45-*j&*if1 

>t 5^15JU- ^ «5Sa jiS'Vl® 

^ a. a. jo 5-jyJl ojLxJt o_y^> ot tJjVl jL*t*Jl ^^J} A-—Jl> 

_^9 fJsUi JjliJl 5-5V 1 b» i< 1 o U ^j)g j^)|B ^jC’ j g-»d1 

^1 \l .,n a 4(JlfLJl ,_jLp tljj-ft- JjIjSfl 4_-JjJ4-J1 ilJJ 4j JL«-I L 

^j^LtJl ^ j ^ju ojj+oj i_sjj~jcdJ <(5-SI jiiVl® 
1^®^—Jl^ I j^i m ^ I *A3j 4^11*8*11 IJlft 4 m1p i g —i ^cjJI 

fl5> no . t» fcaJlP ajL^ I<jts” ^jsJl (_gyJUl JjliJL IjJLa l i ^J 

.Socialism Jjl£« ^ 

Ajjj>u» ^j£- j-~*lU AjuLiJl £y&\\ { yOjtj L^>-l J 4jjUal«Jl IJLft ^jA 

(_y<>L*Jl ^jg 5-.1L 5-jjjJl ojLmJI 55Lais' Ljj |*-5 j *il ^Jl *>1 .^aVI ^JLp ^5 
4->-^Ltf jlS^I ^j)^5oll tJLgJ ojL^mJI 5 =i _ r *Jl ajLxJl 0 • j£j *ill Zjj 4<lj>- ^y> 
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(J^Vl ^jjg fl.o.11 J^jJl jS* l$JU*^l Lj>-\ ^«sip ^jP ^-jcJL] 

• j>^\ ^j4 A»ll lgJU->c^l ^^>-1 ^\ 


ji^y i j^s\ gsui fl ( f uii) jJi gjtJi 

L»jjAj ^ U aJ| ^ y Up 4-1^4^! ^ 

A3jyt-Jl ((Social Accounts) «S = pU^-')/I oUl~oJl# ^ ajjjpmJI j»«aIL*JI 

p, ** f. 

(J-Jaj |»_)xJb 01 Oji jj-® ((National Accounts) 5-®jill oUL«sJL Uajl 

# * •* « 
JUjcu-1 l-bJb>u ^j^dJl J ^ JL®Jl ^ oLU£Jl ^ £lJ» .LtJl 

(^jgtfoll 12-3.9 l *£j*J <1) j& (1)1 N ^aLUI iil)j .J <Li^P oWcllxsA® 

*lil ^ iSi jiS^l jA (_£^>-1 p-JsLi® (wU^xl) ^Ua-AaJl (Jl». * Z»*l i L«^ 

V ((wujjdl <u«JuJl ^.j...».~JI Aii j .IaLlx* 

aaLk1®JI aJL ^ NI |»^aIa®JI j_y5| j^ l 0^ ^ (j_j9j>*J 1 (_5^iiJl jJjLc»JI <1^ 

.(^■>«J| £■.'>'^® 4«pU^Nl OjIjLwh^vJI p^foljio j 

:oNI ajj^>«^J1 ^-aL&oJI ( _ j JLp (JljLLm^JI 


^a^tii ^Ulj gjUl - 

- A-11 ^llil ^9 AJLS31 4dLsAoJl 4^-jlil jJl ^jLJI8 ^ 

(Domestic SjLju 5/jJKj^llj -Up jS- L® y»j (^^Jl oloJjxJlj 

. 8 ( _ ? U»-I JlJl ^>UJ|D ji 8^lb^*Jl gjbJll) 5 jL*j 4-jjjJL <Up ^-Pj (Product) 
^^ip £*lsj^|l ^ 2~uJl l ( j~ L'> -jA ^S> 3j ^ s (g2al l tl^cjUl# 

*_jl z^-\ tf A 4JU)I a1>-vIajI»w>1j £yiJl dJUi cj\j>-jZj» oL«5 

.(_5!j 3“ Sll £jj>*Jl glsi| {y> 0^3“Jl®Jl -L*j £jd ^ Ail. /?oi l -U-jiJl 

^ylp aJoJ/UI ^liJ^fl ^jj ® (_y* ®*1 -A»ll j*-jaJ1 sJa a-^i— J c~pLi 

< JaI oLbS - ^;UIb _i ,j~s_^j>®.. l l oLliS" ^ 

L p*j» A3jJl A^-j ^Lp UjIj ^ 1)1 j~**C .11 Vj (tt^^ls-ljJl ^iUJlB _> *_->jioJl 

e -u JI JjVi jjJL; .Domestic Productj National Product ^ Jjj^lJl 
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OUL ^ Jl. ^ <3 (♦-£>■&! J* ^k3l 

Domestic Product <^1 lal . Ifj Oja^oj ^1 «_jI 

As^l t\y* i ^>jJl ^y>J ^ ^iUalS^/l ^jUI ,^1 (. j+ a>Jl *>-j ^Js- t j~ i-9 

< _ ? Lp Aali .tw~jL>* , ill Jl*jJl jy» jj-AiljJl j^Js>lj*Jl 

^jJl ja Juix-J N SaJUI ^ -l 5^>-Sn £&)fl J-*'^ 

OUJ dU jJ a ^J B fJ fj&L* ( J.> Ailll 

jJjli# jJl Domestic a jLp 

^ (5-UJl v-^r Or^'<_s^ (t ft5-3J' National 

jA Domestic J (JiSlI JAiuJl jl ^ pJ^jJl ^Js- iJ^-jJlj ol>L*c*- 4jLi 

tiiUJl alto ja J\ ( _ s Uj .:> J^OA Jl ^ JL*> <ol J* lExtemal j~>G 

^ 4-jyJl SiA3i (^jj! jj-^31 {JA eilil—'yi ivsy oUUksAaJl '-■’J® 

j*jhJ jiJl »j idyi>\ J^JI L$J jv-i Homeland «JS ^y> jl a jAj t( j3s^l» 

a£lt aJIs>tJI 0-i* ^9 d^ajlj|» jJj^-jJl j>CX a i«S/l jXU\jA 
ajLP ^Uliwol t-iUi {jA ljL»Ji jl.lL <_^9 ^1 jjL^I 

i yjajL Jl jf ,y> fi-ij* t Domestic JjU* ,j3»^3l ^ J ^ gjLJl 
l» tiiU 13. 1^j> )) a y>- ^ ^-J j i ji»^3' ,y> j' ^ 

lLUJI?J 4<dadU»s-a jl J>-Jl2^y ^JbJl ^-a aJ d^yJs^Jl ^jUl® 4. t >a. » J 

«■!yjt iO _^J»Ij«aJl jt ^ji3l» A>wj j^>L3l B ( j» aJ 1 lj~aJ 

jiJli) ^LJI Js-j .l_aI^I jl J ^jil ^jl ,_,Ip 

3^® (_j3i <»-9Lsij jl 

£j>bJl ^a ^-jLJJI ^ jLJI IJA j^XaJl 

j\ ^1 ((wJU-'ill JlajJl) jJ> JjLiJl ^ 

. jljJLSl jJLii! L ^»jii\ {j* \*j >• ^r* a c 9 ^yJj 

JUall ^^33 ^^31 gJU3 - 

AXwJl iflj^JaJL; llw^^a ^ydajJl ((AjpU^-N! oLL-sJl» J-oj 

** p ^ ^ 

^lp 5jaJ.U3l ^ oUa*JI jt-^3l ^1 tlijl 
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4*91*0j «4*i*aj)) Jaj gjUl I-Laj £jjAl\ oJLft O^As-JUJl Jbo 4^ ‘j \»jJl 

•^ UJ l dAL -XJ^J ^^9 <L)l«**iijJl (J^pVl 4«*5 

49 U>} (Net product) d^yUiH gJUl» f j$a« UjJlJ IJLa ( JLp 

.(Gross Product) d^UaJl j; ±-'i) ^JbJl yt j JjSlt ^jg^il 

C 9 * ft jd* J*\ 4jjL***>tjJl (J y^>H\ jlijjl oLA«a»t^ (j) 

^ 5 * ^ 1 *<JL«-*x*a>l £•! j dllil (I *j~S (_ 7 *>J i5 j>- < >L *.^>-1 

40-ljtliA .(Gross Product) fliiUaJl j-p® 4 Za*o gjUJl j*ij ^j^ci 44 JU 0 JI j~e- 
4aA^j j*pB _jt GrOSS ^jP 4.LfC.t*a H-a./a*ll 1 -/»*■ 

^ t5^ 5jL*Jl oSa ojLp JjjsJjU 4oJj>-I j 

(_$t 4 # Uj 4(Gross) 8 frli. 0 ,ll ^JIp» ^JjL 5» ^ (Net) #*LL*<aJ|l> 

. ( 1 > «jai« j*pB 

'*■?^iLi ^\j ^gAj 4 Gross JjliLa ^ fl^l>-# ojLp Ojj >~T 

4***j^aJ| 4xJJL La jJjLflj 4 **»LlJ| ^^9 4® < _ s 9l*<aJl j*P# ^Jca 

.(Produit brute) ^JlJl j ^ 4lli ^jLcdl 

^A%^ai\ jS- jJSwJli fi^La^-l# ojLp JLuC*-I ^0.g0»j 4 ^y>-l 4o-U ^y> 

<y» ‘Aggregative fjfia ^p j-od) ^»waJl 1 $JLjC**.I <I)l£»l 
CjLL*>JI ^ {Sjy*-* f j*j (Aggregate and Aggregates) 

4*^aS/I 4*JLj 4*1501 ol^JCaJl 4P j~X> 5J 44jiL*fl^')M 

(Aggregate J^^aBj 4 (Aggregate Product) ««jLJI J^^e# Jia 

4(1115 yt V.L .(Aggregate Investment) «jUSl*-Vl j 4 Consumption) 

<|tdDl d)j_j3l* SjLp jljjSli ,y (Jl j *.Jtj ^Ltjl ^ wJ jUJ ..j (1 ) 

4jjUJI <uUSfl jl ^LSSfl ojj ^Jio Jju d^Lojl 0 jjJU; jLpj (l^iU.1 jl Lj-jLS'l ya Li' SpLaJJ 
IJu JLaaJ oUjl y I^DI gjUli ijL f UJl j JtyJl J> ^LaVl ^ J^l .^UJLi 

iy JiiUI 11* J L a-*I ol^Ul ,y(4>o 5 jLp jl Ij jS£-\ jjyM ^jiLaJI jl jXj | j£J 

((Outstanding Debt) fjjUJt jjjJI* jf- j.^1 Jl^ J*aiS/l j-jdl y» llaj (Outstanding) Sjly Jali. 
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^IjS/ UaiJl £jA JjJ^o ^ ^jLmJI <._«j j^xJl 

4-Lo-P ^ll (J j*0j}\ 4-JujP C—J J^~>- i^jLudl iJLUU 

olaJjiJlj —Jl jv-5 K^«j>«jJ! i j>%j> jj-J (Aggregate Product) SgjLJI Ja^o# _i 
^■Lj^M J A-^Jl 0M>-Jljl |»^9 £^9 Juu Ail./Jo-ll ^aJI (Jj tA>«Ii*Jl 

. aaJL>mJI 

,_jAp ^^Ux s a»')/U j^oS/l j a -.~.i (j^ tjllxaJl AjL^j ^9 JL>u LJLxJ 

^d~Jl oUJl <U~a)l AjL jJI ^JbJlB t_<3 j jAJ 

Jj-s^SH jU-Ail oUu>b) J-9 ^9 ^Jl qJ>j\ aJLa>U»JI ol#JliJl_j 

gjLJlB ^1 ol«Ao3. > ^Jl oA* ULpjj iaJL— t^Jl 

<>-Ij-j!3 j j»J U i_sUp jjp jJajJl ^jUI j-xjo ij j9-\ ojL*j .a^UaJl 

C AjJ-ISoN I 5jL*JI Lgj ^rJ . oX j *)/ ASLi^J iojjJl ojL*Jl cLUJbJ tc-Lt^aJL) 
lAjUai^lj U aSLIj LjJ j j JUiaj cS*jJl j^Sfl 

.(GDP) JjSlI 

aJUJI 

t ^aJLo_*JI ® J>aJI jLipNI La -L*J l)! J^jCj 

J-^l oSl 5jin j\ ajU*U» ojI jfi -^1 U.si sJL^jJI J-i-iJ aJI>-# 

eJjlwi! { jA*J J., sm> ^ys^LJl jjill oLw«^ ^yJl JIjaj U | jjs i^iljbxX^il 

jJjliaJl 4jJ>ll! 0Jjj>il-jl Oj J~> A-?j~*S/l AjcabjJl ^j9 ^'-/* r * > V' 

aJU- jjP (J-ijJl 9 a3UjJ|D (1 )j£xJ c(Unemployment) 8 JUjJI aJUaj# aJI>J 

jJl JUjC-oVI IjU- £+06 cdUJLj . (2) (Employment) «JUjJI JlixJil# 

<-9il ykS ^ylsUdl aJLojCU^I 5Jjji-S/I ol^ ^Jlia^t<Jl IJl^j C*i>J 

OjSD jl BjjJLaLxJlB jl «JU*Jl» ^jXjchJ 

jjXfjdt ib-.'VI ^.UJl J Jl JUjo—VI tJu J J-AiJl iQjjtU (2) 

. JU*-9 ^Uop 
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VU^JI 


{jA J >J (^jJl J-Jl JSlJU ^L^aVI SijJbJI ipLaa^ll (iiC-JHaj 

*■* _ 

jl jA jJlvXa ^L^lA'ill UlA (iJUtfJ AJUP 

otaLgl^-Nl CJjUj .(Governance) y> Jj~J» <jP j^d jXa«J 

oIjLp Lgia opLia cio^jJl aaDU ^Ua./aai l IJLa <_-j^ 
:olspl j^pI L$ia JS (^ip LJj ‘AaS^JIj 

^ r ll a va^JL j Cj*5c*Jl (j-Jj (»-£L>Jl CS* 

JjjS ^1*19 <aS j>ti\ ojLp L«l .^Udl jA aJLJI (jl (_$l 4 ®aUI 4j* 5L^# ^^a^LoNl 
l5 1p LiLS ‘<^4 if>- tiU>twNl ^y> y>-y Ujjj <.<4>- y> jlaJl 
. K^^a^L-njD 4jJt>JI a«../all 4jjl^a 4^flla » « I« n»l <«--a^ ®(_5^a^-^l^ 4AsP ^t.l9vl*at 
.85JpLi*J|8 jl jjia <C^aJl jl 49^»dl (jL2x^L ^y-yS ®<Ul^>*J|B Lai 

AaJUI ‘®4.a^PxJ|B , C A 6j*aL*aJI 4 * w. * Jlj ^Jl 0 .A****) La 

. iaL>si y£\ 4™J ^Jl aj -^*~*-^l' oJLa ( Jla Ojj> AjlJLa (3L~x> ^ 

CaIjI _.11» j_^ll (jLtUil t^ij^LaJl (J~* C4*aL«»Jl j*-lp ^j9 4 

USLS a/.lUl. H ^L^-Sll tilJS y>j fcS^UaJLwH ^Jj S^^laLx# I jaJs*£~~j j»J 

• ®4«iLa^^-Bj S^iLa^^B ^jA ^^Jl 4w^Jl I«XA 

?KSj-U3*J|)) ^1 £^41® ^1 ®4m»_ y3% Jl® 

^yJLsJ JLaJ ijjP OjLp ^ j\&-\ 

CLa^-o ol_jl*~aJI j\ jj-^klllS i^L&»-l yA L*^> Jjl*i Laj «5J^jSllBj ®Ojj^jJ|B 

0 oJLfl lij-w (_^y V LxSvJ .(Gender) ojLxj 4jjJ^j^FL aJLp ^Aia -'s Jl jAj 

*• 

yA a5s-5j j^L*3 ^1 y>-\ (_j9 oJL>«j j^JI i$y aA*l \ ( _ J ^*-«JJ ^jJjP '■il*^ <y 
0| !«SjJCj»JI» <u*AS>S ^Uz^xaJl <wo^*j jl ® t ^pL»j>-')fl 

i yu l _ 5 ^ca ^1 J yejfi ‘(Sex) J^AJ J* iUi')/l y» t-JjlkJl 

jt yA \ a g.lp L*JJ La 4 ^j»J AjjjSlIj 5jjSUJl j^JL^- ^jIp 
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#aJ j>- dj'ifb- ^j^La^I ^fllatoJl ^jA tiiiJjl) . oI_jL-aJI 
. ®Sj^S^JL)|)i jjjaiU ®i**>^~»«J|D jJ-aJ 

o*apJl 

4-SOJI (_^AA *13*)/ ^ 4*A>t*A>%i I ^ OjLp ^jA+AA ^jlp <—’L^Jl ^-X>CU~j 

LgJ jS <t^w>U«xJl» ojLp J./3ai US’j .(Privatization) ^UJl ^Uaill ^ojbNl jl 
<1)1 dsji\ L«».»«ij C3.1a.~P I IgJ►liJl <—9jl43Li J jiSli 

£/L£jL .iil j^TI (_5jS^ jaJI tiLJl JaJUfc# t|»JLJl ^J>- jaJI Ig- ’C sA ; ^>15 

'• ( jA>r •/?>*■> <. { jO>%. sfl>- rl^lo JUi^/l (jliuil <J J* 5jL>J 
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JjVI 

aW! 

2LuuLu/STI j 




jJi 55^1 oIpUwJ! :\j1 

L$5j>«j 4-jjaJI l)IjJLJI ^3 oyCwJl 55 ^ 

if ('Vj- 5 lsH dr* <JjA«dl 

( j i xt>lj-*JI L^L*j Jji 5^£>«ia olss ji olpliasjj 

JL ^JJLiJ jA i*j Aj» t 1 , / a. ^ jj *baS/l 

jJL Iw 'i/j iboljsJI oL^ L$iP oNU^-Nl ^jJaJsJi 

( J>-jJl j^»j tilUaJl jt aJUjJI ^ aJLjw ^ 41s” tiJUS 

J L$ -jJ ^J*-~S’ 4«i>- 0? ^$11 #JLa jjau La y aJIjlp j o_j 

^j . ol5 jz&j tjJuo (315 ji tjjLJl ;_gj.oi 'j l *taSfl ^ Lil^iil £^>-jSM 

tills ^ o j&j (j*-^»*-!l (J—j) 5JLSL>Jl a 15 (iUS ^Lo^a^I _j5 y> 

. { j~s?\ ij^Jl dJULj oLL>-Vl l$ia jJ 'ylJ ill j >Jl 

i^>L~~a^J1 ^A La ^1 ?JIa jl a I. 4 *J aJb-L>Jl L-iL^SoJl ^A La 

^*^ 1? hAacvO V i ^ » x l l | ^ 3 ^iUJl ^wj ^Jl 0wL)*Aj>x3I Aa^LmmII^ ApLa^^'if! 

|i^laJl ^Ll»J| (J^Jl ^jA sJLa (JIj5 ^jA CPjjia JI>JI IJla 

^ylil (illj oJlA ^JjLa ^9 j 1 gU.-wji ^iJl £bjl jl ti>xJ>-Ul 4_oJjJJ 

tojjiJl Lgj Oj£sjj t(^bJ)/l oli^Lp) (3jjll t _—«^j ( _ s Jl y \^JaJl jJUmJ 

JUl ^y> oj jiJl j j&5 Ja iLjj O J^g-.W J aj jiil i j/a../airj (JjI I JU JL pxjj 

lib ^1 i3Lu jL^^-VI ^-lajt5 (JtAi^ol y a ^^>mJI JUJI (_$l t^jjujJl 

til^ LgXx ’Nl ^j^\jc\ ^^9 o^s^-JLaJl o^jjill iJLa ^b >l £jA jJ^XaJl ^|>-Jl3l ( jA 
t ^ lp a 15 ilj j Cd<5j ^^L^2 a9^/I 4a4mJJ I 0*LpL , <3 ^a JxxJ ^1 

us* aJIxUJI 
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vfJLL a J LL xiSM tilL l jf’ *— A i^>JI jiwX>o cjL~v»^oJI <y^~) ^Lp 
LjL/oI j.b.tbil Ij^*Jl SS'iJL>Jj oLaxaVl ^ J?LlJl ^^>~~ 

o l lo 5 H 4 ju4»m>j ^JLkw? I ^JLJI |>U!I pL^aaJI * a>^L> cjIt-Lvij 

^jlp ^Ua.,^1 (_£jl)l ^pIpbJI f-L^aallj j aJjJJI ^Uai jjnj t^lxJi 

.aJjJJI Ol-. 3 * £jl>- jj^ 9 ^j*-> t 5 jJl jJ*>j ^UaiJl AX^o—J 

^_Jlp AjI _^Aj j~M L*5 UJl ^UaiJl £tHa-A» (Jlo-’C^ol ^ £9 j LiLxJl 
L; Jl AjpLwJl (jj^Jl oLj|i!j S(jL*i>^fl ^UaS)) <>Jjgfla 

1 >-Ixj 1 ux->La-^>Jlj ^L J U J^jLcJ ^xJI oU«m»^«J 1 ^a> si-Jli &Ljzi jji 

M t^xSJ toUJbJl J ( dJ J ( j t £ .L $ .Z- ~ .+ S jaJI £»« jJ^LaXjj tbujjJj 

A ~ tt. V »»Jl AoxjjJl ^*p A^Sj-Lj^fl LXaL..»o^oJl ^yAj tA«L*Jl ^y)l jJj 

SitA^Jl jtJaiJ < _ s xJl j^jjaLa^JI (JjbxJ i^bdl J^auJl ^ 

M 

A~*XxJlj Aj^li^l jtiw Lw ( 3 iL^lXsl A*jL«Jn>* ^j/39xj La ( ^i A;^Lll CilaliAall 

AjSLU jJs^jxJL ^LtfVI ^ j»-jkLL*JI oJLa (JJuxjj .^U^xjNI IJL* ^ 

8ava>w29«J|b oL»L*« JtAa*- jJt •iLdXs'^M ^ a~»-LoNI oLJ LuJ l Sjblj 

l jA oLwkLmiJ tA^a»- l jA *3 y-A ■/***!B _S a a’. .* *. H obL^S^I ^9 

aJ jjJl iu-fj cJ_> CjbUa3*ill ^ «<3j~Jt jls<aliiB «aJ jjJl iLoxalB 

.iLaa^l ^^Ip in—IjJl 

(_5 j^J OaJLp ^wJLJ ^ A«A>wa>JI ^-bxX^<l 

t_Sjjjc*Jl (^iL^alsVl |>.JaXxll (J^«J AaIx^wo ob*-jJb IaJj^mj oljJb 

^jA L^5’^:. < .lj oL«jl>JIj ^JL~Jl ^I jI ^»^5j wl«>>* 

jl*^»S/l aJ'j *»■ ~UaJ lj t_s^ 

iaJj-UI Cj^- bj^ll ^jA Lp^J^J, o,«t.«) (_jbaj aA jUjJI ejjt> 

^L-Jl Ajiico ji Jl oJ la 0^ jLji^I (jjj lg.«Lp ojL..~IL ^UaSJI 

^j Lw Xj c 3ji»xJl ^jjs Lgj J-X*J AalftJl ^«J| olaJ^>-j AalxJl 


>i(t) 
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<Lsl^JJl sjiUl dlLj j«^>* jj^*j 'il l^*JI Lj «9 

aJTj iwJJaJlj ,y>jA I J^l j*) <£J* (_^l ^ j <Jb- cs* 

_^2>- ^ ^lUlj^gJl ^jA o jyS oLpUss jU j>- y> iii)i a-Jju Uj t(jL*-»Sll 

Jalj-*Jl 3jjb-J 4*ljdl ^JlJI ^ <W 2 >w&?Jl olpi lbb«J 

d)l 'jtjZjva ^ ^l«Jl ^UaiJl it\j& ^ l_jbb* ilf; 

IjSUu ISJLo jlS"! i\y» ^LlaiSl LftjJJ j ^Jl 

l»U3l ^Ikijl l^SXw ^1 dJUj y* :>L~aU U>y p JSIj SfrUS - ^ tSjb)M 
£lkaJl LfcjjJb J y&\ ^jJ^aJjJiU aS jJl»aJI (JIjjU 4tiJJJJ .LftjjJjj 
b}^>- 1 ^*«j jl t«J y+0*'i\ eJL* ojb^ 4-^L>Jl jjtlxJL L»l 

y *-~~j t)^b“ 1-^3 (3_^4>- <jl (_y^ OblwiJJ bb J)t 

.la‘.7 Lgj ]oyj> aJLo 1>~4 ob>A J^b- y» 4xJa^Jl iljjJt ,jij Lgjb-_^-« 

olpUaiil 

>1 ->»TalB L^-3 ,_yJl ijljJJl ,_ 5 * ‘Wbwa^siJ j Ij-A 

jljJJl ^ «(Jj~*5l iUaxil j*>fb If" «by>A j 1 —ib>«j 

,JSj p'UadJl <U9 JaJUo tLvii IgJ. 

iU<a^N (Jj*A jjl (^1 Cj-U~X~j!j i bJlj iwJJaJlj (J 

^jlp ibl53l SaJ*>L>- ^ 4 JjjJl ^yj t^jS" jaJI JaJaixJl iUaial j-P 
.jLa.tl>«<lj <uL«a]| 

^JLp ^Jl ^ 1 obbi j^ill J jAaJI t4^A)»U 

^lp ^CA.^S^sflixJl 
4 jwiI jJl 4 ,,iT>c^£2A~Ai oLL- < 3 j~Jl iLa^l yy b ^jl <jlj 4®<3 j~JJ iUaSlI 

Ljji OlmIIa d)l«bJl c 'jbtj y~> iJUl Jyaai\ jjS bJJJJ .S^jJ^wJl ji 

(_gJL?*j (jlS^ OljJbJl i— 'jW^J 4(^^b a^ ^/l ®'Wa^ r .. a >J|B 

iUaal jj» L^J 

iijiaJl J-sjJI IaL*^j a . /?■>■ ol^lj^-|j 0LL1 |»ja> 
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S*US3l ja eJb- JLLP j_j£j JsLiJl jL 3Jl_^JLJl 4jiUa2*Vl 

^-jUJSb i)b- (3l^««Sll $ y~j Cji?~ ^JiL ^ j^j* (_jlpt) 

^LaU j j l a . L ^ d t^^Jl j,. Ja . » J ipjdJUil jd j S>£j 

(.5^ ^~sUlJl (Otlsxj ^jjl ^.»_ Jl yA-A » 4~.dL.aJl ^lp J.ild g^LiL 

jM ‘2^* iS^ (jsi j»«Jl (j-^biJl Jaj^Ji jl jJUp .^c5wj o«-La£ 

Ji 2 ** 2 ‘jj' 5 a* ^ l3C5» od*^-* 

4~*jta^J yf^^A j^° jl (3j—Jl jt^ (_s* S^La^Jl 

—Jl d>Cj jL ^>dl ^Ldl is j jJi ^Jie~ jJJJL? .jl&>-'i!l iJlA 
cs^i ^ - glxaX^ |% . ta^ i {ja ,^-y jl jd 

(_j9 (_$<?! vS~5 *yI JsLJl Oj^j t^SrjJl lift ^Lpj .4—dL^aJl aJJ J^Ai Ji> ^jdl 

jjlji)l Ua (JaxJ isj jJi ^Aj . ^*~Jl iJT <uiij (_^jLJl 8 uS ««iUJl jjljdl» iJU- 

i^^?JI j\ 4 . » . L J| Jj y oU j LcJLJ j jiS 3 l >_jL J^l 

Oy0j*J Lo ^ (jy~}\ ^ jj^w^Jl 4 ~ujLoj (^jJl JslJLjl 4 a~Js 4>iILaJl 

j^JJaj l* ^ jjSLL$i~~»Jl <u«jL«jj) t^-lxj^/l y> 

4jjl. /sTA ^/l 4~-L~Jl yA UU- *ifj 4./Jjr../a>tj| 4^L~u CaJLp pUj 

(^^LsdX9*bll t-liSll SfrlaS yA^xjj t lg* ,. . a .> - (3lj^>*ill Jij=^> ,_jJJ ^jJl iJl ^JUI 

.^pjl ( j~sSLxJl JsjjJi (JjAS^j J*A>- 


^jlll 4 -jjaJI jliasS/l ^ ^g^ U aS » *^fl ^5L^>^/I ^>1^ 0^ C-atAJl {ja cvllJS 
AMdl^ll AjLIaJI oJ_jS Laid t^J^jJl Aix)! (3 - 5 'V»« i 0J ‘*1-11 pig*s -yj dJ 

^jA '^*Aj l W^ 4jjl^I>-'ill oL»jLa^Jl Asxdl £aj (31 y **)}I jjj>r3 ^yJ> 


(_jJi ial»Jl dyp % $\j oISLLixmJI o jyP ^ <UaswaiJl oUl y >-1 jJJi 

jlS^Nl (J^ 4 tj* »l>«Jl jl^s-Nl UL^I jJJi e\J*-\j t^j^sUJl ^UaiiJl 

^^Jl iJlj-J-ll 4jjl*aXd*yi Aji—Liil ^a ^oLoiSfl ^ < jJis\^Sj tjya ^ (^t 4^L>Jl 
(Jsr* - cs^ jjjS/l ^yis .f'lliA L^w>L> 

tjA <31 j—jij>ax] ^LSLII jJiJlj j ,/i.:j |»J isiU^iS'yi i-«L»Jl jl JL>j tjLuil 
(j~*L^Jl (£ji J (ilj-^l ^Lvisi-lj tjl^^-Vl 4j>«jL5Lo iljjJl jJ>-Jl3 
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at LUp JsLtJl aL>L£j ijjlji* 5 jy&> j^sl^ZoJl 

jSb»Jl oL-jU-Jl (J^*^ll {j* *k»^*ll LiUlifc 

olpUadJl 4(31 »S/l ^ ob»-l>Jlj ^JlJL I jj-jUj (5-ill 

LL>t* Aq^V-oJl oUJL^JIj ^Jl-JI ( j^3>cj L» ^ pI y» 4<La-A£*JIj <Upl ’ ... /9l lj A«pljjJl 

L*i <jJUL$I-~Jl 4*3 Jj t» A>jlia ^-jU<flJl Jli*Jl (_5^ i^&ij .o^j j Z.m^. 1 I ^»t 

<L—>L—i OjSj (A—<ulpl ij Jl^-Sll 4 jj^>wJI O^^—oJlj 

AoUJl Jilj^Jl 4 -sO>e^a>- Jijl’ ^ ^Ull ^llaill jji 'j aSa i 

OcJall oljjiJl ^ i»UJl <LSXJl isfliwas^j (oLJlj a-Lj^SOIj O^fUflj'ill) 

4-soji ^j-o j^Ji i*i» at ^ j^^ii cs^ cCou^^iJij ^UjJij oiw>\io 

jUaaNl Jji JiJUj UjUaXo aJjJJI -k* ai£ aa.> ^ i«UJl 

4-^L>Jl ^JuJl atv^LoJI Aj^-liiVI oL~ J l ^~otj ^1 UIJjo 4(5JLwl^Jl) 

Jt» iSj *~t Jj- 5 o^UJl ^UaSJl ^ 

4»UJI jfll jaJI ^ Lj^5X> aJ jjJl 4^jJij x^s\ (^iJI ol 

i(\iS j/iy ^ ^pUJI ^UaSil \Ay» ^A (£j^ ll < *' i*.. , l a l l ^1 J j*!lj 

A-S-lo j| t jZ >\jliV 4_*w> AoJ at -Uj .4~-JLlJl <Jj,—II jjli ^ ®jl^l 

JUJI J^Uu-'i/U <3j~~ll <£jd ^1-^ tj^*~ dy*l oLtiJI 

0pld5 J»jJJmj (3j—Jl (_j9 ( j~sUJl 4jj>- y° AaI*JI oLtl o D (jJjb^lMj 

J5 l^jJdi coLiiJJ lilii yl y li^i .Igx JCU i»UJl aju-UI j~Ju Oji ,y» pbSfl 
j «5»n» A+J39*+^os>- ciUS ^ L*j 4yb)ll 4_~JLuii\ll jJ-sist 4~ojUJ JU^JI 
(o!5jJi) a-w— <j^Jl jt (jj^U&it) Aji^ill 4jjb^/l oUU^ll JiUdl ojj-4’ 

.^UJl ^Lkijl ^jA 


bjk}\ J 4.UI UUt J i^UJI 5-SXJl :CU 

^ JsbJ ^yja»- OjZ i)j>£ ol- t .-o. l l Aj^Lo at f j&\y 3*i/ 4-.--0 

1 g -**• JAJ JoM (_^ll “^1 ^*11 ib ,4 -wj b-ll (3^—Jl aJsjI~J (_$>i3l ^J^ll 
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I CjLIJvJI oXa i j0jij 5*4j^>Jl oLiwJl 

^UJl £lki)l 0 LI 14 ci j^cS jlc-I jiil OJUu jij 5*4 ^SUJI oLiiJl 

cP 9 c5* ^ ^ ■j . i’al Jb Vj .5A5L.JI jily>- j-itj c*pxJ 

(_$t ^j x t.+ si~ > 'i/ OjlyJl 5j^lk> Ob oJLgj .J»j^JlJl oJLa 

j\*&>\ _j| oUJl “uSU^Jl J*4> 4*4>l>«Jl aJOJI i**Jb- y*>c3 

<j^" ^JrA {♦“j-’k® 4 J j«jS'ljiiV I y* jJSLrfjj iaUJl aJXJI 

U5l i5*oUJI 4~£LJI ^ja ^ Z*\j£ jS\ ^ 5uUJl 5*SXJ| jt 

5jIp (j-* j»-aI 4*pUi>-I oIIp «1)T ^1i~.m.T 5j»L*JI a-5UI 01 Jip l^jj^*L 


.^UjJt |» Jaw 


(General Competitive «^UJi t _ J *Jldl Ojlyj|» 5j^iai j! X5LJI 5**j>>Vl 
^ fi^lSCJl 5JU- j-LaXJ UJl>. ,_ 5 jJ b»- oli ijj«j M Equilibrium) 

(Imperfect ^jbijll) 5Jl»- L^jlSb> 1 .>j*»5 UJL>-j (31 j*<Sfl 

5JU- ^ lijlaJ jj-iUzJl oNU- JS\j .Competition) 

l*^>0“ dj£j jl j~£Jl (»^N>J1 obUaal »**lk3 i J*J tt^^A^JaJl 

JjXp ^ jsxzs to-b»-lj oLli^J Vj £~j 5 *)l 0~*>- 5^L>wsJl y# oULbJl 

-'djj-i jl oL*Jl 5JL»^j ^_^aj ^Jl oL lu Jl ^ Jb»Jl ^yA U5 AJIS^I 

A^lxJl 4*SXJI yp Oj^l-Ujl l$Sj*«o ^yjl £->oJl (j£j >i (J*Jj jl~Jl 

J&b* ^1 stiuJl ^Js oV dJUi toljl^Vl dJUL* Ji~ 5iLiJl dUL- ^ 
eL*^aJl 5 *-L*j j4s>«j 01 5JjjJLl ISlL* .,<7*j U**J» ljlSc>-l 

jLa«»S/ 1 ^yi tiil^wJl ijU-.Sll -bJ j»»J j £&)/l ^ 5*4^SoJl 

A*ib \+0\&- ISX> 015 ji U bjj t^Jl 5JL>-loJl 

*.. la»i jA JL>-jJl 

^ SoU^Jl ^y**^ oL^vjJU y^iaj ^ (^jL^iVl _^iil tlijJb>- 

a**«jUj (j-jbzJl y4 oU-jjJ oLi^Jl oJj> JtA>- y» 5*4_^»Jl oUt^Jl 

jl5^-*)fl j~£ a-ujUOI o l*uJ J ^bj ii*> i^UJl ^Uaxil 4**sbu oLi*» 

• l3j*Jl aJI>" ^ i lij O*J0 a j U*^ yj^>Jl 
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j\ jS- aL --j ^IjojI _^Jl Jup ulUi Si jl JAJ 

jj oLn—g ■■ »-ig■ ^>-1^1 i?LJLi ^jJLp aJujISDI S^U...-1L ^SoJl jbx—>1 

olo-UJl jl ^LJI j-3 jj jlSva^i/l SI l g. 1 Wi Ujco oUj> jl ^JL. 

df* (_£l ^-Uaill OL-t-'-a £-a |» j-j ijjsP 4 J 3 L--IIpL«I^- 1 Ajjlja.^ii 

jl ^JLJl dUj ^bo^/ Lgjta Jil*x!l pSj <w>UJl olluJl <u£LL° 
dL.i-^ll oj jS^>Jl oUI^>-^/ l ^ <UjL»j L»j jiLcJl 0j£± tlJ \£aj .oL>jl»JI 
^jJLp 4 JULSCJI |»bJl ^-UaiJl 0 jhym 1 jl 5-SCLJJ IjJj><^ %jlj ^g^LsfliaVl j?Lti U 
tioJbJl jSCsJl j! jl j-U«j niUS ^jIp *b j .jjilj»oJl ciUj 

iaLdl 4_£LJU Ijl&l Ja>u V ^ ^U'tll i 

tjl_p-Vl ^4->~ ,_ji aalU j ojj^e3 j <W>b»«Jl A_SXJlJ ij^ ^yip tjl 

( _yJl (Initial Conditions) #4 jIjlJI ^^Ip ^»S/I JUIaj jJj 

i—ljjJl y> ^y-nL^Jl lg»,yaj yy- iL r a3 , )ll ^Lpjl 

^JLil ( _ s pL*I>- , )M ^..lauHj ‘U^JLJl Jx«J eJLA 3 AjIJL-JI ( J- o -J L J . ( JJL>»zJlj 

ib^JI ^j^JI i-UJl aJU! jP JSUI dtf lii# 

^•-boVl *taS/l otliS^ jl■/»■<*)/1 oLiL-j ^yi bJUP tl$j 

jP JjLJl ol5 lilj ^UriJl A~iluJl ya Sjji olpj>- JU^oJ d^b>- 
JJU-J ^Jl oL-jUJI j o^L'yI (3L-->< *w>UJl <uSXJl 

• AbaL—Jl A»JLs aJ I dji 

^.yXJl <wJa>*)/l SJjJiJl aL»-IJU y ^ jia^j -Up 

-U>j 

jp fLJl ^Ouil Jjb- JU cil>Vl ^yuu >i ISUJ yS I r b L. 

It-jL-a^l idp ^yS ^(J^sl ^ -o-U AU^La 

^-plj ^»l*Jt ^UaiJL) JsLijJl Ljj ^yJi oNL>Jl i3bp - 

_ " 0 

^Jl-JI A>t iu ll t-LjUsL-t-Jl £jA i-lp ; fp —aJl A jfCL a aJ 

jS- ya ^yJl j ^UaiJl JsLio AjuJ? ya ^ylil i-^UJl oUjl>Jlj 

tA3jjjtaJl <Ujla..<) t^LwJl ^Uaill jlS” li| Ifil y^\ ^ y>Jt\ iluJl ^0»%j 
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■iUhtJ'ill) {S '-fi. J«Jl J ja Ajj>t j kfJJi Jp £_L>LJl JUuJIj .l^J tApli 

jj~»Jl jS- j*—atlJl OJ-oJP-l ^Jl (JjjJl kiUJiSj (aJ i*jUl j~Jl 

JiljJI Ui .'j #UJl ^Uaill oljiL» is^UJI ^Ui i>*ruJI oLLuJU 

( jp j£- ^ja (_jij^Jl (_^jil ^sa><j 'y ialp L*JLa a>cIL> LgJaLiJ i^JLpI J l^Jls 4»l*Jl 

^ja £«I>cj»Jl 4^-L>- ^LjJ Jp Sjili j*P k_~~«— ll UJ ^yAj k jlajlj 1 —. JLtj 

jlla li»-'il JaOaj .iljjJl <J jl>- ja ^ u »£ > e.« J l IaJLsO oljlji N| AalaJl _Jl 

.d>JV\ J J\*}\ r Ld\ <Uo>b«ft>- aJL>- jjP \.a..\a't 


(JljaS/l 1 J Jj>J jA Aal*Jl <J jstfVl (jl iUcp*iM ijllft — 

j3*ilJ o.Ia .^-jlaJl Cj* l*-?*'' tAjjl*£o*ifl 

J ^jO-SlI j l oJtUo^U jjJ Aaj (jlS” li^i .AjiL<aaVl J yP^S AaUJl Aj&UJl 

(^ipj ^ wx^ l t p *)I toJjJl^ 4 j^Lo| olpjj w J frlwjl 

oi«J LjJb>- IjjjJaj (JJJS (jl \p*«p\j l j £j |*J La iLJp l jl 1*5 li 

I g^mjjlj I g ■ fUijjil LUj l JlU olpJ^JLaJl 

. 0 JbJ l>- OljlaJbUaL 


aJIp ol^ Jl W-Ul 5jb>l l*j ^L>J ^1 o'tfUJl iiu - 
fl^LJI y 4ylaxil o^»>*Jl aJIp Oil? yi> JCP Oiji^ja 4 _JLj^j LI jo jl Ajldl)l 
J la LljaJl J 4jliJl oJLA (jl objJLJl ejlA Jjjj *b/ ^jSl) . 4 -JLj~jJ| 
jLa^l iS\ jjJll) ^->aLj 43jj*aJl oNl>Jl ( _ J Aj taU^JUJl J I5vjjja 
tCUaaiVl *U^JLa 4^«jydl S^jLs'VB ASJi 4 $jLL» jijS/l ^jS l^JjL*J ^_yJl 

AaJLlSCJl «PCS» 4SjJ,j lO^UaiNl LSLLa J a~J JJI «p jSjj ^1 jS» iSjJij 
IjA ^Jj .kiaLLajilt 4-S\la t^Ljjjj jLa«il«a^! I ^Jl Aj CL a 

kiLjJl J Aj j llaa.ll LgJLo JjLJI oLa.ya.ll jl J 0 ~j~S il >j$LX i]L* c jLiJl 

J^ 1 <c s^jy. J jUii-^l A)bj) Oj^^l ^jiJt Jp jjkJ 
kOLioajiJl iSjS n j ■ j I jjo AlaJl J 3 7 (JaLrj la 4a j5l>JI ja O jZ*al 

oUA Lg^>-jaJ O - aJ ,_JI oUlj>-)/l Ajjjjli*bl ( J (j~4>dJ JLaj La jJ Oay 2 >J 

. ^ LwjJ l A g .. a J C A ytt>w ^Jl 
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<J1 j»4 ^ylp ^y**!J <JU* jUL«Jl Cj\jUa jJlJl *Sj£> * .^a.> t .-A‘> - ^ 

J (. -w ^./ri l \lar'. s jl ^ 0 yt isliJI Otlx J l J oL— 3 JI LaaSJI iiJlj 

01 ^j lUjblj UJU a1al~»JI { js>~ ^»L*Jl ^Uaili oLiu> ^ iy Ujj Jljsd 
bjJl oJla ^JJ*lu9 o U LlJI ojj* 5jbJ jLm«aU aJjU aj^Uj j*p Up ( JUuj 

oJL* d..<»4.--ll LgjoL^J oUluJl oi* jl jaM ^-Lp aj jj» 

(Principal-Agent) «JdjJlj J-*pSll» •iLaUNl j*-1p ^ *Ujy*» «y»^=’ 

IjSb- djjvs^lln OUldl ,jp ajU jiyflJU {J J>yui\ dJ-SjH® Oj£j &?- ,_**j 

dJUUl XP yfll jj N Sjj^Aj oLiudl JaLijJ AoJijJlj Sy-iU*Jl A9y*jJl ^ylp 
Jp-1 JA !JLa ojUal Jix-J «4JUaJl di t5dll>Vl jt «J~pSfl» 

>uJL>Jl jafejj») ^yjj^aJl ^jb^ll jlf»«JU .iwipid ^L« ^ylp <Jj-ja>Jl 
jl ^flA]j.tJl® (_$ —x. ^ dxxJi (fJ-SjH® >dJUj (v-uJl 

Aj.La.uJI oljlji)l ijjj—a ^j^wsO A fl . ja .ll 0 j^j jAj .jj~«-*U~<JI ^jP jl 
^9 jLlaVl UlA .LgJajj^i AdxJ A*LaIj Ljj *Sj*a jiS^SlI jA jja I ^ 

> g> oljl j 5 SUcJl *1 Up j * 4 (Jj^jJI 0 j& 4 jly*Jl iU»Jl akL« ^a A9 y*dl 

Afjdt jl itUUJl AaJLsAfl Lgiafr^U yiSl Ajjiiil jl UsdxXJl AXad^AJ jy9 

oNUUa-l JbdJ AjUmoJI tidJJJ . Ig^P AJbjJU j»jOj Aiwa'ill 

ibUodl AjU yJlj AjliyJl oUjlAjSLflJLJl ^yA ioL*Jl o(_ 5 ® jU~oJl 
A^»SjbNl oJ^j>-I ^j iUjUaloJIj Aj. L a U . l lj Aj*j^XxJ 1 cUllaUJl 

■ Uj'UJXJ 

Ajjli^lfl o_)^p-Sllj ojb^M j~*J fcjjjaliJl ^lUaJl olSyJ> 

oJlA ^ySj aJUp- (_$1 CjJjspSll dJUJl ^jp SjdjJl® ^yA CjIS yUJJ 

SUwl alyP^f (j?d j*a obyJiJl ^yj jljill t-jLawal fr!jidl Oj^j tUajl aJUJI 
U-— NJ 4A^ydl 4j»JUa>i 'jA JS\ U. /a»T . U ll p^j*JLa« jyS (wwaj oljly 

O'ilb- ^ ijlj-J-Sl >• ,yJl dLUUI J frb^M ^J««jLa» I-I Up ^yS 

obay-iJl ^ (UjLdoxJl) (JU-jJ U-PjiJ ^yXJl jl t^ptoll j>*)\ ^^sluJl 

oL-jUdlJ 5dajSM A^-UmJIj AjliyJl ^ 0 jJjJ> oljjljJ lg .a.a> Jj 

.aS - jJLU AjjbVl 


39 



A. bx . t .a jjUd (1)1 4 ntttir .,Cf*«Jl ^U~—J l4j|j jU. - ll * 
4«, <J'>r <i d'> fcaJl o LUj I 5jbL 1 )j^JL*J| il)f J oj£*} 

.o t lull bXa ^ *bSfl ealflS ^ 4jjJLkJl Jd\j>J\ ^ g^-ll (j j£*3 1 ^ g - -a«t. 
1 ^jUw>1 jS>C j £\»oUUdl 'ilj (_JLpVi J? Joj-JLJI ULa> N 

j j£j ^UJl ^UaiJl a jj>- ^ ^Uol Oj£j jl V c^>~ajL IgJjbl 

iJjjJl ^LS Jia aLIs o^/b- ^ Ujj Ml lUaowasxJJ Ip yj>y> 

t5* ^ •(! J^jY jU-^O ,_yLp 4-plJ_pl <_yb>ljVl ^ oUJl 4 aSXJ| <U>-j*j £jjj 
^ JUJI ^ US' tSjb^flj USlUJl ^ J-<fliJl lf »Ja J •— ->-jj oLUdl 

^Uaill o LUJ l ( j-» Lg^jLi Uj UUJl UaL^JI olSyj| 

to Lb' -oJl ^jA £j)Jl l-U AaJli tfl^JjS^llj aI^JU 

JoLU ^jP AAS jJl^j 5 ^LJI AS j*aS\ ^jajJujLxJI jjJjjJLiJI ajj>- ^9 (j 
43 j^aJI eUA J^UIaoN j*-$jjJ ji\j£ ttjJJJ jj .^Jj>-5AJ j 3I'bl ejj-uaj 

ciLJjJ .U^^SUJl olJsljSjjJl ^ Jb>Jl US UUJ 

U D aIS-LoJ 4jli ^ 4_A>wa>Jl jL»*jl ol jJLj 

.lijl L$Jl jUuJl Joj^-iJl (JjJJii ^jXa-J 

oLJU 55*jUUJl *. jj \II :l±JU 
^UJlj ^»UJI ^jpUoaJI ^ 

®5jJjaa« 1> jl <uUp f-bil ^ «JjjJi o_b>o fl^jjS^Jlj a1S1w> ^gl37 

4- SlUJl Ja» -U4)j jjJSJL p LjJli (Privatizing Process) Ua^voiJl 
O^Ulo-l d)l 4 -UjJ! oj^>Jl ^ja cJ .^^UJl ^UaiJt CjLU« ^J\ ojbNl Jil jl 
4 aUaJ| J-iX) Jl fr^SjJl (1)1 4sUp^3 .3 jyS Jj>- aJUjJI oJlA ^jS sUaoJI 

5- ) . / a . » a l i u jl ^l>jl 4 Aa4p- JjP pJB4 ?-Ua jji- oU Iji Uo 

SjjUJI cJlS ji ( _ s ^«- Usb ^JLi ^Jl UUp sUi JUio-l d)^9 

**J** cs» (jc^ 1 ^ tlriow jaP (aUU- Uj jl 1 ^»aJLJ A>-\Zaj 4)JUa 

l_yJl ta L Ui v JJ AaLaALaao JI ^ Ut aJl (^ajUJI jAj telJUaJLl 4Jb-ljLll jjl 

(^UJl *j3l^»Jl 4 a«a)I aJ a jl tal. UoJ l <Jja^1 Ua3 ^ j»-a< 1>J| ^J.aUJl 
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^a 4«J| jLmaJI iLdl jis> • aJLj£%»»*< > , I | ^OjJl u^LtdiXi 

([transition #^jUJI obL^5*bll® ^J>j <LaLJl jUaiSfi {J ^*j a .,<?■»r.,i?»Jl oLLp- 

|»Uaj ^ Oj-p ^1 aJ^JJ l LjjjI Jji ^Js- jital (_^jJl ^JlLuaJI) economies 

JJl oLUjJI iJJUg c~aJbw»l (((3j~Jl ■sIsataI ^yjj (^jS"j^Jl k.lajxjl 

' 

CaLIS CJ IJ^L>- ^J l^la L**JJ 1^ (j-a aJLa) fljiU 

5jA ^ll Oj-LpUuJl jJt»wlj ((JjS^JlJl ( j>i oljL~»JI OJtP-l J/j CJjUJl I® 

4<(^JbJl ^jS AjJajVl ,j9j1 (j-a Ob (_$jL3l jv-LcJl j»UaXj jJl (JjJj lj*iUuJl jAaJI 

jLL> 1 5 0 0 _j <wa>wa>Jl oLLjp J^>- l y> t ? ,'Jl Jj^pSfl J^J 

ji}l ( _yJL^-U {jA AS y~A j»P <LaJ g C-AttSl tjVji 

<i, J i*w*^ f *A*^^L%j^H oIammaJI 0^^ jt ^Jl ^^L*.wa^)fl |^aI t t *^l 
jjp cojjtSUl 0jb)/l Jsj jit jt>-\ J 9jij JjJLcj La AJslJt tjj ^UaiJl 

OUbt (^jb^llj ^yJUl (J^bl-x'ifls -(^jb^flj ^yiLjl jit 

Aj^-Lo^fl oLl^aJl £*9_$ J^S JgjJtJl Lai tOjL«AcJlj ^jJI SJLplS ^Lp Of- USUI 

jl ^La ^jA olJLiaaJl 4>c.r.J La ^^Jl jAmJI aJ|_J (3'J-*Jl (£ jS (_£ Jb>cJ ^Lal 

*)/ CviiiJbj .(_£j>-Sfl oLwLlaJl 1 ^>iIj I <UuLw«Jl ^JLJl ^a A^sUaJJ oLaJb»- 
^1 jJj jC .w 4jjl^X?-l Llja® ^Jl Ijjlp ^jJI yAPxJ <_j® oLiXaJl ^L»sj Oj£j 

t jJ_3^.».aJl ee-US (_$^1 (JLJL JlSlp ^jAj tA>» sLLoJI ^Lp LgjjJSj L^j b“^U*a 

.l^jbia^ 

oL>-jiiaJI bj>u ^LJIj j>Jl ^j^sLiU ^^LjNI JjL>,JI ^La>-| 

(Monopoly) jii\ jlScg-')ll i\y* iAjjI&p-VI cjL-jLmJI ^p IJU*j L^JUjIj 
yyjl j_g^sl c(OIigopoly) A^Wl^X«Jl 4P^oAs^aJl jl^I>-l ^I 

Jpljlaa ^ Ldl (3 _^~~ll lg ./itjAj jJlO wIjL«<>X o . I I j_jLp 

v ij b^ w ^ i l l ^ag* A■/?"*t i|A**fcL) jJ | ^ ilJl ^ l ft«ia j| I*Xa LaAv^ll 


Joseph E. Stiglitz, Forward to: Gerard Roland, ed., Privatization: Successes and Failures, (2) 
Foreword by Joseph E. Stiglitz, Initiative Tor Policy Dialogue at Columbia (New York: Columbia University 
Press, 2008). 

.x-ix jA ^tl~Aj J. >■/»«, ll ( 3 ) 
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j-aSlI tlgjUval y> ^ylil ^s>Jl ( j-JLx3l i»jj-i AvaL-Jl A-SLLdl l$J ^yJl 

t» oLLvJl dilj ya . Ip-L j\ |dll^U»tl) Lftjlx-wa! ( jj3(i>*j (_£ jJl 

jS ^Jl ^JaJL <y&\ i^>Jl y* a jj V—.,*,*,<■ 1 4*3 I ^Jl aJ^jJI oj.iL 

tl g lt/>J ^1 L>- jiy£si\j A>0_oJl A*Jl—Jl a«^.L. 43 jJ*-»Jl y '**'J jUjUxiMI 

avIj&I j* y* <JL&^U oljiL<JL ^L2Jl ^JLp ^yJbJLj 

^AiaSJl (1) ISj lAvIjJl oU-XiJlj SjUslJlj Apljjl) SiL—Jl oilS tjjlaJl ^ 

J?L«J| Jl ja/2*A l^^eJl j L - w *N 1 iljj Oi^ tw i C^JjjlJ^ f ^ t ^p L^l l 
tjm^3- . aJIoJI ^-J>- AOjj>b>0 ^_SL>r-> ^1 s>L>mJ| (j;JLiiJl 

CWjS/l jJjo L*5 oljl^ioMl liLLJ ojaL*Jl ^1 oL»jSL>Jl Ojkvjl 

oLa-*>ji)l ( jjJLiuj laa.ll y^Zj 1 oIpLo a~---»Lj 


jUvs> 4»»sbL«Jlj (3Jl aJV j^Sv»j j_yJl olpLyall viJLlj pli ol 
OjSsJ JL3 SJ lO’illpiJl j*ia*-o I—■».V3l J»l LajSL>- ljl$0-l L^jf-ldS" 

_*S oljlSL^Nl dUv ^jS^Jl dJHv--il U .£&>! S^US- J 5JL- jUT IS 
J jij ^lij-Jl iUjVl ULle ^yJl AoLa^Ml ot}I^LLjl ^ ( _ r J^1 i^-Jl 
(3j—<Jl a^oj ojL>o*< 1 i5jS"l jliaslj aj jj— a j j-/i4 I^-jUjj 4*3 j-iJl Ljjjt 

.yt^Jl aJI AjIp-Uj 

oljlSo-l jOJ jdl vr^l oUaLtJI ^ j-kj 'il jk^JI cdJS ^ 

^jiil L>UJl ,j9l^*Jl y..,kll j^La«JI jJ^-3 ^ 

^^^fl A-Jlj dLlil kLlJLJ J sji3 Lj^ yjg»J 5J^JL |Wl>o 

.«i»UJl ^Jl-JL» u_9 yCi ^yjl (Jslj^Jl jSL mj — A?waJlj ^LLxlilj ^l*il 

4n/I9b^l9tll AvLwiJ -JjJLU ^ a! jjjJl iLulj 


< 3 II iWasSi^ SJj-Ul — 1 

t a~jL>ijJI aJIjJSj j SiLp o^lj t^y-^LJl 0 _^iil oLi-jL»j Jlu 

iJjjJl Cv>*W»IJ CAvaiwaiJl l _ s -o->- 5JJV» ^yS Ajilvals'yi oLxL—Jl AS ji>**a 
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jujbxj \<xi’j i^ L/aia Nl J»L—Jl L^Jj»*Jj_j 

<_iL>«lJlj jiAil ialji JA jJiill JtUl ilijN L»-LlA>a If +S*>- jX^ajj <UjjJl jjJ 
C(jJUi jlSj o JpljJl LaljJwJl uJl cs® 

SjJill 4J5 a 3jjJl ^ b*U2ll iSy^i iS^ bj 

jlS - j ,^o—>wJl JS- l^aX>taJI 4-9 U (_gjL/2^*Vi JaL~Jl ojlil (_5^ 

la.U4.tll (J^tai- ya U./ataNl SjliJ jA OjjS^-S/l SJjAxJl 0 jfl v_9jialaJl ^ . Lx ll 

.^1 jiiVl Jjj j ^Lij-Jl ^L>JNl lf~»jL> U5 jS j^JI 

LjJ^ ll Is-’J .Jl ya iJlSCaj'yi iUaa'ill aJjJ 3I jjjJ ^$*1*11 JjJa^Jl { J ^ca\ 


^yj>jA twis JA ,jJjJ t^JjUp l^J&jA J*>Lj yA £j*J>j*}\ I jj» £A ^jJI 

i*J<dlj jaljl^JI 4_ajJl JJJb-J ^ 4ilj^lj £*2>*Jl ol>U- 

.^slSi j k_sL<aj^ ^jislj*Jl ^Pl? ^UalsMl 


<Lalp oliUaJfl jj a 4-9 JaLtjJlj ^ l,./?~,^ *>U iljjJl ejljj 

oLt 4 a.il ya { yajj»h\ oJaJl ^L5 ( _ y Ic- iJjjJl J^ju jl L^-^ 1 jjJjS/I Ja oj/^ 
( Jj ^ 5jJiLa *1 j~a toL>J>Jl j ^JlJI <—ibita L^a^aj oJl 4 -^-bj^ll 

^jjl jLjtaJl lal . Iflali^l ^UJl g-Uadll OljiL* £^>*-tJj LlpjJ ^1 liSj-Ul 

a *.■•a LJLm j\ 4 aJL» 4» wal l fll t > ' . aJ l JaLt-l ^J. /flg S/l {j J*biall yA bt ^J^*J 

oLaSslb olaJjUJlj ^J l— JI ^til jj Ajj (£ill flfl-U^Jl jL*a jf9 <.<C~aa oL»J>- 
lj oLp^J l jj—^- 1 ; »—Jlallj jii\ v- JbJ l ^jJl ^Ijj^lj 

^ _. 3 JI jU?)fI IfaJJLo ^ ioJIp J-»lj^ ( 7 ^' 1 / «pU53I j . jUiSfl 

£9 J> ^Jl jil^>JlJ ^1 jjJl Ji>*J {£jJlj tflltJaJl {J-o-^ l 5 >jJl 

.(Ifjo ^j/jlJ.tll) lgU.->J jl (Lf«^>wtx)) o^LaS3l 

^Lp Lfj ^jJLoLJl p’ljlj as^-^j oLtJaJl plil Bfl-LaS^ J»j*j 

•1 jh.\* 

. oltJaJl lf-9 ( J^*j ,_^>ll i*>« » «»j^Jl 4J.JI “* 

If-L-i J>j Sj^LJI j»\ j>Jl iJjSll ‘ y>\j>^h ^ij^Ji - 

4 jj 4 ju»JI Jdl y>*}\ t^ylill j ‘otilaJl ^ ijjUJl Llj^Jlj ^LjSlI { }y**3 
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<uJaJl ^y> jiL jjjiJLll j jp*Jd\£ 

• £>-Ul *bS/lj JaJj^Jl (oUJi) ( _ 5 pL*i»-'i/lj _SI 

^ol -U« iJl^-JJl 4jjl ./i“^')i I Ajjla.’Jl U Jjujl i*--a - ya 

k^a^x. iJI oljiLJI o^J\ <.h^> i»J jjl Cr- 

oUdiJlj ^LJI oLLuJl £ 2 **? ®jUI ,_^<3UJl ^QaiJl ^ So^ aJ|j 

t v-JJal L oLaj (jj-UJl £jJlj j»-^JLj (i«l*Jl oLaJliJlj ^JLJl Ijlp U (_$!) A^UJl 

^iL* O }\ y BU .(^ y^j\IjLfiy j iiiS jJi) c*\J£ j£ dJJS *btj 

«w«PjX*~j dJ^LiJl olfrLs AflJJ ujtJUalil £yi>J ij^*i JsjjdJl 

.^ilsoaVl JsldJl 

|»UJl pUoaJI —2 

^JLidlj VUuJl j vu^dJl rd^l IjjUsJLo aJjoJI ^ UJi *UAJ| 

^ J jLoj 1-La ^ 0 L 0 j^»JI Ig-j Uj 
4jUa*-j OjjUJl jv^b-j ^UjJIj ^yS/l j>UaJl 4 jUj»-j l*JLij j 

UUJI oUjjJlj ^LJl aJaJcJ j»UJl JLJI y j t jLJ^I 

old^jl e-bl ^S’ La j 3y SJjjJl 

■ tjsyr Ja-. J>j *bS/l IdA pJa^J ^UJl ^UaiJl ^ i^h^i/l 

ha)a.> xjj 4jL*-«SfI aSj»-j ]o L . t .o p£&tz}\ i£y>*j Ls^jI |»UJl »L2 lhJI ^9 

VrLo^l oLi^Jl «-bt ^Js- (jy>*j US' (.UpU^-^/I j 4jiUaa^ll 4-^dLJ 

‘bw’j ;<U«9bl« ^yA (S> Lgio (j-iUJ! i*w» OUvsj (j-aUJl f-lyaiJl 

• U-iUjI kijUjjb 1 g ■| <‘T a‘ . > {£y» jl ljl^>-l dolS” bl 

^UJt p-UaaJI -3 

~OT~i?J »1« A a 1 I tjJjLioJl ^ 

iLg^JljS y*-J>J iJjjJl l^JUl ^ysUJl JU^-Vl ^Uai — 

OjSsj ,^1 oUaiJl J ^LJI olpllai ^ »jU| ^yi 
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Jl <^1 oU-U- 5-iij ,^0 U ^bjl pSj J>j .l$Jl i>-U- ^ 

^yJl 5il5cJJ 4 JUI l? Lp Jj-^r>Jl ^y> oLiuJJ Jb N tills’ oloJL>Jlj 

tJJUj j^Jl «ob*-U-)> l j~>- ciUij IfiiSslj 

3 ja *.J <w)Ux3l oL£x«JI JlaxJ iJ^>- {j* jl jJiL^Jl ^jxblj-dl <3^1 

.g*;•».>• (jg«k|j>*Jl q A*J <>JLa«J |»UI ^UaiSl LjjJjaj 

c-LvodJi iSjLiJ js&j o» j£>JI ji- oloJjJl ^Uai — 

JaLlJlj iaUXJlj AjLkJlj p-JUlM jjia ^JuJl J& |»LJl 

•£?l— 

JaLXJl {j*** iwJb>o JLvpSlI ^Uai [ jp\^/£^-\ -LJaJ ^Jl Jsjj-lJI L>1 

I^yt l» J^JLa £&)!(J 

■■ - lial 4 jwsU“ (!<Cstfl^- ImJL» 9 >. i—Jl 0 j£j t-i! t’i'jl ~ 

olS jl <L»l*Jl Jl J?jJJI IJu SJl ^ ^ li * . “ (3j—Jl 

LSjsf- t<daJ j«p 0<upL^x?-I cjL^-L>J AjJj ^Jl l j0j*}\ 

.Igj jj...».a~.‘..o.l! <LSlijJlJl SjJjsJL j! (3Jl t—JliaJL tLK jl 

^1 l$i5 (31 j-^Vl ^ jlSc^'yi jj-ibiil _^p iy~j ot 4&IJ - 

J y*-* <y* jVi tiiii i j .< (3 ^-««j 

Xp IgXiLLi <jl ./liiij Igjjl y ^-XPj CjUjJLh^JI JjlaS’ ^-Lc-j 4(3 ^ —JJ 
<U»-l>dl «_jL»wj 1 olis -Upj pki^l ,j-» 5 aj>-IjaJI ^ 

. ( v£JL$l>»Jl Jy» 4_JUaJlj 

^>ijiJl (jjtosJj ^IjjSfl jj|j>Jlj |»_^px»JI 

Ul .oJ ^ 

^X»Jl ^3-XJ 4^>«Jl (j-jbdJ <>-L~J 0j3 4jiL*JI 

d-jJI Jj #df>- ^ M tbibji 4J (5 jISc>-I £*5>j 

^yX-w-Jlj)) (.JjjJtoJl li j J.mJI J&J 44— Js-1jS (_^Lp oLiJ'yij oL—-J^Jb 

.(Rent Seeking) o < _ 5 *j_ 7 JI 4 _— 5sll ^1 
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I p-Lc- JljIj ((Douglass C. North) dijjj a-JLj 

A3 r l y9 .o Av? ^jjJl ^®lC5^ AjuiLiJl cTjL*wo^*J| JsLU 
oljl$Jl {j# AP y*>tA ( _■ Dao iws^iJl J?Ltj ^ ^-b>*)Jl d)l i*tw3jill 

£3-iJ jdl_J>cJl (jlj t^pbyall ^lllVl ^9 ^l>cJl 4jjalj Lo jtLj (.jjbcoJlj 
£j- • ^aT . i l jl AXsP ji)l JL>^» ^ jjjiaj t ^*j 

JjL*J1 1.1a <1)1 j ^ aA> 1^i«Jl djiU ^..>^.11 JuUJl ^JLp 

. (4> jU5)0 ^jJI jU»>I JLp ju^o 

1 flj C ^bJlj ^^pUxJI {jit\~aai\ l y~) iiM>Jl odlpl ^ 

^ l y**J>\j jS\ <—Aj j-lJl ^y^bi^/l JpLiiJl ^9 <dsl ji-*j I jl 0 ji\i (ja-Jsa 
Ajj^ijlS <1)1 ,K*+p jiU Adi j >%.jl Jyj djdj^Jl 

Aj ^ I««na A>-L*i LfrLxj xJ L»j *>1 ./jTaNI Js Lilli i?-Lwu ^^bpl_y jl^I^-VI £thS 

«--~Pjj {y> J53 i^lScu (Level Playing Field) SljLJU 

( _ 5 1>- ji A*Jaj|j oUl^^-l ^ ,Jj 1 jP d)jj ^ l^i ^dl-MalsNl J»l£jJl i«ijL»-«j 
^j. L . t Ul (wa1^>mJ a^LuJI oL«ijWll ^ju ^ jl oL»< w*s*>- ( j» 

(Asymmetry of CjU jJutJl a^blM» jl jjibJl <^jLk> <_3^*j U jA j t^JU-^oJl 

.Information) 

.^tp*^aJl JSCilbj Alois' <ujiljj #^Ip 1 ilwftJl J»jj^iJl d)L bsj* ^JLiJ 
(_gd l./OH il laLilJI ^ ^il~a jjd (_g! ( j*« iJjjdl ^yLu d)l <iiJS JLXP ^laXxJ Ja 

jj^UxJl ^Uaiil ^yll <1)1 JjJLp LJlP ^jCU jJaj ?oloJbkJlj .Jl ^.t.'.oJl 

0ijlj^/1 lj>-bjJ yJ (1)1 A)^a AoxJjlj (iiil j>- C«^a9 ( _ J lll LjIS CjLoJL>J1j ^JLJI 

?iJjjJl ^jA aS^JLmJI oLliJl jl i^o'^SlpJl 

■kJjJl ^P iJjjJl t _yliuO (1)1 ^J-sidVl {j* aJUJj . (Jj)A> <—(1 y>*S 1 AP j*~i 

I jl*jVl oloJLiJl J ^JLJl ^bj} ^ 


Douglass C. North, Institutions, Institutional Change, and Economic Performance , Political (4) 
Economy of Institutions and Decisions (Cambridge; New York: Cambridge University Press, 1990). 
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^jlpj .Ijy* jJ- 4~*JJ £-l>jl J^r <0 Lg^-Lil £y~3 

oIpj^JLJI j aJjUcJI ol j jiJl Ji» oljbo-l» ^o*S ^1 tills ^LJl 

.tLihJl 4*j» j-Lcd JJi i-ip VI l$o> Jj-Jl J^><^» V <_^Jl 

oUAiJl J**-iSj) fli»l*Jl —> i*-3jXJ U jA *Lil«iVl — 

&yj US ^ J O^AJ^I 

ajiJI jjl yj JLitj ^9 tj~»j Oj-i (j» Lg-Jl jjjitljjJI ob>-b- Uj 

-yS\J ^UjJI oLaJu>- 4*l*Jl ^- L Jl ( _ s l^' 4jjJjilil AliaSlI -jt-AOiP A-Slj-ill 

( j*o ^Uj ^Jl AOxlJI (_jjlj»J 4~> r.,<?l l oL0>cJl j |t^lxl]lj A-jjlJlj ^l*Jl 

BjJlSj tif>- ^ ^ Ju£ ~» J I ^yil IaJjjjSj AjLSj ■Wjj 

jl La 0jLi)M jJ^Jj .<£^-3 4^>- ^ IgSUSl £«j IgSl^ylp 

i*Ul ol ■ *-■*- lioj>- j3 Ol»JJ i*L*Jl Axl~Jl tjup 

i ~ >1 a ./a _^>*1 Lol>-_y (A^abdl 4 jJlJ 1 «ol &./> A*9 l~)L>- 4jli oVl l^b 

•(••• ,^11*31 p-Ji»cJl tSjJb^Jl oUjisJI) t<w»l>«Jl aa!**JI 

till j ijp Uj t*da-iU ojyOJ (3 j-»*Jl ^Jj*^ dS* O* tiJlill *LilwiVl — 

olkliJl jJlcj l» ^ l$-9 J>-jJlj aJI *bt ,_ylp ajIS^JI 

. *jKI ./arS^l ob olWLloll t<Jli*Jl J-~k> (_y3p tl^«0 *bSll l$*9 

ejJiLJl ^ a'l jJt- AoUoVl jU^l oil (_$! t(Exlemal Economies) 
cJtL bj Ni VbUxii ^ *il tills j tjU-Sli if-iUs ^i ti^ a^slji 

jJjJ J J—Jl J-»ljP Jl OjS’^l (jSUj 'll ((Economies of Scale) S j~S 15U«p-3 

.S^jJb«4 tiw«b l» ^La3I <3@j 

Uj» Nj tJjVl ^liJI ^ aJjjJI SJjj—« ja a*UJI ^JlJI ^LiJ ol 
(jOS bU t .(3_3—II jk* jf ^3^ L <0^3^33 ^liaiJl I^J 

^uJl l Aj^-j ^l»Jl ^aJI i3*3>* a., it>t . /?> - J} ojP^JI ttiUi ^ 

.^UJI ^UaiJl I^J ^ g. ti . 1 ^yil AjjbNl BP-liS^l J^»lp ^ i>oljJl A>*sJl ?A»UJl 
JLy» jl^^-lj l^jLi £OaO ialp AxJLutf ^-l ol ^UaiJl j^jl^S 
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cf*" J! hj<J*ji j >&Jl *bS/l Jp sjUJl A-ihJl 

(^jJl _/*Sll jl aIsaIi Olaai ( _ s -^Laj jt t A%P^iJ| Cmi olaJb*- jl 

A—A P'LiJ^ Aatp A*JL# ^bi^il Ia>«.A> AjLoP J5 iajj Jl ia ijSoJI 
J 3 .1 Lxjjjjj U-bj| tbiLJl oAa £a ^UJl JljJ < lLIwwm4 

o'ilUaJ , yi5 AaUJl aSSI jA 'JA jJLp |»IS t^ia jijVlS JlL 

Or 4 a!axw> |> . b* . i oL~a Jlj^Jl a Aa ^Lasa-I ^y> Jj 'if 01S - t^LJl JiJlj 

• l-fc* *bS/l Aa^La Ja ~ ^ > 'jA {j^pZsia Jl jj~v»JaJl 

j».l a‘ ., ~J 4Aj£j>r Jl A>JLa*JI j^JJI jJLdJb AjJ JjiJl 

IAa <ua>^a> Aa^ba J3L-1U viJJj olS^ t^UJl pUa5jl J t» j?LU 

?jJJl «Aa J jyJ, bU :ja Ia Lsjj ^All J|>JI .^bj A>LUI 
^ ^rJ^h y hj^. S^LaSCJl J jAA> iL aa ba j £>Jl ojb^l 01 i^sLlJl 

ojliVl Oj 3 Ajjb^f jJASsj ^ysUJl ^IkaJl O^j l ^ . o .l aa ,a JjCo Lbal IjLgJ S>C~a 

j-jUa ,j^w» jl Jp v^U^aj -Lai Sjlijj sLlJjJl ^yJuZ-j iLgjLx 2 jj A&JbxJl 

OljL^pN ^1 A>*jJj UJl i-AJjjJl t*iAb Jl AsLpI .AjP j*P jA 

. alAS'Vl j-p '_^*Jl ^jp abxw^U jiSI aJj opLa^JI 

_ y ~— 1 (jJjb^fl *bS/l aI^mJ) oLojLmJI OJQj 01 jj«5 a*j 

•1*; A—sbaJl <La>j£a jl hjSc^nA li y*t A^-ljj ^Jl oLlXaJl J AaalS 
ial*Jl CjLLuJI i}yO>- AJ^Jl tviUJ5 j^S/1 jJIp j»J jJ . lgX..A'aw2>- 
^UaiJl oL«-aJa ^-a Lg-lp -liUJl J^bi- ^ OJLb SjiSOl Ojb^ll ^>Lp Jp 
■ JJ^^I Jp l^jjl a ..>aj L^IjSvia t |^p aJ jjJl Jjbj ol 0 ji Jl 

yA l j£} tbjJj>ta ^»UJ| ^UaiJl ^ Aj^UJI Js|j>J| 01 

oL~L~j ^jlxil x*p L g - : - sx> x3j a jb^fl (J^Ldi»il Jp j>«JIj abS/l OU&j lai ^ 

Jdlj>Jl AwoU Jp JajJIjj 4AjjiflJlj (AjjjSfl) A-SJJiJl A s pl*i>-'i/l Js> j'.-^\\ 

jflb- <1^ ^bJl ^UaiJl J .<jiiJl ^bSlI Jp ^1 bjjtJI 
Aj^-lliVl aJI tw^ij V Aa^AaJl Jl^pjl Ot Olb ^a Jj>0 tJ jLJI jA ^Jl 
tM* fr l^ y^~ j_^*-lJl jA*i b I j~Sj .^UaiJl IJLa J 
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^S^S/I <jJ 0 j&u Si j jjJI Si^ji t_5^1 (Jj-d*jJl _jt ,<jLaj^j 

• frliS/t Olj>- ^ 

^iUdaaV! JsLiJl £t)j> -4 

i£jLd£jNI JaLlilL SiLoJI cjU jj—Jl £ijjj i-ah>u t^JJJ U ( _ f lp ZL> 
iL^S'i/l jj^j (jjS'Ul) jUaisMI jjA ( j~) aJjjJIj 

<w?U-Jl ^JuJIj ial*Jl ^JlJI <_«Jlx?xj L*5" t(jjSoUl) ^j^JI 

^ I^~a>- (jjSLJl) (^iUalS'i/t i»LlJl .^y>\ ^pS/I oJJjO ( aLJIj 

l jfi’ Lgphiol j dja yJ>j J»Lii)l IJLa i-SI j* ^ djjjJl j jl5j .^l*JI j^«Jl 
^1 olojS/l ^laa*-'lf < ‘ A lj J u 0*i/^b>-'i/l ^swaxJ jJ*l~«Jt jJ^-Axll 
oil £j ys i( jj^jUJl) I J»LiJI L»i .^JUJl l$J 

<W>b>Jl £UI ^jA ^jS £A J^oLulU <e}s>iA O^L&j» oti olpUaS dJ%* y~> <CP 
^ol^oJl) j~c- ^jLaSlt ^UaiJlj (|»UJl) ij* j£>Jl ^UaiJl IdobJl ^J—Jlj 

JLpSft £-Ua9 j (^-Ljl 

jpS/I oiJbcu ^LJlj doL*Jl ^LJlj 4»s£>L>Jl ^L-Jl j~-.-t.~J I Lot 

^Uaii ^JlJI ^LjI ^ JaLiiJl JsLj t)l jA Ll» l 

^O dJliiJl 4-~~. j 111! t (_5^~«J| (£jA 5 JsLJLJI I.Xfc dJ hiyit f-L~dLdJl 

LftJbj^Jj iobJt ^JuJl ^*LjI ^^9 (_^iL~A3 "i I JgL~ t ~ *J l LoJu> 

£-o jilcJl jjlo ^Jl jA .J dAs^U“J d9Jb SJ^~0 Olfr l'-L~~ ul £0 td~0j5c>J! 5Jj>wJt 
^JaJj jJjiJLJlj dUU^It Jioj $<~iJLL*i)t Oji ^ 5jti^fl Jl>bO ^ ( jd»l>«Jt ^LlaiJt 
^o ^^sUJt dJjjJt lg£L>i dS'^ { j3u&>- gi Jioj i(BOT) 5 jU r -, l t 

<U>-Lj^ifl oljJuJt ^9 oCdl *-ajJ Jj y» dJLo 2 jlj>» >~d UadIx il J^"t 

<J*)L>- ^yt 'i/I L^JLp <Jj*a>*}\ > »■,./)i Cdl j~>-J L-dUaiU*>l jl 

Jbjj *i/l ojlp ^uOjj .si~»^Jt o ^Ld^/b i jA^3s^Za i ^>c~i\jZ*a\ tiJjj-i 

^g-^t ^di»Jl 50 ^jIp SJUhJl bJLa ^ c5 >» = Jlji~«('ift lLLjJLJI i~A>- 

-it L^O^>a9 jj^t^'i/l 0 j~lOl jt ^^<9_^Jt Cdti ^LJl lot 
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jjP ^UaaJl Lgj l>cJl JsjLJLJI ^ ijjLio (jl jl js? ^ iAol*Jl 
vi-a^oJl Ai~j to v,~~ > tj l<L>*j^Jl jjp <W?UxJl CjUaUJI ^ (Jb»Jl ^jA L*5 
l. d . ; la~ j\io OJjS/l ^ Aj^^J JlSj (^JJl JbsoaJl IJla ^o ,_y^l 

.p$AoJl ligJ 

J> 

A~plidl ^.LJl t _y~9 jjA A*. ~J g i_j jA.j 4(JL>mJI IJLa ^9 ^ JLlI ^jo Jb^oJ 
^jAo^dl li jLg ^ Nlj jJiJl lijLgJLuo'yi jj-J AfljiaJl Jb-l>«J (J jL>- ( jo ioUJl J 

l)j£j VA~tfUdl Am 1~J| i)l>- ^03 , ( j i SXaJ\ £jA (oIoJaJI J •jl-^-il) ^JuJLJ 
<l;.ifl>- jA AjJLJI ^ylp j^.~oVI t .1UII A~JbJ i~JjikoJl ^Lj^M £joJ»<vO 
C)^9 iiol*Jl ^JLJl aJU- ^ L»l .(_5i jH\ lijLgi~>jU Ajj.Ua.oJI oLoi^Jl 

iJ^LgX^»jU < > j.l.ia.o.11 Ajli jA jdJl lljLgI~>^U >_j jUa.o.ll £&^l ^ jaj > t-o 

C->LaJl>c? 8iv<aJUJI® AobJl ( *JLJ1 aJU- ivlAJJJ .^jPLoaJI 

C->IoJj>tJ| 0 JA {jA jii\ wLoJLxj t j\io ^yjjjjiLJl v±*Jl oL>jl»-j 

Silij Lgj ilj9*ifl ^Lijl (jjJU j^jIp iaJIoj^I !jj*flj Lgio ^-aJI 

aaI^> Lgio vli.Lg.~~o jl ^LcJl jjp tUUajaj jl 

j^p Axiyo® LgjL aJUJI oJa Jio ioL*Jl ajJLvJI (_iy? jJ wlDJl) . A-sLyiJ 
^ybtoj vAoa-Ijj> LgjL jj a~pUJI AjJlJL) li 1 (Non-Rival) HAaa-I jo 

jljil iS^A g «.o*y A^-bloJl A~o^]1 ^jo Ujj lg «o (^3jiJl jLg£*oVl A.-ofT (jl 


AjLj? ^jo js^Up ^1 p (_gjla»>j #AoLpB Lgj| i_9j*J 0^U» AoJ 

jjJjLoJl iJp Jal^j Ao^-lj^o AaJLj ^r« «/a~ j\io AjO jaaJI (JjjiaJli . 8io^-lj^Jl® 
^L>-^j , )ll SaL>3 ^ lUUaoj jl ojLj t,Jj^laJl (£ 2 jjill (_$JLo ^ jJjj Loj 

cS-^l jOiJL AoL*Jl Axi~Jl jSljJ A>-jJ (jj^J (jl jZAoJl £jA vviUJJ J«1 .o<i jl 

A^-jJ (jl ||P^]I V^jUJIj ^jij jg lj^Jl ^ox J A>-ll» IgLvu 


(jl L^jI £ jJlj jjJs*-j . AjjUla v_«ipVl ^yA ^Jj t^.gUi AjjL»Xo OjSsJ V J(9 

(jA ^Lflli'i/lfl .A-^U" A x . L «mJ Ua.T jA Oj^j l» I jyS Aolp AjJLj ^jA ^Laij*b/I 

«0 

. 0jL ~ Jl ^jA A~pl>- AjJuo li jtoU Ja^jj j\lo A~o j,oaJI jjjjlaJl 
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c(Rival Goods) j»-?-ly> ajIj 3-^UJl Jl j*Jx** j^i ^ 

i jA>^‘ (J J*a>- iJlS^I {jA -L>*J APj^JJCJ» jl j4>vi Iw-jbf ^ (1)1 

l$J5 aX~j>JI £LJl ^*Ip J£JLj 1.1a •<r^ : ' ^Uwl jl 

cr j%Jl J iolUl j|^dl5 fc5 j^jcJI jJ-j IfrLa 5t(Tangible Goods) 
oJlA .AjoLaJI £-LJl t "jA Ifcjjp J i5>l>')llj oLSj^aJlj 

^|jL>*^-')fl oli i^UJl ^«Ji—Jl JIoj JjVl apj^»->m-JI 

{y> (3j~-Jl -VpI jiJ l^sbal 5 JI»jP £*o»J (^Jl (Excludable Goods) ^j-^asJl 
( 2 r oi clgj ^liiMl ^ lj^<a>- U>- LgjUxil ( _ ? Lp OjjilaJl cilLajj u-.> lk j 
^JuJl jAj c^yliJl £jJi JjIa» ^ *5Uij .If-lp dj-^*><Jl <C^*j >^^* d 

Ajl (Non-Excludable) t $_ r ^ai>-^Ul olS i«^-lj-«Jl <^»UJl 

c? »— j j lfr.. o* 0j*3«^d (jd*^J Ljj ^lix»')/l j~A2^~ 

SiiaS/1 .(Common Goods) 55jl£*«Jl ^LJI SiUJl ^ ^LJl o* 

oLdl ^ iiLa-rfVl Aw ? ‘uLckP t^Ldl ^ £jlJl <5J—'*• (_S~JJ 

‘JU-.'tfl ^Ulx^l jl5 (_^l SplLl^l ( _ y Xx^>j 4Aj^a>-lAJIj (wd^a lj ^^xJl aJjAJI 

.JjIa* jji lfc3 

JjS/1 : 0= p ^ ^ Vs^ '^-r“ dr* ^>-lj*Jl js* ^J-d' >-alvaj 

L^ui j j*iJo ^JJl ^U^-iSlI ,Jlp Lf» ^UdNl j-^ju tj\ it5 j***- j* L* 
^3 4^oIaJ| jl 4*s^l5vJl fJjljpJl ji UjyJ l oJLa L~« 5 C (. ■ *..> g3 

Ja-jjl <Jb- ^3 Im3jI JjjJaJI ^1A>&1 m> 1 <l)j^d dl <j*Ol^*Nl 

JUJI ^l&Nl oli i»UJI ^JlJI J\ii\j .(Toll) ^ l^lJ^I 

^yi\fl) l^Jl ojLi^ll •Z.JiyM L ^l\ «isaJl>J|l) i»Ul ( *JuJl 

Ij^o ^LiaMl M ^yJl l t3 ^J*Jl °J^1 

^ oIApI oijl_jJl oUJJava^Jl (1 — 1) Jj»b>JI 'jaidj . <5> S j$> L» oU-’ ^1 

.<U^-Ls<3j| 43 ^ 6 ., <7 < 

«Public Goods,» Available at: <http://www2.pitt.edu/~upjecon/MCG/MICRO/GOVT/ (5) 
Pubgood.html>. 
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(i -1) Jj-kU 
_II oUJJa^a a 


Ajj«4^Jl jmP ^LJl 
(Non-Excludable) 

.Jl 

(Excludable) 


(Common Goods) 
3jl i^p«J1 IaJJLoI 

a- 5U«JI ol j jiJl j 

<U«l>Jl ( *JuJl 
(Private Goods) 
iJljLiJl jI^JI :5Ui 
#j4?-Snj 
.£jl... oLS" j 

ob jl ^JLJi 

(Rival Goods) 

(Public Goods) i»UJl ^LJi 
<3^laJlj ^Sll IaJUI 

j>ni 1 viUlj ial*Jl 

- -j j 1 4x4l^Jl A-L^- 

(Club or Toll Goods) 
^Iaa <L>-UJI (j^ai \: JliA 

j! U>-IjaJI jjP ^JLJI 
iiIj^JLaJl olS 

(Non- Rival Goods) 


John Leach, A Course in Public Economics (Cambridge, UK; New York: Cambridge : jJUxJl 
University Press, 2004). 


6 ^ 4uIa3I AaJLmJI 4il&> iULab*- 

-Go Us J^asi- c^^Ul j y&\ oUuJl 4jlJb 

^4—t<Uo^z)lj jUaXS*)|l jjjJ j£csS\ J> t^yLaIj^jl 

«Us»L>- oUU-ii pLU^/ U»UI ^yJUJI ^JLtdl j t<W2>wa»vJl 

4> r 1 ., r4 o I UJaP UtX£ viJJh JLP J .4*>eJj OjIS" 

v_»;>«. x ^>j jl Lw ^Jl oU^>UJl ^.....:j ojIp Lo ^jJJI ^xJl iol^JLil 
Osi ^ylp 8^oiJl8 l.i$J 

j* >_pGJI ■tOijS/l (jJUJI t0liC5 ^-Uj- ysli» (6) 

'—_^>Jl -Oj^) 0L^iT^ aUs j (J^>- Xk>*! jj j>%jj pjJJu to L » LJ l ^ O^lsvl ;<u«^ aJI 

.3 J_niJl »(20 1 2 iO-ULJI i-lja_j 
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4jcal>Jl®j (<L«^So*Jl jjp ttaJlftSlI® 4j<»L>J|® 

obcab*- ^JUll oLoL>sJl J-^st 0^ j^'Mj iSri 

Uxjj jjJ 4jtal>- Lg.:..» (j-J ^*Jl*Jl ^ e j -^wJl o>L*-oL>«Jl 01 <Jl^«Jlj .-w»U- 

iwuljjJl ^^Jl t jj» LgjU^-j oL*-/»L>Jl oJla jJSv: . 

:>U» tLgJjl^N 4 jjL>cJI t_i.U5cJl Uj vjijl^as jJl «ASl j&j 

,o}jS? J-^at oL»Jb^ lg«9 ojLOX^il 

U5 (O^jSfl ^^9 ^jJbJl |»-JL».jl -t.fr«L.<0 S>-J^kiajl 4jJ^Jl 01 ^^ip >—9^>" V 
(0*)ll oUuU>Jl ^yijt ol^*lp«JI jjj* 4<« j!q'«a ja jJj (^1 

cLO ji ^ 0tLjllaj^j QjdJj j ^2 olwlf ^ 

JJjjSj ijjiJlx^) oJboJl oL'y^ (Ivy League) SSI ydl iwaP oL*j>L>-j 

c yx«a>il]l eJbJLi ^jIJuJIj JlftLcaJl ^ <UjJiv» i_Jb>- ^\ (^Jl... ijldjlftj 

(Harvard JLpS/ 1 Sjb^/ 3yjlft a-^jJoo Jio ol*-»L>- ^P ilvai^Jl jl aJLauJI 

JLgjw j ^(London School of Economics) OjcJ (Business School) 

.^JJ. .. (Massachusetts Institute of Technology) L>- jJij^dJ jJlL-U 

jl oldjSo-Jl Ulp Jt <Uwj oLwij^ 5-51 jJl obcabJl (ill- j4*j 01 

^Jl U*Vl oUxiUJI ^ l>J ^ ^ i«JI>UI ol.yjjt 

iJLlJl oLdd^ll (J^5“ (l^JlP (Ig ^ l /yj i 

(l.>r.!l ^y> OiLmbiJl olft ^9 Igolaa^a ^Jl olpj-Jlj 

.IgjLoJb*- (_gjjjlaJlj ^yO-LJl 
Ig^i-^j; ®5£jji® jjLjJ o^oJU-51 oUaUJl (iLll {y> Ajcab»- {jA L» Of JDL 
^ L^u-i Olj aip gtj'ji 01 0j Jox^j 0_ji«pw 0 j ja£~~» 

j^Jl lift ^ g^lj^lj ^Ul |»law J 01 (-Aotfj-aJlj .aJUI (3j—11 
■CUft Iflp ^jA) ^ jS' ^ Ljjt ijXagJ #S-pl>Jl icUJl® jj-j j-*-Ul ^Ld'i/l 

(Olpj-Jlj oLi^^JL l^oP3 1 g Slip ^ylp Jb«-ljj ^yjJLoJl ^Jl d. oj 4 j j ~>- 

^Uaijl & by*\~+ «U5XuB J>\ hU^i\ sliuJl ^ «4^U 

!^y» (^jL*ii«jl ^jjJla j_gl otjtf LgjL>^ (^^Jl ( jpljpSl j^pliJl 
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io'ifjL^J! I y» iJS’ SjUl La 

^ip jJUJI I.XA ^jS ojL^*Jlj oJSUJl CjL*-oL>JI AojIS j /»" il5(j bU — 

S '( ^j>x-i j} 1 ^ <o>^5oJl (( « a _^> L>J I ^ oL*»L>Jl 

L*JJJ l4~a j£k>J| oLcobdl ^ jLxa'i/l OJJS oii^j bLJ — 
olx«l>- SJjIaII oLwUJl 5-^SLS *.sz> i}) LjA~<>j>- { j~J JUStdL LjJLpI 
jji - Ljjol*»L>- L^> &j£jJ^i\ oL*ifjJl oU^So- L§5X»J 

? (Ia jt&j... <J(_£^Jl#j AolAj^waMj ®L^>- 

5->oj3l oLc»L>J1 ^ja LI ojIxmJI j oJjLoJI oLwLjJI i*jU ^ ./t‘ N bUJ — 

i jA (_^l ^^9 £jj*i**J| ^l»«j 3 yill U ^LllSjl ^9 

oL>«x>Jl <jL>t» ^ L ^iJ^ £jj-!L*Jl ^L *>jj caJLIj jl (tobJL»Jli> cj'ifL>c» 

?<Ujt3 j\ iocab»Jl 


t( 3 _j-~Jl J-sI^p .jj^ 4Jbw»S/l oJLa 4j^^Sll 

.oL)Jj>JIj ^JlJI ^ja ^-bjj S*U£ JbJbu ^ 4jA~JI U'\j <_JLkJlj t jJ>j*i\S 
4aJL«D 001 jA (3j~Jl J^lj*J L» i»Jb“ jl <xJL* ^Lij ot\iS C-j. A->- Jsijji 0} 
i^ysUdl ^UaSJi ^ oIpL>j>- j! il^1 ^yt LjJJaa l$i>-bj} 0_j^ Ot (_$l tH-Wsb*- 
«i»LJl i*JLJl» ^JjlILo ^ OJUij .lgi« j*^jl>-l>- l y»j SjaL*- SJlj-iJl 

LfcipJS^ twJLL { j^ju (Liiji M) La^x^o I^JLp >_Pall Oj£j < _ 5 xJl 

jl sji (_$V 5-Sl^1 ojJiill y» l$>-bjl y&- V oLp jjj 
4>-b*Jl cLLL 4-JbJ (_ 5 j*Jl ^»I^P ^3| OjJI £j£a >j tdJJJJj .il jd\ AP j^j>*a 

jj^SlI oLJl —II sJLa 3^9 ^jA .ijlkJl oLa5JIj ^U^^L LgJl <upL»i>-*yi 
t^^waJl O j^ai\j pLJI aJL»|j oxjl ialli)j ^ ‘jjx >Jl ^Ja^Jlj ^lijJlj ^LtJl 

v^-jjJiJIj j*Jl*iSI Lj^aj tiaLJl jjil jaJ| ^Ja,»4j SjwiLo'ill oLxJl ^y> viUi ^s-j 

• JLJI rJLdlj 

iijijzA ialp axJLo ^)LJI ^* r Ldl oLoJi>-1 gl*<>* ^Jl aaJLJI 01 
. (S^j^ I ji>u ol (3^~Jl ^ <—yj ^L>»^L 
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<Ua>UtJ| AxJLJI oULa> iabJl A .n- 1 -J l liUj ya l^W - -iili* c)l 
Jjy jjXJl A-JobJl jA v_-jL>tJl l«ip J a) 

ejj ■,<?>- J^>- AO** OljLg-aj OjU* AjLoSIj CAO** liS v^JUaJl op-1 ji 

J j - 11 AjjJlia* 4*3 A *—3 o^I^mJI oO ^ 1 . 4 **j 1 ^Oll • / 9 ^ 3 l jj-fl 

|»jJL5j L^xSvaj flA^colsf 1 )) ol b j& OH mA «l a* • i«j 4^j«aaJ 1 lOgj .^aS 1 ji 

lOS" ■|*H^« l-^JLob- oL JLA) ijj*0 ^ ^A^btll A*J—Jl^ yA {£jp- -<dl l>i* 


^jill oUboVl y a liSj I «x 5 ojLo>-l j JJjj ol jlfJlj *»jjb*Jl y> 1 i 5 j 

t ( ^S3 .(,_y» ,_^Jl A*OiJl oiyr j*J j& j (t-5l>Jl J> Lfr^i 

olj-bJlj aJ j ijaJI »_ :S\ ^j^abJl I4UU- ol c .•£> b rc<bLfr. t . l lP vill> j <o*^ 

co^bLbJl a-JLiJ! is^t^uJl oljLf«o ^At»Nl y>\y>-j iiLSiJlj ajj^aJI 

oJLftj . AfxJlvajl Aitlj*Jl ol J£Aaj A* Jib A«plj Ajjlj - 4 A~A>i-«i ^9 ^-j^ixJlj 


fijj^L^l^llP jl tt^jjwl^Jl ^ y* Jl® ^ a^vmjjOxJI a*a»JI L$>oJ V obo>- I 4 I 5 

4 --/»*■ -- 1 I ;LflL.JI VmmsLmoJL tojjj g ‘ «* jJS ^«I*j 0Ojb*l l^?«—4(Campus) 
pj> jJLSj J^blp- jJ jSUJl jljflJlj JJA\ £A j bJjj 

.^liiJIj (^ j^aJIj ^^oJUI ^-toNlj vi~>*Jlj A-^bJ I 


^jll ao--^ b ^1 p ( _y**b«Jl ^j>*D ajjUpjxsNI a < >..& H j+pza> *^f tciAJS ^1 
A**bjl AA.sAi b LajI J^JXj Jj t|» J >Jl l«iA Lf) J-O ^1 aJI_^ l AjP-^Jl 

y* iaIS 1 jJl <jj^~a L ^P’ ^1 j-iLJI UjI^>- ^ %\ j~> t^Lop-Ml Lg-b^ 4 ^l 

t3^Jl ,5^9 ^ iUipVl ^1 A3W H b tyij 'J'ti jj Jr* 

• e ajwI»*JI y*- j 


tt^yitobJl ^j>«J|P L^j>Oj ^1 OjI^xJI jI ^b»Jl ifljji* A*J 

tlg-« v_-P_y (j-* A*dJb jJLs>«>a j!/ 44 ob A^tflsX- Aa1«w ^1 SA—^Ul ojAaJI®j 

0^9 4ijJbx^» jS> LUp OjIjaJI 6Op uMmi -l^S® ^ J °J*JiJ 

^jdl aJUJI ijlj^Jl £* l _jlp ^jW^Udl ^j>Jl oj-lS 

oU Jj y> aJU Jjl_^a Oji y»J tOJJjj .Oj-i Ifc 3 ja5Z~~j 
Lgj^U? ya <_JJaJ Ajcab- 1^9 SJb- JJ^a J>^aa *if cOLdSj jl 
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^JxJl Ja t-JUJl <iUi Ails' ^ JS\ ( _ J kiJ A?-jJu aJIp la yj. 1J 
yA ^jbS/l ~b*Jl y*-P AjXalijJl a jlg-tll jl (Ia^UJI AjtLJll) ^JiUj 

ol a>J . . x < J I tdili ^jP Uijay» ^^a-xj yjtj yj>ji i j£j >I |j}j ,<LpjJl 
* jft^\ ^ fi5U» *'£> ^ (J~l» JS - y»Zl*J 

JyAt y£- yA tdjjj ^^lp tbj .AxaUvJl *bt yA ®A»l*)l A*J _ Jl® 

( _^ > Ip £A A^XXaJl A-rf?UxJI A wL Jl AxlS A.law.) ULaliJ ^ y» jjl 

lAjli ^ a) yji. p £Pj iJLft olS lijj • ^^MAA^U lTj>^ l*uj Jxxi 

«^Ui ^jlp O^i lA*ijLo^Jl aJLA <_jl yp ^P jlj^A»Nl jP 

<l)f j»-$jl*pL«a (_jl^ AjJ ^*- 0 JaljXJ ( j~aPL~a J l Jju Ay%Jj Ol*ab>- f-Lijlj 

y^*H b ca*» 1 >«U aJUIj Ajjb^ll as Lai) I ^ 1jjx>«x ^jJl jib- 

A*LJlD Axis ^ja ^yiVl «X>Jl Axis (j ji Ojjy y£*j ^^JlS JS yOyPPtJ ^^ip 

(_$* 6 j L i^al Oilpl jja ^.Xi ^jyfcplo-o a Jl £*laji *■ 3 Laid 4~*at>d! Sa^pUxJI 

• 4jJLJ|p ^-bjl 

<L * 


iUlpl A~P ojjlS u jl . \ ./i'. al ^1 03jS/l ^ Aa j£p*}\ obJ ti^-——)! IJL 4 J 

C$ J ->.~ a ,_jlp jiljLiia Oji a) jL>Ji d^jllaJl jtJLwlJl ol_ *>JA 

a ! ■ />*■> l l ^^^wabdl |^«lxX)! <Zj\Jbp\y yA «X>«J| <jla-b J CA»a«j jjl Awabdl 

La jypi A-s^aJI Sjb)fl lip JjLl^j .Aalp AwJua Aj jSo 

t—J-P ^ jU-^)l jj£j ll)l yA 0U.^aJl dlli ^jlp J ytl> JJ AijyiaJI 

yA f-\y LgJp-i yA yPj\i (_g! jUtU-1 iL*J tApijj)! y£- AataUJl aJlSLp 

.IflS aJ1j>cj ^jXabJl aI^SIL aLSjj^U \£y>-1 jiUxa (£t ^*1 AJUall y*j 

A-A^jjll AwaUdl ^JlJ <jl ^Sla-dl yS- ^ja A) J&y>~ <_>L^»I i)Lp lljl 

oJI^a AjjjL A>ajJa aJI J-AI <1)1 j^Svaj ^ jjl (_gjX^aJl £y*~A A^aUdl 


A~>«->J jjP LgJ_^S L&Jj»eJ jv-1 (A~ajSodl) 4.,o,., ajjl oLxaLpdl <j| (Jli Lwj 

tA jjjLJI ^ia^Jl ^>T . /all l oListf 1 jjIaO <_$JJl ^^Xwdl ^X3 ^^S 

<_5^1 A«xaL>dl yli <_yl^ L®j4^J vll)j ^Ji t 
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oilpl -ii j <jP jUai J-O LJjJI pjJilJ (_ya5o il5o 'y 

.^ytaUJI eliS/l jjjial] ojlaiXxil 

SJUl ijlj^Jl Jij 6jj j^j 4«>«jj^UI ,jp tjjoLot 4~*az villi j£j 

^ jAllaJl t-ilidl ^^ijUlJ CjLflSjJl JjIjPJ olpj-Jlj £el*Jlj oUoUiiJ 
SijJb>tJl til5jSlI Ijlp U j-sJl <--a jll SslHi *—»Lpj 
4jijJl>*j> LlJj fc^bJl (JUJl ^y# 4jjlj*Jl 4jij Jj>t» <il > - ^lpj - A—Xj-Xjl ^iljjJlj 

( * r W> aJLUI 4j yu»J <_y*l*il »A^>*Jlj (_sLp Lf Aj£s>*}\ <3LflJ^M 

oUaUrJJ 4iAi»Jl oIjiLJJ y>\ js*Jl U Uaj .v^»JI jljoJl oU ^Jjt 
sj\j* Ji jJ ^UJl ^UaiJl olSUs ( Js- iUip'yi Sjj j-i <LpUJI 

.^UJl p-UllI J ±y£ ^ f Uil ^a2i\ 

^_JLx I-L* ^JL>dl 4 la Ail j^jliJl ^UajJl ol j>-Aa t-4l. la5l .ol t-Lo <jl 

I^jjSU- ( _ylp (c-oJJl) j\ J^aJI J^U 1 ’ jj4> t->Ua5l-o , yi Ua .4-ip jLp 
Jjfb ^1 tjU-iVL 4 j»LS ^ylp oUlSU ^ylp J J«a»*}\ ^yS J^xjl 4-Pj y> J^SlI 
4-9 j*a »Jl SJUUJl J£A j^-b otslSUJl oJAj t^yLil—o ^ j ^yll ^UJl 45 jl^Aol 
SJb'Ull £jA ^yipl 41 jIj JjIjP jJ^-oJ Oj-^ad £jlij ^yS oljS-XaJl <_ylp 

^Jl ojlalibaJl S5jLiLaJl jA t^yilillj 44 aU>&»JI ^jiljSVl olX-o ^S’ 4-ScJl 

^yJl 4 jI oUjj-AJI ^ j^-ot *1 jA J^>- JLp\|I JU-j lf» fji> 

.5ijialit-ijl oJ a 4-JlP (_$jlaiJ (.gill £|JjJl ts-N^A 

(w&JUnj ^-4 (3jilI jA 41-*^ 4 aL-o ^*llil (_5jLaiX-o*yi (jl 

^jJl ^ylp ll-iljlpl p b»a LAoj .L^j ^lJ j^ll 4-Sj-Jl 4^allj 4 .«.Lm.I I eJA ^llil 
Ujla~ t^yJUJl j*JlaJI ^UaS ^9 4 -ssj^JI oIaoI»«JI ^ jLtil^» , yi {jA jjAaxlaJl 
His {jA t(_5 ji>-! O Ip lias J_y3 4jj U . tl .ol olpj jLa I_j4>tl<jl ^ijii 

4><I1«JI AaJLmJI 4j<-- lg <jSl ( 4-Sj—Jl lgla~S j«. .la»» l jA ,j~Jj 4 .» .UJl sJa ^lli) 

ialp 4 jJLoJ 4-9 yA U-S Oli U>U 4*Lo AjjSU l^Ut^J JUJl ^U lll ^ 

lUUJl 4 jJL-JI ^llil ^. Ja aj 4-axjjJl 4 aoUJJ 4>».Ljao *ilj .l^J < 3 j*a U-3 *il 

£~oaj tiJUJJ .iUlP^I j-ibw oi-btJ L^UPjJ ti5-o ttllUjS UpIaJI oi-Jl Ul 
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*J~& ipjJj lJUOtA |*>0- 

Jaw»j is^UJl <uA*Jl iwiJl^j ^ tip- y* JL>Jl 

^ 4p* ■Sb^Nl j-jL*-<i uiLi y*~0 ioJL>Jl (_5jl>w» i_Pjj 

• <n L Jl (jjj-wlJ LjJ 0 JJj*0 N olijj Vl j-jIaaJI oJLA jjl>ei cJ 

^UaiJl Olp-.A* <jp ^yJl 0jPjJl £pkuJ M t-uli oijJl y 

^•Jl vol^p-JoJl ja Aip f-Uii-j'yi jju U . JUJI pJjdl Ji_^J ^UJl 

Ajj^a>- a jj~A> iloXp'l/lj tS^iaU*^Jl y\>- J^L>- ^ i_laix.w 

jl i»j5odl l$liSj olX— J*>b>- ^ Oj-iL» ^jpJUJl ^yi jl lljiJl ;y> 

^jlp pUi ijjUoJl o-iftj . j~>Jl J^aJ oJaIwJI oL~~»jxJl 

tip^j jp <udsj oUaI>- ipjjJl oLwUtJl Jj_p«x! <upIj-a« 
oli ol-U-w Sjj^» ^ oUaUJI oOa L ^e- i)jt* ^1 l$J ^-AjslwJl (3 y»- 

.iblp oJulijJ C-jIj Jjlf- 

^JUl |*—L*lil <L»l*Jl JsjJa>Jl jl>*j| t^jbj ^JLaJ L» *^ 

• ( _j->'^lS" SJj.AaJI jJi)l La-L-j>»J 01 yjCj 

<-JbSx»*yl_j <W>UJl oI*aL>J|j ipjSo-Ol CjL*aL>JI ioLi s-LiJl - 
IAjjUj tl^jbij UU <uUajJl <UojL*J| jA Jl>-ja ^jgi-° ^ll 

^4* * * ,» I <-ll Cp^bliajl Oj-^j^JJ 4jp»JJ ^*oXll aJL^^j 0jPja 

J* <_pJl iiwUJJ c _pjil?Vl JaLlJJ SjtaVl Ust jJi>sxJ oUj^/I 
jjjSJj oU jdl plip-l ^1 ^Js- L5 »-Jb JsLiJl IJl* tLgijbJ 

tpjLi; tip- t^pxbJl s-IjVIj pISjj^U p j ll ao .ll JjjoJl y>ji ^jlll oLidjJl 

.Lpo jl— Zi |*J 01 i4pJl*Jl iilSUJl oil obwUJl p-lil 

01 Lgj ^yj U t^uJajll i^olpJJ J^l50l ^jlUJl i^wuLi itili — 

iUlS^ l^jjblj ^jMiillj ^p-UJl I^JaLUj ipj^bS/l lpto-b»- jvjJLai iil5 
Ip^Ls a J iijSjoJl Jlj^Vl ^ja ,jA>sIoJl jJj*- jJlj p^Uall LpsJb j ~*jJl ^jA 

b t4^b C. J jJl f ^ *4p^ lOUal****) d -./^ ~ w ■~ i <U-Pjj jl ^iLp C-^Lp j 

0pJ-2loJl (_5® ^*iJl P Sj-LflJl jl aJIJaJI oIjUpL. 4jUjJ| IfcAnj 
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jjSUl jl jUpU otiJi ll»> ^y AjUai ^1 Jjjt eiU-lj 4l$j JUd^ 

iJjj---■» yh Ajj»dl jl A-i£Jl AjcaUt-JI Aj jA^Jl ^1 frlyiJl l j£i Aj*-oU»«Jl A-ljOU 

Aj jJ*ci I oLjcoJ>Jl LflJijJ A-Plol^-I aJjj —»J ‘A^>- y* A-ojSoxJl CaJjJJI 
(J j>*£j oU*l>JJ is* j £>Jl oil<—AS jfi ttLLJj ^jip frUjJ .^uo-X-^oJl ,y 
aJLoJI y» OjIaJ yojj i -*^ rJ . AlJL»io~ jL*J i£-Ul A-IlaJl ^yJ} 

^bJl j.JL>dU yJUyJl .ytAkU Ails' ^Jaiu Uj tolpyJl y »j i»Ull 
eJUaJl Jbjjl AlytJl J~«st -4^ OdJ^' ^ 

v .U Uil LAjbio AjJs j Ajtslaj- Lg-Lij AjJij U-S ^-U>&oJl 

• 4c* jj>HJ 

ajvoUtJI {j* L o -^j S-uj>-JI Aj^ol>JI oiLg-il! oj4-Nl aJjj-~« (J-i* tUL — 
t j .s <_JUa3l 4 Aj^I>JI >dUj ^jp AiiLw> olS-A 4-JUaJl 4c* 

Ludl IJLa J-Jaj ,y AjjJjS/Ij .OiLfiJl 4c* AikiwJl £j L*>La^-Nl 

yl yS ^1 olf>Jl ^y Jsjjj toljj^JJlj iLL*Jl oblf. t l l y> 

oUU*i»i jL*>-U t^ysUJl ^UaiJl j»Ujl ^UaiJl ^ Slj— 4J*-*!' 4c* 

44Ja ^Jl tillj (JliuiN I JUs AaUJ Aj~*sbj 

pJudJ ilJOl Alt (JLp yc«L>Jl l W4 “ 

Jj.sn Vj ikJl JjbuJL AjylUl 01*^1 >A otj iSy&l 
lL>-^4aJL Laj iJ^JiJl 4iiUi Jy -Aa1x>«-*JI oLA^ll ^ 

A^lxJl aJLa^I L pOP<Jc} oL*-al>Jl 1$ •./!’> oliU-tlol J^>- {jA CjL*»L>JJ AA. Uao . l l 

0 !» ^ -11 JA S.alix~.!)U AooUJi AlJUtj t^ytflUJl y 53li^-!)U t-JUaU 

* ^! <_S*—d 15-^' 

^y^UJI J yX 11 <y AjjllUl jji ti*'-ri ^ S^i 41***®^ - 

JbJL>J ^JLP obwUJl Ifoia'J < _ s Jl JJS^-UI oUUoZab J^iJl jJ^A ilslllj 
JaLljl {j* AjjjIUI A»<<ljjJl (_j4*d <^>U1 i^JUaJl jj>Cj 4*«lUjj . Jj~iU j>-U& ^ja ^j*a 

tAiylUl Sil^iJ! oU^i ^y 4-1^ J-^ 5 ^ V'-^' Ao-iJU 

jyu.UJl J j-iJl^y JojJliij- J*--±iO\oj\JjJ'}i')lj 
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( _ 5 uJI l-U j>u U J. Jji* ,yj Jl J^iJl li* J V 1 ^! Jrr-t Jj 

gjkj 5jliJl Sil^Jl Jp Jj^Jl ^,1; jj, o ^ Ji N ^ Jl ^ j J-^»li 
j>Jl j»Jxdl jl J»jdl o'yi^a J>t—J OjSLa t^UJl JjJjJl oUUsl«'y JLoxJl 
jji tiUi oil lfe - ^1 ,_jl o jJ *.Jlj ^^^Jl J^liJl »iAJj v_JUaJl 1^9 
. Aj9 <*-*£■ jJ (_5JJl J J \jJi\ oUo>l 6 jLi^l iusJ ^ ,7 J 

iiLJI J>-l^®Jlj ^^UJl j*-Ldl ^ ^ y i^Ijl>-J jl iUoL« — 

ijjlill ol$-i jjSi Jj>-JJ l viUl *tal J £**»1j £-y^>\ aip uJjj 

oljl^ Jp JpU- Lg-LoL>- j! Jp jJijaS l$Jli J aJIpU i«-5 oli 
o* ^w* j^l jl J~JU is^ji Jli-il J £b»«JJ iJlS - 

•(»Wlj 0=*^' J 

Oj ^—Jl Oj;^w*Jl \~jad {jA\*jp- JUJl ^JbcJl jLipI iUuL* — 

Jp oljJLoJl j jslj>Jl e-lii® «-Jbl&a j>u <o^jjlJl oJLdxJl jjjhzi 
,^-aLJI® Jp*>» Jypjdb J>*J doJUaU JiX-^dl 0^»JI oljlfJl c r >U^S'lj 

^JpldJ Ui oljl^Jl J S- »--£j.AJlj t_3jl*^il (^j.uJl) jJall 

^4"’ |*-Ali»Jl Jl jUiVl Ijp J xs^j Uj .(((i^JUaJl) JjJbuJl <—9JaJl 

<_jl—£51 j ^y>jS J <uJJU^J |J iojUJl 2jjiJl ^ CjIJJL J^ax Jl 1 JLft> J 

oMl A^s-Sj la ^jA o_JLaj <la,>>^a 2 jj^Sjj v_-plj JJi ^ oljl^aJl 

.(!! WWW Jjlia ^UJI o j£c*}\ ( y^J> ^aJl 

^^mJI 4m^up :L-aL- 

<7) ^oJ>fcoJl pjrtJ Jj-lgJ j] 

oUL a aL I jljiSfl JUJbu <alp o j j./-?. ia>-^j 

ol»J>Jlj ( JLJ| cjLl ■v<aj cJjSfl < ^S'j Jl JsLlJl ^jA 

t-Llij jaai^ .jLw’ifl iJlj (3j—Jl jji ljllJlj iiS" jZJLoj ialp ^ 

oL^ljal] l ^ r j j_j—Jl J -UJ^J j! J_j—M t jUuS (_sJu»>- ysLU (7) 

.(2016^^) 17 jO*JU5SiJlivl^lji^l 
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LjJLp £eJUava-«Jl CjLLjcaJI y y ( _ s 1p ol»JL>Jlj jl (yly^l 

Cjib liyp- oyfe 4»ga ajJla) Ijl&t .ojjjj yp aISzwJIj 

olStAp y (3jo«Ji jyjJ y3L <—j%J (3y«Jl SaLp y AAjJjjJI® APjJl ot 


La j ®(3y~Jl® y» cJast UJl c4.1.a.I>-./» oUa».4 LajLipL oL«jl>JIj ^LJl 
yLwoNl JsLiuJl j_j 9 (jfdL»Jl <— ■ • ■■ < ^ l £jA Aj « _ > 

AJLJl oliaLlJj ]»liDSj tolaJiiJlj ^JuJl 'thd aJ aS^Ap *)J L** 


yly*J ajw?L>- ^Jl^i LgJuyJ (_^l t«LgjJLJi) (J 1 ^"- y L*yy- y *upL»i>-l 

yp oU^LijJl oJLgJ aJLpSM a*jJUL a»j ^jJl ySlI 


LjbCU caJ-LUa 4jjb>*j 0>L«£2 jLL«J Ip y>0 jA LgJLt>cJ AAm9jJI <upU^>-^/I La.L>^ Lia 

.(3yJl ApJa jJ dAjS^P-Sfl Aj.A^sJI® eiiLij 


y jJlpj ^&>J1 Ai—li aIi*» 1 5yUaJl aJL^J IjJUpJ y i»Ji« y 

ijJL>Jl» aJL~a aJLL£ y l^-La (Michael Sandel) JjGU> JSoL iy jLa a**L>- 
oJla j_^Ip OIjJLp y« 8^>^y £»JaJl B Laj ifl(3j—Jt® AaJg^i *A-3^L?-S|I 
*)l y (3yJl jji .ltu - p jJl y ol LrflJLsJ- Oj*As*Jl 

olf-L/gjJl Jl (3j~JJ AjJbdl y 01 #(3 j*«JI oLjUJ® £-Lo 

Jijy»* y ai>JIa 4 cJiy U ^jIp ejJJS j-&£j N_j . eJp £-jL>- a = pUi^-')/I 

aNUt^Jl liaLiJl £-LJl y l j£>[>t}\ £»y)lj jUj'bfl jPj ti-«lj-Ul o«La 

y 4L»^> j-p y ^tf^l yly- y 

j^JUil oJi^-i U JjjLa (jPyj ?JL*JL ojlj-i L» ajL^ ,y 

(jLila jj^a 2008 ^lp y A^aJLmJI aJUI iajSlI (JtljljijjLaiJl 3la 

jl (Commoditification) a y (3j~Jl j* 

^Ju- IgJU-k aJUp^I LgjLLp ^jl>- ojy»lj (Commercialization) 


(Rcith (.Ljoti 2009!jja y *z$ jLl*IJ a y ajl^it JJjL^ (8) 

Michael Sandel, BBC Reith Lectures 2009, ^Ha^JI i-A Uy— l^Jia yJl Lectures) 

Lecture 1: Markets and Morals. 

Michael J. Sandel, What Money Can’t Buy: The Moral Limits of’.^j JwxadL ^j^_^aJI gllp y 
Markets (London; New York: Allen Lane, 2012). 
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^p ce^jLil iwJ j>*i I Jjui . p|j-ij ^ <3J**Jl oUN AjW>L>- 

^ jk * (_j9 tS_jAJl #*ip ^Ujw I—. - ^~j 4A9.w° j«P A*j jA ^Jl jitxaJl 

.A«i>Jl oJa ^jS i£dl«Jl aljjJlj Oljjl3l A^LJl ^Isjl 

<l)LiJl Jia-pLo*-')/! oL>JI ^ j-S"! Ijj>- (3^~Jl |*-~9 <J^L>-I jjla-'l IJLa 

^J1 jku ilp La^ .(_£j>-SM OjJ-i (_jk A9 jj&a AjISsA ^9 (_£iL^9'yi 

O’ 4 *bc j Jj iaUl ^JLJI ^^Ip \j^3~2a t-\ j-lJlj 

i2008 ^Ip a_<JI*JI aJU) iajSlI ^^Ip aJLL«JI ol^iwJl .SL»*Jl 

< _ s x3l SjjjJl JsLiJJ A-*Ja^Jl Ja>l yjij\ aJ| j| ojjj-^'J (3^j—JL oLj^I 

ej-*> ol-b .(Market Triumphalism) «<3j-~Jl A-£>Opl) U&~e> IgJp jJik> <jl 
SJj>oJl oLiV ^Jl ^ OL»jj Ji3Uj j ^JlpI t j~>- 0 ^1 oLxJUj ^ aJi^JI 

^kiLia viJLtJ olajSkJl *)/ JI^Vl ol UiUa^jj ^^9 ^JUlj O 

okL-Jl ^jlUI ^9 a^-^x)I IJa j*z~* Ij .aj^^sJI^ qj it jbojVl 
3JjVl JjL-jJI 0 L.LJI oJia jLxpIj i ^JL yj 0 j£u15 J-J a-J 1 _^~JJl 
A*A>Jl 0«lgJ lj>- 2008 |»lP (_j9 A~«JlxJl iJLJI AajSlI OJwij .-’L*Jl j-kll 
iopLaSo jtL>*^*Jl ^^Lp (3lj^Sll o j-ti «JjLtJI o«pjj otj ®<3^~Jl 

A^->- ^ A-B^As-Vl ol jkp'yij A$>- (3j*Jl Jjjj-i ^UpjiVl ol OIJ 

• o^aO^ ^sli ^1 J-^SJ Ujj jS^I 

A^. > c. ' > a J j_gj^»«>*J| il«pLJl tt^-i^Jl# j-Ip| C ( jJtl9s^JI ( j^ni J9j 

iJla oUjl <_»-—Z ^1 aJjJ^JI jjP olj^Li-aJl ,_gjj| (3j*Jl 

j*^9 ^^l^l jl_^P^Ij ^ij>Jl Jiyn P jA ^^LJlj .2008 ^»Lp iajS/ AiiUa 

Jsl- a all tO^AaUkl ^ oLaai^/lj (3^>-Vl Ajllaj AiLaSflj AjjJ~~aJl 

ol-»^J| iljk! e \jXa iS^Lwi ^y9 k..,., a t(3_^-Jl jvj 9 j_yLp A-./^-w -*.ll 

■ OlajSlI cLlij Jia ^-oj ^yJl Jaj|j-illj AaJajSlI t^JUJl 

ii«jSfl j-—JllJ ol£ jf- ^JL>Jl ^bu AajS/l (—»L*ai j*p>- ol j>-\ (_$\j jZA I 
J^-Jl JJ* £**jj Ja t^Jb»JI oibj AajS/l OJlgJa ^1 AjisJl jy Ui 
AjjL- ol J*j\j aL>Jl {y> i_Jl^>- ^ y$j oU (_ 5 JLa ^1 aJj— ll j^l jLi^l J 
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4^-LjrJl JLi^j jl Cl 15 ‘Ol oJA AP^llSlU .1$1P jy*J N 

0**^ ls*^' £**»«Ul c5* ^-aP ^ jSJci\ Silpl c SjJj+ 0^ a* ^ 

lgA« (jJLo L> Lo-—> Nj 4<L3Nb>-S/l ol jLipNI o* JjUl I L$a {* Jr^i <1)1 
.0 ^IxUJ Ajt^J>[s>- ^JL- J _p*xj 1d)l jyr-i N *UiSllj jj^Sfb 

4jt I ./a <t 11 ^Iji (_j~J jj^IjApNIj «Atf)Jl £j-^j* (1)1 

fj$jL> £-11. jj jA Up ,jJ>J^OJ -AiAj U -tij-Jl iSjZ-'j? j_y-.L-.Sflj j_y>Uo)/l 

jvSo^J 4jpLlSf*ifl SL>JI OLL-al J_ylp (jJ-A*Aj (_£J-® J^yjj “U-ij t3j-Jl 
LjU- ^3 ( J^as>~ L Jh>\ {jA Uaj ,(ij~Jl ^Ja ^jP 4 aL>(-» <L51)L>-t jd\** 
^a>u cJl5 oL>Jl oJLa t_-ilj>- JUaj (jj~Jl oUT cu>*--a>I 4i—>- ® 

«.LiJl ^1 jj l^i-a to_jji5 jJJS < _jip iliaSflj .US' <uii>i-a 4j-Uij OlJTj JpIjiJ 
( _yi y>- L$x<>j ajjUj j_p—>1 <_y^ d)j><—Jl j oLa£x~»UIj j_j-.jI.aUI 

441 Jj _jjl JjJuUUl -LA>J J>- {jiXpCA oLa.A>- *1 j-i JlA>- J-a t—>J _jUl 

j^l aJjjJI oUjj—o L$-a*> jt fbJl <ySfl oLI^I JLgA^j 

SJboJI oLNjJl j_yai .j^UJl ^Uaxll oUi aJj-AJI I^JjUj oLaJs^ 
olji aJ lp ^yiw* jj-a _jiSi U»UJI oU_j>Jl .iljif j-Ap ^Lo 4^U> UlU^j 
olS_j*i Lgj ^jJsJ ,_yJl A^ajJ .W.J I ajIpjJI o^U?- tiiJJS AiiaS/l (j^j .a]»j*UI 
I g .a jtu j_yJl ajjLUI tiaUlpjJl (_^aaL!Lo ^ja o. —5 b[i . 4 —U l oI.aLJI j_yi AjjiSfl 
d)I LgJJLftLi-a 4>*^j *U^JJ tj* Ujjl l^Za SJj^aUI oLMjJl ^ jLaUl 

jljJJl d)lSUo tiJLflj jyJl AijjS/l jt Lj^LUl c.-— J j*JL*Jl ^ 4l^i»a _^ix?-l 

! jj.^ vU l jA jJj 4 Sj-iail 

jL»*iX-il 4l^la y>- a ,J^wJ ^*J JJ-«I a ^U u » ^^Ip Uajl aLi-A>J| a 1—»Sfl jjA 

LpU Ol5_jJi pij-i Ig-aj 40- L^S/I jUioSl ^aJ 3-a-i olj-A3 f-LJ ^L“jl 

olU LjL>cj'ifl o^UsJl jtUi-j 4AiJl 4lojIj j_j 3 jl_j-kX-.Nl LgJ ^x. oI^LapN 

.^Jl... j_y— >L—Jl JUl 

o^yja jJS «U1 _J-X*J ^»X>s-> Jfl^j A>-jxJI 1.1a < __ s 5 (jlaJl j_jJl Jp-Xj cjJJl La jjSJ 

jJ^IjP jj-a J* jJl IJa (1)1 jA (JjSlI I(1)U—( ULa ?0.|_j-lJlj ^.JJ %li 
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^ .iL~2jl y 4 jI jA yliJlj y aljL—^Ul J> 

.«m«>mJ| 

jyklj^JI 2 aLp LxJL* Ljl*..k) j j£j yJl ^Ji.Jl yl y ^....,,•> y>- 

UutfU- 442-Ji iiliajj 4>c—a)lJ yS/l oLaJjilS’ tLgilit>u—I y 

(_jJJ i-f*'® 2Aa£Jl ( _^lt J j . /a> Jl ^y . n' i 4(3J—Jl y »lj-iJlj 

5ljL- o Jl 1 Jm9 ^y23 Ijj La 4p 1 y taJl jy 


5 j+oIaa yj j! yO 44-LipSfl oljLlol yij ^ 
.A9y«Jl 2^LJl ^UftX—Nlj SajLaJI c->IjL~J!j <jl> 'y^Jl s-LisL ^ g»*■«►» 
iJUJl ojJiJl 1>C3 y>- i j£} XijJo^A oljLlaMl dill jjJf yo 4 . 1 jJbJl oJLa 

CS* (j^-Jk ji 4aJ = >Jl 4->waJl oluJLiJlj ji 4 ( _ r -l r Jl ijiJb jUil-^U 2JL—j 

‘^-Slj yji-k 1 y 2—1j-Lii-> jl 4 ( jj°y«-<Jl 4l~*J <w>y» 2—T *L>-I 

(jklyJI ialjS - -b-b*j y Lt—U- SjjiJlj J^jJI £-tjy y ojLUJI 

.<ci»l j^*JI (3y>- y oljL»Jl 

SjUoflJl yJl J*yj| y Uj-P CS U JJ-JI pi ,3y iji 

jU 2 . la . i l Lgilp yJl22Sk<aJl 40 jfi (_£ jJl ^jJLJl il_jL*Jk ^1 

t5 Lp IfcL—1 y iaSUill oi* yal2J .5y>-Vl iydl y 2k-yjlj ayuJI 

£* JUJl ojL>- 2-y jLsjl IgJJj'- y iij Jj t \yiJlj *LipSfl y (3jLill y 
k»k* Jt* y j^j {J yli oL»J>Jlj aLJiSfl fAjz>-\j « ^L , t J|» 2JLp ilJLLil 

.alj-lJlj ^Jl <W>U*- 

y jiiJt (_yl| 45 *ill 4aljL—^\JI (3?*^ >>_-jU*- ‘yUJl ul 

j^* *\?**\j jy *V 3 » <> J^-Jl 431 ^* y ,^1 ^ > » >i aJ I 4>-y 

y^l y 3 tt ’lij-iJlj ^Jl L^pUA>-Ij L^j jkj'ih y**-* 4 49 Ik) yji LjuISJ 

.sLsJl ( y 4k»j>«JI e-L—Ju~2.ft. i l 

— H (JiLjJ jl»u^ 4<-lj—Jlj ^Jl 4~lft^ (J^Ls- ya 4(3J-Jl i£J& ^y£ V 
<3^U*-I y 2jy*a oljJy 4l.. » ~.a luajl jj^o J^LiJl ULa jL»«jl Ly53 4v_~> 
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LgJl {y t(JLUJl <_yip Ltilii y~>, .4j^l~ u Jl ^du-JL 

*L*J *L»a^LdJ aJLo c^jlilSCa bi^U'bl^Jl ^j<»^1 j LaJI yuu 

oAa ol ^ Jb V .3*1 jJaJl ^^Ip ^ gSrJ 4 JL-jS" Ai«*A <_u5 3*1 jS (*-*j^l 
J'' 'i <*>a 3*1 jjsJl 4~L*P jAj IjL^> Ljjn Ij«jtj 4 ^»jL^»JI 

jUt^.1 <jl (^_P >ill <K .a1*^sj ( _jip' Ij^t aj j^UJI ^spLtj *c^p ^1 [5jUU 
jl~^j JuS'bJL <c$3 i»l jaJI *L»i ( jJojJl t )j i jj>yd 43jjj^Julio 

sa,L>^ u^p «5j-Ji J ^ r-*^ 1 «>• 

y aJjLuJI ^JlJI y yd jjb oli LLjJI ajjfc ot jA £$\jJU .Cs^Lsi-t 
3jlj>- jlSNl Oj£ L»jj {Sj*~\ j*—s (—jL~p- j_yLp (3j-* <_5$® 

^1 *L-iSll_j a^aL* jLi y ^jwbJl l y> . ajLp ^JL» 

• 3j>-ll«JJ Ip ypy j ij£j yy- -b-jij ^^iJl tilljj <_jLaJl> j_£^JLJ U5^U-I jj>*± 
( jA La I(J |yM y- &r>. y . si\\ 4jL>-^! 1 ^1p J^jl ^A CjU^>L>tJ| oJA La 

oj yyd\ s* x«/3i o j£j y^~j .AjLXoJIj AjpL*^>-'i/l LjL>- 2j +~j ol SjjJjJI ^~3Jl 

Vjl LuLka j~Jl oj^-LiaJJ Ip yfi y o_^j «jt Uj*<® I_$1 LlJ* oLS* 

^P Lij i*J—S' J^aLwj L»JUp (_ 5 Arf OlS^ lit La ^5 C~Jl 

•gj jlL jj J^LcJl 

l j& (3_j~JI oUT {y - *p l^*^° jj>*j V aJI^ ^jLgaJl JLuJI 

jA Lgj A. » Jl ^T uLj)fl i jib\ ^a ^abcdU ,(_gj~Ml a|3*1 

(jL^a jVI ^^oJl3 .|%JIaJ| ^^i-P UUl4 I^jIj ^1 4j^^- jjl 4JL>- 

jaS I ^ J;S3*S J-&J .^jUa.-o.JL 41«i jS 4jL +0J A^l J^>-\ oLS* 

o*Xa * d l^j J>\ 4jm»L»a>I 

jjs^j V US'j .aJju^ c^l>s^L lg«p j^t <u^U%Jl aSjLJ L »JI ^>~j aiWI 

4j Oj£j (1)1 jj>cj N i^JLlJiS CO^>-UjJ Kfry+4>j^A ^jJ^Ijl 

olO jxmi ja i3La j15 ji 8^?-LuJU Ip yfi y 
Jj 4JUJI *llJ ly~> aJ l^CJLw <uJLa l j ~.J ^sZ-XlS ^ff\yi\ C^yOi .(jLjt) 
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Jj_poj .^ywalyJl AjLSj jJ Oj.,<3P pli! AjAjj l_.ij-ljj AjJAa 5Jjj—a 

• Alla Ij^Jl jji ^a Ja>- AaL*> Jl ^Uoi'i/I Aj 

( J A A «. to ^1 oLojUmJI JLp '**J~^ i£y*"\ Alia! (JAjLo Ai 
J^ <1)1 jAp jj>* ®^jJl (_S® ^aJall® A**«J 4 ®l5 J-"*ll® A A^> ji AAj^-'ifl AjAsxJl 

lAo*)/l Alia*)/ 1 Ljla OjAj>J| oJ_4> 

oJl* <,LjUaj jj l^iaj t JjjJl ^jA JS6I J i^aJI Jill AjJaJl ap-Is*JI — 

<JjA oL>J Lj 44jLjyi Jl y*i JL ( j£pjA*Jl ^_>oLJI £-j*j jjs> (1^° A>-l>«Jl 

A^ulsi 4 j«Jl~5 aaa J»LcJI J jjl JI LgJUj 

jj Lli j jvJIp .aJUI JIj>JI <J^>- I-^Jp J-/i>«j 

^>- ^Jl SJUJI <1)1 A>- J tjliJl IJLa J A-jUajjJlj a-^^J ill A-xl jJj 

^AJI IJlA Jlp dj*/22x}\ j_5^| Aj Aj jli»*J^fla ^L*»»«Jlj (_£j*lJl I*All ^aJ*—> 1^ ;9 

iLoljl ( j^aiJD aJIaIAaI _jAj Jl OaI Jj tJ-sist A~P^J jl A~«^J 

^*jJl Jjj>«j OlJJL jA lLUa J k_~~jl jl g ui x alj .iAj JaJl j*AJ| 

^^(1 i(jjS, Jl £jdJ y> dj£j 61 Va* ^5JJ j £lJ AaL- Jl (j j-iJl 

Aj9^biS!l JlI«— aa-s^Ij t^jill Jas Lg-l».>»j ^Jl aJL-j^/I |*jll ^JDI 
, oa^>«JI J lc- ^aII jj3jj , ^ |<^1p aLapNI JIa^ ^Ju^J I c^a! 

A-—Sip 0 jA >U» jji l$j| 'J.»yCZ A ij>*i o'-ZVa J ■Aja^-*>baJL> jjA^Jl ^ 
jL>»j'ill> |>AlL (_gj-itll ^jJl AwujLa^a ^JLw AjaI ^h NI Oj^ll a ll 

VAj jIs^jNIj yL-lll ^ylA 6 J cA^.la aJ ( ^« *^?Aj Ala ^llaJl ^ j/l.S. 6 1 Jl aJj Aj 
IgJU^j ^Jl iJLj^l jvJlj Jl>b-S/I ^LalA^U lAjLis J^~*i c5^y-lll 
Jjjft Ajjfl Jllajjl (^AlvalSNl oy&UaJl eJlfc Jls- Jljl j ~Jl J*3 

l»l 3j Jl aJ»L «<ji oJl «•!LgJli aaJLJI a*- 3 «-li> A~»i>J ^aJI 

olj>ta ( ^3 j Ls<2a? NI ut ^jA 9 *^ba ^j^Jl 

Richard M. Titmuss, Hie G<y? Relationship; from Human Blood to Social Policy (New York: (9) 
Pantheon Books, 1971), pp. 231-232, Cited in: Michael J. Sandel, What Money Can't Buy: The Moral 
Limits of Markets (New York: Macmillan, 2012). 
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(Commercialization Effect) pitjl) jl j-jb» Jo<> 1 yJl 

^lia ^ ^Jl A?ipj AxJLJl ^ylp ^JL (_g jj| pjtlll 

. (,0) ^ Jl £jsi\S 6/\ &U* 


^yJ! iJLJl ^SliJl 'Js- i^jLaJl iliaS/l ^ iSijJl ^ylp JJaiU^Jl - 
l^aljJl oL>-lolLLij ^pJL~J ^e- j2 

j\j *&I f jA 1L> U jA iflpll ^ylp <Ltl> Jl oIh«^>mJI ^ 

Aj )b>xj lH-jL-o p At> JI ^yip JaLlAxU A^sIjLI ,,<ii ^yi-P tJbi lu Jl O’L'VpJl 

0 ! ^ia SJpOaJl oLNpJl ^Jal»Q . (iii-jpUl Jpb>oB Sp»-ll*Jl JjJlU 
IgjuL^a aJ pLJl oljUJl cL>l*Jl ijaj&Tj ApJbJl alJI oL*J l^Jl~>-lj jJc3 

jt» (JjjJl eJUb j-*~\ (Jj^ £y* (3alpio jl tl^JljL^j 


<3tAial ^JjliLa ( yd3B .eJL&LtaJl Aj ^o...«.j lap ( Jjb tiujJDl obp..a 
oJb>«XaJl CjLV p)l pjsJJ t^pJI {j* Of-Li la (3^^pal** oljL^J jlx*Jl 
ia>-^Lj Jil l^Lw*-j a.'.I ./n ^yJl JLaju yS*-l JlLJ Ula ^Llia 

i£j*i jl ^jA ^/jl> 4lJI ^iadUL^Jl ^^JLdl Ula <j1 JjuU 

.alJI ^ylp LiasUr^JJ iJ^L>-S/l •w.ill 


SiSS aLu^/I ^y> IaaLJI LjLSiJl { jfijj»i\ ^yi SS'jlvLaJl oliUai j^awu — 
ttiaLJl AjJlJIB Iw Vj t4jJLll aJ jj£j ^JJl ioJLtuJI y-jllil £.,•:>jj ^yldl 

(_ 5 j>-\ oUT Lla-xl jj l 0 ,y 3 ,p 3 >tj Jjlia ^yj ( 3 j~Jl aJT aL^Ijj l jS3./l>*j 

pi u»j L*Jj pj>* AalnJl A^pipaJl O^Li>Jl _jl ^t*Jl <Jlio 


t AalxJl olfty V laJl ^yj A-jlfij olLLij AalSI jl Aalp aJIaj jS”l AalS) ^yjj (JjjJI 

I^jJaILJ oldliaJl ^Ljj jaj j"p*a ^ yS LiLi VLpI 


t_9^yi jUali^U jlJKUa'Vl fri.X) JjLXa ^yS 4*aSU>-j jlw^aL 

Adj^Dl aJLA ^ylp pJl jUaii . olaUaJl liJULJj |>lat aL jJaJl jjwlJl 

jl jA ^W»Sh jl 40L«»LaJl oJLa ^yj aSjIJLJI oUILu ( jSZWV *J ^yS 


Fred Hirsch, Social Limits to Growth (Cambridge, MA: Harvard University Press, 1976), (10) 
pp. 87 and 92-93, Cited in: Sandel, What Money Can 7 Buy. 
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a!j i LgJlP >tjj u_«llallj ( jJ> jjJl Ojl y jl*jl oUUaJl oJigJ Oj£~> 

IgiUJI ^oJl) ^1531 JUl dUL*j y» ilbL-XJl ^>L»I o yugi I ^ jUai'ill Oji 
cj j-JI aJT JUjo-I j^Lp o^Il>u JAiJ! ^a . oJ«Jj 1 /> g < 
LgjV Aw>lx«Jl A*^i> -U ~i j oJla <1)L oL-LJl 0 -La JjU ^ ZS jLXoJl 

jJS iijlJLaJl jjg ^^>'1 OjS" Lgj»-L>ij JLoJJu ^jSLai ^^pLOj-l ^Us ob 

< jp jJiJl l4*J>j i^CftJl (Jt*^\fl 3'jjO (_yLp aJLIaJIj 4JLi>dl A-PjJIj ^o . ~ o 

c3Ula./9*yi £^-sa*j <^JL3.IgJj aS.MI jl jia jl SJUJl 4jtJl£*} 

.(3j-Jl aJT j cr a r ^a>«xJl iL*-j (Queue) jjjJl jUail ^ 

jliaTjl >—altfia«/>*)!I y&J {£y~i I 4«Jl jjp ^£^^1 

(_j9j tOl*^U»*Jl ApIjLa /^•4- 1 Jio jjjJl 

(Jij ^JbJl oL>-lj ( j,^»^.,^>cJj 4Ajj jia>-j { jJ> j^Jl ^IsxJl (J3j ^LLjl o j—» l 

•< 

C^cJ|... 4PjJlJlj ^j9 JLpL&o C<UpL*0-*)fl Jl 

(j)^»Jl aJT lgJ*XO*o ol j^>«J *)/j * )^»Jl f jyri26 a JJaj < jA*ycx>tZ, L! jJjLxij LgJSj 

.(JLtJl >^JLL»J 4> »1 . /»<> I 

jAy Jb-1 JliJl IJL* ^Jl oiJ: (World Cup) pJUJJ ^ oLjL* - 
Jsjj a>UJl iU&Nl auJ-j v!~>-i* 1 ]) 2 010 |»Ip ^ aJ aJLao ^ ob^Jl IJla 
ol y* jJS" ^ ^JLaJl 5 j£i (JUJI oLjLj o-LaLJLo a^PjS 

OUjLJI vio (3^2»- A-l yi> ^J (JjjJl jja-yjl (_$JJl _^>Sll tA^felj aJU> ^ y*J> 

ci>-' Jj* ^ LjLJl oAaIJLa oLoJUj 4(jL>v*JIj lg««Wl^»J Lgi>-lJN 

.1^1 Lo 

oLjLo oio-l i^JJJD .p|j^JI ( j\& f -\jAiillj pLipbU aIj^I 4jjjciJl 

iy j^Jl oJLaUl«JI a>o oUdjj 4 jc*JI JJUu <X«pI^ ^ ejjJDl h^JIaJI 

^tLft jy%j *)} olp <kLi pJUjl ^JU> ytlla (n) 

.2010/6 /30 
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4jLii j l y> 4jjJJ Uj JsldJl 5 -xjUaJ 

Aslii l$w> oliUjj j»_3 S-lSLtJl <*JL <UpL*Ji»-lj 

Ojl*iJL aIIwJI ^Jji ® a$LL l^JLaj tA -^dJ l 

ai^J .,j~*A abl ^ t-iiljJl Jj>-I jJl e-Lic-l oU^Jl 

jJaIJ <cp <U3 iS"L*S^ tt_jl~^'bfl 

caIS" a*j£uJj iaAS" i. «Ua; ^~o ^1 o^ubJl ^JlJI» oLL^j 

ajiUJl ollaJl jl ilLgJ ^L&Vl j~a>-j l^bJl viiiJJ jj>»j V ,_^Jlj 

LgJ-’c *"—j ji £*£>«{£^ jj^iy L*^i^L&VldUi*Ui JU JjLL#£« ( _ # 1p 
,jA f*,Jh ( ^£’ LgjdALLa JSL-j jl5o>-l JtA>- {jA (jjljjjl j-La« 

jijjj ol jLipNI dllJ ^(lij) ft^JLJl ^15")) objLa SjbJ JL>cj tdUi 

c_S* j-aL*j>«JI ^Ua3l ^yJl <^3^ ‘'r?*- a Ajj1^2>-I 4—-jLwi-j A~dUJl LgJbjL* 

‘fLJl Ji^Jl dib ^ l$i>- tdJUJl jJbJl Jji lw Nj tjJUJl 

. j*JL*Jl objL*J AjbboJl oJiaLLJI ^jA LjjLo j?-j 

dji {ja «pUaaJ|» dJUJU 0 il^sS/lj oL»j£>Jl dt jjljaJUJl 

£"Lj ^y? AjLJL UaaL liJLa ^OJJ <1)LJ aJj. 5 Jl»*b i£*L*u>-l 

L jjS (Ji 0 aJj3 -1>oj toLjL-Jl oJUblwJ OlScuJi 4_v<3yiJl LfljJal^»4>J 
ydll Uaj^»j L^jJj Lgi j* Lg-s^b- sljUJl 

La—aJl jl^s>-l llsl yj OjaJI CjLjLaaJI (_$JL>-I JL>ijj tl^>- I^JJLaLLj 

^jJ*XaL— o »D ob )LJ1 Apb^f ^1 lg*.j ^ jd > 13 

4-JjLaj L»j (_gl Ai*j O^jVl (^yj oLjLJ! AjJjJ Aj^ jjjJl i^l>-^1 

v^' ^1 <3j-i ^IS* oLjLJl j^ .tJ ^a3l ^|>-jJl jIa# 

.oJLp Ij5^aa)I 

^ jUiVl (2015^^) i>> ^y\ JjUj ot ci^Jl 

3 l~aJ l o! o^b| , <3 A <j ^ 1 C>b1 L J UJI ^ LaI I 

aJUJI 3jJLaJU Lgj -iaJjj a^JL«< j*JUJI ,_^»l? Jjc>- {jA ^jL3l ^yn-.aJl 

.^LaJJkl ^jA Aa > c. l >. a Lw ^y]A9U "V f\}j L° 
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^lil oNL»i>-l ^ylp 4 jj 3 ^ L^Jtlo oNl AliaSlI 

(^JJIj t(34 ~£>op 4 JI aj53 Ljj iL-iJlj ^tA^S/l 

L ^1IP t®(3j-Jl «(3j~Jl iLsflal* ts* 

pjjjjj oLS" ^ Jj^pSh ^ M-b «ofrLi53ll> ol jLxpL; ^pda-Jl Jli-i/iM 

^_IjcJlj ./all 0>L»Jb“ ^j^jCS . AnJlZiwJi (_$^l ■ / 1 ~^ ') 1 1 -1>L~JI 4^-jt 

(3^>-Vlj <L*L~JI ^ jJjL—o jJo LajjPj ajlJI 5jUp-j 5-SU>Jl ill-idlj ^X^ji\ 

oIjLxpNI p-lpJiirfl JjL^aJl «ja i jiJizaij 

( _ s l»lji*jjJl jlj>JI ^ l$J C~Jlj 44 jI*J 1 oJ^J ( _ s ^>-j AjfllaiJlj 

,aJL>- ^Lp aJL>- 4j*JiJl 4-*lj-lll ( _ s 1p j»jL«Jl 


oLj>J| J Oli^jlp 0 {jA t)l iSji 

^JL-Jl (J^>- jj A <JL*3»Jt IJA 3*XgJ 4j^£ill {jA l$J J*A>J (Jl^>dU 

43 j*A ( j0 j>*1\ iJtfc ^ J.o-. ljj .(3j-«Jl CjUT (JW'- fl Jj4> <1)1 3 j^>JL 

u_->b^ll j 4ljJl SdUaij 4 j^*-S|I oLswJlj 4> r . /> l i £cfSW*Jl pj^Jl 

.,i^ll 43^*^Jl oJA ^ J .^3| • • • 4jj«L*Jl o^-aJI^ 

^jJL p ^1 c-O U jJi ^Xf- ^\ 

(1(3j —" 4J^ytipu iJb- J^A>- 4 JJ fl - -> 4>-b» 43oJA ^Svj ^Jj .(J^bi-S/lj 
.8(3j-~Jl ^yil 8(3j—Jl (3'^3j'^l 4Pjj OiLo ( _^Jl 


8(3j*Jl | «^»vflDj aj^l ^Lsoxsl# JyJl JjJL- <—9^*j 

tJjliaJl ^ JfLlJl ^. Ja’ J ^1 ^pSf 4 * 3 Uj aIpU asbl® ja 

^jJl «(3J^JI ^ 0 L 9 JI Zjjjb jA 8,3j*Jl 

l“->1^*^«1 a**S Ip ol4«pL»is^^fl o>l3^*!l 

il9u 01 j^ll n~ S3 Ja I^A liA (Ji 3 »*Jlj .4a. j J < 3 ^—II 

CjLJ^ JUl L^j <£j\&j*0ja ^twaXS |»—3 {g j p*~A j^yJl 

?S ^buJI 
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g. I j»ldrft j» > >-*»*** 

JjdJl 4-0 U3 ^ 




jj oUl kA all JjSlI J^uJl ^P 

i—>jL>cl}l ^51 J j*J AjI *)/j Ao*-Ul £jA j j£j jl 4_~>o U5 ^^^LiJlj 

4^m»LmJ 1 ^^Jl I^JL>J ^1 aJLJI jU^L a1aI>JI aJl»-*J1 

tiAJS {j£- Jyj t«j i^l*Jl »UaaJl Jl_p-l Lr a[>*i\ &Liall ^yi A-pLoi^-'iflj 

. jLJLfl jl aJjJLU ^l*Jl frliS/l ^yip ^jlxj 

^JjSlI (jbjiaj (l>Ld3 yi illlA £91 j j~-~Ao ^ 

. iolJL>Jl 4 mujJUJI <UiUJl j JmJI AmkjJUJI 


(Gunder dJLil ji jJLj j>-j ^~al j ~wi Lgj^laia t<u~«5jla^jJl <L*jJuJl Lai 

Lp-L>o oL-LJl aJ Lj til jJlU ^LalD/l i)jl_!l jl j& c Frank) 

^ aJULJl Aa.lall ^Jly3a LaJl 4Lg.Lt.3 jl 

jy»S 3 4 j^ lk* .£ * «.ft L^Jjia^a j tiolJL^xJl Ajj^Xlll i*»jJL^JI La| 

I4J j_^Jl Aalj^Jla Aa jlLa A*pLe~>-l Aoxj La^jJG ^Jl Aj^aJ^jl aJ_j-AJI 
. aJLp Aw 2>«JL)I ^JLsAaJl 0 Jh^M L~» l JJLuJl) J~«j J jJl)I la a. 1 jJjlia ^9 

jl J SiLi Sj jiUu-a j c(Park Chung Hee) ^ £j jJt> iijL SiLi io^i>Jl Lj j 5 
JjjJl j~S iJLP Jiaj Lw 4As>*i>-Uji aJj-UI ^yip j^/LU (Lee Kuan Yew) jj 

.AJuiliJl aJjJlII e.\ aJLj 9 *)II 

(^yalaJl a-LAaJl) ^yLkll j6\ jl ^ _^p*UI ^ jbj^kJl il yJJ 

laoi ^ jjj^Jl Oj£j fUJl (■{*/)b\\ ^ <oLa!I ^y> ^j-aca Jsuj AJU 

. t 5iLaa , )/l j^JljjUJl 


Rehman Sobhan, ed., Towards a Theory of Governance and Development: Learning from East (1) 
Asia (Dhaka: Centre for Policy Dialogue; University Press, 1998), chap. 5. 
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^j/LlaJl c_~5yllj (oLjiil ^ ^*UaJl a 5j l J L a (1)1 ^1 jJl 

O^VbcAjI^ jjj j-ajJl la0,1 it.y ya Adliica C.fA-1^ ^ o. t> «.o3J 

y>bJI “M 1 <>*3 (_s* ^®J^ t>“3 ^ jb—S’L jj Os* 

^ <^jL.—oJ1 S'!jI*iNl (Jjjdl J (5JJ35 .jjj\S (j-aj (_j9 L—-Jj-Lllj 

jj-J ci^b>-'b/l5 tAAkaoa yL/aa t^^pLoIa-Nl ^UaJlj oiLfljl Ajt-Ja jAllill 

<5 yl if?- ‘if?- ^ f LJl J-bill J! «^f^l VLr*^ bjjj^ Jj- 5 

*• t ■» * * # 0 

jS\ 1 a>^i.ip-al (jl L» lyjJl ipj~a ^ ^La3/i L>-L>o oJiaa- yJl 

.^JlxJl LL>o- obl./at.A^ll 

^yiia-*j.la-t.lly»(_gy~.»oJlciXjjL)Aj. il. /»raVl^W , -ll U.j.M ^ll. 

^jA> < ibica dJU ^laj iwibjAj j~~J &Jl (_y jjsiaill illb .,_yyJL ^ 

i ij l.,/3* jl ^iJaJl £-1ij-,^11 j^jlj r"jl>- AJullw^a Oj£j jl ySLoj aJjJiII (jl 

ya ^oAi f ^ ll Lob A. L a T ...m. o J| a3^*L11 < c Ip AjIj 1> <iljil .IJLa^ .Ly^til ^JL/2 aJ| 
aJUI ol jiy^J o* djj** (iJ»l <£ jW 3W^ <J^>- 

A>-L>oj (Jydl ya £y]| I3 a ^Jp .A^pLaO-Vl 4 mJ| y® Ojjl^Jl 

£ 

Olj/>wjjlj j • .J>Jj J_j9j iaLJl iaJLixJl ^9 ysA jo joJl (J^9 ^y iajL/aJl -LplyJl 
JjjJl <dO ^iJl goyiS/l yd 13 a j ..jLJ^M J*ly JL/a SJy- aIo 

^JjSj OjyliO Jlo U 


lAjlf>- cJjaj iljjJl (Jjp SydUaJ Ol ^la,t.«,i Uil aJ5L. Lo . 1 1 ya^j 

aJl*j>-j JyJl 13 a (LilJ bO oal at—i'y y53 ..rto )L ybll yp oJLoxij c5jb^l 

yp SjLa^M J -*23J aJjJLU ,yl3Jl <J^L2loa*ifl jAj ^baVl ci. A f. l L Liljj *>lpl9 

b«JL>vJl jyj’^lj > JljjJl (_g y..». a ^5i o^Ubcdl yu Jft>-1 .SjL>*i)1 

Lolca (_g y. Q-ll l 3 a Oj£j La-U p A~a ^Sc>d! ejb^fl ( j..,<7‘>zj ( y Jj>L*5 aJJloJI 

^-L»*)J LjjLL jJj jJ^aliJl 13 a C)j£j Lojj jj^l .^j^bdl v-iLSil oj.la'.l 

.^L>«Jl 13 a ol5 ji- Ajl tlib aJai^JI iaUJlejb^ll 


^ 5JjjJl ^Lj*j -l?jj-LJ aJo5L oj-ipI ^yJl ^J^aly<Jl y* 
s^yloyl (Jta ,_ylj# -i jOoti aLj ^ypyij aJjjJI LLU <1)1 ^1311 
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^ Jtri ^jiJJ csH ^ *J*i f‘J$*’ a i jz? 

4jj£aJ| Ob*if jJl JJ+~0J / (J »^>qaJ\ tj"*- (Jl 

j^laJ ,a ~ ' >*-~j jA 0 ^aJl I,Xa_j .(^)|... *uJLaJl i<uijUaJl) 
j~juj oLS^b^lj ( ^ajii\ i^)ljJl ^ 6jjS>- »(_$jLva &-j 

O-jt (_gJl)l (l)l£*Jl jA jjjl ^yij La OJ® • JjjiJLi lLUS {jA 

.«<Co 

^LJf *UiJl J vr^>i oliiJl ’XJ 

(JL>W< ( 3 ®^^ (_ 5 ® ■'»**^l (J j>d\ olpjJ 4 ~jC jlpjJl ^A IJl~»j 

oLJLuJl SjbJj 4-^ts ^ jl jaIaVI ^a ^l*Jl o jji iJ j>- ®Ljj y^ 3 3* 

c-^Ala./^l <Js- Jj jCj <LaLaSM oUjLkJlJ _Jl Lgj>-lljl <jlki 

<L>-to^fl Jj-tfVl IfJjblj aJjjJI 5-^Lo jUa U j .LgxJjj —«j aJjjJI 

ajjLl» [aj^ojj La^aj 4j£j«1>«aj 4aL*JI oLiJ^Ji U\J6 iLaXp'yI 

oi j*J iJL>Jl AjtJa .>j .^^plixJl ^llxaJl l yo SjlJuJlj 4 SjJaaJI oLLuJI cLUlj 
^y> 0 J~S AAja^aA ^ 4aL*JI CjULIaJI CJIp La Il £'1^3 ^jA I Sa JJLa 

k«./?U Lg-A> j*j jJjvAj \- £ ~*->J ^j® Zj}jS>laj Lgj«-Li5 Uw^lj Lia*a» (JjjJI 

l4>c-A>lj aJLaIxA Zjjj ^jJl UjLi&lj 0 jaI— oJl 4-^UJl CJ^L>-jJlj il a)l J 

j*A / g lj tjj|ijxJl £jA 4a jb’.a i»jLp oL jl w>< 

oLluJl oJla Jia aJ jjJl ZS1a <1)1 jUxp'VI ^Li <.t±JLJJJ .oLJL> ja dJJS 

(-aLsw-JNI aJ jbvA Jl (JjjJl {jA JJLw La u1j^£«£>aJL> 4 Sj}&tA LgJjbjj 

Ojb^ll {ja ^ aJj3~~<JI { j&jyG C»>-jlj Aallitfl J»L«jI ,j9j L^« 

^yj ^•lla.aU ^J-al^JL oL t^J l oJlft J^UsaJ! ^yJl 

Lf^jblj AJjjJI A-^La ,) L»Wg ( _ j Lp LjJ (_ 5 JlAj A?x>-U <_Jjl>*J A*J (1)15 CvliJ^ jJjlia 

Aa j^*-a aAaIp A^jULa oLlXa L^L>»j jj L^JpLa^j (JlJtLsg Aj^-bl oLm^a 

AiabCJl »>ALaS/I {jA 0 N 3 L-JI jjA oJjJb UlA ^jiaj »i. ^fll l 

Robert D. Putnam, Making Democracy Work: Civic Traditions in Modern Italy (Princeton, NJ: (2) 
Princeton University Press, 1993), Cited in: Sobhan, ed., chap. 5. 
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A* .-l a ) ^]l JLSlj J£j LjOJjj oljjlw< ^5 Ojlilil ULa e-ljj 

olj~»Jlj Lg-iuSvJ ( _ s xJl o^A^JL<JI OjjcJlj ial*Jl oLLxJl 

.oljLlpVl {jA tiliS j^J t W J 

a*US3l JjULo ^ <L?uj)l — 1 

jXj la jA Lg-blvis jLJ «Ua>*«A>JLJ Oj^-jj *Jl Aj .A frJ tl«« u L» ^»aI ^ JjJ 
®jAUaJ|i) I Ja . iaLxJl oLl^Jl ^ja S^tjj ^s\ <w>L>sJI oLt.--Jl ^ 

C—aljL u Jl ((<L»*jj)) l jy> ceCa^f U- ^ i^jjaj 

3j>*a .op-U5sjl ^Js> ijj ^Lta isoUxJl cAJL'-aJl ^ 

.4aLaJl AjxJ_oJl 4 ,aaamJ o^La^JI ^lp A^a^^>sJ 1 CLjLJm^qJI ^5 A*>cJ^)1 

jji* — ^dj^i ls^I oL1La*JI <L>*jjJl ^jJ>\ji>*j I la I 

csH Jl Uji JA £>b| l^Jljl J*-Jl ja - ^jUJSi-.NI Js- i jJi\ 

Jj <Laj£»rJl olJLXoJl A->oj i»LLb la \j~£J .A. yflA wA^ xi I 

jjia t cIaLaa ’ JIj LOUIS' Jjiij 4~pLaj^- oJLa j^Ip jAj A**»L««a 

(JjJ~«Jl j»-pjjl Aa^Aj l$JlP ( j 4 UjA^i\ (j ji ^jA 4ajpJLa O^ojU olaJj>JI ^j_LiJ 
AajpJa OlajL <—A 1 jJlJl aLa ^3 ^lia <JU*J| eJtAj . A^pLa^j-Vl { jJ>\ jP^U 
«jbJ { j^\fixi\ 'r \ la A i i ( _yg~'d tjJjliaJl ■£*“ :i i*'*Jl {jA 0 j~A4Jl £jl jJLU 

SjjAaJI Ja15 JIaj! ^yjl ^lia »_->jJL 3| ol~a <w>l>tj| oL^J>«Jl 

•HL isA«jj ( j /aA*i l)LooNI jP_j£ j*J La oL»«JLI Aii&L OLajL 

t O l **waj l 

i J b>IJ,li, l yi^0JI-2 

oLiiaJl i->uj ^jS jjJ (^1 — 0jb)/l Ax.jJaJ lj^L>- — 4-SLLJI <UuJaJ 
(_g j..i 0 .a.l l A-^aV li ^La J^L5l*a! {jA*J> jl«AJ C~ab La 

•L^ ; 9 oJjLJI ^~3LuJI A >-ji bl-i Lt . l J 1 LgAa ^JaLxJo ^ijl ^ ^ %Jl A,x ».WI ^^A 

<-iL3i <3|j t^JaL^Jl ^^sLuJl <jj-a A«^-li!Nl ojLS" lij 
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ju>w &3 Nij <jsL £&} y ~^~ o* s*-U& jJ^aj oi 

Lao^~*j j y* j\ o j£ss>tj» <3 \y ( y ^/>-kj ^jiJi sti-.Ji ^s 3 .(3 y> 
aJU>- ^y laJi>ca jjtiJl Oj^jj vllLa jjbj 01 jjA Ljjlil B*la^j ju ^la v((^ysyii«Jl 
cJLalil jl ^yaUJl ^-Qaiil sLlla ^y AlP ^LJl *Uai!l Ig^loj 6Lila 

jJL JJi>cJ SaiL^Ml Aj^ iaJl (^gJU a^ j .A*<a>wa>Jl aJI l^u^la 

M jiLcJl <J^l>- {y AaIjJI stiuJlj A«pl>cJl slllJl ^y Ajjl^X^-'iM <3_y-~Jl 

b>Oj~»j < _yJl <31 y Sfl oLiLJl l$la * 0L>- ^y ^JlaJ t _yJl (Contract Theory) 

yu)\ 

vlalajJaA«JlSjL>Gj A*a>l>Jl vlallallJla^lalA^U Ia-J jSlxlJI AajlaJJ ^l alft N I Llj 

^ ila 5. U ^-lla jA laj fl>JI ^-l la.3.U ol)jl*aJl ya ^lla jA la yj_ AjiUaU'bfl 

la jJalSa ^y ijjaJl jl vlala y £-lla jA la ( yt OJJJL?j v^jpUd! 

via LllaJU A>-Ilajl via la' jJL*aJl t yi y l^Jl <_alp ( Jlaa . ;J j... vi.LLg.t« < »».l.l >~lla jA 
. JlSLcJl Aj^JaJ Aa^jl claliL.ial.il <^Jb>-| LpUdl via LlldJ A>-ll<Jl villa J Aal*Jl 

jl Aajl&^Nl sLlU.ll Aa j£z>*i\ villoJ V^IaJI ^QaJjJlj (jJbCj la ^y 

J? Ll j <W»UJl vlalajJUaJl A^~ jlp-“ A^j»- <_$! j iLa ^»sUj aIaIaJI 

A«9ly <^| iJLft f £,9jia 9 .jlaila^flj ^~~ll 1 ^y l^Jaia >j a LlaJ l 

oJLa> ^y O j>- ^^ip Ajli jJl V am. St I la vl^Jjlil <L^Lw oj 4_ aj^Jl JsLlj 

| y . LjJjljj ^jip ^yaaloJl JLXP *liSll £ y M > %j yl^>- ^llila i—Ax^gjj vlaLll«Jl 
Aaij£>*Jl yp v_^k>sJ 01 ^yslsOl ^Uaill ^y oLll»Jl 01 -A^O l^JjloaJl 

jUpNI ^ J^U- 01 Am0^sA>cJI AaLa ^jip vbl . Lj^dsLli ^jp Ao ga via la ^L*a 
AiyJkJl via laijJLtaJl jjP <J jlla AAjl^j 4al*Jl via l. ll aJ I A-^ia Aa_y^»Jl (Jjla 01 
OJUi ^ja lg.*.>ij ^yJl ^lajVl Aiy>»j jJUi la Lpj)»aJ>- tA. ~ «ay»Jl JsLlla A^>l>Jl 
.AalxJl aJUJ AAjxI.—<JI v_JlIj^ajl ^Jp vlUS ^jal^aalj c JaL l'J l 

Gerard Roland, «Private and Public Ownership in Economic Theory,» in: Gerard Roland, ed., (3) 
Privatization: Successes and Failures, Foreword by Joseph E. Stiglitz, Initiative for Policy Dialogue at 
Columbia (New York: Columbia University Press, 2008), chap. 1, pp. 9-27. 
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4>-j«Xa 4*olp 4*oJ^Lm>wO o twl oJl t Jjlidl ^3 

c^^»^Lm 31 f * y # ^JIp 4>*jjb ^ilsd t £ 1 ■ l^j Low*** Nj c4a 3L^31 f ^ 

t4j*L~«Ji y> Lgjjlil £*oJj llgjlil “LLS_pl 4a>-j.3 jSSJUl (3_j—Jl 

j*p ^IaJ! ^IIsaII ^ * j o i^? 4 m*^ oi .-.Jl i * o ^Svj ^! wXs 

.aJUJI c5 _j**J1 


JliLcJl JsjjJ* d)La IJj^ C^bJl £-Uaill AiU ^j ljsM (_£ 

*if Ajt—L> ( *ya ojli^/L ^_ii£J1 jlgj>Jlj (iajSl^Jl) (iJJUl l j^t 4 5.1? a II ^ » o . v .lv-' 

^3 JbJL>d]lj jLaiLyi'b/ Li ^LiU c_ 3j./tyll ij >-j ^yjlSvll I jLgajdl IJLgJ 

oljj aJUj La jjij ^Ua^Jl oL t La Jjtaj LaS" iLgJplaS' SiL^J oL.u,<Jl 

# 

^ .i>s^-LJl 5jb^l oLlkuj *^L>ta JiUJl iSJUxJl oJLa ^ .4*~9L«JI 
O^/U- ^j9 l^»9UlJl Ja f jfi U*Jl ^llaiJl ^ fli jJuJ l 4>-l jj |*J lil tJjliaJl 
a **/} JaImj l)S/ 4^^p o LL lJI 5jb| 

vlULaJI £j~>j 1 g■•; |»jLaJi jlSLcJL j Si *j >Jl JU...^.- ^9 ^jLxll 

jiLniil# <ii]i juuj Lujj tjiS3l f-liSlL LgjajJL ^jJl (^~«jbL~aJl) 
iLUloJl ^ 4jJl>- hjci> vio-La AjiL^SVl oLaiSfl ^J .iL*9 J jijy oLU 
j»JJjtJ tLa^jlXyyUj ^JjjS’Ul (^jli^/l jILcJl (J >Ly>-| OL»>- 

»/ 1 ObL?'I^J 1 ^*pj 4 J3 1 ■ a ^ 1 ^* y aJ 


lyjlAyP /y> (_£^^JXJU ^xLual 4 **j jj-J (jl o^p| SjjSJldl oUa>-^L«Jl ^ju ^1 

(JjLi ^\i .Otp-Sll {jA jiS ^ <yaj£?«J| oLtlaJlj oL^waJ^Jl 4il oa-li53l 

oLJL'-<JI j iabJl jjalj^Jl i j 0 .jo a-lil (jLxJaa opliSvJl ^jJGj ojli^ll *j-oj (1)1 ^ 
O^L>t»X.aJ^ vXjLwutM^-aJl d)lx)L>- iMjLA -pLjl <J| 44-^a 

4j>-IxJ^iM s l ^x J l ^LaJGl lLgjLa>-l^j SjliNl (J^Ls"| ^Jl ol 

IJlA ^9 Ujj La 1 fclP 4jjjJl jL^!^ J^.a.s /3 4^a 

^Jl ot:...Jl 4«..lai ►List ^~p (js^ (J^*'_ ’{j* jl^>Jl 

V (^~>- 14j1ju^ J I oULXaJLI ^jJLaJl (J^LSZyaVl *_iUp t4jjlSj|_J JjJ-b 

^a flljXLa.ll JUaJI J . ir .JXx l l ^jLo t-yj> ^9 ( jJ^^>^».ll wLlA ^Lo 
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ol5 t £>- jp sljLXoJl *b1 d)j& tSJUJI oJLfc ^ .SjL«s» jt 0ij 

•I }*Sj i5jb)/l j^' 

(^jb^/lj (JUI { jfilj <- * ■***> 4jjb^ll 5f-U50l { jAA> iJU- 0| 

«i>|jL?-l Jj 1 g--^b ^jC- i)jjJl ^J U tX i ^tJLuj 'if Jl <U>-bjNl tL llJJ 

O^Ssj ol jJU3 (Jl>- ^ iklUS y> jtft .u^' t5»Mj JUJ! 

csUuJl 5jbl ^ S*U£JI OU-^J &15 ^jb)llJ jui JdUi~.NI 

.-uftUl J» j jJLlL oLi~Jl ^_jJl tlib Sjb^f <sAsA»r~a ol5 j2t £-0 JiLoJl 

a^UJI jil^l j aJ jjJl oUi. 
a^<a >w apJlj |^bll j-j 

LgjoL>t?-lj LgJjbl ^lx)l ^Uaijl l o Llb-J l 

jjjJJ UDb*- .ijpLaisj-'illj Aj^UaaMl sL»Jl ^9 iljjJl jjjxLa] ( j~~>L>La 

jji Ja-Jjl i<uSl jlJiNl <uJajVl j_j9 o.A~a*JIj Ja^Jjl (_^jJl Jj-iD £~<I^Jl 

^JkaJl :>L~5Ul i_9j jXi ^11 2j*j aJL«P oljLlpL iJLw.! jJI <uJajS/l ^ iJjjJl 
LoJlP t ( _ fS pUJl 0jill ^ (iJltJl JLteJi ^ abfl 2 »Nl »-■>UpI (.$ jJl 

J^JcJ! ^yij ijjjjVl CjUjSoJI ^ iJs-j oJbxXaJi CjLNjJI iajSo- Oi*P 
l$i>Lij Silxluil <31 ^~<Nl 4 -jI j-i S ji ^ , ./> l j-iboJl 

^Jlp ^1 *j N JbJl 4.».~Ja» ULaj . 4 JI (^jJl ij5jJl Jjjt* {j* 

^yjl <La j^>Jl oD^>-JuJl Jl$P SI cSjXaJI till? jJ-9 iijJ-U {£j->- JJ^ 

ljJLp £~>lx)l (l)jJl (!)t (_^5| (JljbaljjJI jj«JJ .oiwl 

ilUla ^ oUj^sJlj oUjlUl C~»b t4 ; S^1jX«i'yi 

I ■/■».^-»- 153U hlUS ^yJl iiLs^J Lg.srtt»j d)l5 j liabJl C-»l»0>Jl |*Ja^a 

♦ijU—; Ojpj JjjljJI ^ j^pj ij <5Ul a-a>o 

.uu!^ 

(<Lib]l i_Jj>Jl Jimj 0 jJ<La A^A.Ul 4*APtJl C-PJ) 
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i—■»jjal ^ IjJ 4»-jU*Jl JjjJl {j* JJLP iiUaa'i/l OL.L-JI Cjxj 
jLpI oilpj JjjJl oJL* 4^-bw J^JLj 4P^5*Xa Cj^aIz)I 4 UwLw*» ^>sj 

^UaJl ^UbJ hyJ* i>-\j>%i\j _^>Jl <-1 jp- ^jlil iJUwJl oUL^all 

L« Jj>- cJlS - JjjJl jl ^ i^-Jl _y& Ul*j . jLaa'ill ^ 

A^jIJL* C->lg>-JJ ^Jlj Jbj^Jl ( Jta t( > y*}S Aj^^oJ lxJl jU'yi yS> 

Wp-tdl ^ 

_^l jj*k» iJjjJl «-1 jj ^sljjJl oLoSfl 3 JIp 1 .jiu<aj 

<UpL*J^-l c4j«<iL« 4J 4^>-^ljjJbl ^*JlljJ \^yCS- jmS^a ^Jl JUjw’ 

jIazpI ^4 ( j^>Lrfl JJxJLi a^LJI j 4_*>-^JjjJbSlI ^itJ-Ol ^"-SlU'.l lol.^l j 

^1 Ji.^1 sb'tfl ^ a! jjJl oUl. jf a*SI>JI aJ*% i-LJl Vij-Mi 

£» <wai>ejj> jIk~»L oUji>JI j ( «JlJI jj jLw? LgJ^l>- ^y> 

JdS/1 tig W ^ pJI>fa<>Jl £tjl yA 

0 L 3 0AJ^Jl j jfr) A^lpl t £ t^_A^lj2Zpl 1 - 1 

0 L tS-a j! jyAl 3 Aj-iL^lIiNlj 4-pLw^-*)/ 1 4~pL*i>-')/l *jljjJl Lot . 4jlb>c_oJl 
^b«3 tAjls jjl 5jLfc*Jl (_£ y*~A j3 jJjJ 44g4 olil iljjjl 

4-*^ ^ lgz^«>L-v0 J-J JA (jpLa^M JaLiJl ^ J_s^sJ-S/l 0 U 0 NI b> jUT 

A l a .1 )^1 ^a oti^Jl o«Lfc LgjJj>cj 1J xJl ollajl jS\ J^U^- yA aJUmJI oLmX?mJI 
ol5jjJl yA** -i» jju* Oji aJjJusxJJ aJj-UI jg j~~Aj L* IJLaj .aaI^JI 

jJ-*J 5-Ap ol jLxpV iaJU !j Aj^Ua ^ . a *^! oL»J*yi ^ Jj-Jl yA Lg>-j j >-j 
JiLba-^ll {jA Ifj ilaJ j*Jl ol5j-iJl j 015yJl oJLa ^ JlsjJl ySvAJ Uj y\ 

tb* l jA .LgS^lpl ^j£> >cij L*jj <uJ~«< A«pL*i>-l jUT J / » ^ JL»p yPjij 

oU^Jl a a[p%J» aJNjJD (Too Big to Fail) dJJLit jl ^y> jS (B ^j$la j$> 

^>bjl yPAJ ^PjJLa ^jt’ ol ^^ll 


Pierangelo Toninelli, «From Private to Public to Private Again: A Long-Term Perspective on (4) 
Nationalization,» Analise Social , vol. 43, no. 4 (2008), pp. 675-692, and Iris Kestemich [et al.], «The 
Effects of World War II on Economic and Health Outcomes Across Europe,)) (RAND Working Paper; 917, 
RAND Labor and Population, January 2012). 
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jjJi jjiiaijj .ijjjs ojz a jJl>ju aJjjji 
aJUJI j ^(Market Failure) (Jj^Jl J-ii ol*J 3JjjJl ^ ioUaiS^lj 

C63j4^9 1^3 AwiJ L ^JI j^Lp ^JimJ) 

ob j lw oW ^llj^illj «»«»*> 11 JI A%P Uj 

Jl« ^jbJ Ajrfj^ iJjjJI oLlOa Jl jla'.J C Ji«Jl oL_jX*~Jl jj-* ^Jil 
^ JjS/l oLi»Jl J L/J j‘*r>- ttjL?-jM Ji*j Jj .oNlsdl o-ift 
<jl»l aj jg~.il jl i>LJLi dLojN iaUJl cjljL»j^<'yi Jl Ul tJjjJl 
Jp Jj^i *)/ jt cJaLljJl IJL* J jLoJbwxNl ^jf’ ( jpli»*Jl ^UaiJl j> tJ> -i *—jLJL>- 
^.st d~>- tSJliJl aJUJI<—>_^»J l Ojo aJjjJI J liU- dUi _Jaj . <5) dUS 
JiUj Jl Ajj^xJl oLUaZaJl ialiustfJ ^y^Uxll ^UalJl Olj-Xi iwAX- yj 

olS"^L:j SJjjJl jjj 

ol«-i js^|j 1951 j 1946 ( j s > <u)L»p i» j£s >-<Jjl c-pJ* cLjUaj^i J 

L . < .jiI ' £ aJ^.ajI jj 5 f g 31 j*,^ Lwjj ^ ■ ■' 'J ! ^Jl ||m^LJI 
silSUlj JbJLsxjlj j*Jxa)Ij jliJlj eb^$£3l Ala.t.il J J>j£>Jl olS" jJl £jA iJtP 
tAjjblj ^LnJl ^UaiJl <L£L« jbpl CJl5 ^Jl Cj 15jJl Jl 43 Up I tJbJb»Jl 

. iJlLj Jl aj^JI J? Jaj-cJl aS* jij Cj'yL/aJ'yi A SjiS 

aJj.aJ| J>-JU J iojjj jl 1 (J _$-lJl L*~J OjJLaJ tJL«-a Jp 
a~<JIkJI <~>j>ti\ coJL-* ^Jl Aj»Jl J ^UJI ^Uaiil ( _J>-1 ol Jju Uol ./i~ft\ J 
op J tOJDJL) .A^oiilj j ^Jl aJJp JjJ iajjUl olj Ui L>»^! I ( J JliJl 
l j^t^j» ^>Ijl>ovI Jl 1945 ^Ip J *—» j>t Jl Jju U J a-jjjjSM oli'Jb>Jl 
J J^l £$i*Jl Ji«j caj^L/jts^/I sU>Jl J i!jjJJ jS\ jjj pLLp^iI —ij 

\S 4fUl ^UmJI ISXa J| V-^' oUlwaJl jj\ ^ ^IxJl iSj>- 

^Jlxll la.Ja.jpll iJjjJl jIopI J jliJl ^^uJl to-J tjliJlj p-L^g^Jlj 

^ Jl5LJl j aJJ J"j/I JaLiJl Aa-jl ^ i«jli tilJL^O-V (Indicative Planning) 


«State-Owned Enterprises and the Principle of Competitive Neutrality,» (OECD Policy : Jaj\ (5) 
Roundtable, Organisation for Economic Co-operation and Development, 2009). 
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>w9jL/3o ll (jNa- 1 g .9 oJjJb>rJl CjljLoJiLwNI iaj^Ul ijl^«Jl ji\y 

.<%. jS^Jl 

iil)a <1)15 Ujjj c5Jij jJJ j£\ jji j><j LjJL>- N j>xj JLgJU tUUl Lai 

l j~& IjjJ iljjJl ^ jj <1)15 (£jJl ^ jbJl j^SotJI oL>«J 4«^p Sij 
—<Ji <—.(viUi {y* jt-C - _^Jl .(_g.aUa. 9 Nl JUwzil 
oULuJl aJjjJI <uSXj pIajNI jj # ^^ysaUJl (1)ji!l oL^»«> <JNj>- 

Ufc«9 coNUajNlj JUJU>Jl dl5UJl J» £a&- 55 j£>j jjJpU j* *5 j~& 

( jp[£*}\ ^Uaill A^SlU jUJl5 (_g^>-Nl Jg Ut > ' Jl 4>-_jl 

. (7) LJ yj Iyd5ui JUJJ c<JjUlj 


<1)U^Jl _ysl UJjo laaLalil ^9 ^-.5 JJ* '^j* ‘U^Ji ^9 

%Aj.la«Jl5 I t *|J«9LJI '^A 9^P , y l ^ oImm.0 71 pJb 1946 fU ^ 

(Laj^pj 4jjL_j>3Ij (JmJI olpLuaJlj i ..L/all j 

4jNj a_5LU |»J (1947 |>Ip ^j .UiL>jjl olpluajl jp *.j 

1 . d'..Sl~J . |»L(J| ^LUdJl ^yll pL>^531 ol5jJi <Cl*Jl ^85 j-5 iijij 

(lo w? I j ( <8) cs JjiH ^JLxJi j^»tlJl (^Xa ^ JjjJl (j*-0 L^JI 

4i«Jl ^9 22 j»_aU«j oJl5 ^yJl (Sj^Ua iSjUJ\ <\*aj £>sJl 

A)±j iC-J ^1 (JjUJl ^ ^^UJI UpUaJl CiLtuJl s^U-ll giUl 


^ - 

. (9) 4uJl 4 y70 _pJ J\oiA^\ 


Geoffrey Owen, «lndustrial Policy in Europe Since the Second World War What Has Been (6) 
Learnt?,)) (ECIPE Occasional Paper; no. 1/2012, European Centre for International Political Economy, 
Brussels, 2012). 

.a..c* !\( 7 ) 

Angelo Toninelli, ed., The Rise and Fall of State-Owned Enterprise in the Western World, (8) 
Comparative Perspectives in Business History (Cambridge, UK; New York; Cambridge University Press, 
2000 ). 

Ivan T. Bcrend, An Economic History of Twentieth-Century Europe: Economic Regimes from (9) 
Laissez-faire to Globalization (Cambridge, UK; New York: Cambridge University Press, 2006). 
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c^^jUJl jjJl olw J LgJt>ULul 5l>- ja jU cUjj-b Lijl O JL 
v_jUpI J Up tual l JjjJl aL- ^JJl SjiUaJVl oL-LJI ^ .kolb 
tliil./»;*VI SL»Jl J aJjJJJ jS\ jji *Uap| J JioJlj tiJLil oJlxil Jl 

^ja ^1 jSs>Jl auiUaJVl olJi»- JI_j oU~*j<Ji {j* y~>- *L£JJ J^A>- ^y> *\ j~* 
JLp o j^kf- .jln-Jillj j^*-SfL oL-L~Jl J^b- 

oIpLaJLi IpJJu ajjjJU j£\ jji j>*j AajUSlI SjUJI jL?- 4><Jl tdUi 
. (,0) J^o-Vlj JJl^JJI Osi Ho' ^yrji iiUsT sosUI 

Jj tiaJiiuJl UpL*aJI JjJJl JLp aJjJJI jji J?b3 5 jaUs> J 

LJ ^jJaJ J Ijji U«JbJl o L~u.l l o~-jU 

o>«-ol ot Jl t4~»b]l JjJJl {/> 1 •bjs&j i1>1_^Ijj JJ Jl j tlL>~^»Jlj 
oljUiol JLj>-I {j* iuJl J 60j 40 ^ JSbiJ oLiuJl oAa oljlUol 

.<> 1 Ju>LJl j Jl I oUJUi JJ vUl J jjJl 

obUaJl ^Jaj J bbJl oLiuJl 4bl <_£ jJl jj-kll {jA J-Jl Jp 1 

(_$jipl b d)i VI t^jUJI (1)Jill ^ J*~»Jl ■>J*JI d^b- Ijjl^L oUo^ij 
bbll o JJI Jp *LpI ^ja oJJ Lj oL-b>rJ j otASbLa ^ oLiuJl #Ja 
^ aJULJ oLLu.1I oJLa ^Jb-I oLijl; Jbll Jja ^ a*-*Ij 4j>j*s*la 
oLuwJJI A»l$j J oU’)Utf)ll si* JjSH ijjl oiilail .oI>-!)LpVI 
ja SJb- Jl JU3I JV Jl *Lit J c^ybJl jjll^ oLuUill J c-JibJj 

3jJl5 oLjLJI obljjVl ^ s-v u Ji J »_«>- ^iUaJVl iJJI 

Jjc>- L t#ij—UJl iabJl oLiuJl Jl j*^-L)l J jlj-OxVl Jp oL jL»Jl 

^j^LJl ojill oLu~j ob-V-spl c«a.Lh iljj .oV jL~j jlu l^jjl^^Ool ^y> 

.IgljCb ^ JjijJl jji ,j» LaUJl oULuJl pbl J} AjLULojj 


John Nellis, «Thc Evolution of Enterprise Reform in Africa: From State-Owned Enterprises 0 0) 
to Private Participation in Infrastructure - and Back?,» (ESMAP Technical Paper; 84, Energy Sector 
Management Assistance Program, November 2005). 

Minqi Li, Three Essays on China's State Owned Enterprises: Towards an Alternative to ( 11) 
Privatization (Hamburg: VDM Verlag, 2008). 
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J-aa!! ^ jlS’l J~Aa. i i JL* U5j i JltiJl ( _ ? Lp 4,^-saII ^ 
oibj ol>^Ls)ll aJU-jaJI Aj >Jl cJUp 

•* 

l^SC«j (_$ jJl IaJJP (_£jL>*J| ^sl>Jl JjJjuJ tiaUJl oLiloJJ Ajjli^ll 

(Dual ^Uaj <J^b- .Ij X ., > tjjj *l2jj*)M ^y> 

oL- ' .a- U 4 1981 ^»Ip ^ a : ; : . />I 1 i*j£>Jl <ciJL>c—I <_$ JJl Pricing System) 

£cJJ A5j_3~xjl lAi-k>*j ^xJl jU^Vl fjfij LgJ 5jjA*Jl ^Lu^ll { jA^t>- ^J O 

{j* iJl» a*a>- JiJi cJj J^Jl \—««>u ^bs| ^jA tiJLJS 'jAJh L» 

SjbVl ^ J-^Jl JU o/j 1993j 1985 ^Ip ^ oJtxJ ol^>UVl 

y£~*\j CiLa jjia ^jA A~s jf >*>Jl oLl^JI A^SXJIJ 

4_-p“j-»-i .(Contract Responsibility) j jJLJl aJ jjw ^Ua) il)|Jb»ti-.l JM>- 

Usj LgJljj^j aaj£>*]\ oliuli jjUJI ( JJUiJl { y>- JsUj c^UkJl Ula 
oAa |» g Lo> cj 4A*Xa*«J| Aj»^S\ 3>J| olg>Jl p g'-' ^ ^>-~ 

1993 ^Ip ^ oljj ^^1 AilllSl aJL>JI Ul .Lj^-IjjIj oLwJl 
4*aj£?x Jl oLi^Jl A. ya > **t3> - ^>cj a>* jJl (J^j>- IJla Lj>jj 

0^aJI oL^JLj ^Ja>- AAbitaJI JjjJl l$J.L * _j#>Jl j*J 

A~>-bj^U JpI . /a~A jLwi ^jIp lAj4^5oJl oLJLuJl ^>Lsa»N ( _y»pL»Jl 
aJ»«_*JI oJa*o waJLp *-Uj j . (_<; ^ u~qJl ^Jl ^J> ipxj 

aJj*^1 { ^*a ^ »iijj JJUJj .Sj^Jl oJa ^ liup ^151 jOZS 4oJL»J^ aJL>- y, ^J> 
A-»j5o«Jl oUl^aJl lfrX<SX> ^P tAjjUia Ob>-jJb jlj 4J^-~i 
JjjJl jW*' *^i oIp^JL a>-jxJI IJLa j .IaL»J 

^ oi^l 4 ,_^pUJI o jiJl oLijt-J ^-LLlo ^ a^I 

■ ^ a-s p; A^-jiJl IJa jj*5 Lki’ iLs<aal j>*j 4aJjjUU s jJb^> 

Xiao Geng, Xiuke Yang and Anna Janus, «State-Owned Enterprises in China: Reform (12) 
Dynamics and Impacts,» in: Ross Gamaut, Ligang Song and Wing Thye Woo, eds., China's New Place in 
a World in Crisis: Economic Geopolitical and Environmental Dimensions (Acton, A.C.T.: ANU E Press, 
2009), Available at: <http://gIobalcenters.columbia.edu/eastasia/files/beijing/content/pdC'2C09-SOEs_in_ 
China-Rcform_dynamics_and_impacts_Chinas_New_Place_in_a_World_in_Crisis_2009_0.pdf>. 
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s^jjJl JLiJl (J jX^aj ^jjJl 4o*jl<Jl iJjjJl ol$>Jl 4X«xjlo 

^ j &1 jjJj ^P IjilS <ui cS-^l jxiJl ^^UJl ^Uaijl 

AjiLSCJl ^1 (j j\»7..mJ .i^ 2 >wi>JLl <Up|jJl oIjLzpVI {jA jJJj jS>J oL^SNl 

1^>J| ^aL»J1j oU'ill j £«*jt Jys<ai^ 4jb-*>Ul J \j*aj}\ ^ 

.‘Waiw^Jl oLL- .U n . ^9 ^yLc- pjbjl (Jji ^jS AjtJbox* CjIjLvO^I 

SjLjJI ajIJj 4JL>Jl oJa cJiia ^Ja '. <JU**JI IJla ^ l£*^ Jlj~Jl 

oLljcaj <U^3 olildJ^I 1^1*3.5 vjL« 40 4jL>m> CJlS - |»l 4~a^SorJl -LSXJJ 
I Ja i—V ojXaJl <JJJJ <jl| 4>-L«Jl j^jIp Lg-.~.j.i Cw9ji oJUJu>- 4-o-^JjjJOl 
J^-«-9 . 1 — Aw3 4 jIom> 0 JA <Jj4»*jJl 4~L»P |*J cJjSlj _jA 

o jj^ a> <Ua> w3s xJl oLL»P O^o- il JA llojj ^^UJt j^l o Lv J 

aJLp vJYl 8 ^ J^l jLfcJ 1999j 1988 ^Ip pJUJl .ojW 

ojiiJ! lot .jM jLL> 32 1 ^Ptj CJ»1; aJU^-J JjI^aj 4 ./3>w2.>- 

<Ua>wa>Jl oUL*a ^>-1 jj^ ^s- jfc2008j 2 000 ^Ip^ oJl^Jlj 

cjLUjJI ^ JJLL jiS't Nl j£iJ jJ ,^1 ojiaJl oJa ^ Oj^o-I 

0 ,. /r>t .. /l . > - Jj*pS|I <lolo*-p jU c^jSlI ojliJl .JUl Ift J- fr Jo 

4./?-i^ oULkP (jl IjAj tj'ilji jlJuo 450 O jjL>«J JjIjP cl4j.il 

(_j®J ^j*A*AsJl 6 J7!^ L« V «< > . I I ^jlp jj5jJl ^~ *oJA 

J^P (jl oJJ j-aJI cr*i ^ 4 .ilT>r^a>oJl O 4 UL 4 P 3 jl^«JU<o^Fl 4(Jl>- (_^t 

IJa j^o L*So~ JjtLa .^ylj Ji (_JJL-iilll j*s- JoLt.'..U Ajoj£>Jl ojliVlj A-SOJI 

^9 cJoL5jo- 0 jZaJI oJLa J^l»- ^ _^Jo Ji jl5 ISJ l» ii yu> 1 -lUr. jJ-jiJi 
4A_a j£s*}\ ojb^lJ A-5XJI oloxjl ^ J>-\ 0 ^>o iljjj*yi (_$l t^y-S^ltoJl ol>«J*i/l 
aJLJI ioUJl oLjjJl Aj ^lla .,<3i cjlj lo (^JUI jjjJl JoJLoxJ L^ajl t.-.-.,Ua*jj 

.|>Ul ^UxaJI 

( j» 0 jJiS ^jJL*JI j*Jl*Jl J^Jtj |»J tJloJl ^lj ^ 


The World Bank, Private Participation in Infrastructure (PPI) database, on the web: <http:// (13) 
ppi.worldbank.org>. 


85 



<uLfeJig-i ^1 oUUjJI j ,iLajSs?Jl ■u^LLJl ilJijjNl 
^ jtJUJl jv^obJl oNU- jjA ^ .j»—«bJI oLLp jy^i 1 3j*j 

L J iLjbxi .(YPF) l ^>-jSlI JaaJl aSjJ. ^b SaIpJ jl } j^UJl ^J&Jl 
OJbitjl ^JLJI oJlfli <.|/iv.,a*. Jjtp j^»o Jbu (2012 ^Jjjj! /jL^j 
ot (_5^| JjSfl ^li«Jl jljJaJl I.Aa <JIj^p_j tig /v. alti IjIjS a~~j j 

£>^2L)1 ^^--<1 ja Aijl ^57.4 { Js- oi a£^R epsol 

^9 Aaj^\Jl 0*1 I (J 3 t ./?•>- ~L*j A^ZX>-j'bf 1 

Aa jSoJl tpljLoJ^^I oJlft C~jl5 . jliilj JaiJl ^jpLka 

m 

^9 AaJtL ^J l ( ^ip a 5”jJLU t^lSUail ioLjJ 4 j 

^ylp »—ialp aj>JlsA4 LajIupL i^JLkJl ^y> i_JU»- aJ a*J 

jUal ^ <u^£>JI OjLil .LgJlpI aIaUJI ol5jJLJl 

a^sI>J 1 ^ Repsol olj U ^I ol a£ jJtJl jv-^b jl jg La^jj-J 

aoIxamJI olS'jJLil ^9 L^JljL»Jtx%ul ^JiSlI oJlS” ^jA a.. . .» * J > a?^JL ib 

** »* 

^ljj>cwL> Repsol C~al£ viUi ^y» "bfjL9 .pJUJl Jji ^9 Igj AajUI 

<1)1 <—9L^j .pJUJ! J_p- <5j>-l dj^ <_s* (j- 4 

ijljJJ Lg9lj. * «x.-«il oL J . X . — .4 ^laa~.il c-liaSll ^9 aS - j-iJl jUii ^ l ^>-1 y 

AUJl J 60 2008-7 999 S1 t ^ = r>-jVl »JLodt jUJlj SJaiJl 

^J . jUJl {y> LgjLWLx^-1 ^y> AlJl (_j9 6 7 j ^Uxil Jailil ^ LgjLi»Ll>-l ^jA 
JuLa a jA Jj! A ^9 jJl il 2011 ^Lp ^ O jla./jl aJUa^mJI 

^)l oJutf J Ajil5o ^^spLaJl OjiJl oL^xa«J oLI~b ( _ $ 9 Jaalii a? j-i A>a>v4>- 

V-^rjVl iajS^Jl JijU tr -.tdi jly varj^j . (,4> jN ja oljULa 1 0 
5 7.4 AiJUlJ YPF AJ^l>-jVl jUJlJ JaiJl AS'jJi Repsol A^a^- J»15 ^Js- 
A^L* ja^ IjA ^jA AlL«Jl , g9 5 1 9 jh^l jja AlaJl ^9 

oU j^SxJl ( _ y LP cAlaJl ^ 4 9 t A~.v ' J 1 jZj ^ l AjjS^jaJl 4aj£>%} 1 

. Jaixil A>»IXaJl ^jJdLaJl ^9 aJj>wJ1 


Vladimir Hernandez, «YPF Nationalisation: Is Argentina Playing with Fire?,» (BBC, 17 April (14) 
2012 ). 
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J~£jj Lg_» iJldl <UjS/l ti-S ^ 

l*^ab Z>j>xj •iLua^Nl J j£>t}\ -L^-i ^2008 ^Ip J j*-!L*Jl Jja y> 

^j~>- ^-UailL J^Ljj'i/l JjJJLlI (_ 5 jL 2 x)I jjAjJl ^ a9 <Jr— < * J 

4 jN^J i o^j Freddie Macj Fannie Mae ^.J>j i-S^Sfl ojjS 

^jJLdi> Oliy-m jljlftj .^jLiwJl iJlj-LaJl aJIS” ji! <LjjjlaJl 

_p*j OjjjJlj U^j9 i*jli!l oUjA^ll ^ t> ~ ( jA jJl _ 

CjLN jil ^y3 t^jliJl l jAjjl (3j~“ » J >*J JioJ L® jl jVj.5 ^ 

ojlu^o Jp jVjj jLJ-« 200 j>*j ^ 2 l> i^&Jl oJ^*jj .oAswJl 

i ~ - - - a ^jlll i* ^S^>Jl oL t xJI jJ^C- ll)l o « rf>l 

^SUjU^I . <15) iJUJl iajNloUJj^jS j'ifji jLL» 14.9_ptXjOji5SjL-^u 

oMSwoj JS^JL; ip_j3J» Cjp-U»- Lfil eJ a jt-abJl oLp-ji {y a^-Ii^jI 

4 JU- (jl ^j .ot»LS3l eJL^J i-^UJl ojb^/lj i-SXJl o-p-Lo i»*«p oL-k»Jj 
J»>*>■ i»Uw9 ,j-» ^p^JI Ij^Si U5 4|*-«otJl c/)!U-^yut 

i SU-<JI OU- jaJI Ij^lij bJp Jil 4^li» oLVjll J c>»^l 

,<Uo>wa?<JL a. l lo. t oJl 

lAJlg-i i*d£W&>Jl oVU- (j» 0j~Sj oApL.dXd iJUL. Jjt) 4^jJl 

iabJl C^LlXoJl Aj Jlayaj (_$jjl Jjjjl Ojlij 4CwW ■JjAP 4^*^» jt-Jl^ll 

jjUJI i^laXaB oljjJLii iiUs>4 t y» .^-T Jl ^UaS (_£^>-1 Jl ilji ,y 

ioU^Nl SUJI ^ ^jS^Jl J^-Jdl (OECD) a^Jlj 

i^>UJI i^iaull ol jt>y Jl UjliSl j»j jJUJl Jji y> *^ 

4 AjcJiaJl ^ Lm.jj jgk: 4 (Product Market Regulation) c 3^ o UJa a 

Lji<« JS" liij 40 jIi»mJI cJjJJl jJIj <3j^ 

jJij-JI j~Lj .ijiLa^N I sL>Jl y> l^j 

iljjJl J J} ® J u?; tS*^' 

«Fannie Mae and Freddie Mac, Mortgage Banks Nationalisation - Sign of Deepening (15) 
Economic Crisis,» Socialist Alternative (September 2008). 
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)fj 4<uli»t*Jl l ^s> jy H\ ^l»j JljJ 'if j ^Jl 

Ai«*»bJl Jj-Ul L»l .iaL*Jl oLL:.Jl J»LiJ jUaJj jLcxiSlL |*^>«x)l jl - »./» 

Ja-rfjIaJl jji |»Ip j- LX9 JjjJl < ah ,«A Jjij OjLoJl <uJal* ^ 

( j r £*J (_5 jjl ialxJl <u£LJI j-ajA Jx-*ji<JI ( j>» 4<Jj-Ul J»-$C>0 (_£ji—» 

. AOxlJl ^AJaS ^ aJj-LII <U^Laj <L>lxJI oLiJuJl JsLU (jUaj jjoLvSfl ^ 

tiUaj £-Ljl of u* ol J^sy Jl oijfc {jA lg>-l£0<l ,_^JI 4sw>lOjLLJl 

4^2—JJ jjs* JL>JI UJ U^L>- t^l J&J jJ JjjJl sJU ^ ioUll isSXJI 

ioL*Jl ol—uJl oJa Ol l«L*j .4 jjL>*JI oL JUj JI i)j jJI ^a 

oL*if_jj| ^ \*-jj>j js\ £O^Jl l-L* j-tjj . Jj^Jl &j L Jl 4-A^fll 1~j ^ Ja*J 
4,k-.jldl JA Ifci f UJl ^UaiJl (JUaJ yljA c-il j£\ y> p ^1 SJboJl 

^L«<l J5 wj (jyu li^j 4jX^aJI {y v ->yju Lfci aJjjJI ^LJI jJ>y Jl <3^9 

otioJlj SjjUsJI 0 U 0 JI «jbl ^ j-iLJl J>--tJl <jp iljjJI ilol ^1 
<_s* (j & Lfc^Lol ^Ls<a9 4 A 00 JI ^^iJl ^Uas aJUIaJI 

oLJ^f oLjJI Lgi^LIsI tLg^Soxjj 0 U 0 JI ( J^p oiSi ^yJl oUjjJbil 

/' S *jIjc»<iV| JuJb^l) (Jj-Jl 


0 - 2 ) J^jlJL -1 

( 2008 ) SJja SJjli« - ^joj&-\ 

5 ^31 (^jiiS/l ^ j.T....J .I) 1 yA ia)UJl (3Uaj 


Aah;a 

olV 

a.V^dl 

2dkji 

JjjJ' 

JjJLit 
JoJLpUtfJl 
4o fell 

«Ub.*.a 

jjlcJI 

^Uaaill 

4**£Sj\j 


4.39 

1.1 

2.19 

2.54 

2.03 


4.28 

1.3 

3.08 

3.46 

2.91 

XaUiiuajii 


Cfi 


«State-Owned Enterpiscs». (16) 
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4.64 

2.25 

3.23 
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3.1 

ol£ jjJ\ 

SaUll 

4.19 

0.68 

2.93 

3.67 

2.66 

olidL ^111*5^1 
IijUII 

4.02 

0.99 

3.08 
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oUUaSi iljjJl 
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1.3 

1.61 

1.15 

oUwJl j Jst-jull 
Sijladl 

4 

1.3 

1.88 

1.94 

1.52 

4m>> j}\ OIm yJJ 

5 

B 

0.71 

1.29 

0.78 

jbwVli 


OECD Economic Surveys: Russian Federation, vol. 6 (July 2009). : jJUo*Jl 


J?UUJl a] jjJLJ 5j-iUJl jljaSfl 

<U^JbJl J| y* iiSlI A^jJL* aS yit 500 yS\ <Ujli 6j-5*-SlI jJUjt <Zj\y —!l 

9 _p»J Ji*j U»jSodl olSj-lJl cJlS i2005 ^»Ip ^yii .(Fortune Global 500) 

l y>~ JbJj ft I (^r*J lOlSj-iJl a.Lft i-tp AiaJl ^^9 

^ JS^J dJJjb j iaSjJ. 11 6 J1 20 14 fU ^ UoJIp 

LftUL l^^aJUJl (_$j.:,.~oJl ^Ip 4^jJl 500 jj jja Aijl 23 

j»>j olSjJLil oJLgJ oU~~«Jl v^apL^dD US' ^9 

Sjiill J^>- j*)lji oLij-Ljj 7 ^JSl ^jSjyfll jN oUjJj^I 3 

<U»olSj-iJl •— J U"jJLJl a «xa jyJ&- 4-^1 jjJl 

ol5^*iJ! aJjh oUm< ^lla>*J ja 4)UJl jjS 1 6 jxj , ^Jl 

.2014^^ 
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0-2) JiLsJI 

VolT jZ J! i\y\ 
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Price Waterhouse Cooper (PwC), «State-Owned Enterprises: Catalysts for Public :jJL*aUI 
Value Creation?,» (April 2015). 



^ ^1_P ljj, ~ t O>- ^ ‘O'lji wl5^j y>%^\ ^lp 

4j»JL*J| <c>-jwLa *£^ill ji51 ij-* 1 -l$ _^5Jl 015jOilj 0 L 20 JI 

oLiOo 7 0 LgO tOoUg-> 1 ^1 p (—OyaJ aI^.3 3 7 ^1p apj^- 4 otLJio 2 0 4 ^)1_2 a 

^ <_/ 8 J ^JJ ir* ^ 5 J c/ 8 0 J ^ 

J^51 ^3 iijjJl 4j (_£*Ul jjjJl ^Jl OjjcdJ j>-\ Yj^ya OjIjJJ! ^jJaj 

Ja^ojJl uLol ^ tForbes 2000 c.i/.y?7 (j-o-O Ai^j Ji* olS"jJi jJLp 


(_£3IvSTi*)! I (jjjJl ( j-5\Aj 


l ♦ . 11 


4*w^*»J 1 i ! w\»& i LS" I C -4 -C -4 ^ -*4 1 0 wA_^_J 

l^U-3j ^>-^L^>-Lj j! *:<ui 4_>-jwLoJl oISjJLSI obuvfl ^Jlo^-4 

C 4*^j LaJ 1 ^ ^ ^ *.+^ 3 11 0^ JJlxJl ,4 »v3^^w«J| 

p > 

y* 4-SLx>-JI 9 5.9 y**-* IS”j-Ji ^*Si ^j.Aj ^xj I 4^a^Sv^Jl 


4-lj.} Lg-Jj tOlS* jJLSI oA^J 4-*3j-^Jl 4^wlJlj ol^^>-j^JlJ 
C4^<J 1 8 1.1 4-^vJo L~cjjj C4^-xjJ 1 8 8.4 4^vJo oJ^rXxj! io1 
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a .'.j j liuJl ^ 68 Lj-JUj iAt«Jl ^ 69.2 a.— 

«.AiU! 49.9 a~^ Jdj' JT 11 J c/ 58.9 -Mj tiuJ1 J 66 - 8 

. <17) aiJI ^37.3 5-—j JCLUj tSlJl ^47.7 

CjLoLvj j*p^I ^^Lpj tbi^sl JU-ij Ja«<_$Sll J^^iJI «uk^» Jji ^ Ul 

a) jjJl Jlj: ^ 4 ^-lj (3Uai ^ LgJ ^1 i^waiJI 

5->-lij^H olisLiJl ^ LgjLSX* J^>- ^y> aj^ 1../?:^ NI a^-I—J l ^Js- j 

i a.si\ ^jlaJu AabJl 0*LJ»X»Jl (jl ^j 3I OljjAdlil j y* *> .AAll>&®Jl Aj^.A^Jlj 

1 g*» -> ^y> alJI ^ 50 j 20 ( j- j L*j tAflla.oll o-1a Aj^l»i fl «9^fl oUs>l~Jl 
^j il&i aJUjJI ^Laj-I y> AlJl 3 0 j>Cj l^u^Lw* ^1 asLpJ tAaUiJl 
l> jlxiJl Aoia^i) JjJlS ij j>-\ Jjj ^ Lgi<kAL~*j cJjji U bl l-^r AjS a^aL-^# 

I ^ Jaas auJI ^ 3j 2 jj-j £-jl fi ,^1 (OECD) ®A-*2xJlj ^iLvaa'i/l 
AolaJl ajLI?jJI JJ OjjJI Aala.^Jl <Jji £)jiUl_j*Jl jJaj U I-^c® 

(IjIjJLi ^ aJ jjJl A> ^Ua.^T (^JUI JJ*^I |*^l MJ .ObJj jljiu-l £>y> l^il ^ 

i5l J A-PjJtJl Jj-XJl j?~J' ^l-^l *k* Ojl^i-I (jJl AalalftJl 

j»^p .jSlj^Jlj <3lyJlj iaJj^U j-^I jj-k ^L-Sfl ^ <>*jH 

^IjJDlJ tA^- Aj>J^Jl JjjJl obUaal 'j jUJlj -la^' i«JbLw» ^lijl 

(^JLJI jjJiil t(j_p-l ^ AalxJ! a-^LJI l y«~0 ■Sjlj^l ®*^ ft A-SlL> 

jjjJI II* a-^aI j.a Jbjj. J jjJl o I* ^ ^iLaa'ifl XjwJI ^ aJj-iJI a-.jU: 

^ oLtiJl j ol5^1 oL^ JiiXi ^ JjjJl oJa a^aI—• 

.ApljjJl j apIuaJI j CaMLfljNlS’ olpllaS 

aJj-UI oI ^jIp Jx ,^1 oLJajvJlj ol^ij^l ^y> j-i^il iiliA 
*_siL-j (,Jli«Jl <_s^ .^pIS j kjs 3 " ^ Aa kui l Jji obLua^l ^ 

cAakx«Jl ^ a^-j^a aSjJ> 100 jS\ ^ aSj-a 3 2 y**-> oUj^>JI 
Ao^aJl ^Ua-I ^a aX*JI ^ 45 j>u obj-iJl oi^J aJj~JI a^^aJI 

Przemyslaw Kowalski [et al.], «State-Owned Enterprises: Trade Effects and Policy (17) 
Implications,)) (OECD Trade Policy Paper, no. 147, Organisation for Economic Co-operation and 
Development, March 2013). 
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1SI 4*ijy 4JUJI 4. n ..Jaj t 4*JfcL-Jl oJLft jjjC .iSjSi I olS’jJiJLJ 

4. 0 .l a .<9 ol-lkS t)l*Xk ^ (JlUJl ^^Ip oJ jy 

SJ^*JI 4*yJl ^ja 4uJl ^30 ^1 U lyU tiiiu^llj ^.sUaaVl 

JJ* cr*^ 'jW^* jUipI fjO^t tjUJl 4*-Jajj .*Sj£ 100 jS^ 

• s ‘^ p cJlUJl < J~ r * ^^1*3 .-u^Jl O^L^aa j l yaju oLUJ ^ iljjJl 
OlS'j-lJl {jA <^1 ^ 4 *j£>JJ <U>L~« (_$l <U3 lw-ju l _ s xjl 4 flku.ll Jj 3 ^JA 
<Jj-0l Jflfsi Ujjj cjgk -JU 'jP JUJl ^ US i4>-jJuJl 
jjjJl ^ ^LJl <y ilU- j»Uf 4 b|.jSlj^Jl JU -d» ^ 4>-jJuJl olSyJl 

U^J t4j*ili OlS ( _yio 4«UJl 4 o . — Jl cjT ^1 .4flku.ll ijl-Uj 4 )_jjJl 4 j j_gJJl 

.lfr>y»J l$3 J^A <.4oyJl iflkull obL^Sl y IJJy I jji 4 JjjJU jl 

‘^ J ) t^lj oLi u Jlj olSj-iJl y UjSoxJl 4«Ailw> ^JalaCj tJJUi ^S’ 

j~£ *Js- iyrj oL.ljjJl jJij ij ti>-j-uJl olSjJtJl oUU «yk: 
(JlyJlj yx» y l^.o J a. w A c5S jJ> ytf UoJp JjUw 44 -»j£»Jl olluJl y 
jl US' .40>«xJl yJlj iSlkJl olplks y I 4 U- (, 4 j jj~>j ylyJl j oljU^I j 
oIpIuJIj (yLJl 4 pUu*S) iLfliJl olpluaJl olplks y 1 ^jOJ 
iJLft 4yyJl £tpl>Jl Jj3 y J .(ijU^S^I olplUaJl) 4jLi»JI 
^IkaJlj oULij)/lj i£jli*Jl £lkill y 4-fljSoJl oLUJU £-.1 j 

• LwmJ i U hXhJ Ij 

UJj U tiikuJi y 4 Maiw»Jl 4kJtji <G 0 ^Ji ^jJl ^^1 ^^1 Jj^j ^jJ\ 
4j-UUiJ| flk.t.i Vl (_j3 XjwaJl ^JiS’ 4 ljjJJ jyS JJ 3 ^Lal 

UjSi kJjl iiUuil oUlkS ^ ULI UjI vl^j ^IksP^l 4 Jjail o^Up! ^1 

>( y»L>Jl ^IkflJk pJUJl Jji L J 

ioUJl Jil yJ\j iJjjJl oUio oUlSwl :liJU 

jljiSll jp Jj^Jl tj^Ull iUaaVl bkJLjJi ^1 oVy«Jl ^Jsu 

'i/j t4Jllll 4^*31*11 yJl _Uj l$fl>-jl C-iLj l^j QjJkupl ^yJl 4 jt«iljjl 
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bJLP tb».X>Jlj Al a Jj j S/l Lgjjblj Lgl U ^JLa ya Lfci j>tj 4_^>J La.-wo 

<—>L—.S/l y» iJbA .tuN^^ill #>ift *ljj S—jjjJl ^IjjJl <jbi ^y o^l jb~xll 

e-ljj J^a'ill 4>c>cJl Coils' La \jyS Jjlll AabJl oLilftJl C-bl t_A)W> J~~Aj La 

iJjjJl obb» jIjJ ^|ga ? obb«Jl aJLft ^y Sjb^Mj <u£LJl y» JjjJl <^U^Jl 
ob»-jJ jjJjSII <dpLt)l ejb^/i £giba £j> oL>^aj ,jSl jLjj 

i-Xp bJ—OJ jlj^aJUwl C-Ijj <bbii>Jl <_jb~aS/l La t^JjLbJl ^3 ?LgJbab-o CvO^au 
£-lhiJl ^J^a tAJjJkJl olJboj Aa JjbaJlj Igi* A»LJ| jljJLJl yA jyS 
La ^ La - -_ i j»l ?ia j^Ul oc-bS3l) Lgj AbbaJl ob JjbJl pjJjjJ j oLlbaJl oJL* ojbl y& 
Jl ,jp tA-JLc-LaJl^ etlASUl ^a ^isai jJLaJL AJjjJI ojLs- ^y Lgi« ^yL 

9 4.1./3 ?r ./C.bj 


CS^-J l^jl' 5 ! 0 a LAST { js’ JaMjJI yA Ig^-Lol ,_£jl^aJ oLllaJl sc-LAS' JcoJlftj 

I-XA AsJba* JJUJ tjw^l bJJUJl y* J-S"jJl ^yb Uj tojb^l oJLa ojji 

jil^>*Jlj <J^««Jl 4 ^LSLa j^Lp ^jLiJl yA JL«Jju L»jS . AS.3 _j _/ ? * j •>—LJbJl 


•CjJI jj y bi-LtJ {jA bJlj <J yp^l\ blb*j ^^a r) - g1 ^..Ja ■ aXUI 
i^i j^^l ^ '* ■*•■*' t A.« a bftJI oIjUpI ijij oLlx^ J l 4-aj^L»Jl 

SlJL'JI j_yLp ^~*jLsJl J ^jjJLaJl ^UOJ ^j^S^LoJl |»LiJ l Lgla j&%}\j yy^\ 
lgjl_L»eXw>j <JJ^jl oLJa».a £a J^Lulii ^ fl gg>-jjj Aaj^Ul AJ*>Ubwj')/l 
^Pjjl ^LP_J ^^bVi (_5 y*~A J^yip JLqJLuj olalSLJJ gajla’a 

( jP <L» J L»d •U^j.o^LS' j-JI <j}Ltf)Nl Aj jlj'.ll LgJJ-Ai (_yJl ol jUp^I (1)1 ( j^> 

Ujj OljLxp'yi oJL» ^ (i»>wJlj (3*^1 *1^ iSpLi^Jlj A-SUUl ^-iba J»Lajl 


jLipNI ^jA »|JDola .oj—ib> j«p 5jj■/?; oj_j tl.ft.gi.) Lo as^Lp a j>-j j_jJI La^Aj 
vHjI. la» a 3®J J^tjJl aljbftJl ^A>J Aflj^Ul AlJl J»\y ^ JjL>HaJl ^j^baSlI 

^b«jlj ibalsNl ^ AJjjJl JJJ ^b«Jl (jl ^Jl A.ftJLxJl <_ijbrllJl jyt.j tiwibjl 

oU-Sfl ^ia*A lj j>%~aa aL>- AjJuLiJl jS- AJLuUS/I LgJjbJj LgxJCla i3U*J 


Loizos Hmcleous, «State Ownership, Privatization and Performance in Singapore: An (18) 
Hxploratoiy Study from a Strategic Management Perspective^) Asia Pacific Journal of Management , vol. 18, 
no. I (Match 2001), pp. 69-81. 


93 



4jjjJl ?x- ’ - 'i tAbOAa oljtlal J ^L^Pjl AjJL j iJjjJl ^-l< ; 

Aain^fI (J^L^ ^jA 4^3b.aJl AjLa^- L^Jll ."a > (< jd! ^jA ji oL j t j l A 

( Ja^U (_gjJl frl■ Adll ^)| (J^>-jJl Aj j>- ( jA Jb*J j(S £~oJ 4 a 1 x>mJI CjL*JjJLz}Ij 

jl 40 IjLia'^t {j* La j^j aJI j>-Vlj oUUiiuo'yi oLS” jl ia> 

oL>mJL> aJ jjdl (J^L aclx iI ^9 jj^JI Lpr.'.<5 a^h^p j^Lxa L^>*ia <J^L>- ^jA 

ojj^a jl (_gJLaJl |*pjJI ^jJi: J’^U- ( ^a jl tA./-ifl4.‘.4 o!jU«j^ j! 

^yLtf- tSJbxXjJl oLN jJI ^^49 .«Laj^^- oULw>J aJL*IjI o*>L~^—J 
•il i j>- (USPS) AjJbjjl oLaJI>JI AS”jJj aJIj-UJI 4a j £>»Jl l Jll«Jl 

£Z*2j LaS^ .jjjLjij ju^JI <JLsi3jl j&y ^ 

{jA La ^JSLij ^4>ll^SLkj IA^ajL*- aJLoJj! OljLlolj A?jJtJl oJLa 
olS'j-i ^^9 Jbta ^*jp ( Jjjj JLjl jjL AaLxJI oIjc^JI Jjs5o aJIj-UJI il^iJ! 

4aJ^ sjl ttjJUi ^^Ip oj*>Lpj . jj»L»cjdl oLjI 0 ^9 LgJjLoJi CjL~aJaj 


c^J».>t.i'ii«.i*,I1 ^ J~*JJ *-iLJa^Nl |» {j* LgJljL«A ^gOMj t aS” jjJl o»La 0 jj 9 
^>•1 'illiA ^Lli ^JLjJj .ol jLIaVI {jA (JLUS jS- U_«jI jjli\ {jA Ia^J9J ( _ 5 A*Jj 
J^9-0 Aj^a jJLJl IJLa ^9 oL*jjJLl)l Jb>tJ d~>- caIxIAaJI vAj!jL$o>-NI ^JLp 

914AP 4—-J^J ^aS|I CA.la»t>)S?l jjA 4 *-a!_J AP^»j»uA Asiflls”- s^*L~L1a 

OlCljLpUa9 jj 9 <_3^«J1 A.,f?>- AlaJl ^9 8 0 (_5^ AjA^^PxJI CjULXaJI 

.aj^j>JI oLc-UjaII ^ Laj«pj JJ«JLjj aUjj f-L>_^^Jlj o'ifLvstl'b/lj 

tA-^L>- AjjISo^I ^UpjI Lg^A AiOJl (j! *il ^JaJL IJLaj 

j^lp 1 ^ iwflt Um^j9 ^IjImaL ^ i i 4«J A- ^9 L?xji 4 —* LwwaJ I ^*y A 

AjjISc^VI oVUJl Jlk ol SJl JJti Jj^i ^1 

(jLlaj LpLwJt jisl j-i*j L^Jjiilj SJjjJl a-5L)La (jL^ ^ aaJLSmJI Jji 
. a-a’L>JI cjLJLXaJI L^j cjCaj ^jiJl AjjLSc>-N I <z->')l L>Jl 


jl AaLp) A-5CUI A » .,J rJ 4>c~&\jj e^J jLa A9^Lp N lj>A JLjw^ ^^Ip 

aJJLqJLqJI aJpUJIj OaU^D ^*Jljl9JL>e-AJl^ CA^^ ^jA L^jLaAJ (a*A»L>- 
^j^aj Aj! 'ill .(_J y >-1 A^>- ^jA Lg-9 jd\ ^>Jl Aa jia^oj o LlloJ l aJ^LaXjaI ^ ^LaI 

Lajj AjaJLsJIj A-s^llj^ll AkJtoS/l (Jj-asI ^ L^ Xa. aL~a j! aIjJJI A^JLa (jtj f-Lpi^fl 
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^Lal objJjlj oLj y j oLL. «l oXb j^jip O^J^i 

o^i»lS P et»!L«Ji ^ a'i <jl <J 0 jr^i Aa j| l 3 «aj A-J^i LaT.— I ^£^L*a 

(JjpxJ ^Jl oljJb>cl]lj OtASw^Jl j_^Sl jP b (_j9j .aJpLaJIj SaLa^Jl 
! I gT. 1 e.Uj plaJj'b/l ( j^a aJ jjJl oLt-la OjJ 

c->LJu-o jjjJm ^jU./it i<w?UxJl oLJLl J J ioIaaSM aI^JLa - 
LJIpj l ^ ^ ^ .Ip *—->«j ^Jl i—sIjlaSM <tL*j»o Ig.l p SJjjJl 

£-UaaH oLlwa ^a Aijliui .y-^l Lfsa*j k_9LX*S!l oAa y )jLo La 

£jb La \'jj£ <.41>ZJ 4y-ujj Ajjl. /a X a l v-SIJIaI ( JJj>o ^1 y-~~j i y>\s*}\ 

4*PJ i^&aJl <UpL*I>-'il I J A^ LJ l A-^l-L&Sf 1 ya Ap y>J>T^ jbal Aj_yjJl 

Uijj tJllJl J-^-a ^ 1*3 .A->cjjJlj AjiUa^Nl L^il-Cal £» <j3lj£> L»i3 <_y^l VJp 

. L|J5>-Liji eibj ^1 oLLloJl y-^ £a AjjJia jl*^atj La Aa«l>- | |ji2 <— SL t.ft 
^m!?I jail l^aP^ oLaL«a nUtwJ ^Jl | C 3 oJ> Ai^«%ail 

k-LJ| jjLa e^Lp (_£ JJl ^JaL_»JI jjp ^*P jJ ^1 

^gliLaJl i»JjJtJl £a JJdl jIj *if L»JJ CjLa5j jl*»*L ^g^. L g. ln - a . 1 . 1 oLaJjitj'J 
oL-LVaii Ajjb^/I ajuJI 3-i*J J^ju Ujjj .(Optimization Conditions) ^Ll^U 
Jpl cilJUk^l tjLaJl J-~a JU3 .^ilJLA^I ^jbJ iKjLa j* iaUJI 

ejl j j LjJj ^wJaj ^jXJl i»j|JLftSll jjP OJ>JJ JjUJI aibj jji* aJL»JI a j\‘jj IfaPJj 
ya ^L>-3 JSNl OliiJl JjjSvaJ y A- Lt ^laJI A-pLa^-'il I AjailJt ojljj (Jia \£jp^ 

^ jL<Cw>>L) ^-aj CjLaJ^ (J 

(Agency aJIS"^J l aJL^LLo j] (Principal-Agent) J^^Jl - JwaVl A15LL. - 

J-^AJt J “^jib Jw.Sll> Sy.lt Jl L y>\ jl :Problem) 
( jjS3LaJl ^j-ri ^JLs<a»Ji ^^jLaj ^jP Ai-iliJl O^^-t-a J L L^jl UXj ^~y 
y>y .Jl JAJ 4 J-S.(_^i) VIijb| JIp ^UJIJ (J^^l) sUuJU 
AsJUala ^a C-Jb i)\j A. I A*3La eibj SiL*JL iejbNL> 

^L(3jS/l ^ AjjJ a^aljloJl oLa jIxaJI OjLaj Llli ^ *>L » . ~ >~a t^jJ^JLaJl 


.U^ll lla ^39 o « i L a)l jlill(l9) 
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(_$1 jls tA-ip .L$«£JLa -Up jjljia jA la £» (3J*J| ^Pj sLtuJJ aJUMjJI 
C^J U JI ei-A iUjJ ^ •*** up <—Jji ot ^ Jb *)/ A-SGuJl j ftjb^ll ^_j J-/»« 

Ai^-ivJl oJa jl Jj5x*j aJI Vj . aJj-lU SjiSIp ^^1 ^>J| ju i-SlLJl oJlSl * 1 j— 
JjJ tS-ip t-pL^'y a^pUJI oLiudl L$i« aJjJlI! oLiu» ^ U^p ^ 
^UpjI ,jp 0 “U*-; I^Hp 4aJj-UI oLiUa L^ ^L-pjVl Laj^I 

ebV <u— jI— pxJl -b-Ui a-~sLuJI jjjs ^9 s lliJ l *bi jUx-3 . a— iLuJl 
yjj L£ . J^i {jA jj+a2 j\ (jUs^l ,j\ -Uoj (y Jw»Vl jiLw (^JJl yi\ 
(j* jJt ^S/l toLiuJl I 4 ; auJI jjp i-ib ol> jJL»j» <L~dL-«Jl 

a15w.ii aic5j .J;5jJlj (j-. ob^L*Ji 5 ^>«3 ^p ^j>-LJI 

tjlUA il »«jjb>-l 5Jb- 1^5 aLwjS/I iJbo. s^Vi® < 1 )j£j (j- 3 * - ®aJISjJI 

(j- 4 ilUjJlj A0j^»*Jlj a-jL-tfS/l l j*J ^iL-AoJlj 

kill. W?-L AL> La J t (_5 j>-\ igj>- jj'® iaLaJl O.LJU 0 JI JLo-j < j-.l.i.o.T.aJI j 

• jJl ebS/ aJI j-aJlj 5jfrL~aJl Ajjjw> ( j^ SJbJl 

j»-kL*Jj tiJbjJI AlSw-a Xp> f j*aa*A j£- ^UaiJl jl jSjdL 

(_S® L Oy#j- tUajI J^U>ta jA I jfi> ^UJl ^Uaill oL ~~»ja ^ aISULJI ei-A 

cjU^uJI ^yt jiS ^ JL><Jl lS a U5" a-5X»JI ^ Ws* o^ >> ^ <_p^ oMLhJI 

.iaUJl 

:(Free Rider Problem) a-a^JI j&M w-5 - j] ^bkJl ^^}I ibwa - 

*— jL JlcZi L £3j+~j O^bLsl-aJl jjji {jA A-x*Jl \j\jA I_ S" Al^Jt-a j~JU 

•jjj^JLaJl jS "Ji 1^3 { jAAAt^> UjUaLljJl a-lil ^»-l J> La j~>~. At ^ 

^j-AjLaJlj f-ljJ-*Jl e-ljl i*jba ^jA p-A-Up ^sbJl ^j-^JLaJl {j^OJ ^L-jLi 

4 J >- 5 y i p ~i~A* j i ^akj 0j5j i>w |*-gjipj j^a j p-fiUpi cf ip 

CS® A 1 1 ^y9 ^A>UJ /O L-a jl -ISI^P (jl jLipL. 

o^-aba (jjxlia-^aj (jJ'Ul ^iliJjl L>Jt>Jl>-j La. X ^ > -^ AjullaJl AaJl5\J 

Lg.a -> . « Jj aISLSL J I oJLa ^yolu] d.. n-i- A—J J jjJl t J 1 .... ^ A - Aa ^ A ll oJLgJ 
A .l..^ a . » c-»J| J, o .JLj ij coLSUaJl «JLa a-SvLj jjLSa) ^L-Sl 
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^ Jw»Vl dUUl d\ J\ «U} 4 ^ ^ 51 ^-Jl 

«AJl jaJI oJLa a^cJ SI oJLft IgJiibcJ ^jJI juI y*Jl ( j» 5jdL» EUGls 

(S'Ljj .ijpL>j>Jl ^lAsdJ p^L^jSH jxJLa* ^»Jt»J j)i Ifc t j4>jjb Ajjjjl ALjb 

j^Jl ^4 aJjjJI cjLIia r-bl 4^5! 44^4)1 4 XaJ 1 j|$ 4 aJLp 

ol--J>1 ^yJl 0jJiZ/Ljl obc*^*Jl ^yj Lo.wJ N J 4 j-itlJlj S^jJLxx Ali ( _yft 


4j-S^Jj>x^ ^*jp ( .j^Xi t . L»J&J (jLoJ j* AjjgljAo^jJl Ajb^Jl 

oliuJl *bl ^ >—aw> j ^Jl ^ Jil dsl^S1 LjJl jUlJI a>IS^J l 5JLpli 

l$-s ^-~xj ^^xll ■w>L>Jl oULlJI Uoj! aJUJI «JL* ^j.L.*j . l^Jjbl 
olSjJtJI (_j* (Jl»*Jl L*^ aJXJI jS"jJ Lgj 4 ( j-S^!)C*JI 

OjlSjdJlj 4_jbl*jl ol5i^dJl iliJLjl eJLft ^«>bJ ^y* t A/»L*Jl -Wbl—Jl 

jj-S^^LoJl jLS (_$jJ jsbcJl ^LajjN dJJSj 4j~S' J^JLj <u5Ul Lg^s 'jiJ ^yJ! 

jjbcJ 01 Iajj JjI o aS”^J tJl *bl ^ jjjtJlj aJI _ / JJ 

ojj t j&- 4 A S jJtJl «bl ill jaj ^y> jUcj ^jilJl aaL&JI j Ju^>Jl 

. (20) S& J* OjjfS\ 0j£)LJl ^-pU: 


Ula ‘(Soft Budget Constraint) A»jlj^JI JLs ^yj <U£jL» — 

j-oSll (—jLjIj dll^L. ^Jl ii^JL M ^ydl Obi>wJ! £jJii AjLIJj ^y3 ^J^doll 

ijl5 Ll£s 4 (aJjI j^Jl JLs) AjjbJl ^-frlblJL ijJo- ^yS L> JLp 

4 4 _yv»UJl jjill oljLw ^ySj .A^tA^L-l jvlilju JLaJI IJLa *y> J>- ^ 

^yJl aJ jjjl oULVq ^Jax>s il)1 pSI»J .La.ll ULft (Komai) jjS Jjb- 

LaSIaj^/ A~o j£>- (Jls^b-Jb Ujli 4L>sllpi 4 (IjjL<La) ^ AL»Jj» ; ybu 

Aoj^Jl jl aJ jjJl oLb ^y9 Q^yiJLaJl ^LLIdj a)1 JUJIj .j^f-jdL UilJLlj 
4~sajj>- Ljjl j) jSjSjj ^yXJl otJLoJl ^s -jJl jvjJLax) ^>jb ^IJbCL^I ,_jJLp 

IJLfcj dJUS J j3*i> 4lji^pJj IgJLl s dji aJjL>JI ^Js- 

1 _ajwajj Ajl^LoNi ^yJt ^jyjJLJl JJ (Moral Hazard) 0 


Junmin Wang, Doug Guthrie and Zhixing Xiao, «The Rise of SASAC: Asset Management, (20) 
Ownership Concentration, and Firm Performance in China’s Capital Markets,» Management and 
Organization Review, vol. 8, no. 2 (2012). 
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j'ifl <1 ol iiJ J AjjbNl o*U£JI ^y> Jl?xj (^JJl j^Sfl 

. LgJl^ljjJj otccdl c>liL&> ^j-.> 

iij*i j-ob*Jl jt-ftf qa jsl y Jl j£ju :y>\jpti I i# l-Ha.-s’ £bwa — 
_)9lj>Jl JaJjJ 'j #UJl ^liaill .^bSlI obSlIj AjS^lxi^fb ^ijJJ I^JLp 

l_jL) 1 ^xJIj J3l jaJI i o js*jsi\ c*x~j| LlSo .^gjLji.w» L_al i> c.<».j ( jJLobJl *bl 
oLJ'bM oJa Jo J)« ; la7 4 <JUJl 4»j.taij .oUl^JJ jS\ ^jb JLa Ob’ 

Sjj-lJl 2 jIjaJI ^»Uaj ^ ijj^Jl ^y> <_ib jJiij ^UU j oIja .1 
bs_j C (_Sjjs J^*i*j ^bJlj oUbCJlj j^>-Sfl JjJjCj jHA~j ^JJl ^Jp 
b *a 4j ^5*i)l cj^II ^ c^J yJlj *b^l 

ao^^>J| oImmaJI t ^U. ^Jol^Jl IJ,a Ji«j 4^UJl 

4£dUJIj jj>-Sll A/» jta'o ^jS i Ja .’ t a b^JUl Jji {jA i*olj AP ^ 
lONbtil ^j05 .(£2 jA1\j JojJl ^s-ji A>w»lj olo&go <_jLpj 

S/l j>-*J _^a aJLojJI sjuJ t _ 5 ~°_pl ^oUidl Cij£± 

^j*j»J| ^yx JUJl oJ aj ^ilo C-juiJjI ioJL>Jl ol j^a CJibjl USo 

4 -ojbaJl oUjbuJl 5 yni A b C.o LftjjJb (JJLxJ (Institutional Rigidity) ^_>*J*Jl 

.4~aj £>Jl oL^ Xo Jl pbl ^ UL- <_iU jJ ULj J>y>j t J*<spS/Ij JbJJl tjsi 

ISIp llL- IpLkll aJ ot jl£> I jSUj M :aJ jjJl a-SO-j J^iJI ^ Ja^JI - 
AbOJl j\ 5jb)/l Co ■*j _^>-Ij _>l J^JL» oLicJl aJpUj ifXiS <J j&- 

o*Xp dVb- cJa-jjl j} j» {jA ^LJ JbJl A*..)a; ^iJalVl UL* j .AaUJl 

^jS jl jLxOcjlj ip bVl^^iw 3 tis^» 

4jjialJlj j^lL) oij_b«c» t j£> 40j-b Ulo-i 0jCo aJIo oljj^tpj 4 AOcj^JI 
Cj'yb- .LajjPj iLoiJl o^ aU? 'jjj&j 4^b3)/l oljio 

. AabJl oLtCiJl L^Jbu ( _ s dl objl^dlj O^bw^Jl 4_ayQj ^ LfcjllJJ 
^lp ^b«3 (J-iij d)b O^bJLJl oJus £ja IJ-b lJU- d)t> jJLjl Jj 'il Cj^ > ~ 

( jj£JU AjPjl *)/| 4 !^ *)| 4AalxJl oLlX«Jl ^jA Ax^ilj A >*>j>a 

Lg-i Llo j>«j |tJbJl Jji {jA AkoIj APja>wo A^-^j jL t_fll jIpVI b< 2 jl 
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f-\\yj» 44~»L«Jl oJlgj UJii H p^Jl JLjL'I < w .« /? '“3 

J} i^Lc^ C4«P4 m 3 OJ-LdJl 

a-m» i^SoJl 41».*.»NM J»9jw aIs^mJI AgJ L «Jl ijutASLl^Jl 

jJjj liobJl Sjb^/lj 4-£LJl 4. * «^«J OJJ-Aj j*J>] IAaj tLa^pl \^A)j~~i ^^yipj 
l^JJ> ^JJLaJl s-»jfll ^jA <_o j£sd\ 4jaJLiSll <1 )!j 4«l*Jl ^«x! *iy* olpLiail 

*c^' c^l 

4 ~nSj>- J J>- 4 JIjJlJIJ <v27I4^x]I olpj LgjLv ^zjl 0>LLpj')M JmA ijl 

4-aSIj c/)fL>- d~>cJl La ‘ Jli Of-li^tAilJ i»bJl <u£LJI 43^L*Jl 
p.j^iJl la.l~.79 .^-L>tjJL 4 jJlJL5J j«p 4 Ja . l1 ! iJj-UI 4-^L> l$J}L>- c~LL^> 

SL^JI ^ 4JjjJl jji jp IpIm ^L-Sfl ^ £-l>«iJl t^^vaS (j^u c5 Lp 
4al*Jl olL~Jl a*/}’ >- otj iJsl^-^f L*j| c4jo L . a i a Nl 

j*Jl J oL.L~Jlj oUl {j* iJliA Jj tl^jf-US - J Lgjbl J-»-jJl 

.^LjtlJLJ \*/a~gi 4oL*Jl oLLjl ^jA 

4j5»LNl CjUjLIJI 5jbl ( _ s 1p 4JjjJl SjJlS { Js- L>-jL» Vila # jjS\j£~» ^-LS 
r UaiJ! ittUJl oUsLlJl U^JLji^a j La Liu Llplij o^LiSL LaJiJlj 

JjUaj iL>IJl?w»L 4JjjJl C~»Li 4jLij*-*«J ( _y~4>bJl 0 JtL Jl OLjLd ( _ ? A3 

4 JjjJL ik-J^«J| olJjjJL (jjpLi iUia C->«J 4j«oLl Vo Jl ^ £*"lJ 
Jg-ll (Statuary Boards) 4 J ^jlS jjJLjmj ji (Government Linked Companies) 
4jj^xJl wJIjLa*)M <jt .(_53La3*)ll 4l>tP 4jjJbifc*Jl olpliaiJl < Ld > 

jvJj 14 jjL>*iJ| IgdlJUl {y* lAi^fcJ ( jSu j»J ol5^iJl 0 JA C . SUa’ il ^yJl 

ol5jJLJl oJla ^ySiJ |»jlp oljLul 15! Lp«iJ LojS J& 

^yip (jjaj OLu^lljlj OIaJUiU IoLJ £ , S>> *j Ojb l^J^S |%-P^Jl 

4^jLsjJ| ^JL>xj»JI ^jA 3JLp LgpLas»-J {j* t4-^>LxJl olS - ^JJl 

(jbwi^lfl jj—Jbtaj t^j^Ls ian Ni 4y« > . vj l { j>S^tAJ lol*Jl JJdlj^Jl 
ol? J^> 444 J^P«JL 4 la .7olS jjJl L»! £jA LaJ jpj 4>ol7.1 1j 

aSjJ> ^yAj t(Temasek) ®ciL»<LwB ^>L «_#^*3 LajIb 4?jjl *j)Ij C>J < J-o^*3 
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AjJp-l jiAla-iJ .Aj jjiL*J Jl aJUI J^ISOL A 5jL>A 

(jUJlj ^Ijj^Jl) 0 aSLLj A;£la J^IS^ L^Jls (Aa^-ail olSjjJl ^y> i_lp 
Neptune iSy* |» g .«! ^ja a1»JI ^9 6 6 j>*jj PSA aS "yjj a-^JU j 

^ 55j oMLai^U SingTel ,y alJI ^56 j t^sx-lJU Orient Lines 
5^>-Sll oljL- aIx^Ijj ( JaJ| oL>Jj>- ISj^t t y k j SMRT ^ g.*l ^y aL»JI 
Singapore Technologies Engineering {y> alJI ^ 55j toljUaiJl j oLoUlj 
A^bVl (icLL-iLa-ji* jiliaJ L*5 . olS’^JJl ^ja La jj*j cA^X-frll oUjtJL) 
52 *UJ SembCorp *Syi> (Controlling Minority) Stake e 

.ojjiliLw viLj j£\ jAj (DBS ^ja axJI ^ 2 8 j (Lg.o.g.^1 ^y> al<JI ^ 

j*** Aaj£a %Jl jiii a -> ,_yJl Ajj ji J101 _jJaJl J» j !■»•>- a S j*a lal 

^JiJl JUs>» a-aJUJI oIS’^JLJI ^ja jCjca (LfA^.1 ^ <&Jl ^54.5 

UwJl £y> $JS- l$laA <JUaj .LUj A £j2ii\ aJLft O y~>-\ il t(_gj>Jl 

t/ jljJaJl olSjJl J-Aast SOP ol^a ^ ^ J>JI JiJl AP-b^aj as%J| oli 
.iJljU)fl Js^kiJl Jju jJUil v^' &s~ ‘jJLJl 

^Uai aS!)UJI oli aaL^a oUaliJ ol5l jJ>j Laa> aS ytJl oJa jJUbj 

t jl^JaJl (OljSUaJl (Aj^PjS/I aJjLJI JsLiJ Jia i j| ^.Ul l 

25 ^ — 2 ) > olSj—Jl ^jA Af-j^>tA j . a_>-L~JI aLJLiS/Ij aj^>J| ail..^ll j 
|»U 2 5 Jjti .(Joint Ventures) i_i}bSl yi,j ia5I jJ. 3 2 j ia>uU a SjJ, 
Ohs'jJtJI O jla .. f> l (Aj.jJLJI Ajj^tJI Js^ iaptil A^jjj ^a aS^I ytJ U 1 gt l .*•' ^y) 

Js>jia>Jl A«Pj Jjl ^ la-fr ' -o (_-iJ inj iLjiaJl U^S’I^j)} 

AjjJUl Js^laiJl Ajpj ^JjLia ^ A»aJLkJ| L^xJaiJ ^\iaj ^a y ^ Ajj Jl 
(OJ^Jl jiJS >XXaj . A-L»mJ| Jt» jL>Jl <JL»aS/I Aj»-a y j l •/»** ! ^9 

SJp j-U-j «-laijl LaJIp j iJLp ajj^ 9l*c~Ji ■*-» -y i 1972 ^»Ip ^9 

(_5® (^ajx)l IJa y[ ^9 •Aj_j~>a'S/ 1 0jLajlj AjJL^JI ojliJl A~i ^ 

Boeingj Boeing 727 Jia cJjJl jJUi ^ aJ!)LjJL Ow aJ cJl5 ol^SUs* L^XaJb^ 
1^19 Uo y ^9 Oji o . T .>alj (Concorde a_pUaj Douglas Dc-10j 747 
^Joa) ojjjaA j 5 y$s*A AiMa^j Aij-L>- ol y\i» Ljia^ pwaJ Caw>l jl 
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(Airbus 380 5ylia Airbus 340-500 ol^jUa Jia (5jwLi 5 jjIS ol*L~a 

■JsjJas*’ 5pj^u»ta JiuU (UJU-j . Igjl5j -i-Lp {j* U«Jlp I «jllaJl 

jZ Jl ^J <_ilaja >_oil 1 4 n g'.a (<wdlaja twill 21.5 J>*j 5jjjflljUwJl (1)1 JaJl 

•({£j>- ^ a -Zza twiVT 7j (jUa twill 2.1) 5 jj>J| ^iljUl ^a ^:,,Lp 1 (^\|l 

L»wwi Vj («u!2>mJI Jw yal l Jp 55" jZ-i\ oljjlalll C.Ji.sl J> 

.pIjS/I Z^/» Jp <wga oljL**jl (AgiL i cwMiVl l^JliLU J Ja jpJlJI jjladl 

4^U»b«Jl ^JZa jJp L>j)-a 4 PjaPmJ l p. gla* twjl5 jJLp (wipLdld 

(1)jJla 8.6 JljaxJ 4jjliLa (tw~51j (1)j-ia 17.1 js»J Jl J-aJ 2011 fU J 
>z .z* a 9.4 ^ja (_-5lj J5 ^Jp Ji^«~*Jl -ISL*JI ^ijjl L*5 .1993 p jJ tw5lj 
J (1999 ^IpJiaj .2011 ^Lp Jc*u- 11.9 J12001 J ^jJlJo-a 
^liljVl ^ Op*-jIj a JLx JU U-Ljl C~ia>- J (5JLAJU jjLw>- J 5?jjJl _lScJ 
jl^a 2.1 jJO C~il» 2007 JUJl |»LiJI J LgJjji J ^sd ( jplft>wMlj 
p|^l Jl JUdl dUJ5j .( Jj«aI j'ifJi jLla 1.4) <£jjd\j£*M 
(^.l g tt^o Jj (l g ...fl j a jXaII <J^L>- jSLwa- (J Uajl J>bwj J ^dl J^5 4PjaJ>b«Jl 

jLla 1.8 j3»*j oJJj ^ijill J Sjji 2007 JL»JI ^l*Jl 

.(w-jl^vall p~~>- JJ JJal 

jjp AjjJL » . * w w l l (jljJall Jajla>- aSjZ A~,aa>- ^Jlll J.»iyIaJl ^-L>dl 

Jp 5w0j£»*Jl CaLijjJI oj Jj ( Jp llS*y 5LjlaJl LgLaP oljl«a jlJLa 

^jlwlaJlj ^»JL._<J| jjjaxJl OjJLUmJIj p|jJUdll IJlA Jj .oLli 

^^oLmiI AjjjsLOwJI (1)1 Jail Js>jJa5>- APj^^a aT. 1 g .t j^JJl pliSflj 

j!)U. APja>wJI Ljj C<. a IaJ jjl -UAbuJl Ajj^aJlj aJ^AIw>NI Jl 
J-^aJ (LJ < _ s -^JL3l jt^wJL <a j £>*Jl ^jA pi-ji\ Jp (55JlJl oij .l^JLaP 

ia jSoJl ^ Oji {j* (5^>UJl ol5jJtJl5 ISUj (5jjU>i)I ^ -bU Us j 

I^L*p ( 311 *^ fjA Lg>- j>u Aw^lwx jl <ws1jl& 1 Uil^?-1 (1)ji 

j_JI oiJbdaJl oLaljjJlj <Zj j^tJI ‘ —•*-■ (55jJLlI olwajLa^ (1)1 La5* .(_£jb>*zJl 
5il5Ul J>CJ AwaJUJl oLrfjLa^Jl j-jbta ^y >~0 oJlj La (LglliCja J 
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5-dL&il 1 g • (JUo j . jJLU sJlJo^1 4mSj >*}I 

JSJuJ! (_£j^vJl LftjjjJij 55"jjJl O. Ll -^1 tLjllaj ji ^a A>-jXa«J| 

4j» j5l>Ji iLoljCO (jjl jl |*Pi jl <JiJ^ t5^ L$JtJj ^ OLjN J&S 

. LgJ 4jubJl <sj\S j-JJl ^Jb»l Lgj^5" (_s^ 

t-LJLil LgjLJLa 0*>c>u t5-j^*Jl AtkuJ l <Jji ,_ylp 

. ~il ■•. .‘.I -) w a.pV.a^\ ^tl jSp OS jit \ZjjJi <1)1 Jlx-3 . *OljL#^l(l (jljJs® 55^*1 

c5® cs^ ®jL«l *L» <j£&- c-pj-i jj L$jU.a>- (^UJI o 

J^jcJ tjNjJ 1 0 Ojjj Jlwl jt SjjjLa^lIl Js >ZSjii ii>lA>cl«xl 
AS^lUajljJ .^y-a j£j >Jl j*PjJl As^jl ^ 4>-J (^1 ^jP I-Laj 4I>lj 5jjI>*J (j-wil JJd J 
( yj jSUp La iiljjTC-Ii ^1 5Jli~5lJl L»jL^II ( *y> SJjL«**jj 

jjliai oljl»^l olj-i® 4JUI 5 jj^>J! 5»d>-Sll cLgJ^ la .^I 

l j>e-i> J j3lvw« <_dit 260 y?xj ( JJaj {jA J jS/1 Lj^slp ^yS 55^-lJl C~lSJ*j t ^xlo.*!. a 

A3*)UaiNl oJl» iJLjJUsI .4aIi>^J| L^j*)L>-j I yj> ^Js- £jLiJl {y> l jb l_sNT 7 0 j>%j 
c~i>Jl j*j iL^-Ljl {j* <&«Jl ^ 3 0 j>u ^JUJI o\yb 55tAjjiJl 
oljU^I <1)1 o cAjjjtil 5S^Uaj*yi oJLa JLv»j .^ylLJi ^»L*Jl ^ ^sLw>Jl L$j 

4-laJu ^Llajj LgjlSI jJi ^j l,«.«*.., I Lgjljji < _y9 j~S y£~~A j^laj ^yS 

^>Jl ,JaJI Aplwaj AlaJy> (_5ikJtJl ^j>j tLgJ^L>-jj LgjL»Jj>- 

ol y 31 jljb» ^jLpj Ajaj <uJU3l jljJaJl olS' jJj ^ C«w>*w>l <1)1 

^jJjliL wJ l iJS- <■ —ic-L^lj tAwsLJl 5jJp" 

39.4 jpxj 7997 ^»Ip ^ <w-S^Ij <1 )jJ-« 3.1 ^>«i ^ iJUji 7 0 apjH«JI 

,^1J^ 9 7 89 js*.j {j* 5j^ jLaJI j c 20 7 2 |»l p ^yS <—-51 j ‘-)jJ^» 

y>^~> ilpjl~J yS\ 5 y «Xis L^ililjjl L»l .2072 ^»Ip ^ <l)j-L» 2.7 

J| 20 7 2 JUi ^1 ^ cJUjj i20 7 2-7 996 Sjiiil J!)U-llwi 70 
jSjLi jSL«>- (_ji 55jJlJl jl^5 j*Jj .( J)lj2 jJL» 7 9.9) ^1 jUt ^ji jLL» 73 
(_£JuljJ ^yj 5-sUiaJl Lg^-Ljl CJ15 jJj t <2 °Ulp 2 5 Lgjljo Jia 

Donald N. Soil, Sumantra Ghoshal and Felipe Monlciro, «The Hub of the World,» Business (21) 
Strategy Review, vol. 16, no. 1 (Spring 2005). 


702 



iy-Jl^Vl oJLp yJ 12011 j 2008 j 200lj 1999 fly^l *l±oL 
(1999 ^»Ip .a5jJLJI Ojla^.o t3^*j yp a>-jU£- oIjLip j/ LpU>*jl Lg-i 
olpUaJaJl |» 1aw y Oy^LyanNl JjJl y» aJL>«j ^yJbJl jL^aNl jjb 
(200 1 /(JjJLI 1 1 lLoI y>- JLuj A^jLLo i)L>oj (Jijj>- 4j>^LtfflNl 

aS’jJ< j.1*j tllJl?- .2008 ^Ip y aJLJI AajS/l v_UaJl ^>-1 Jij 

((Emirates Group) oljU^I apJ A*jkJl olS"j-lJl y-b>-l oljU^/l jl jJp 
oUJL>* 5 yy>Jl JjLil ^UaJL _/dl 0*)/1 >l*JIj Ala.f.^1 y» bJlP 

»_Jl>- ^ll (La jjp j a?-L*JIj asL-pII oUj>j a~.jl$JIj oIjUa«JI 

A .£-ylJ (OfjjlaJl OLpI- .,pl J UUb ^jA (_£y>-I ol5j»i 
a*^ 5o*J (_£ jL<j^l*» j/l (O 

?~L>o ^jIp L^j jcju yJI oJlo>- jJl a^aoJI oljLsNl ol^L> AspS c _J 

• tg-*^ 1 0cJi>Jl Amo^^>«3I liaLS"^ j.xp 1^1 .iIIla .aJ^oJI o*L*oo 

(tidLLj»w a~^ Lx ''J I oIpL V s pII Aji^»(*«Jl i^ytJl l^j (oly ^boJU LgJ 

A^AsA>wJi objL»-Sjl ApU*P y oJUl_pi Av»Jl*Jl Ol5j-tJl y® oJb“lj y*J 

aS* ^iwJl oJla jlmj .jjIjcJIj ca^JIj oO^***^ lj i la lo 

ob ji .Jl j J y jNji jLL> 2.7 ojJtl Jlwly 1 9 7 6 flp y CJJLl! ^1 
A^aJI ^y 7 0 l11.1~.o,i AO yt*Jl ApJ AOjaJI ^y A^«^^>*Jl 

0 ~kly»j Oa^y*-- Os^'y oti ^b»JI yb £jyo y>- y (lf^-1 y 
y aL 15 ol Jbo iS yJI QpUax.^i .y>*Ji>Jl jjUJl Jj' 5 

6.5 ja*tJ oJlS <jl Ji*-i (apjL.....t.q o j~>y>. LgA>-Ljl lIjLaS oiL j Lg.. i ,,. 
(19 90 ^Lp (J^JL»o A-^iSvJl o>Xa ( jivj q.. > l^ v? I (198 5 |»Lp ^y 
^ (Jil Jl*j .2008 ^»Lp ^y <^y« ^6 pLaJ CawjI ol 

aJj y» apLup 55^i ®(iLL«<tf® Caw^I (LgjULi ^^ip L«Ip 30 
.oUjL*-5j yJl apI *../> 1 AjaJIp ol5 j£> 10 j-S”! y» a-L>-ljj aj^aJI aaL^JI 
jjUJl ^y aJ ji 40 y« y5l ^^Lp apJ^a apLp eLi^« 60 ^^Jl (IJJLL-d J 
LgjtjL> ^jA aLLs oly<i JL«j aS”jJLII C- p 1 lat ...^l . L_jji> ja otl l 3 0 y5l J .LJ L) 
oJLp yJl oly~Jl ,y yi*- S—< Ip'bjl l^5j5>J JiUJ jc^*® oW^i 
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oJtoj! Uj Jff ^ ^ a^jL lJ I ijjLfcjSjjiJl oIpLsoJI 

*bl ^ j>» s 3i L&-b>-j ^IjjVl ^3 5 jjIN .jSLm>cJI L^j 

L^-9 ^Jl i~jU»*Jl aJL*JLi) 1 ^!La|j^Jl LjuJ L»j|j ca 5I 
((kiLL-D ^-Ljt cJL»J t 2008 fU ^ .BASFj DOW Ji. SJi!Ij ol J> 
L$Jbjp- y* C-L^jj t(ji oljLLa 5.9) JLj jLL» 2 2 ^1 ijL^aJl 

jUL. 25) JUj jLL 95 1*1. t (jVji jLL 72.5) JLj jLJL. 272 Jl 

. ijjl Jl. ob y >-ja 

^JUo^oxJl 3 i»LLL»Wj soljL»^/l d)l jb'h c-.J 

olS^^Jl j~53l iJli*3 U$I j~~~* cJI5 J ^ j*Jl J jz 

Aj- 1>«1. ijc ^P l^w > A t ^y9 jAj 0^ Llplklw.1 , ^l ll ^cJi 

oLajSlIj <L«jllcJI (3li*j ^LJl t jP Cm 4^»J ^yJl oJbJL?xJl ol.lawo)l i2JJS ^9 
obUdl ^ jA> j\ o/ Jjl a~JUJI aJUIj iiUiSNl 
oVUrtl aS 'j* t JUJI c *JU*i .oI^gIm^JI Lai^pj 

oNLaJ^U j^lbjj CJ*)fLaj^U jiaij oLpLsaL) ^ki Cj 15jJij oljL«Vl ^ 
p-lilj iol5jJ* Lgj<-*j»-j t^yl j^JLl _y«i«JbU l jjj>uj 

ol- JJAJ olS^jJ (JUAAPxj ^Jl lllij ojjL>sj JlSl^Pj A~>OJ J ^«W> 

.«<wJb?T^ *l>*jl ^ A-usUi- 

(2-2) J^JLJUI 

A^jaJI ^liU Jjj J <bv>-Ulj oJjI ji\ A^o'^5sJ-l ol5"^pjJl 


cjlP' 

( 2008 )oU.;Jl 
(i^uJl <««JL 

( _ r —~>Lll -C_»j ^Ikdll 

iSjii 1 


15 

(1976) SJLSiJl oULuaJI 

oULUaII 4jJ_ y«_11 

(klLL.) V-L.VI 

4jJj«..JI 


(1971)aL 513I oULuoJl 

uO 9 ^' 

(Xr**^ 1 

49 

(2003) aL&}I oUli^Jl 

oU-U.aII jiai 

>* 


£* 
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(1998)0^1^^1 

Si>aJl oNUlVl 

>» 

(198i)o*yu<a;^l 

jSOi 


(1976)oVU:VI 

oVUajl 

ajjJl-oljla>l 

0997)(|jliJl 

jla^l 

^*a - o1jU)ll 

(1985)01 jJJl 

ol»IOl> 

^-Ol»l 


cri J Ls*V 



Steffen Hertog, «Defying the Resource Curse: Explaining Successful State-Owned IjJUxaJI 
Enterprises in Rentier States^ World Politics, vol. 62, no. 2 (April 2010), pp. 261-301. 

0 ijS jJ La Lfc^yJj ol S0>XA { jA jmAi (j^ La 

^ —<Jlj JUp 4jL»j>- ^yt JjjJl aJLft ^ A*5L>Jl A*Ja)Sf1 

jA tw«>-olp j «««»T pjo JJ1 Olf0jalxjl pljJUJU .LgJjbJ 

IJLaj (A*5UJl <L»JajVl JuSlI aL a2j j*Lj j ^ j-at jl ( j£L> 

tolS'jJiJl o-La 4jjb^fl Aajla’.oll 4 jjI JsO^a I ^ja jjaa La ej^Jb 

OLllaJl JaJU ( ,Jl A~J| j ~<w La j*Jk| (UU .jyXa *bb jj^lail 

oJL?-^a JLpIj5j ££^La ^Ip «Ul-a LjJl ^jjdl ^JL>J| <Jji ^ k-a <La 

<o^L^«AxJl ,jp aJ^L5xx»Ij^ l g .^U Ajjbo ^jmuvSI Lii^j J^xll ^p 4 V g> 

jja jJbtaJl l^..^'1'^-,-**a (J^jJl oJLft ^IjJl £jA j*Pj]l Jpj .4ja^So«Jl 

|»jJUi fC 3 < l i « 2 aJlj 4 Xm«J| 4miLwi t4aJ^L> jLuaL ^<JL ~JI j«JjJ 

ibol OjJ La ^yJl oJb- j-JLa ^J5wO C—^1j 

l^iaL>ij jj3j cA^jUdJl L^IiAaI jjp A^v^bJl o15jJL)I 
o j_a> ^ja iJs- cA « ya j5jbw uiUi ^jLp o j^Lpj .oIJIaSII jJUJ jjP 4-JjlaJl 
l^liS CAx>-jL>»J| (3l_y»S/l , ^ Lya 4.a.*.LsPj)»/?>• CtOlS^JLlI 

( jp iJ jlaJl oU-JI Ja>J J^a L$l£a j ((31 j*aSll eJLft A—JlL^Jl 

^jA*J jl (A JiA>Ca AxSxjj ^jtal aJUmJI (Jlj-abD L^jL>-jIXa ^ t JL>- 

. ^•b j^l aaJlSj JJC jLcwaL d)L^-Sll 

£» LglaLftJ ^ ^JLiaJl (Jji ^Ljaj ^j/S^Si ^yiij (JL»J| AJ uJflJ 
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i y>-J AAM- jjJaJlj ac-liSDl ajlalS Lg-w >jj 5—0oLli*Jl 

.Adla».o)l JJi ^ (_gj>-l Jj3 jl JjjJl eJLft ^ (_£^>-1 oLila “ulS^A 

^j-a ^*Lol ^JSvJLj 4>cjU <3jjJl CjLImwO £jA ^JiSUl (Jij 1*3 

j*JU .3L«JtJl £jA e-iJxla A>-jl LgjUljtaj .^'i\ jS, olJLfcl ^ Lgla^cj 

4oU*Jlj *\jjq£}\ CjISjJ* l-bJL>«jj C(Jll*Jl ^lp CAalxJl fj£**3 

L*j^- L*p 3 ^SJb ojIS^JL)! aJiA cJlj Uj i jSjb r lJ y* (j'ill 
^ylju . A~*JLkJ1 IajIhw>I ( jP Jjjj jlxu-lj AjLilJLaJ jafl.lb lA-bj^li 4jljJJ 
CO jj£h» jSL ^>-j <LjwJ aJLjcJLj O^lSw* ^eJ UJl d)l j^O Ji* ^j>4 olS^ j~* 
tA>oljil olSjJtJl e3Jl*la g--* 1 LfcjljJjj i_jLJU ajj 

«uj .jI _a a^-JLj (jJb-xxJl Ljjjb| <t»-lj <1)1 ioljU)M <1)1 jJs. jji* 

APj«av> ^lau { j/a^a3 d)l ^JLp aJ^IjlL) I^j **' £ -*.*.-N?l aoVla- 
^UpjI ^IsJ ^/l La ^iiJl <Jj3 ^ Sj-ajSlsxJl olS_jjJl ^o A*^a 

oljLaOU Uij jJaxJI dr® js$ (Ji W~^*j olSjJtJI eJLft Lja *>■ i *■*■*■ •Q'i^ 4+0 1>- 
^bl ^3 LL» Oyl U o^sLaJl c4^jbjcJI 

4liib IP 4*0 ^3 4*s^ ^OcS\ O^lS *^jA 4P^oJ>T^3 

p^wUlj} ‘W?l>eJl 4jlpjJl A>ua 1 (kills'j-iJl oJLgJ pbSfl ot J l fo u ilUjb 

j<Ap 4*JkLq <1)1 IjjJLp bl U*j^a>- oLaJbb 3 

oJ-A 4 Jl>- ^1 ^J . JjjJl oJl» ^ ^JU^uJlJ ^ j*J Vfcja 

aJJpxJlj ^jA I^Jbj-0 ^ a l htT LoJJJ 4^L«JLaNIj SjjJbj- 0 ISyJl 


i-UJI Jiljjl ^ pbVl OPUS' jy*ai oLj^J :CuIj 

O^^JLaJl ^e L^J ^oLwlJl ^Jl oL^ll c^9b*Jl IJLA ^9 

iaLJI ^JuJl JJ9I^yjl AaLkJI J_j9lj*Jl Ljjjblj iJjjJl 4_SULa ^91^J| 
{ jfij >%Jl jJ-9J . aJjJlJI oUjJmO y> IjJLLaJ dJj £&I ^Jlj CA^Lx^f I oLaJk^JlJ 
oLllJI J*p Ax^Ja (^_a l x > »j Jja jkJl Jl^*» a*j <,^yj >^*Ji IJLa ^9 
l^lj^aJi lLJI —' -^ a jjP LjJlAA jLJI I^aaII UDjbj 

LfcJjJoJ oljL>JlJ ialo^ul (I)j3 JjAaJ jA*j ialxll 
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^ 4jjll>t4 jlaj J ilL* tJbJl (_S# ?i<«bdl jaJI oLLL» ^jlp lijT 

oj-Lill l)L j-L»=j to jiaJl olf>-j jj ^ J >Jl ^J-dj l-i* 

JUb tii3i b\z J y» iLgi* iLa^Ml SiliL*.l SiLjj oLi-Jl *b! { J^ 

i_03j—Jl j*j*j -9^ (^ c ~ ^ , W* , ‘“ "^ 1 ' ' 1 ^* > ' *Lla , ) 

JjJjo Ol^ 9 } ^jlp ^' ■si-*- ^ U ^3 Ao - t« 4 tOljLlpMl {j* tiUi jS’ jl tiijjJJ ^ILJl 
cal^-^L^Ml *\j>-\ SjJillj tLfcj—*- ^ ,_s^l 4ja-ijSll ^ 4-~slioJl 

. Ujjl— ' l^j! (3Ijl^ll *3l b£ 4~~**ty*}\ 

4—blloJl jij*J ojJLaJI Oji J j>tj Iojj iillfe t,j^l 

^mIpI l l t jLib .O^lxJl kl}LoJl>Jl^ fJlJl A^ X t J l 4, 1a ’M1 

^.--lall jlS\l>-Mi SJb- ^yAJ Ml 4 j*-4»J l/* 5Jb>J 4,l a < L )Ml o j-A 

v_jLJ 153J| oljljXplj 4-liJl i_3j jUl l$J M SlbJl jA> Ul jl^l>-Mli 

4aJLJI jl ioJLiJl ^-jJJll) SJt?-lj ot- tl fl jJ J&Zi ^jS ^Jpli yo jiSi 

( _ y A ^ytjJaJl jl53a-Ml uhj jt <j3j ,_^ll otlU- 1 b .lfr> A vwa^ UJl 

L$jlS3>Lj ((Economies of Scale) «tJ»*4>Jl (oljjdj) obLaZsl ^ oiUx—<1 ji£Sll 
^3 oLj,^ i3! ^jy 4^—i tiili ^^Ip tjbo .^ 22 ^s_-a~JL^xJJ ^j^abi* ^liMl 
jux>- iljiJL> (_$1 J(jb liuUiJ iiiSUil SSLjlJ! pLU! ^ tU o-L« 

iljlJLo.ll iilSJ |»ull leu *jloJl { yf\jt>vj\ ^jll (>® SiUl%«!>U 

f J 2 li jsl! 5SLi illlA ji Mjl>- ll^j31 bj ttiili JjU 4 .liS^Aj tOs-ljll 
0jlJLJl b\ c? iAj (iUJb (If-il oaJl jjS l^-al 

4-1531 i_aJl53Jl ^ylp 5jJi ^ -L>*j o jjJj I-1aj t ( j-X^--lJl ^ylp- 

i)ijlJLoJU 4^15311 la— i jl» ^Uj j\ ^yll ijij . oi l ^ i*^*J 

.^-tJNJLlI ^ -b>-ljll 

oJLp jjA 4.1a..L jMI o«1a JJb 4——3boJl |j-A9cJ tlil 

.4->-bjMl St-la53l ol jUp! l _^5 >jI^l SjiLsaisMi 4-?-U3l ^ jS- 


i»K L.»j— < _ r a4»ul t| ^Lt^_Jl jl ^<Jiic«-*Jl oiP alj LK oil ^>?JI oljjij (22) 

.ji>>ii^Ji 
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S l - Ld l jIjawI (1)I .iSJJl ^ja iJjLLJI J 
cT 4 i_S^ oL_^wi l^jLt ^4 jJl J JJl Ju JJ J| Liu I ( _Juu 
t-iJt£i oLJl J jliL?-Vl oVU- JaJij cSjiLfl^Ml s*U£Jl 

a ^~a Aij J 4jjl^j>-Vl A-dl 01 jLlpb J J-4-*J jJl oLildl JJLLJ 

4j«A>c4 J A-***- ^L sJ 1 44,. s .+C jy - ^.1,^* * ^Ll La ^>*j (bt . _pJJ 

.S*liS3l JljliL^l^ji 

l1jIjJj>cJ| JLdJ 5>-LuJl oljLiOL Lb ^JOuJI 4l.A«d' oda ^&.i - . w ' 
<l^L«l jJl tP-Lj^Jl gjyj oLdl iJbi|£ tialdl Jl jdl ikLJI 4>-l y ^Jl 

JjLJl J-UxJI J LL .j*JI JA *j2* Jl J> I^J|jb^ c-dla^lJ l$J yj\ 5JjjJl 
L~ibJ aLj ya 4<u>-LjNl oLbdl pbb e-liuLjt>Ul <L>-jUJ| SxJl Jl y 01 
dls^ J-P 0|_J (^jj J~0 iLAj^P J oJjL_4 oUjJJj •udajlj “UX>tJ j 4JLpU 

da-J^«Jl Ot>bdLdl ^a . Ay£>>% Jl oLLldl obS/l y~>~ Ob-^aJ 

i*-L» Jb j*J ioLoal ^Ls>jlj a-^L** iiu Jl £-L>«j oLLJU LJL>-IjJI a 1~JL 
»L5JjVl yaj jl a>0 ti«UJI Jljdl <)L- Js. jj/VI J 4 _j jJLkdl JSwJL 

< — la - 11 |*i J : - <b .4 iljjjl O-LLp-I t-\y* <.<yj£s>x]\ oLLod) ^yv^ojdl obSlb 
•C-Jl j^, >Lp JUlS"! ^Jp 4 jjjw» jSl JLj c^yaUJI ^LkiJl J| LgldGL 

. /al l 4 Aj^Xaa)I odft jJJ v-a La^ J .A^aboJl i_~>Lp I ■/> j ./•>■> • t<u>-jb«J| 

J U-UJl j£l C~>w»l j)l bbJl Ajjl^dl J^. i»J^l AldLJl 

v^JU- LJLj VUdl oL^ yu* ^!l J^jdl L^a^j cjldl 

Jp ^yiLldl 4 _ ~lJ 3 .i l LSljd AjJJadl OljLvJL^^It y* ii jjJl y***5 Oji 

<y a * m i J <ulaJl oljJaJl kS\y>j iy Jl CjL LJ I oLJl>- 

.(*k* o'yUuVl iplwa^) olplwaJl 

1^-jLj ^Jl o^dSLldl JLdJ LJaj 5>*Ldl oljL>Jl y* ^jlp ilL* 

Lr 4 ‘Ajl-dl J -l^dp <uiladl Jb>Jl 0 jla.....J l Ji J LLJl Jl^dl aJLuUI 
.^UJl ^Uaill Jl a4LJl Jljdl da-ijl L£b Jij J L_>dl jjdl 

4_~~~>6J 40 Ja>Jl 0 dg3 4 jL>J! IJa Jlo Jj 0 JJb Jljbj ^4 4 JL»J| Jdu 4 ilL» 
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^JjLio ^ 3 , N 4* Vy 

^51oj <jl ^j^UJI £lki)l ^1 (Jil oJLa <LSX> jJj^sxJ 5jJLiLw* uilli 

^jA jl^z?-Nl .jljNU’- (jil^Jl oLJLJl ^jA j~S i_JU«- jjL>o 

01 ( j~~-Vl [•''u J»Jj-iJl iJl»u jjpli jli»l <_s~j 

ikiftU ^Jaidl >Vl j* o-jjl OJ^JU .S^lSS^Nl ikijSl! l*i* ^ 

^1 jJ»Jl ik-IjVl oJLA (Jp t j ? 4jUJl aJjL><^> Oji 5 JjJl>J| jA 4ajl&>-Nl 

il—alsNb J^i J>*j ^jJLp Lgj 0j*X«J0 e . ; l 4 jjIS\ 1>-NI ^Us>jNl ( |y> 5ilil-.Nl 

ijL-v* 01 LftjjJ j ciol JU~JI IJla a-»JL*JI >_jjU>ti)I 01 JLj .^.^1 vil^ 
i J& C~«j ^jlJl oL->jL»*aJlj «_JjU«l!l .^j-gJl |*J oJlft |».la»*)l 

(Jl Lg-SJLo j! AkJtoSlI L fK ~»j <LjoUjl>J '_- ,^'i oJLa 

IgjUJ ^jp ^iaJl ^piiu g.—.1^0 ^,. tj« u OJLgj <u»jlailll JIpI ji!l olillNl 

L»L»I oLb«.jl eJUb l ( jAjit jjj*i CJj^J . * 3 ^4jpLol^-Nl_J iilvalsNl 

. aJpU jS\ iUfllsNl oJl^cJ IgjojiaJ j 31 jL»Sll jijJalJ 


AaLaJl Jilj^Jl <daJiji |»«lal7 A»-l>il-><J| ^aIi«J| iJbu j*p jJl ^yip 

: OS~*J 0&4* <0=j LfJa*^> 0^9 i^UJl £-UaiJl J} LgJjbk M*i <j~~ 

5jNpj (Rate of Return) JSUJl JjLxa ^Lxl ^jIp p-JaxJl JjSli 

i_ii-Jl jl jbc-.SH ^j)} ^lill £gl»Jl JUl —j LvJ «(Cost Plus Regulations) k_iJlScJl 

^L-ts 1 ^ jXd mJI 


Jfljt jA (^>o_pi Jjl*Jl (Jj^a ^ g« o Jl 01 

1 g" i^^~ X p 4jalxJl ^| jJ\ al»...tl J^p ^ .1 ^*.t 1 LOlp OJUlpI ^Jl 

^Jilil j»j (- - g •. 'v ll I Jus UsiL^lpU 0> jg"-*' 5 Jl><JuJI oLN jJli 
^U-Jl #jA j>? ^ IXA ^yu .iLaUJl (Jj-Ul lw Nj 

l g'.^^j y>nj Jp >1 oJLpI jB ^Jj • - X-w, ^Jl oLtlJLJ 

4(_iJlScJl (JjL*>3 ^lijjl iillft 015 lits (JUI { ja\j ( _jip iJb^a JjIp (Jjjca 
JjLkJI LgJ j^JUl (jg^ »Jl OJLii Lgjl»Jj>- isSiL^. 1 otjL—JUb 


Anthony W. Dnes, «How to Privatise Natural Monopolies,» Policy (Summer 1989). (23) 
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<zjj+0 I 1 jjl k> JxJjI g^uJl IjLa ^yJjoj . ^jl>mJI 

olaJ^Jl jbt-aii 'y> Ljl>- ^S-Ja Oj 15 ^yjl J jJl3l oLjl jaj ^yj^J^X-JI ^11 ■<* a; 

1 o^^JL»JI oJLa ^ Ip .I 4 J A^s^l^cJl oLli»Jl 1 ^j.iSt ^yj| 

olc-Uaill ^yJl 4.-A.Ja.'x'l jlp'bMj j j*ss:^J\ JlaLt 1 jilly>«JI — 

jll JjLxJl cJ-btaW g* a I t _ # JLJl oIptj EJkdU Ey; 4jjl5l>-')/l 

y* Jb*j NjI y$i .g.$X>Jl iJLfc (JjJaj k__j-L<aj ,^1 LjjbNl Sj$>-S[l jaly 
L^jV-Xva y <UJLjI yJl Ojoli L» S| V^lliNl Sa-li^j alfljj^Li <Laj^\JI jlly»*Jl 
jL*ipI iaJjl L$5bl ^Jl stixjl im g )L ^‘ jjj*j La illx& ^—JU 

^yw U-j3JLa jLo -t UwNl (_#9 Jy* EJlP 0*yi>- y ^glalt IJLa 

y-L-*! ^1 p 4__«i>mJI 4jjL«JtLw/^fl jt-Ajjl jf- SiLj oLixJl ^Ip jy»5l5Jl 

. JLaJl y>l j j*^*" 


yJjjj iJLo^ 4>-ljj Ujj ^Information Problem) oLailSL-i-a - 
0ylyxJl CjL a^L kaJI OjliJl aJl^vJLa * a.) L$oJl 

^>k>- La ^9 4 _ A.. l aXl i 4 _£j>tJJ 0yljI*Jl oLjjJL*aJ| ^ylxJLalJ 

Lgjo xi ^Jl ki^LaJbJl ^__jL_x>- I xp U^Uitpl ^yjl okuJl 

<-4-115x11 j>S!u ^ 4*Jl~«Jl y-l*JL<Jl ^%Jto c)l i£*Dl yS/l iOjIaJL»JI 

, 4_LJ«_ixjl LgjL>-b- 4—lxl iaj^Ul <x>ljLoiXuVI jjJiaj j\ 


•LrHj 4 ,/) ,/ 2 >Cj> 4X9 OljJlS 44..1 o 7 k_JUaIj> SI **■ " I-La OjbJ 4jj.it —— 
kliiS • ( j ; , ; , W:l l j~~-> t j—?- xS’ldJ EJLExa cjLc>-I4-a.JSxH oL^>Jl 

4XaII O^i.. /z ft * . ) I ^^9 XAaaaJI CjL-aljJlJl 4 «.a,-. la-ill <X>L^>cJl 

Uul J-a-ijJ . ojLmXXj! ^yiXj La j ti_iJl5o £y> 4. ; a .,ii~ La JbA^xl] 4 JL 0 JI J 
oli>-L~a ^9 i j0j£xi\j jlyX-aL a ll IjLgJ i^UJl oLilaJI Ejbl 4jullo 

4iauijSfl ^j U >j k_9jl»^a ^19 jLf>- yly 415 kiUS k_-Ua.Ii .I g»< EJlEjka 4X9 

a'^A-./AaTj _ UaldD 4 jw»1>JI 


l y> i-iP j^5JuJl ^xjl J r L: i ola.Tjl ^Jl iXj'A5vJxJ| ^Jj l^laj 
JLl yjlaJ (_£yi-1 Jji C-JjU- tSJb^IaJl oL'VjJl L«__a N j kaJLJl Jji 


no 



1JJ I JLpII jiJJ ^^90 ial*Jl ( jd\j*i\ a !i « * .iI ^JaP p iL Jj 

Jji 1 g~«-~j t^ys^UJl 0 JiS\ oLlJLj t—ftsa>>4 ^ o-bO*JI aSvLj^JI o^li 
^-k; ^ XvIjo JjJj jijlaz o^rj^b <Sj^ 

_/Li if>Jl ^ j£> ii~>- i(Price Ceiling Regulation) ^yuJl »-ii~Jl 

^jXll oLaJjJl JjljLo ^9 ( J^JL*Jl alibi c)l jJl jAmU j_^LpI 

IftO JL>cj oljUplj CjII 2dj oiJL>*4 4-laj 5jX9 JLkj i—ai. Jl IJla (Jjbuj 


(wiiLJl Sibjj oLojLmJI ( jjt >u J iJlioJl ( J^W< .4j»J iJl ol^Jl 

1*5 .^hj^/1 0^5«-JL4 jL*—>1 jM ^ jl jl*-»l y*~> £-° 

<U^-bjNl_j a*U£!1 j^lai *— irt»Jl 1.1A A. * . kt ll Ojl^>tii 

JLil~J ^ oLlL J l t)t IJLa *)f j c(oljlw> 5 j 3 jj-j SilxJl ^s) {£jj* J5wJ 

oljLlaJl J?lc?-l ^ oLjU^Jl jJj tjjbdl IJa bJU 

^lijSfli l$l»li2>-l jl jbu-S/1 i - *JiJl olg»Jl Jj-UJ ^1 SjiiJl J^b>- 
j *'-U oVJuco lgj*-la5 jm oMjbca L ^aJ *J JU- ^ A*^bJl AoLiL^Nl 
4^1p ^jl>Jl ^JL o iljJ . oLjLlJI Ami jI*j ^iil JaL^jJl o-L*l**Jl 4 jjLj*aJ1 

jU-^I JLJjxIj i.*-bi;U olgpJl ^yS b>Ju*j 5>^La AJjji *—aJL5bJl 
JLPj^» ^ i_j 1 5^jCwdlJ oiJb^JI sjlaJl plg^l ^ Jf-UliXjj caLJuJI OjXaLI 

I I |Jla <LjL>sj^/ 1 i^Jtj^Jl Ji*5 tA-lp frbjj .SJjJ^JI 0 11 

JjUto £gia J-JaS aJl*P oiilj oLJ-Jl UjjUj y 
jsl yd\ l ^ 1 p ^y3jb 45 jAuJl iwii^Jl ^.Jalj ggl*3 .(i_iJl&it aj^lp jl) - 1 jI*JI 
ALP jj y Mjb jUiLoMI 5^*5 ^Js- £j>J ,jJii*Jl AalSvJ (^Jl A-J-Jl 

j JLiJLjl ^ijJ iaj^Ul j^jr^ ,joL«SM ^9 .aJpUS’j 

t(Cost-reducing Investment) <wiJl5lL) a-aa>c*JI oljUiL-'ifl ^UipI 


.AalftJl (jilj^Jl oULl*J <ub*-lJl 0<ilaS3l) yL)jj (5"Hi j15xjNI 

AiLJaj L .-a- l -/> toUJLJlj 4^4 ^g - ol l I^A 4j^i J»j 4 4j^ 

^1 aUull .<uJli<Jl oUUiJl (5jZ—» ^-1 y oMUJl y iJs- y 

^Js- 1*jj A 4 jL>cJl aJlA A«^*-«JI 4 ^^ (jb®l^Jl ®^bj 

olgJ>Jl ^^bl ^JLP <Jb“ 4_j9 L/> y*a?~ ta^Li^Jlj Sij»Jl ^oIxaj (J^b^-^fl v-jL«s*- 



-Xv*j CjI jLzpNl oJlgJ t—>jlk-aJl ^UlfeNl 

(jAS^ki -g^Jl Ij-*> ( J;;WT JLjo Sj-iL« iaJli<JI CjI»JI»J| Ajpjj y 

^^***1 (Under-Investment) jL^iz—.*)/1 / C 3 j^zd ^^«Jl oJLa 

j_j1p ^I w Jl JjJjj Ujwj jUiZ—ikf I * ^> « J L z J Ujjjj jilj»*Jl (—UyC? 

. (24) UjJ| laojJb- ^yJl lUJl^zJl oLji—* \ j' ,ar * ~ 

Ljl~? j j_j# UUJl (JsIjaJI CjL>-X>- j*n»~ 3 oLJTOjIaZj I'lgl Las j 

lg ola» ,a ^J)\Jri 3 4 JjUzHj L» L$Xaj aJ j^ — . 1L l» LfrZaJ tUjlJUj A>-jJ j 

a^IkJI «— jjUzJI jlSI 4 JluJI ( _ y Lc’ tljJjjjJ Ajj>J JOo . ( j~j 

40 

(Regulation without jjib dji ja pJadl i)U- Ji*J tl »-jJ >jj aJ j^a 

olpUas p.Ja. Z u ( _ S Z*J oUL£ N IJiLjjJ ^as .Regulator) 

^Jl A.. o .Ja ‘ > t ll '■ZjU^IzJIj JlA>- ,j A ^-JalzJl lift J>u Ullj liaUJl 

(JiC -- *Wl (_jAp 4aj\*0 \$^Aj l £>jj*ii ioUJl ^ - ,-*»-* 

(J>lx-a *Xrjj oMAwj jNl *—AjI^JI .1?jla>- ^ j-aj ZbljJj NcJUJl 

jjW^ ul j>>«d Vj t«ja>cA> c/yu* 'j* *yj jU-»bu ^uji ^i&ji 

.ij^s<a>Jl L^Jlj^zwi <uijjJl ( jl»LaJI ^ A-jiJL^Jl oLaJiiJl ^j-^j 

i_r^ iU-Uw oJUJl v_jjUfcJl j^jl ^ AjjzLjjjJl 4jj>d\ Jbjj 
<yoOp £. <-^ ,y L^jI Uilj tv_— >0 jJazJl aJ j^ 

4-^uJl eOA -UJ .Aj. Ul a. j l 4. /> .. Ja . ‘ . j | ^isNl ^a S.sU)I ^ oLjb^jl 

tl^aJa; A-ZaJlj 4jjb)ll 4_aJlScJl ja Aj^Uaj! JL*j Jb- J} 

oLii<Jl ja>- l^b ^ ( _ s xJl aIpUJIj aJI^JI (wjU^VI jJjj ^jIp jjjkjoj 
AL^Jail OjZojl ^ Us j*o»- cl^iJbsj oIjjZwi (^j jaa> ~ ^5^ LgJ Ax^UJl 
La 1 abUJ A^uSll jU-.Nl IjuLjjJ Ujuznj 1----1*. 

jfy d>\ 0 * Uj qLjjNi 3iliz-.!>U aJ1S3I 5 jiijl oULuJl ( _ 5 k*j 

^jlp I^jjOI «-Ua ^ Jl*Zj olft ^Js- JU-Jj [a oi NJ .1— aJl^Jl ^ 

Balazs Egert, «lnfrastmcturc Investment in Network Industries: The Role of Incentive ( 24 ) 
Regulation and Regulatory Independence^) (Economics Department Working Paper; no. 688, Organisation 
for Economic Co-operation and Development, 2009 ). 
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(Allocative Inefficiency) ijl jaJl l yi~a>C> y opU£1I 4lSLt»« £* JLlJl 

. <25) 5jj15^^!I Ujj 

JaP p.Ja'.T y 4jL.t~.ll LydJl tLxLj^J! 4jy>*lil y ^ .i j . a’ . l l Jp 
j-«--~1 4juloJl 4jl^lU .JLiUlJl BJbJLt iltwJ L^jU Jj>- j ~*-~J oLflj UbJl JljaJl 
vlUij Julp <JjbtaJ >_aJlSvllI oj^P 4 jKLjOjI a L—- p LoLJl JljaJl oL Jj>- 

aij^P 4 JJ 1*1 - Aj JoUaaJl JW- JUlp JjJLsO oLtlaJJ L^J>-L— J 

<3 jiJl ^^-SUj US' taLtiaJI aj Jajw ^JLH -LLtiJl U-Jaj UpUJI Lp jJI ^LUmJI 
ipyi* LjUiu-l jUa-wa Jp JisUil JjOtaj J»U«.J1 Jl>- JjUJI J-x** y» 

Jl i-.r.„7 ^ j>-] SJLpUJ ijjx-Jl iliLwil US’ .(Diversified Portfolio) 

Jj yu .Jl LgJ^sUsi. y iJL>- yjl (Yardstick Competition) LjLjuJI L-iUJI lX» 
cLg..^aj altlJl k-iJlSLl Uaj (j-Jj iSpUS oLt l a .l l JS\ cUJlSo 
j . *—~l l ■ g' a ^Jp JjUdJl aJj»-lJl oLtlaJl <)4la.>jaJl O^ASLtaJl 

4~><^la JLp LjjLlJb J »Xa!*J OjIS yjl ^ L. t i CP_^1 11 9 8 2 ^lp 
gjjj 4la.tjl op-US oiLj jjl ii«Xj Jp- 4 j» t g ‘ «a OlJjxl^l ^y l_j 3.JISL1I o^^P 

y jl ji Jl <LUp y U^LJl oljLip'i/l jb y -x»Jlj tlgiJplj j *LyS3l 

lc. V.. f o\ \ ejLa 

4m*mU«J 1 o!)U-aiJlS c4j.tj U . l Jl <ZJ I yi SJS- 4 JLUJI 4j> t j . a ll yp j»^«J 

Jj»3 .(3j~Jl J 5Ju>il—oJl o Lk aaJl £» IfJaLo ^JPj oUJjiaJl jyOSj 

oLy _ a jlp ^yoUJl 0 yJl ol w y pLySOl jU~-I Oi«X>- 1 JltaJl 

^A>J .sLjLj C4j £JA***A Jl (JjAaJl J^jjj UJJIjjo J^tf^Jl ^jyjl o Lt la jJpJ(J 
0 JI 3 UJUP oLlou-Jl Jj* Jj^l olyoJl jy Ip yA < _^JUJl oLtl a . l l oAA 

4j 9 yLu oJlS (_jJJl oijil y cpLj^^JI oUjai «V I^j ^ja-~«Jl oiL^Jl 
4 jL»Oj»1 JL*jj . 4taJl y 5 0 0 Jl J-pj (Hyper Inflation) 1A«U- l L* ».Uu Js-tS 

Toby Brown and Boaz Moselle, t/se of Total Factor Productivity Analyses in Network (25) 
Regulation: Case Studies of Regulatory Practice (Bruxelles: Brattle Group, 2008). 
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jU—S/I oJjJl>JI J^Jl ol.Ja.ir.oJ ijA-JauJl i^»Jl 

l IJa #j«>-S/l oJA oJUo .1 cIa^jJLAj 0.3 IpI JLaj O’lJodl jA 4.Q..3 

tioJlSclU aaLooJI dJUL LclgajJ 5ji^Jt oLa^LtoJl «wiil> j> ool j 

ia^Ss>Jl oiUsI tviUi 4 j>wj .jjnoJl <LJl L^joIoj 1 g..^ i‘C j x>y jpxj ^JLp 
(*Ip cj* £J-* ^ijja ^Uai3 \^>-'%^\ lA^C j> 1978 ^»Ip ^ 5JLixJl 

ol CS^* ®"^1 aJI ^aJ O^UJI IJLa ab>- .j^jJbdJ JUJb>- O^jli 1982 

e-lj^SJl jj olS jJi ^Jl ob>Jj>JJ (_5^*-~Jl i_aa>Jl ^^JLp 

(Value Added K^jjxU isL^dl ioJLlI S0 pU» ^1 L^JLp jJLbl j ^Jl 

t5^ ^ V^i (_5~^l olj-iuJlj ^^.wr'i/l oJlpUJI eJLfc tjA-JaZ .for Distribution) 


4. 0 -o J l 4^>Jl ■sLjl^-')/ J*£ <JU>4 J> OjS {J* *l^£U (_£ j^wJl o J LJ I Lj—L-l 


i £ j *—Jl <—ii—Jl o^id jl ^ylp U^oliJI L*5 . JsLijJl J^p |»«la‘o 

OjXaJI oOA aJojj ^a to! j^jl JOj _bJu>rJl j^jlijjl J3j oiLijj 


^^wLaJl |*JjJl ^lijjl ^s- J^olo oLio ( j£> { j^>~ j* 

taLa^jJl jI*-a»')I ^UJl jJlj jjwj ufJULgi~~«Jl jl*-<»S/ 


i4j!p abj j .4 «J> j)l alvas-^/l Uol j*aja ijkj i ( JjS"-IJ«*JJ | _^wLa)I 

0ijJUUJl vfA l o ^P c JJ l^xll CjL^O , g3 iOl_)^3^ (^1 ^a 03 I&O*)/! oLjwl o Jl 

1-^7<=• liS” ^ (Ji>0 L*jj S-iUj <^1 jjP' L*jj ,_yJl i(^j*~Jl oa^Jl ^ 

vi~^- o5 jjL>*j^ <Ot^loJl oJLa ^yll jiij uiUJJ . ojlili oJla aJLxJbJl 


i*ob>Jl oLioJJ <0-bj^/l of-li^Jlj *1iS/l» t’lajjtAJ iaj^Ul jsl y>^\ U j3 jj 
oLllJl LgJ » , j *' . T Lojj toL-jU^> (_gl {jA Jb*jj jj|J>*j| oJlft aJLpU jjau laj .IgJ 
tLgjUii J^b>- ^ | _ yO , Ja . ' . ’J l Qa ^Js- JjU*JI aJjUmJ 

LjJ^b>- ^jA ^Jl aJSfl iAjjL*aJ| 4—jloJl SJLpLoJ LjO^j aJLojJl jA 

cr -L-tS’ J5U iUxpl j Sal is p^\ oUoJl ^aJISj jUp^I J Jd^\ 

.4jjj*oJl iJLojJJ 


AaWI sjbl jl <u5Xa Jjj jl •uaJUJI i (jUoll coil tj_^SJl 

^aIoj tia-LO O oUlSba^j SjjjJ 4 ,.,o.Ja.'J oljJi >._lla:T ( j^»UJl c-lWall ^J\ 

^yip iaUJI Jilj^Jl oUaLiJj J_ylp SjilS 4 jL*j OijjXaj 4a^>ur 
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4i-Jl jj>Jjj tLgjUji>- ( _ S Lp ^bijl (wJJaJl a-Jj {jA 
A«UJ| ,J31^«Jl 01 jA <Jl>Jl JJ .Lgt-lpUj l^jbtj 

J j>- ja ^cj IsXj 3 _^®*ii til ji *)l_j ^jt3 i a ^li -l^ A«td ^ijft** Jlj* 

jjlJ t3b~" o® ^ at -'^ J> jiS^I UAj <u*Ja^Jl Js*Sfl {j* t^l 4 pW° tS*^ 

,j*Jl*Jl jUJL <—iits-wa 4~-»L-—Jlj AjjL^s'iM 4-3 j JaJl 

^ oJlj U a*1*JI jaJI Akiil o^A5Ll<JI 01 j5j-<JI ^y> 

i*--t l SJuJL>- jl^jl lijJ j>- O J^OJ . 4j3l«^ a «9*Vl 4J^l«»lj-JI v_.l3 

JJ j .Sjj5JuJl o^ASLi-Jl £* J*UJ1 ^Jp l j-J oVUJl ja 3Jp ^ 

Jli»i ^ b-tP 0t j-SUt3l j-t»u jl^Vl oJa ^ 

1 g.Ola Sj jA ^Jp J^Jb .lo.t».~ 'il oULtJl os-La5 01 <A5t (Stiglitz) ^ -l » .»>«<» 
^5o»J ( _ J tl1 A- ^Jatl ll JsS/1 <ui^-A t3^ (j - ’l^^l bjj (^1 p jt (_pP'!>■ ^|ias) 
^Ip trysail .a— sLuil jlpIjpJ oLL u Jl«J a ^Lj>-I ^Jp #j.XaJ1j tLg. l »p 

J^b*- l jA 01 I J^l^ o s ' J t)t O-lSt icJli»Jl 

^y> 5 jj j-jiL t<iplflJl a— ibaJJ L ^s- yS ^tll 

tAilJl aJI jt-i'ill LsP j I| |T> - tJjjjl ^jA 3jp J-t3 il 4Lfr t Jx b A. /3>r ./)> ■ li^>" 

Jt ol Oiii (_j3 oJlSJ# ^ -i^3 >t ./3>kj LgJ^LgJL-»l «1*J 4^«3lL*Jl O^ o «0 j_j® 

ys Ii^?0l 0 j£j Uj j 4AaS^\^JI a.ojWi nil oL-L-Jlj <dplail i-Jb-Ol aJI—« JaI>*j 
l l^Aj IjAj 0 jJ>\a- ^UJl ^Uaiil ^ J-5>tj ^Jl A-pLJI 

4^—lSOJl Jl 0i jjSUj ^1 Oilj oUj-U 

ObO.1 jp J^l_^ -J ^ -ii^A .(Public Rent-Seeking) |»l*Jl ^UaiJl ^J> 

Ujj .A-. H -J 3 o!jl5vl>-L; A»L*Jl (JsiAt-i.i> ^9 A-JL«Jl 

^aLoj jJCiJI j^Sfl t-- Uat i L»jjj tOljlSo»-Nl ^ja I Ua *l>j^i 

(J-Ut-ol j>~\ ^j^Aa tljJ .A-«3ll«Jl ^ j g io .) (_g-t-- L a- t . i l t .- 0 -til ^jA aL-L> (Sj^~ 1 

a-JLJI aLju oJlpUj (Competition in the Market) <3j—ll ^ i-Jlx<Jl SJp-IS 
a-JLJI {y> aIUJI oOa ( _ ? 1p jliaj .(Competing for the Market) Jj~*i1 J>-i J* 
(_gjjl L r\ \.y>-'i s )\ ^J>\ A-—J (Demsetz-Competition) j - t .~ o . o a-JL« ULs-l 
jUc^-VL 5 JLpIa)I oJLa |JLj ,a»L>JI AtvtJ sjpliil oJa £j-*l 


115 




(_5® <jl A...— ai OJjJl ^ ^£jj lilla^a "if ^oi_j 4il ^jJI p 

ij* °j-b oLl u il jiS\ ^1 ( J-^’jJl (J^l>- ,_ji»w d)l aJUtJI oJLa ( Ji» 

oL L' - J l *uIaa3 .jS I A-Jplij o^laSo oljlSo-'i/l aJLfc ajbJ 

iabJl Aia.> t jl iw~J_y ailpl lfl^>- ^ ioiLj iJup Lgali Jj>t> 

tJjJj>»j| 4aLaJl aJL-I) JajjJl aJxJLII l^w> V j j 

(*-*i A~—Slo Jpljij J»j jJ, 'jij -tiUiU LjjLoJai- ajbl ^-J>P j*j ^y»j (jlill gjjj 

a^pli ij£-+i A-^-Ul ry* .ae-US ( j r ~ibl<Jl JS\ jL^>-! Ia^JJ ^ 

tS.XC'LiJl a-Lft (1)1 .4.,<9'>r»4>tll <uJb>baJl^^L«jJl ^^lp ®(3Jsfl ^y> A—jllaJlB 

5JjoJl J j-p>I Jli j^ i' J N ^1 o'i/LsJl ^9 aJpU jJLJ iajUjJI 5-^-lJI ^ 
Ujj^UJI ^UaiJl ^\ ^yuJaJl jlSo-M! 5JaJLit L£b> Jii .^yaUJl ^QajjJl ^1 
(Contestability) «i~iLJL JuJ^illa ilU- ^Jp SjJlaII ^ ^5 J5jb Jb*j 
.ib«t.^ * . l la aJI>* 3 . 4 la .t. 1 *)/1 o-Lft *dpUJl 4—jLaJl 4 jJ bo ^yjl 

A$»-l_yo ^ LjitSj ijj^axll eLioJl j^Jl A yuja jJl ^ fliL-iLaJL 

•jjj** ol#»L>- Ujb-j J jkZ C-ilS Ojj { y>- oLllaJl ^y» iJLp ^a 

jJS -la 1 —...L i 3_b_b>- CjLiO djsi-3 .tji.igT ^l«l 4 jjI^?-NI aULXaJl £-*Pj 2 
L*jj .ojLJl <3j—51 -bpIjS tjpj ^3 j*/3l > aljLlaJl jJ-iS 4jlS -b»o 
aJI^»I jSf ciUj t^jJaJl jlSo-'i/l oVb- aJUJI oJIa i^ouau 
(S unk ( _ r -~~'tdl AjUSJ ^yJl l^lai ia jAju* A-Jl ^ 1 _ S A ( j ;r ~ 9 La 

^, 5 * • A-AiLoJl ejplii Lj ,a ' S ^ AiaJLiVl c-j. A-J.j Cost) 

^IkoJl ^jl} AjSIU Jii j^wa J V ^1 A.v x» x.va > Jl (_$oVl>JI 

^jIp Uj SjtaNl ijis’ jl jl jLiaVl 3iji® - ^yaLvJl 

eilio^U ^ypjfi 4(tA*~ili«Jlj JbJL^lJla ill?- ( j«£ jS\ iJlSC«^/l 

l3Ji*- iljjJl ^jSUj IAjIxJI ^ Jj j-Jl J^i ^ i—iLJlB aJpli ^jA 

jU-Vl JjL oladiJl J-^aiS/l ,y> yjl; f-X&> ^JUl JJui-JU Z^AA jlol 

jJ>-1 ^jA A««jb»J|B tiijlp i~ilu j£’\jij J 9Jj£i ejJ \p%j> A ~aSj A^P 

Ji-LaJl ^aj Z^y^p iJ3 3^A>Jl aJL$J jjl ^P Jl 

L yOij U v-—J**J lgi-9 jl jU^aNl a J& f-l^Jl Jup) JjJb>- aJI-LO.1 
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IJLa . (26) 0 y>- j-*Jl 4iLd>-l ijl>- (-XSUxJl J»j< u1p 

aJIop ^ jL>.tx.vN I j o j~S jLx-Nl ^jLa j! <ij» j5UJl ^LS« l L x < Lojj 

j^Svoj ^jlll 4 jjj^oJI ^JU Jj>- Aj>iJ|jX-jI otjl^3 iUxJlj AjJiUxll ^i»Nl « o .. <7* 
A.o.Jatxll jt»Ni A»fl y ^jXll O^SLLoJI jja JJlp £/> ^JaLwlilj ijJtdJ £cXoJ (1)1 
AXJI (1)1 JLaXxj iJlXAj . tAta LoIJIXjNI jt*-vNl JbJbxJ L)L~o5^ 4 Aj jJlaxll 

JjI Jl £>> ^JjaLcJl i_a.w ..^>J l<LaLJl (JjjJl ^ AjAj^JLxJIj AajliNl 

yty I » 1 la*Ji Lajjj CAjJLilxl]) lj~S *jjjA ^ o-«~, > N Uij tAj.sl$X>-Nl 

-V>o j>xj f < ip A.o,.laXXll J^j^tJlj UpljiJ! LslS” Ij-AS ( j .^a 1 $ « j » o*4* 

Lx>P OXSLj cJlioJl J-jv- .AjoJatxJl olf>JJ Aail$i»-Nl CjIjI jiJl j-jIj {y> 


^>-tx 3 l i jAP ( \ t r < W 3 o Lxoli LaJbu 


t ]jj toLal jxJNlj JsjjJtJl A^LsAflj A^jU e-Lj^S^Jlj oLoJl Ai aJ LlSf jLXaNlj 
La ( jaj .^^Ajjibcil o^X aJI s-VXjt ^9 Lgj ^j. o„ ...o J l oNj-AjcU lij-b»ca (JLjmJI 


i _A.»-a? jjfc ^UajjJl ^J| Aj^LoJl ^yki (j Ji £jA a aX £^*lXa ,_yip 

cL$J Lw>l>Jl Ala.t.iSfl ^ jUiu-Nl £^>oJtxi Aajl>\Jl y\ js«Jl jjjj ^ip LgJ jJlS 

ejjb JioJ ^LkXj »-d)l ( _jX!l o L t Xo.i l i_jUaj Jbu Lojj ejjJj IAAj 


Alberto Pern, ((Deregulation and Privatisation in an Economy-Wide Context,» in: (26) 

OECD Journal: Economic Studies (Paris: OECD, 1989), Available at: <http://www.oecd.org/cco/ 
reform/35381774.pdP>. 

S. Ran Kim and A. Horn, ((Regulation Policies Concerning Natural Monopolies in Developing (27) 
and Transition Economies,)) (DESA Discussion Paper, no. 8, United Nations, March 1999). 
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1 ~ > 11 ~i11 

^Ltau^l (jlJlj 




IfJtJ j 4v3^i^a>«Jl o\2..ta) 

'%S\ Lfc# ^L- oljJLJl C ~ a Jg i^a>wa>Jl oL-L- C-L>w 
ijip JjIlJi ^ jz .<Cj w » o'i/u*- ^ ^-i>oJi ^jA jj^uu (3j— Ji 

^ i»g>r./?»rll ^1 4^-jJ l> j*a! .<JL»5U ijij*i\ «—J {jA 

oJji*«l ti~>* io jZ& ot jULj jL-s {j* I^jUUp ^jilj Uj <jlo l» ^a ol^loiil 
L^Jtiljjdl LoIp 15X> OjI $ <cu*j ijl jaj <Ji j«a! ^s- aa~+p ij^^i •/* * 

ol jil Ijju oa oL-jU^Jl dJU: cJt£ t^li« L- jj ^ .i**io oUjL ^JLa^Jl till: 

Jj-aSII i*-5 oJjj toljjJLiill jam (3#jj .oljLLJl {jA I j>*~d {ja 

(3jl _^ill S»i>- ^ iLjjl tills jJsljj t jN jj (jjJb^: 1.5) jljlo 1500 a5 

^Jb cJlj ijjjlll £wslj ijJJ jjJl jj-J oljl—a^AJlj 

^jiJl ^ i-^ajyJl isxjjJJl iiUJl ojU<»i US' tfJUJl ^ IaIS jl ja cJl5 ol -L*j 
.-■ .a a4.ilj jL^s'bll ^c»-lUS' .JpliJl t_Jljj ^^^Ip |t g •• * • » '* (_y3 (j 
. (1) (jUpbU £>uJl J*-.jJI) Udl ol 

i£Ju» jj-lij tiiJb^JI oljJJl ^ i^a. -> usA > Jl t_->jU»: ijjliUll 

^Jl i-~J i)jjdJ Aj^-bu^Jl oLii o . l l ,_j9 asLsaJI “W-aJI |*->e><ej i. ^Jl 
j-iJ tiX^aJl Ua .^-Uill -AlJ' cy (»l^' 

^ i-~« i-ljj t/j^j Wi (*^ t/^' ^b-^' 

(lijjjl ljJL» 1 6 L$^») 1-lb 21 ^ylaxij t( ( _ $ M»Lill (. $jiAjjj£j^}\ 

a -x>4-.^4.11 ^ju oi oJa . 1 999j 1977 ^oIa 

Joseph E. Stiglitz, Forward to: Gerard Roland, ed.. Privatization: Successes and Failures, (1) 
Foreword by Joseph E. Stiglitz, Initiative for Policy Dialogue at Columbia (New York: Columbia University 
Press, 2008). 
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(_£l 0^4 £>LU dab 01—*JLJ 1 jS I o\S 

01 t ^1} I vflJ A*aij*Xjl ^ . da.^1. I ^jA l jJs r \ A>-^3 s". - ^ d "*" 

bfc 9 dj'j/bJl ^9 jJ>\ jJlOJL>sJl L^UIj>-|j 4^a»wa»«Jl 

>»■■■>«>Uj <U» a . ?T . /a> cJI ObjL-x ^jll *^>Ul (1)1 4(_JiLs<aX3'i/l J^jjl 

i-A>w2>Jl iUic-l ^ ((_5iUa^*i/l JsLtJl obJ J> £A bb^i> 
obj -cS^il i>rilSbjj ^UJI ^LkaJU J»L£JI 

b® t4-^>tva>»J! oLLJ ^b JJ^ ^®b*Jl 4 JUL 4xLc«Jl ^ jbJ 

(_J^1 jtaJUt lib ^ b«j tA®b*Jl LglJba ^9 O jbvJLa ^ybu ^^Jl oIjJLJI t>Jlj 

1 jl \jt>y>zS- <U/l>e^a>«Jl ^1 44_Jb«Jl AojjJudl ^yjbkJ 

/ 2) <Lab»Jl iJjj JUjI ^y> AA>cI™<J| 


(<Ud»C. >^a>Jl ^1 oUjSbJl ^jJJ ^lll Jjslj*j| ^ bgjb dj>bJ 

jl-UJl 'J* jbjJ bgj'ifLd>-lj <ua>b-^>JI *1j>-l I ji ji dww>- 

v-^ba5 k-« lla , t )| 4j k . “a“A J) lj~£ AnJba ^1 1^3 Jl>jj 

4s^J»\j iJUJl Jljjbbi (31 j—*1 <Wap^a>Jl obij>-| oU_&L~<J! 

. CjLo-ftb~oJl vli b i i bwl >J (_£ 111 jJLflJb 

i~»ljjJl vilb Jl>o cAva>w*>Jl oL-L—i SjiUaxS'i/l ^jljjd! v_Jbj- < _ S J| 

.OL-UJl kllb yy (1)1 4~~M>j|^«Jlj A~ujL*J| ^IjjJl LsAjI 

(j-a-v^ tAsaj r -v a >Jl ^yJi e^Ul 0*yL»X>-l jl <M»IJjJl ( j^aJL?o jldp'i/l Ula 

A^S^j ^y^MjA jUa| J&\y £A i\iy 4(_jJUJl (_£jL(£al oLJl^P 

.^^bs(9^U eJj y» AjjxJIi aJIpI bljl 


4 * J>£r > /l‘i e}\ OjJj~*» yjk^Ui — 1 

^1*1 £j *~£C i Iftj^lj (jl j£> A^fliwasrJl oU>I jIP*ifl (_$J^<j-a 

Jl^s-l ( _ J i3 .iftljj j ijbt>k bjj ^UaJI ^-Xpj j»bJl ^JLaJU SfrL-Vl oVUl^-l lg.A>X$b 


Bernardo Bortolotti and Paolo Pinotti, «The Political Economy of Privatization,» (Working (2) 
Paper; no. 2003.45, Fondazione Eni Enrico Mattei, 2003), Cited in: Roland, ed„ Privatization. 
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£®j| jLt jl ( jp jl JUU ^jP Lajl j>-\ jA — j 

aJujJI jA~J Sj jiJl oL5^\>-l ^ J^^-Ij jl to jM Jl 

.AjL»jJI eJ^j o aUp <j* *\J>\ 

jit oli jJlJ J 44jUjJI v_~?-LoJ Ujj 

J j 3 ^ *Wi>wr>Jl oLLp- j,a*j ^ L»5 tiblp j-P 

^jill oLJLx-Jl ^ oLaL-JI c5j^" (Ji^***^ ^yUsj—Jl aUwNl 

l_ JLwL 0 JLA j d)L»jlj _jl OIamJIj t4 'Stir ., <9gr ll c. »■.<??- 

.oJUAlwJl Olid j;P 

^apJl oUaP C»ijl jJ yJlj*ll 2 

(jlS" j il>o (j_J.5 4.V..*.a <U/> c^O- A v3 Jx- oUUp pJj l» 

<U9 Uj Uj-j—iJ Ajjj j-uiJ! Jajlj-wiJlj L^~alj*J A«j^Ul <uJi*Sll J-9 j dUiJ 
iJjjJl i^La y> St-Lo^fl oMUi?-l t^l ,jA JaJj .^UJl ^JUail 

5JLpIa)I <_$jiJl ji <Lm»L~JI .kwiJI oIjSIa«xJ Ipj^j^s ^1 j*JJ 

oLi ^ ji jj>} i sUxJi ^ Juji (j-xij 

oJLa 1$j \aj yJl JbJtS-rjj is<a>«-va>Jl oULo^J Asx-ij^Jl (Jsl jaJI *l£jl 

JjLaJl (J_jAj L»^ t«S J j g • " a frUiL j~»Sfl <l)t <_s®j .oUL*aJI 

(^JLpI ^ t^JkjG AjpUi>-*yi Ujl^UJl ^UaiJl CjUL*^ 0^ 4^ (>» 

. 5jf-L-» Oj-i ,jA oUjS/l 

01 ^yJl js-I-j L« (tLLidl Jia) A-S^-iJl '^.y^ J? 

olpjyuJl ^ylp ^jl OjS"J Avi>wa>Jl CjULp C-JjSj SiUlJI 
L> As<ajx, ^a>Jl aJu*j j-JLi ^L-Jl *>**jd\ 

Cjjj&5 Jij .(Privatized Firms) Asfl>wa>«^Jl oUl u Jl ^ 

^iljJkJl jJ jUaai ^ <WT>wiiJl i-->jL>sj ^ SjAllaJl oJA 

jJLi la,*>±. oLlLl*Jl f-bl (_j3 ^1 S«-UJ (Jj^*a |_y* ‘Wisx-s(a><Jl 
i^L_!l aoLScJ! JJlSj tiaj5l>JJ o jrr S’ aJU M\jc- ^p Jj-^>JI cJl£ L» 
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sapIai^I »—a J LSsj JUo-l ol L«^ .as>cj jA <JLp a-/ t w.^ 4 -U jl ^L»|. 

•4>%jjaS\ oL. x JJ iJijJj>u Ol {jA a*jI Jlo^l ja hJL*p >t-.^.^i 

J (_s~°jl ‘■jlIj-Jl '■lajtjjl-<l Cixj ^Jl 4jJajJI oL.ljjdl Jji Jd 
• 19 9 6 ^lp ^9 (jL»-SwUioj jJj'^L p i*«*lji 4v2>W3P«Jl oLlaP Cw)J 
J 1^^5* isA>t-A>Jl J ^L-Vl ojjl ol 5—ljjJl oJLa fjyj 

JL-<J ^ 4>wj La J^rU- Jy> <L»-lzj^/l oLLuJl J^P OfrUS’ 

(J* l^jj-iS ,j~~>vj S^I-UO^aj Jj-Jl JaUU ^ oLJ jcJI Jp oUlJl 
OLlXaJl ols 10 *XA JaJl A£>-J iw—OxJJ .OLa jJbca J l oJlgJ <Uj}UJ| AjUw^'bfl 
o Ll a lU 4 jUo*VI Jp |»UJl ^Uaill J LgJljJaj ^y> jJil ^UJl ^UaiJl J 

a* j^Lil o^>L>-J^jl t_ iLJLS^j (Jl^>-1 J LjJb >-yZA Jp (_JlLJI <J|jp-t J 

bsJsta oLoj jLqJpI <LolftJl oLLXttJl J Jalap- ^jj>o . aL>-LJ^I 
J ol j ~*iLI JlSdl jOiJL Oj£> Nj u—aJLScdlj » -1U1I 

4-pL»«Jl oLioJl d)|9 .oJlScJl diLj twJLkJl dJJJL aoL»tJI <JJoSll 

Jp v O Jl ‘UoJL *\yA v J L d l i*j j*u (3 J»>Vl £A JaLcJl J Li^Sfl ^^a 
eujl C—9 Jl oL Jjl J jla l o Jl ^jA J*>1J La 1^-liNl JJlSj jl oL>- yz .«Jl 
{jA Ojljl oLaJjCaJl J 43 jJlj v_jL— J&i I oLLuJl ‘U>Wi>u 

. t - L a. il I 4aJj*a ^1 j*m\ 

JjjAJ ilLA 40 L*^jLLij jJj^Lp i**lJ 8 >LpI AlwgJl o JiJl ^-Lut Jp 

JaUdl) JjS/l £waJl ^Uai tjjfl :4;>.li)/l oLiuJl JA £Ijt 4J^J 

£waJl ^Uai t Jlillj ‘(Upstream) (akw-j ( *JL- ^LoN ^»UJl il_jl ^a JjVl 
niJUJlj ‘(Downstream) (VJ oU-jO. J| ik~»Jl ^LJl ^a?) ^^liJl 

. (^jJ>cJI <3j-“) ^5LJI oL>- jOJI ^Ua9 

cs® W" 1 ® (_s^^ (<«JJaJl) '— -, L> - 1 ^Jp 0 

Edward L. Glaeser and Jose A. Scheinkman, «The Transition to Free Markets: Where to Begin ( 3 ) 
Privatization,» Journal of Comparative Economics, vol. 22, no. 1 (February 1996), Cited in: Roland, ed., 

pp. 86-88. 
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JaLiJ <JL>JI jA US' (JJULtJl v_a.Jl^j) O^U-JL&Jl <3^*’ 

Ayyfllll OL!U« <W3>w3>cJ frjUl c(AjJ>dll) ^jLgXil (3iJ—Jl <UjL>J 

^ p\ 433 J ^^IpI S*US 4 .^>T ..rtgtJb v_^^So Lgjf jA ^jjU)l 

.Jj^9 aJUx>uJI OiJl&Jl 43 jfU> 

l^AfcfcUa J X^Om. ^>ti\ i_~JL«l —3 

Jy?«i 4j^jjl ^v{mJI ^jA 4AxiIj 4JLp AyAgtyagtJl L.ljl 

oUl JlJMl jjA IfJUtJJ t'j^UcJl ^UmJI JjUajUJl J 4^UNloLJUjl ^ LgJ yS\ 
^SlJ ^9 . (Ia j^J olil^jj) LgXn LgJ 4«Jjl«Jl <3jA>*JlJ LgAUcJ LglP 4-JjloJl 

^LlS l^lstJ 5Jj jJl ^LiiJ Sjj ij^aJL 'il uu. ya>Jl ^j>w; iJlA 4JUJI 

oU>Jl ^ ^jL>»J| ^-Uaill jj 3 oiLiij9 .41 «aa sLlia jl J»Llj ^ Jl ^uS CL* t jA 

Ujj Jj ttw—-Orj Jj^Vl 4S^b.| p->«3*- oibj ^yj V (UsL^SVl 

4^-jl ^ Iaj-pj jl JLjwaJl ^Jlp o3-l>t» jlj^L 

^Jl 4yL£U E 3 JLO 1 JsUjI Cjj jiiJ IAAjUJI 3jJLuJl jljUo ^yL*J .4 JLpU 1I iSjLUJl 
^LaJI 4*J>ja! ol jl tjj^UxJl ^UmJLI l^JU^o ( jA l$j ^yli>cij ol aJjJlU t j^oj 
aJjwLH ^yUtj JaUiVl Jib 3> ^Lp 13 ^^ <1)IS t£* U 2 X 9 I JsLlJo 

i(Divestiture) 4 U** OUjI aLaJ ^UJI ^UaJLlI ^UJLalJ SjiUaal oUU* Lg^SLU ^ 
kjjju U ( jA Uo j£j >*Jl oLiJuJl Sjlil ^UaiJl { jOjj}Gj 

U»a! M . (Service and Management Contracts) oUjtsJl jl Sjb^fI 3 jJUj 

SiU} {j* j*^J jUSfl ^ ^uSfl ^ LJjj ji liAUj {y> ^Jl 

4.w.>Jg U» j./i-j- tSjiSVl jl a^SXJI j~jdS 4^9-Ua^JI oU jj Jl y 

.iSJU p Ja-UJl 3 ^yJl J9ljsJl 

^UadJl ^jLL. oLjJ 4 —-JJ J?Uj1 4 - »J>- JUxJl ^5l_j ^y9 ii'UA 

4^j oUU*Jl jJSCJL) oL>Jl 

Uj Lg. ya « > »Jj J^SUj 


— ol5^1 .»i. 1:Hj ^JUJl *b^/l <3^ ( _ > a h . /» .« JU>f 
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ojSoJl ^Li jAj :(Divestiture) AjSCLJl ^ylidl tJjS/l .kojJl - 

( ( y/?L»cJl ^y)J I gla ji j»l*Jl ^QaiJl ' j^l oj (J_^sS/l jJjal? 

AjV (iDS 40 jS- {jA ytSJ Ja«jJl life ^ JioiJ ^OA^O>J\ Ilya jl <_£yj {jA iJllAj 

LgjbjZw> jj[>cj ol?-jJ 0 (Jy^Jl (_$ jjsJ Lg.L o ..tj oLitl o Jl ^jiuyCj 

JapjJl ULgJ .l$jbl l yw~>«j { j^ y9 Jb^j ojjJb UlAj yS-Vl (wJL^Sll ^ 
OliloJl ^ IfJ j*p\ {j* a) jjJl jlSCaNl SI (AP jSj* (_wJLat •WaiwasJl 

(Direct Sale) ^y^UJl ^IkaJl ^ ^Jl ^jA 

^Jluzi ^Jl jl ((Public Offering) 4 JI 0 JI ^1 £yi ^y> j\ 

v_ 9 jjo U j!A>- 'j* jl ((Management /Employee Buyout) oLtloJl JU^j e-ljJU 
jl j*jL _3 ,jl> aJ jjJl ^jjj d~>- (Mass or Voucher Privatization) j*jl—oil ^Uab 
( _^lp (Jj. /g PxJl ^j9 <_^pJI |» g > «XoJ (jjjltl^oJl ^ylp 

• AvAATeA J ioJb>Tji jl»j 1 jl jl^oJl I (j --ilyoJl ol.llo.ll 

J yj\ ^ ^jtoi (Divestment) A-i^alJb Oyu (j»JL»«iwj LiS j>~\ yJL»l iill f> 

aJOJI ( yP ^j^A jSjuj .Aojli oLtlo^ Ig •-> l jA Sfjb Aal*Jl oLiOoJl 

^jIp ^.aJ ^1 jI>UmJIj oilj^~~oJl j jjjdJ Jl J?Uj^ ^ja 

.^UJl^lkSJl JJIp 

(_$! ((Franchise or Concession Agreements) jLlaVl 3 jap ^»ly>! i^UI Jx«lJl — 
yjjl) (0 jS- OjS { jfi Udl £-UiaJI ^ yQ.tlw.oJ oilb^a (3ji>- £u!oj 4»j^>Jl ^Ls 
^jS Ao<x>w*>Jl ^yo Jao.'Jl IJl«> jJaj . Lg-lp ^Ca oJUj Jsj yjt jj3j A ‘^jka AoJb~ 

(t.,..>- (l^jljL><lwal ^3 t_3ypyoJl _jl AojLaJI A«l>olJl ^ywll (0>(p^y» t .a J^ylp SwwlpSlI 

(oVUJl ( ygL«j . L^JLS" aJLwI yll oIaaJI y o,ti...o JI (JJIp (>Cf. 

jLlo'^l 0yXS J^lsi* lyJLoJI oblyjj |twlllAj LgJ^b^ ^ ^j^VOJ CAbjCS A*)! jJL>J 

t>»4J Lival*J AjIaAi A..la,«.“ jl otl oaVl Iww^-UaJ O .,riM l» ( y fctlwoJlj Ajjjdl ^yjJ 

.bJtpb* 


OtoP (wl> iLLJl 4 jj!o^/I wJ l—-1 j3jl 4^15* coljySo ) *C0 .Qa> . /la . o I I 4bO^Sfl : 

.(2004 cbijVl cUaJI oL-ljJli] 
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kaj£s >Jl ^Li <_£l ((Leasing Contracts) s jip ^>1 cdJliJl - 

^Uaill IgJ AjubJI oLpj jl oL^L ' -oJl jj^bj 
ioJLsxl^Jl JaLjSfl Jl> 4 U<sbl jJJUjj (L$Jp (jilxi oJUj Jsj jL><jI 
A>Uj*Jl (3OljUxaJlj *yl jaJIS <LoLhJ| Jjdlj<*Jl <Wt>w>><J 

J^9U A.y3»r.i3a>ll ^ JxajJl iJlA Ja(J U |*Jbl . iaUJl IAjjPJ 

U>j (_$jJl j^Sfl aIsJLiVi 4jjU>«iJI 

,\+*\J6jl$h\ ,^-^3 J* 


i»j£>Jl ^Li (_$l ((Management Contracts) Sjb^/I a yi* ^1 y\ cgljJl Ja^Jl - 
JsJl^i AalxJl OL!Ll«Ji Ojb^f l ^ff\Z%i\ ^IkflJI 0I^»il~a .ii^AP ^IjjL 

^jS ^Lj LjJ ol -J^j ol5j-i jL^-l ^Sj (oiUJl jjij .OJj>oj sJLaj 

ojb^M (3jjb- oJiSLoJl 4£>Jl jibcJl ^ ia u> .x)1 iJLft ttJUj .AgjLLa o Uti a Sjbl 
4 -JLJcJLlII ^IWJS Cj^~ c5^ 

^ ^jjbJl ^ja IJla ^ oJiiLfti^Jl JjuiJj .olJLi-o. U 

ijUiJl LgJL^>cj i ^ja <ul*JI ©LiJuJl l^Jjl^t p[ii IS j** j l fc .fl. l j 


ol ^ijjJl jj-o iJju Sjb^fl ^ .I4XP c-JLuj «/» 

IXpb i' jjbJl £jA £^i]l IJub Jjc>sj La (OLa-t iJlj 4?jJtJl abb A1.II 

oLJjj^vaJl “UjLS” ^J>jJ ^LyaA) (JjJt>- ^yL La ^jSj Jally*JJ 

. 5> >Waa-e-^a>dJ 4 aJi>mJI JaLwS/l JJdj ( ysL>Jlj ^Uil < j^plkl)l 


^j ((Service Contracts) oLaJtiJl J^1^1 t^^-aUJl Ji*Jl - 

^ ^ysLiJl ^Uaill *1)T Mj (ejlj^fl ijip Ajjlia Ai^v? 
^jXJl oLaJt^Jl ^jJCj A^jw iaJL>- Sjb| jl j^alOjj (Lfc 

^UajJl jji iJi>t Xj 9 *aJLamm)I L^JUpI * 1 1^“ 1 f <= x31 jl obuil I^i A aj 

A^pbJl olSLij'iflj Jji*Jl ^1 AjUj^wa ( 3 UaJj iao . ’J l IJL* 

.(jjL-Jl Ijji ^ Lfal^jl ^1 


Terence R. Lee and Andrei Jouravlev, Private Participation in the Provision of Water Services: ( 5 ) 
Alternative Means for Private Participation in the Provision of Water Services, Serie Medio ambiente y 
desarrollo; 2 (Santiago: UN, Economic Commission for Latin America and the Caribbean, 1997). 
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(1-3) Jj-U-I 

A^ak^aii-l SiJUia ^^UMj j»UJ| plkill Jjvj oUjJ~.ll ££jjJ 


*jb)fl a yt. 
Management 
Contracts 

vl>laJt>J1 i yip 
Service 

Contracts 

Leasing 

U.jLi.Ml 
ciUiJ-Jt- 
loUJl 2 yip 
c Uuttjl 

Ju-=» 

Concession 

(including 

BOT) 

J* 

iSL Jl 
Divestiture 

Responsibility 

j'iSjf*- 
Jib^, 
State or 

Mixed 

State or Mixed 

t/A 
Jjb>x jl 
State or 
Mixed 

State ■L.Lvtw 
or Mixed 


(Ownership of 
Assets) 

&■ 

Public 

f U 

Public 


y>y- 

Private 

y>\>- 

Private 

Capital JLJl 
Financing 

& 

Public 

f U 

Public 

Private 


Private 

JLJl j 

> - »-li 

Working Capital 

^>U 

Public 

Private JbJi»dl 
as specified 

Public f U 

Private 

Private 

JLfcpVl JL£j 

Execution of 
Works 

(j-sU- 

Private 

Private JUixJi 
as specified 

Private 

y>\*~ 

Private 

Private 

Operation and 
Maintenance 


<6> io>Jl UjjjI J I :&tt 

p-ja ^ Jl SjjJ SJjU i^a>wi>*Jl jL ^jIj *IpjI iillA 

.■iL^iNl ^ ^Sll JpIaJI i!jjJl CJlS - oOJlJl 2 j4*JJ ^La^Vl 


Bernardo Bortolotti and Valentina Milella, «Privatization in Western Europe,» in: Roland, ed., (6) 
chap. 2. 
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A^wa^aJl Of-Lj^JLi aIaiJ)/I ji tjli) y»l ^jlj c-lpol iSljkj 

Jl$P A-jjjJl L_jjJ jJ (_j^Uajl aIjj jj^LoSfl ^aljJl OlS^ 

ij jjp ^ASj tj-UC OjjPjLa <Jb-lJl ijUaj Jl aIjjJ l 

{•UJl ^UiaJI j&j oUUp < jj> JJ-ll Ljjjl J ^-JaiJl ^-JJ 

jl Jj oj>> ^ JS 1 tiUi *i»Jb»-j cJIlaJI IJLa gj/xlil A_j 2 >wi>- oLL«-Pj 

.oU*Jl 


Oy> 11 9 2 9 ^lp J iL^Jl j JjJI ^J 

jjO o^LwmJ OJ~qJ AJb>- J (jLaJ-Jl f-LtLxL) 4«jjjjS/1 jUaiSfl 

J Aj.ij.bn_a J£~>- Jlp (_$JJi ^IjJI ^UaiJl jji Jp ^^pUJI ^UaaJl 

aibj Ji **j* iojjjS/t JjjJI jAxj C-P-llsJ ijj-^ll jl—SJl <«i-JJLs>~ Uld .ejji 

J^yll L5L>jbj LmJ j» j OU j£»jl OJl«Jt3 .^LoXi'yt j J*-JiJl 

tljjL»J| ’uf* yp*^' Ji aiJl ( _ s JLp cJj.:.^I aJLs a~joLw^ja ^»y<iL 
C«a 15 i(ajjUI) A*J?Jl aJI^Ua jfl JL^P A L ^»a» <^^3 jU«> Ajj^g.#^ JLfrP J g 5 
.^wdl a JLp j»PO >_jJLgj ^ypLwaJl ^ UaaJl J aj«—< lj ^_«ab oUUju i«J%>Jl 
ilijiJl olplka J oIJLxa ja^ab oJU-i oUl j>-\ ioJo«Jl ojl clw>jJl Jj 

.JlJlj oVUaj'iltj 

ijplws 19 33 j»Lp J ijUJl i«jSo«Jl objl tUUajJ J 

4«ipLwajl »bj SiLpI ^~*L> caJUsjNI apLsaJI JI eL*JI SjU^ ((ijijli 

Aj> jSUJl OJjjlw-l ilJL-J J j .(Institutoper la Recostruzione Industriale (IRI)) 

HApLval) aJ»J l *L—o~alili t Jliaj^/I J i^aj^ifl aJLaS/I 1 j>%}] JL fu 

^waJl AJ> JI A-^ixJl JjJau ^iJL^a (Institute Nationale Industria (INI)) 

.e-LaJ J^ll JsU-aJl J A-aJjdl -*-*-*J Ojjl^aJl J^aJl 

oIpj 0_jJl Ajl-b J _bj—il oLiJls J L»f 

^><AlII L^s J ..f?>- cA.n^.lall J ./Jail JS^I (J^UCwiNl OJlgJ aJ jjJl l a i 

( J ^jrfsLiiJl ? ijai!I j_ ijl Ji>-J fcljjJLa Jj V JLollj JjJL>«J|j i iLL>- ilj 

^1 JaZxil ^«l Jl jLaiL-u^/l JI a^® jSoJl t5 J>1 >mJI (Jl ^1 
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,!> Liill 'yi>- Lw ia^L- jM ^^iJl aLUJj <LJjVl 

•<* U 


^y> 5JjJl>- 4s>-jA LjjjI OJlgJ* tA-jllll A**Jl*Jl I_ >J>c}\ JL«o La a !>-jA ^yS 

^U as £uw?I toJp ^ laJl ASLLa^Jl a ,t_J J>c Jl A Z>J>- La jL*pl oilpl jli»J ^jS p~aUJl 
I —)y .Ajj^iJl Lijjj! oLpU&aJI j£\ JL^-I aJjJiII oLllaJl 

*\jj^S\j jLiJlj (jil jA ^^LpI 946 j1945 ^Lp iijJlJl cJji~-l 

<U«.j jxJ I iaj^PwJl C .»M... al J . ( j~aLj|j <_9jUd«Jl ^jpUaS J J_)Jb>j! kil5wJlj 

.LgXo ^L«Jl ^UiaJI ^9 oUsLtjJl la.L^ rl a U^U-wrH ^UJI 

fl*Jl ^UaiJl jji ijjL!L» oUlj^-l SUjI cLv.->.~Jlj ISL^>Jj ^9j 

illdl 

<—jLSpI ^ LjjjI (_^9 iUfllsNl ^ aJjJLJI jjJ y {jA 4ijlsj| i>-J*j| Oj-Xp- 

(_jAS .AjLiJLoj i o.nV.aj ^v^LaJl (1)jiil oLjtwi t-tf.a 4.Jaa.‘Jl AaJUoJl 

oLllaJl SJjJlil dUL' JL»jC~»I j jjS/I oLa y>Ox}\ 0 lAaj^fl viLLj 

CaJL»J| 0 *i/jUja £ 9 jj ( a £^Ld^'yi jl jilua'yi aL»*J (j*—atlJl) A-^-Lj^/I 

oLjl~~a ^1 p SjasbtaJlj CjLgjNL O-iJlgadl A^>UJl oLiJuJl ilil ^ll AdU^I 

ciUj «_s1AaI (jl '_«Jj N J .Ijaj jjjVl jv-Jli jfl ^ Utf yO»- tjLajll>a j/l ^a 5JL>- 

.AjiLadl l$ia jS I 4 *pL«£>-I cJ 15 olc-l j/lj oL,LJI 


l-Lft ^ jlJlj |»L*J| ^Uaill jj-XJ Jj>cJlj oLUwJl <U»-ja Oj-al~»l 

(3Ijm>SFI t j~5Ul)l oLlJa:^.) O.a.xJa.^1 j?- toLjUaLaidl Ajljb ^yl>- jjjJl 

jljiUaaVl ^L*Jl ^UaiU ^aal^]| ^j^-LiNl JsLijJl JlpLwa y~>" ^yAi .aJjjJI 
A^aJbJI U J>*}\ Lg^iU- < _^J| <UpL*i>-'yi oUpIvSuJI lwiLd»cj ^ySj 
ak»*f 0^9 jLa-C-Vl 0dlp| aJL^P ^a i^.g.j. < Nlll jL>ol ^ySj CA^jliJl 

I4aalxj| CjULuJI oL>-jIla jbcwal ^y3 CU^a^l ^Jl A^pL»i>-jll oLjjvaJl 

L .A-jLJI t ^Ip I ^ ^LgjaLo5j oLiMaJl * * 11 1 Am^L«j| f LJL«a 
{ jOAj jAll 3A {jA A1P Laj JlpLvazJl ^ya^PjJl Ai5\JLa A>JL)va 

OljlLJl p.l a wa » l AiAlyaTaNM i^,LJ| oLjJjl i ja\j ^yj AalxJl oLJLlaJl ^yj oaLa^JI 
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j^ill ^iljJl dJUi J5Lij . 5-jjjjSn 

C~>*jjXo>Li oJU&Lia JLxj IJbJbrJj <1}jill oL^uJ 4jljb ^y 3 l g^>>-j 

ilS^Jl oiU} jf iJlSUs- .1991 pip 3U*3Ml ^ (Maastricht) 

oljj ^ m y 4 m*j£?*}\ 4j>-li»^/l c^LJ«x«JI ^JIp ^./? i >t*^.>eJ] 

* 

IgdJu dalaJi io jptJJ JlSlIjP ^ LgjJjU '^ai t(_g^l.^19 Ml vioJbxlil 

.*1j^-Ml ULgJ <u*xL—Jl u-aJlicJl J *s*cjj ^o ...i'l oiLj | jP 


Ai^gJl oLLuP — 


Jj*pS|I Sjlil ol> *lpiMi IS^UaJl oil*Jl <Lua3wa><Jl Judo (£j>tJ 
l^UlSUil & S*U£)1 Jl jc& f U31 ^UaiJI l*£U, jdl iiLiSMl 
j£J .i.UJI stiuJI jt fUil ji^Jl ^ i^uJl w)lj JLp 5=JLJ' 

Jj Cj.y’Jflll JLflSfl ^-to)/l < y 4 ./3r >~ .rtz u- 1 \ jjl M Ujj 

UIJLaI ULp 4 ioaiwisJJ 01 iilJj (_yJ} uiUit .S^bJlj C*3jJl ,j^AJ u_Jdto 


^UadJU <L»jSoJl J £y> Jjl jfi- yt ioLxJl do^ixJI jvPJu 5iLo> JL«Sfl 5 j~+ai 

.^UJl 


(_g j Xwij ojjtil C^* 5 *” cs® oUuoJ jJiLJl jJMi jl 5 o 

otaj>-J jj>o (_ 5 JuCj Ml jjoa a. l l J^Sfl ^ ^jaUxJl £-UaJiU iJ^gi^Ml 

y Jj^SlI oJL* oi L»j .aJ j~-» Jii J ^1 < 1 jLk 4 jJlsj t j>» ^AiaaJl 

^jpUxJl ^Uaill ol j?-X» i_aJsjj tilJj»tX»w 3 j~Pj iooli oljLutlul J-^?S/I 

laJbJb*- (Jj-u 5 1 doloJlA jUiloV IjLuP Jlt*j Lfcfl 

^9 4 .-->•>- ,/^^-ll JLj \ jp u-aOs j> Jbu j»J U a. ^a>J| oLUjJ « U » L »« <UO old j 

JtSl *- 11 - ^ * - • ** I j tviJLJi |»J li^i .jj-aJI {jA OJJ^OJ oJbJb>- oljLutlul 

CojLi) O# pL*Jl ^-IkaJl oj jj 0^50 t 4 o»j^>iJ| ajjlj>^P aJajcJ 4 ■ a~>r ..^ 

^Uaail ojjJ oJL& ^Jl aJL*P Jbjj 0i OjJ (_5~H Oj-^Ml jiJJLw 

. jjJLaJ Jii ^^3 j.pgall XoS/l 

ojj^oj JLoJo u (j jSUl) ,_J 501 iLoaXsMl ^ji ds<a»wa>Jl jjl 0 | JjdJl ^jSv^o 
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^CJL-jSMi lift . yaa». JS 4.11 Jjl ^P J L jCLJ 4jjj^k iolp 

.AebJl Ajjlj*Jl ^ J»sP A.]a*"i ^ LfraljL?xI»J <JU- IjuJ! 


olJ^JU JU\J ^5)11 *bS(l -2 

(J^L>- ^jA 4 ..rZ'ir .|(T>J| ^uLo ^j9 o_L»Jjc«Jl oL-ljjJI ^jA 

j 0 jJj ji Lgj |»li 5JL>-lj LaJLmj 4^a>w3><Jl ^J-i oULx<Jl r-bl l y = j 

t/ Jij L$j |»IS iSy^j *-1994 ^Ip 

c4-pbs<aJl Jj^Jl ^3 l^«Jw iaJtJJ j-i 13 3 oll-lJ-Ul oJLwJj .1999 ^»Ip 
jjJl ^Jl y» j jJ|_5^) AjjAJ! Ljjjjl <_y9 

.(«J.j.0.f»-> 

l*^ 1/ ^ <UO>b ^>Ji _p! ji ji ^cJUZw 

l;—=*J b**^ t5* (^.iLors'bll (j-ijJl ,o*yi>Jl 

olJjp ^9 4«a»wa?iJl Jbo ol£j-lJl dJLiJ £-Lpjl ^ 
( ( J-alp ^^53 oU~Jl Jj^») af-La^ilj AjxjjJIj (^-lljNi) 4JL2»Jl oLwaJI 
(Jj-pSfl ^jJLk^-l ^ylj ^jjjJl A .;.». o AwiUla J_<jl j ^La—^J| (jlii^llj 

4j9^j oJjb- La J&J cJLiJJ ( jisl^aj i_jj^P ^a jbxljjJl 

c5® jfij* .2002 flp oiLJL ji Lgj ^15 i>lJL>- jiS"! 

O j j j'il I JjjJl likia c^JUJl jl-~a ^lp oNUaj'i/i £-Qai ^^Lp 5-aljj3l ojlft 


William L. Megginson, Robert C. Nash and Matthias Van Randenborgh, «The Financial and (7) 
Operating Performance of Newly Privatized Firms: An International Empirical Analysis,)) Journal of 
Finance, vol. 49, no. 2 (June 1994), pp. 403-452, Cited in: Roland, ed., p. 74. 

Juliet D’Souza and William L. Megginson, «The Financial and Operating Performance of (8) 
Privatized Firms during the 1990s,» Journal of Finance, vol. 54, no. 4 (August 1999), pp. 1397-1438, Cited 
in: Roland, ed., p. 74. 

Bernardo Bortolotti [et al.], «Pri vatization and the Sources of Performance Improvement in ( 9 ) 
the Global Telecommunications Industry,» Telecommunications Policy, vol. 26, nos. 5-6 (June 2002), 
pp. 243-268, Cited in: Roland, ed., p. 73. 
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iljlio llUul *lil oiib- A-^aiwasJJ Cjua » ^1 ol£01 ti-^S^Jl 

**-A>s-sa>Jl ^1 V (3j^uJl obSfl IJa .^IxJl ^LUdJl ^jA *j>*£ IgSliL 
5 j 3L^3^/I (_5^1 lojjj 4<Cili J>- ^jS <uSXiJl J—ij iy>*A 

-cl UgL .- o .il ^JLa«J J >%Jl AjUj>J 2la.1.All ioJijSllJ 

t/il 2003 Ip ^ <10> JL-»j jl> 2-wlji L^jI iplJaSJl oLJjjJl 
‘jLjj 1 jd£>\ ^ ^r^ai I pL*J 1 2JL.I ^Llaa <wi>v4>Jl o»JIp 

Ig^J (‘WaiwaiJl -k*j <0_^oU» aj j./a > Oilj ^J-ajJl *0-12)1 01 O—al>-j 

A^zS JUI ij-il jj jJaJU ^1 -uKJl <us-Uj^|| iLijl ^jIp ^AJi jl>*j j*J 

.^UaitJl IdA ^9 otfyjl 4-SvJLa jmJcJ oijJiLa 

A^b»oJl ^9 f-bjgSJl jJ^J ^gySj*}\ ^JL>b«Jl ■/?JaJ jS*-l i-)lji 
.4^a?wa>Jl J*j <L*^olo 5 jj+&j *liSfl ^jIp oljJiJ^Jl oJi J n *SJbOoJl 

(iJj>xJl ^jj^JLoJl) 01 4j1i c~9 ^11 ^ Ig^J 

.dllgXwJlj iaUJl ijjiJl <>JLsa» <_jL*>- ^ylp pbVl t j^»>*zJl I Jl®. ol j£> 

^lp j_j 9 |» . la' . tl l oilpjj A. /li t . /8>t 1 1 ^.,A>- (_^JJ| ^a^.lall jUJl £-Ua9 L»I 
‘1996 |»Ip ^ — <**ilji y* ol^9 (1986 

Ig^l (A., (?>t ., iT> J| -X*j *0-lZ)Nl ^9 'JAjaSji (J J*S99- ot ‘ ~ -,^laZj 

oLp c_«~—) clgjjjli ^ OJ> *Loga oISjjuoj CoJilao! 

^. L’ . zl l Jplji L®.Ua> ^Jpj ij-iL-Jl J>Jl ^j-ibiJl 2 o-1jaJ IgA yu 

,_i. n 


David Parker and David Saai, eds., International Handbook on Privatization (Cheltenham, (10) 

UK; Northampton, Mass.: Edward Elgar, Pub., 2003), Cited in: Roland, ed., pp. 58-59. 

David M. Newbeiy and Michael C. Pollitt, «The Restructuring and Privatisation of Britain's (11) 
CEGB-Was It Worth It?,» Journal of Industrial Economics, vol. 45, no. 3 (September 1997), pp. 269-303, 
Cited in: Roland, ed., p. 59. 

Catherine Waddams Price and Thomas Weyman-Jones, «Malmquist Indices of Productivity (12) 
Change in the UK Gas industry before and after Privatization,). Applied Economics, vol. 28, no. 1 (1996), 
pp. 29-39, Cited in: Roland, ed., p. 59. 
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OjlS 4aJj>oJl (WaiwziJl jUS iL>Li 4»«jj4j 4-»lji ^ 

Ol£jjJl) JLuj la ^ ^ <U>jLJl <w«JlScJl» ^ll«Jl <U> JJJ^19 

aJaP 01 AabJl 4*o!)l»Jl cjti 41 ^-jI jjA\ ^y^jbj JUjJIj Jjp^L-pJIj 

4.iw?l^I<a ^ulo Mj j_p«J |*J S-isO»Jl 4Svlp-oJl 0 ^>- Avaia-^>Jl 

^ Sj-jS i>-jJb iJL. UjCT oilSj pbS/l OPUS' JW*-« ^ 

•t^Lor^ eU^Jlj gjji 

A.ya> r./3>Jl jUT pjjij J-^PjXS 4(_$J>-Sll A~)JJJ^/t jUaaSlI ul 

A-/r>- -*»•* - ll ^ 5 ^ A^aljJb 2000 ^lp ^y9 l*J_J*^flj9 (i^ljll |»IS .A^o. ll a ^jbj 

4 (,4> 1 993j 1985 ^ ^ Cwr^a^ oUla 24 pbl SpUS 

OJL-< ,_^Jl Ajj T Jt>d\ 0jliil JtA>- CjUOJI oi_ft pbl Ol ,_yl| 

^1 d*]A>- (_$l tJa-rfjZpJl t^oJl ^ pL- t^UJl £-UaiJl ^yty 

(jlaJ ^ylj 4.A»*Jl (_$X*Jl ^ ilP |»J A£^Jl ol y~» 0~* 

. OJIIS Jbu ol 

bj^wipcJl ajlaJI J^b»- pbMl 01 jA Uatj ^yS o^aUiJI aJp t£j** 

aJ jjp_<Jl ajb^l!l ^yJI 4ajbMl oU-^UpMI 4*^jp*-^>sJI jJ-fl 

jjw ^ylpta Igjt^J oljOJl ^yi Jj-^Ml io-S ^j «—9.1 $j *U«»wa>Jl a^Up tf- 
JjUdl ^yJl jP-b j<«t _^i Jx-aji<Jl <_ 5 «t*Jl ^ pb\fl p j~j ot l«t 

Jlij 0 JL 4 JI Ob bl Ml 4 JoSlI ,_y9 aLiiJl dilj ivaiwasi- ,_yJ} i>-UJl 4j.br 
JuxJl (_£-L<JI ^yj pbMl ^y# l»tj aJU AaUJl Abjidl 

j^tl l £, l^jjblj JUpMi ^L« rp~3*£j aJA iii-~a ayhUi aJUJLj Oils -Uj 

, Aalp ojj^a 1 

Massimo Florio, The Great Divestiture: Evaluating the Welfare Impact of the British (13) 
Privatizations , 1979-1997 (Cambridge, MA: MIT Press, 2004), Cited in: Roland, ed., p. 59. 

Belen Villalonga, ((Privatization and Efliciency: Differentiating Ownership EfTects from (14) 
Political, Organizational, and Dynamic Effects^) Journal of Economic Behavior and Organization, vol. 42, 
no. 1 (May 2000), pp. 43-74, Cited in: Roland, ed., p. 59. 
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ls® ^ —.aJjp 4 —vlji ja iJllajVl i)l>Jl oJl5 

*IjL Ig./i.., i-t>tJ |*J oLi—> 25 *tal lg— jIa—j i-ljjJl oJla> ojl—«l .2009 ^Ip 
L*jj (_£0Jl _yVl t^A—»l Jl ^Uaill d—15 oLi—»Jl ^>o 4P ~yoj>u} 

dj|j»i^« ^jip i—iljJlil 0*L& ClJjSj . <U»L*Jl 4».^t - /* *®N I jVl 4—Jb"’! O 

oltillj ^ III jl a>wJI cJl5b c^5jJl j^uJUl «b.j.t).^ B j-^-ljOJl 
OLlxJl ^3 IfrilJLi _jl A- ^ apr y g ^Jl 4~L<tP CjLoL>oJ JbJb»0 ^j9 L»—«U>- j*J 

^sl xtaBt Vl *lbSll ^ 4^o?x-a»xJl jIjT ^ytJ 0^ • 5 *' , Ij*aJI f\yJ>y> 

1^jL>uI l^jJ iiUA ol Vl tLl>sjl jl UJL- so5j» jS- < way? . ? x^Jl oUL -J U (j_j&l«) 
Jlj-Vl jijlaJ ^ <uj>LwJI _y& jl^-Ij JL>td ^ (jjS’U) ^^l^Jl il—axSVl ^ 

.SJUl 

V 4*jjki\ Ljjjjt ^ 4—air—2i*Jl t—>jL>sj JLfcl jJi ol ^Jut> L-o £~~~ / 

(JJL>Cj L» ^ tA-j ,j->J V t 5 jJb>- '^■'li < Ufli>tva>Jl aJl»p Oj 15 oj, IS—«b*- IjI jt>- 

■4.,<7>w3ax^JI SJjjjl ol—Li«J ^LiJLiJl jl ^yJUl t-lbSlI UjliL 
iojjjVl AjjPcdl A./l>a.^gJLI ^L-Jl bUolSVl —3 
As^Px—429tU Jj^«J|j Jlox—Jl ^vul——Jl jLJl ot 4—^j^Sfl Ajj>bJl JLa> 

4—3»-U <lSv» <J^A>- ( jjo 4—1>*—Vl 4jJpli ^jJl ^rfUoS/l ^j9 «J 

jIa-jL L*jj i4—ajx./T-jxoH ol5jjJl oVl OJLL— ^ ( jp <L«j>-li 

Jlgp 4yagx—?>cJl ji 4j U I*Ja >|t-$J 4pl—«Jl (Jij—»Sll 4—j9 ^jp (J^ 

Jslj 4 JjjJl v.j L—i4 <Jj-4»l 4 — j ‘i - ~ccJbx..o.ll 4^.1 ftiftjl t ^- 3 4®^S\>* 

«^xJ oJL>iJL<J| 450-Jl ^^9 ^j.la^l^x—Jl t5J^i {j^~J 

OJJj ^9 c 5 j*,^?*^l *«-~j»~Jl 44—apx—atixJl ji <_s^i 4*11-—® 4—l»«Sil oljji 

4—JajSlIj iJ~ajl Jj^sxjj 4 _Jj— i> CjVjI— 4—29X—i>Jl >-L—5 L» ^jJl 


Andrea Goldstein and Giuseppe Nicoletti, ((Privatization in Italy 1993-2002: Goals, (15) 
Institutions, Outcomes, and Outstanding Issues^ (Working Paper, OECD Development Centre, Paris, 
2003), Cited in: Roland, ed., p. 60. 

B. Biais and E. C. Perotti, ((Machiavellian Privatization,)) American Economic Review ,:_^*Jl (16) 
vol. 92, no. I (March 2002), pp. 240-258, Cited in: Roland, ed.. Privatization. 
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<L> J>C$\ y y~\ oJLa y***-' .aJL»...4jJI AA.lall Ajxl..<ao 1 •iL^aliNl 

.‘Uotwi><JI oLiLmi ^ L-J I a-aaI t a«j_jj_jS/I 

SjtaNl |»JLJ jjJ ^»J <u^aw£>JI d)I AjjjjjS/l ^ L^t Jas-^b 

j^uJlS v5 jij Ij tfjLUl o>ol Ji c^UJI ^UaSJl J1 JaISUL 
iJUSo- ^ 4-alji ol^-Ju ^\ Jl j*J .O^UJl 

5ijkJI ( jijl*iJl ( Jl*j ^Ja i(Jlj~JI ^-jiaj Laj .<wa>bsA9^«Jl oLlX o . l l 

i>j>«x) Laij ta. /n •>../?4.Il Lfcjp o y- ( _^ll oLluil <w>UJl 4-SlluJlj <L»j^>Jl 
1^-1 viLli ( J1 »j j»l tolJJL AjjAcxll oJl^j •w> 1>- sSLl 5yaO? c<LjyJl Ljjjl 

LjLoj (Jjj3 4-«ljJ <****>£ ?A~4j^P JS Ij (±US ^ -UjI (53*-* <_sH 

<u£JUl aJjjJI ^ylixj tAJL»l^Jl d)J JjaJL (JI^mJI Ua 

ia|jOw»J AjJbjta OjyOj y&tfj N 1 ^-Uaill 6jWyll yC-J 

4.^3>r.^a j^oJl slixJl oL»-jXLoj (3IJ—Jl ll)(1)1 C(JjSll I JajJ-I 4 j*)\j (_jA >0 Vl 
AjUj>- l$-3 Uj JajlyLaJlj pJ l axJD Ajw»1»-j 4__iLj 15 

(aJjJJI llt>Lo»l) j*_»tl!l JbJL^j y y*+>%j> { y ly»Jl j jaa L -oJI d)l 

otlxJJ ( _ y L . k . til l JaLlxll y Js-jull y- LA5 £~uJ d)lj 

oLaJI j/im ^X«J Jua> A—>1—Jl ol--3-*Jl JLLau d)l ulJLJlj ^<u^a?wa>toJ! 

^am J U tf HjUaII® ( yaAx)l 5 yL aXj *4 70L,<aoI a1i<mJI ^j~xL~«Jl la» •! <? I I jl 

y>\ jj%Jl _*JJ Oj£j (1)1 -La»j tL^iS" j! 4 *a>**+a>t}\ oLlj^-lj oLL.> 

jl 0>„^JI y ^1 k» l$! Cf* ^JL<r» 

. Ao^3>t L JL'^o.U 

(17) 4 s ^U1 \SjJ\ j :UJU 

Jsljl isiJL~^oJlj JLu Ijujacjj caoj^UI t£(1 )ImUL> jiu 

<Lm» l—n ( o 1^-^ LoAiLopI il c4.ic?» r../?>JI 4jy*j j»JL*Jl ol-xL 

Antonio Estache and Lourdes Trujillo, ((Privatization in Latin America: The Good, the Ugly, (17) 
and the Unfair,» in: Roland, ed„ chap. S. 
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cs* <y* °'r5*r-' J 5 *^ <^1 ^ «0»W3>Jl 

^•1jJl oJlA JLiu j»Jj toLo~Jl yJ-lj! ^y 'ill UjUau .i ^9 

ISjyt ^y £-»lj Jillaj <^p a^Ox-OJI ^»ly oJ&t y£J .oLlJUsJI,_ y*)!} 
JL*p £. cl988 ^Ip ^y dJL~£Jl <yj c1985 ^Ip ^y 1&L.U <y aoJ!>UI 

j_yj .j*jO yjljlS’ -IgP ^ 1989 ^^ yo-jSll j_yj i^LJL* y^jl5 
LiJ jj lAOJ^Ul IS" j~a\ ^y (_gy ^-1 Ijllasl 4 .^>T.^>Jl 4 JjS*j C»Jl >0 lOl^iudl 
.Lwj IjpljlSLjj VU-Jljpj jjiULJlj L r »jJjS’j JjJI jJlj 


j_y (JjJL^JI <Agj>«J1 ^La! I j j IjjJL ^15 

dj^pSfl 4»yl 198 6 ^Ip Jo 4^«5iyJl 4«yj| yl~j 4 ~> < <a o ( _y i4>wi><Jl 

iLaJ^j c J x ji 1 . 1 a d , 8 ^y]ajJl ^JLJI ^yUtf ^J| apLJI 

jJjjl^Jlj Lg.ll iaoJI ^ 90 Jl^>- i«»«j 4AyJ*>Ul 15 jja! ^y IjJl> 1 7 y° 

c5® 3 5 J <_p^ l5* 6 5 u* V-H yo-jNlj 

a~uL~k d>t Lgl5 5yJ^Ul 15 jja! ojIS ^jLp ( j^LJLdl IJla ^gla» .yd 0x5 
y> j~5 oJp yis ,ya*Jl Lgilaj yj! 4>-jjJlj ojlill ^ jJLsJ j*J 4*p>t*a£*JI 
4 JJ a bO^J u-bj-^J l^loj5j ^IjpIjLJIj (^Ijpjjj^I cLgJji 
L>-ljj <W2>wi>Jl 4>-y> (jJb tojJwall 5 ~jj 15J| jijdJl y> iJLP yp .,Aa 
jliaSVl oJlA y <uOx^OJI oldy>-l y JjJoJl Jlgj>Jl 5«~J C~5 j ij tj5jb 

.jiSSlI y 5oJl y 5 ijJw ojj5Jull 

y Lgijyfd jS AsOwa^xll i-alwi oju^pI t yJl JjjJl Ul 

(_$y»xJl JLyallj ApljjJl olpUai ^y ilaUJl 4y j^aJI ol5jJlJl La>wS> 

A^pIaO-^FI olaOxJlj (Jftlj^Jl J yjJbcJlj jUJlj JaiJl j <uL_pxl]| Aph./allj 

551600 4j^La Jliol ^1 L> oLaJb»j yytzllj ilyJlj 

y<a ^5S/I ||M«Jl)1 —^‘T OJg*aj . ignAA j ^ Jb ,^UI gtkill Jl 

199 8 j 1991 ^yI p yj 5 yol 5 jJLll ^Jkp ysJLSl oLJUj«JI dill 


U. Panizza and E. Lora, ((Structural Reforms in Latin America under Scrutiny,)) (IADB (18) 
Working Paper, 1012, Inter-American Development Bank, Washington, DC, 2002). 
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600 c-Ubj oLi~*_ill . aS”jJIi 219 ^1 aS1155^ 

l^jLal^J (Jij^ JT^J t5® A~Aj£j>- iSjAi 

^Xj aJUJI JjII^jJI ^y> ijyS jjijj ^y]l lLH* A^a> oLLp c-ol 

(_y9 jNji jLL» 17 5 j^sj lSj~»l Jji ^ 

A-^Jl ^ Jfll^ A-sAliwl^ lJl» y> AlJt ^60 gj lOljUiJI 

.aJU oL>JL>- <UlX4»- ( jA AlJI ^10 ilp LcJUj CA-XpiJI 


4**iL«^«J 1 ^ ^ l l JLaxJI ^jA e^ n^JI ol ^Lw Jl 

JiiUJIj LUdUS J*-i . JiVl ^ L*i Vlaxpl jl tA*x>«, ^JU 
c~*p c2003 j»U ^ |»l»Jl (_g!jJU ^Uax-al ^j .'iLjyij 

.^j«SjL!L<JI eljT {y> iuJi ^83 <Wa£wa>«Jl ^\ A--Ju*< o_^laj 

j_5 j>d> oLwIjij iL>j>u t -1 jA <_sip a^x>w2^JI a-xL*-J JLulill ^>-1 jj ji>- 
^1 ^JaJLj .LgjJLalil ^jlll i«Jalj^JI j A*apw3;>JI ^ Jjlji*Jl ^jJUJl c—'LuJ A aJip- 
J^Aj>- Asd>wa»JL> Oyb ^jXll ollsLijJlj t--iig-ilaSil AXjJa ^ I 

CAPjUJI c_JjUJI dLlj jyo aj lqT..M. d A*lP Acj cAj^pLa Al~* OjJLp ( j—oj>J| 

CA^>- AjI^slJl ( _yU5lj AaUJl jjilj^jl A-/l>waj>- I^aI 

.(_£^>-1 A^>- ^ ol«JL>JlJ Aph./all ^ Aj?-bj^fl olis>Lll]t 

V-TAJl 15^1 ^ L^IjlaI J Ayfl->r.^a->Jl £jl — 1 

IS j~a\ (J ji J^»| ^9 4 ./-?->,il oULp jULjl ojJ^Ua cl-Ol 


Ijji - (_gjJL*Jl ^ L*5^ — (diffusion) OSjJLaJi ^^JLaJ# o jaUsj <Ajju L» ( j -a- v? 
JLLeJlj o15LsmJ| aUul ^jJLL>mJ( jjAAJ J~*i3 .Av»»wa»Jl j >*j ^9jJl 

(^jlji L-^ CAvl^uA^Jl A«*>L*-j ^V>-Sfi jy^Jii ^3 cjL*k>^fl J>l 

^><oJleIj3 C-J15U g 4 AjI . Aj^Ua^Vlj AmdLmJI aJLs-IjJI jJ-ol jJI 

AjUj^Ul 15 j~a\ OIjJj ^ Lua^w2>Jli ^jjjX\ Am/L^JI oLUa>Jl l^XaJb ( _ s Jl 

a j>JJl aJlmJI j*_aI oU cajLj—jLaj j i _ f ^Ul 0jill o Ly J^Aj- 

p\ 5jAllaJl ejp (_$jJlP Jliol ^1 Jjju A«a>wa» «3l A^>L**> ^1 
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JUo t“Wa,>w2J>Jl (JjJau (1)1 N IJLftj 1 -iJJj (—»! J-A> ^ yfi y*S\ 

Ob-b>wJlj <Lh>uJl ^jLlP*yi ^ Jb-b pJ 4A-»L«~5 ^SX^Jl 

V 015 iaJIpI j~kJl >_ ILoSf <ulLz»&«JI ^JsIjuJI ^jJb>J 4_JL»_*Jl 

J jljdJl Cbls^b>-*if! jJ d)l y» Jib <^1 J <Wa>*^A>Jl J-JaJ ^ *Xj 

4jL»b4-)l ii^iJl <U^b jlij! oljJLill j jiill ob j lwa jjia CoJLP olj~i£» 

C.---.^JJ... iUiJl jLlbjl j <ulalji»jjJl oL»..xj^Jl (S'^ a J 

15 j~*\ J Ajih^Jl OIjJJI J <wi>waitJl \>yC> oli^^-'i/l liLb 


<L*L_1 j5j AjI OIjJJI OJJj J <UAU»«-^>dl b->jl>J { jA L>«j 

( J^>cj b .^4. /i'>.ll ^ulia-^b d)lj ceXJUCU cJIJUtl ^Jj 4Jb*-lj *—<U^>wa>Jl 

<UX>cJI AjJl Jjsl JA Miw2> (l)lj tk_*JLbSllj j^aLLoJI jjb) Aok>tb Lji>-jl 

olpliujl CJLl lJ I I^3 

^ oNL>Jl (jJLxIS 4 *d>w£>Jl £bljb JAW b>i 

eb>*jl J \inj> 4»bJi aJLJI ^9 ‘^j^L^usI oLsjSf itAJl ^y> yu 

UL. AiVl oLL. \aj>- (■ y>^S caJLj juI yu <LsbJl ijjidl ‘waj- r.^ j-Jl 

J>cjJl ^Ip 015 toVb>Jl ^yb .ajlySwl bL^b'^ll aal*£—>lj ^bJI 

Ji» 4X*aa c/hlb*- Jj .C tO 5 jj*oj jiJ SjJjaJI ^ (^bJl 

^9 Cbbba-P JUt)> ^Jl IJj& (jl5 b » 4*j 

oiA Jia ^. i.UJl o>JI Jo %Z iLp JUl >*JI J5bi Vi^ t JiJl ^Ik5 
£b\j* oblj .(iL«5Ulj Jjjlj-JI Ji» (^>>-1 o^U- ^ Ji |»J ^Ijoil 

CA^bJ^Jl 15 jJ jllas! Ajjlaia Cbb>-jjj a J>$A Ijljbl 4./3>t.s3 I 

:l$ia 


( Ji« jUaii ^3 Ujii 4 jJj1.3.».H CjIjLipIAJ (1)15 14^jijtJj) ^ilJb — 

^IxJl ^pUsaJI jjb ^ ^laxll eilpj ( _ s i~bj Ijpl0b- - ~51ttJl 
^UaiJl jjb (^JjIaaJI eb^J*yi iU*> bl~>- ^_j9 

. <UA>wabiJl AmiU^mJ 
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Lfci c~p-l j ^ill o'ilUJl ^ liJJ :iaUJl iJLJL aaLc u ^j|jj — 
d ^ 4 i« JUi j«d jiJ 4 . 1 .^ j ^ JUJu LgJL*j»- l^>*p 

4^-jlJl Ii-ft <jJajl .(^La^Nl jt^fllj ji Ajjlj-*Jl J»*P 

^ CJLp ^jdl jULJl ^ la»a ^ 4-fli*-^>Jl {jA I As^jaJI ^S- 
<^9 c4»L*Jl Jilj^Jt (jA*J ^ <U^itsA>Jl f.|^Jl ljj«3A U cLgjljjl ja 

‘-I->'i/L>- 1*5 lial*J! 4jjl^*Jl ^^lp ^~4 j lijp AjL&Aj Q..l5l...t (^JlJl JiJl ^Ua9 

*1/4**° J Jj^b 

i4-a>wa?xJI jL>-^U ^oljjJl jJl*J ^a pi -^Jl ^jJLp i*taS/l — 

eAA (_£iJJ d)tj J^S/l j* oNl»*Jl |» i a ^ 4 ^ ^L,J1 oJLgJ jJt ^jlJlJl 0^9 

oL-LJl aaj>- {y> t-y>*5 tAj.sj-Vrj^/1 cjUliJI ^J, pb'i/l ^yll 5-xL.Jl 

ol5 U 1^-15 IJLflj .iwiLJl Ui (jl jJl\ S^IpI ^1 

.<Wa>»va>«Jl 4 J &-^*Jl jA (31 jij>*j 

■Wa>wa>Jl CU*—i ^ILuJ! ^yj jiU«a a J^J| — 

4-sA>wa>t*Jl o L .~ -> Jl cLuJb*J i J .Hfc I ^UaiJl ^JjjaiJI «_j|Ji1>-I ^1 

.4»Ip o j j ./7t l^SbL dLaJj'bflj lg•■) 4—9L*Jl j*^vcJU ^yJl 49 L J>\ J>j 

(1)15 . 4 JLJI (_jlj^SlI (jj«i jjjhj j oLmuJI 4 g^ L» l< 9 S5 jLuJI ^tyo— 

I <JLjLw^*J| 4*^Lo f g 9 45jLJL^Jl 4»-LJ 4./3 >t ./3,>^J 1 ^1| 4 ^ g *> H 

<i>— Jij' j)\ (^ dr 4 

.(Ijpl j^5w j l^Ul>-j l _ y L-iJj LiJ^j ^ U5) iJUJl (3bj^l 

OjlpJ_J jVyfllxll oly« Jl l jfi’ Jl — 

Lt^i HU 4 ^ysUJl ^UaiJl ^ IaJLjp JjL. 4-»-«JaJI oLluJl 4 j5X« 

(*-* Ijplj^5lo (_j9J t (_g X jjl jjaUJL* 4 aj^>- l>jjL*j ^ ^ •Waiwa^JJ 

l-» » . jwbLw>> i? 

4mJ^U 1 L5jydl (1)1 JL ^ ^Lyap&yapJl ^JLul —2 
•(_y^i 4-^J^Jl I5jy«l <!)1 jJL ^ Oowi ^ylJl 4./? jr./a-jJl 1 _JLwI 
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y ^jJL-Vl IJa JjJs .4-SUl {j&J £j£- J^al^Jl £jj| — 

^LlaS y iallaJl jJ yj oNLaVI Jt* ii-iLuj! jl ya olpliaS 

4^3j. /?i> 1 | olUiJl ^Uaa j ciiLw«Vl JLwaj ^jpljjJl ^UaiJl cAJ^lil <uiJl 

.(_£y-l 4^Jb>- olpUaij yabJlj 


Jlidl £. SJjjOJ aS^UJI J^Vl y • jl ® ( j- rt ' l ' ,!a> ~ *" 

IJLaj iiabJl oy “Coco 5j**L«Jl 

Jl <LSjLjLd jl4iP I ~-)jlj j id ./?->T ll ^y i_J^!L^I 

.5jL-iJI j\ £^Jl y 


J»sdl4a» twJjJLdl y&J t<«5 C L o Jl £j£> OjS y» C*** ^ 

JLop y i^JLJi JiUJO i^iJlj <ul*Jl jjiljdJJ <LSyJl 4sa»r./T>Jl y 

oLalyll Jjlid y ^bJ! jjijd»Jl y>L>Jl ^-llaijJl y eLll^J jLla! jl y>-lj 

t—>y—Vl IJL«1 ( y oJjIj yu.»-jSll jyM .JLoaJI boJb*j Jsj j-i y*£j iS^Jbua 
.a^s^sII 5-iJl oUUaa y L^» j.y3->- y-Vl jljULJl y t±Ui Jl*j ^Li ^JJl 


<cJL»lij f j 0 Udl ^lk 2 Jl op-LaSLj frLSJj^U 5 JUI (JljjSlI < 3 y» — 

uiJJi ( J^>_JLjj .Ljiljlftl £-L>J|j aWajr./jjrJI fc_JjL>rjdJ 

y djU.-- J1 intis’jJtJl y 4 *»aL~jJI ,_JLC- <JL»jaJl (JljLaJt 

.<UA3W2>Jl 


r* 


IdJc 


4 yJl istfUJl otfyJl iiSLa SiUJ yj JUaj| - 

4m>Lmi> ^Ln 4> jl ( JJ? y 


0 


9) L2jyl y :IajIj 


iljjJl CjIp Jj~~* 4-ya4.-/»a.i 4jjt>yV| jljJLJI ^iljJl oLS" 

O^qJwmmA 4*lU j C Jj La (OIpJjmLaJI o«AA ^j 9 abVl ^jAM«a 


John Nellis, «Privatization in Africa: What Has Happened? What Is to be Done?,» in: Roland, (19) 
ed., chap. 4. 
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t- y>JJI ^p oJuaj oj^/ jU>i^ / J\ ^^Ip 1$jIJ«*p ^ 

^J| i.UJl aJLoJI ^/p dLL .<w3>c^2>cJI 

( jp LlJj .aJjJlJI L#>JLiJ oIpjjJL<J iuyiJl oli jj^ <_isj <up yj /jjJl Juill 

ol^s coU j jJL«JI oJl^j <w?UJI aJLJI o^^JL«JI /IaJj jjjjdl j*53 y i±i)S 

viJLlj jjJuJ ^-UaJiJl /I f- y>JJl jA O^ASLLiJI oJlA ( J>J /l^jJ! jL»JI 

i_j jUoo.ll JaJa>- £-y*s> /j-Ul cLLJl /IjJ .Ig^loT.l jl CjIpj y!L<dl 

.UJL4j J A~*a>w2>Jl oUly>-l n- r w^J A-yi/Jl V;/VI oUj5c>Jl aJpl—oj 


4JLyS/l <JjJlH £99 iJjjJl ( Jjj*J| Cjl_ *jA jj9 S& ^jA 

Jr^i aSjUVM SiliJl ^a 9Jp Jjijj' y* J\ /pjB .a. 

0^3 4(3^a-JI ^AJlXw/bllj AabJl aJLJI 3ij^ 

U^3 j*J aJ jjJJ aS^JL^^oJI 4 ZJ Lp^ jJL^Jl clJ^SLiwO aL^J A«yA>fc a4^JI 

SI OAJLyS/l JjjUl ^9 £ j * ***a yjl ^jJjy.wdlj oIaJI jLiZ>Vl £»*lj V J 

( 1 ^: ; c Cl J J jj® 1 0.XA frVjA ^j.^9 


( 20 ),, 


1 ( / i ^ * 4a J t 1 a3^«AX) A? jJU-JI 4a^lp^jA«w(kJi A ^m J 4,i^*.L 

15 J*A I ^ J5 ^ 0 jJaJl A^^Jl Jju A^J - AlJl ^ 40 *Uj 
a-pU^j o1,m»u (JjS/l fUJl ^ A-ygjr ^a>Jl cJUgj. «SijjbJl oIjU*23VIb Jij9j 
<UL*Jl JJilyjl A^O^vO>- OUIyj-j Ojixj / tjL^jVl /lP V>»b>-J 

I I y~>- Lflj^ol ^3 A^a>w2><jl oUUp AjuJ» /p ( JJjjJl ■ A ~ >» l ]l A-Jl j 

d)rf 2300 J-pl ^yj Jai9 lpjjJL» 6 6 ‘Uojc^ 0jU)fL ^1 

.3^juJI Aj^UaiSNl i^SJl olS oLpj^JUJI 42001 j 1991 

4 J3 ^Jl vlllj ^*AP 4CU-^aiv4> CjLpj j-JLoJl 

ijj (»Jj .o^L^I^Jl ^lla3 ^3 I^JlpI 92 ^1p ®AjX^«jJ 1 4jJl® ^ w> 

a^3 aJI^JI ^3 7 cIjLp^^JL^JI oJla apL-^JI cJaJl*j>* a 

• A.^>Ta4>fc»il oLp j ^JUJl 


.112 jA^uJ! (20) 


142 



^)j l4jla*zlt 4*xJl La ^9 

(J j^ffSl\ islJj JjOmJI ^ C...».i.i .uSX J i i»lal>-*yi 

<L>UJ! o*JLa«J 1 ol jLipI ^jJLp- aIsaUmJI ( Ja*-i ( j^> t<w>»fa4>tJl olpjjJLaJl 

.olpji j J L aJl t-fJUL> JaLU 

JLJL>Vl jtjJLJl ^ <L^w3>Jl oLLp iJUl obljjVl ^Jl> 
oLJLp ^Jaaca y> j j 1 jN ji CjIjLL> 9 CaJ L» 2001 — 1991 5jiAJl J^>- 
.Lijit «_J5JjA l^ajia ^ tSJL_^SM jljJLJl {jA JJli JJLP- ^ isA>wa>J 1 
4I<—j L» Li^sl *Wa>r ./aaxJI oLJLkP 4 ^b<J! ^o_j 

ixjjl (a!«JI ^9 33) 5JjLk>> 4. 1 | WaiwJ> oLL*p c~«jj ca1*JI 33 
^jJLp aJUI (jJi)! 4««-J c^pjjij .^bJl J>-Lx*j L~aljj Li^axJj UIp ijIaL 

iJLy I iJji 3 2 ^ CjIJUp 


(21 Vl ^>- Jja ^ :LLaL>- 

jvJbJl J J>- ^jL>JI ^Uaiil Cju «La_^5»Jl oLiXaJl io-J» CJjjfl 
ciijLt<jL]j jNjA ^yLp JjJj Uj j^j-^aLaJl O^JI J^b- 

jao O^i ZflJ l 1 * 11 1 f ^ La^I lJja> Oijl * 41^ 1 f ^ 3 4 « /3>r IajLaaaJI 4aa9 

CJvIj ,_j9 l^yJUil (j-° 1 • 2 ^ jjit t j)lji jLLa 11.9 

ja jLJL. 17 7 SjiiJl ^ 5^'^' tf**! obLaal 

. ^JLJI 4l*Ji ^ 17.7 la jt 


opLaSsJI iJJHa L~*4 UJ^i»- JjjjJl L$SXj olpj jaL*JI ol t-3j^a 

(J^S*- ^jA 1_a~-S3| JLa^Jlj ^jaaaaiLaJI 4 _~ ~ ~J 46 J~£ i>-jjj 


Lgjl>-jZXa <Cw3ba f-\yj> JU^ L^a 9 jj-laLuJlj L^?-Lol Ljj 4jL*a>xJl 


Jn-fcpl Jaj Lg-i < jJlalx3l <t«JUa ^»l 4(j^ ol>-jXXa 

cJja> jlladl t < 4 »a j^hII 3 jl j JU Ijalwa Uj^j olpj ^wa 44 * AJ ^3 


Nandini Gupta, «Privadzation in South Asia,» in: Roland, cd., chap. 6. 


( 21 ) 
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oljLai^ol o J JL j J—^ JIpj .L»*l 

asU 01^tojj jUU 6 1 2 y ^ 1999 j 1991 ^x^JlJiJjjJl 

10 ojJL eJjLdj LgJbj^x! iojSoJl oJIaivxi J c4i«JI J 3.4 IJp £*JI 
2003 Jj-sadlj OIjjJ jifi tUiut JLL^JI Jj .Al«Jl J 

yj .ol>- cJl£ iS jJi 272 JpI y *~a jSo*- *£Ji 17 6 ot 2004j 
l»->otJlj O^f LsalVlj iillaJlj -kiJi olpUas J L>-l»jl C-5i>- ^Jl 4^J. 4 2 

4-l^jl ^jLjS/l 4 £aJI J 80 olS - jJLJl «JlA ^Ijjt vi—>■ JUajlj 

. Jodi j J L J L) 

j|» liyJ &*Jl ol5jJl *bSl S jjP tiJUi JA ^pjl Jp- 

• Uj-L^a Jb L—l i— ’j~^~ jlaL J 4<fl?v4>»ll 4—il y«J JuAlil 

a^Jt 4jyu — 1 
4 ) jaJl oLdJ ^^sAlil —1 

A.yV ../»li ;l, L J 1 Jl a:$ll J (_£j^JI ^bj'Vl oL..t....aJ iJjaJl *u$LLj jjju 
bI JlJu a J ta^a^zpl fC z3l^ 44 JI ^ ■ 5c* 4«^^>JI I - * f ^xll 
J| 43 UI 4-1^p oLJii ^UJl ^UaiJl Jp ojuipI L»5 L1LJ 

. 4 JUJI oUaiJlj <ux>cJl 4aJt oUa>- Sjbl llaJUS ^Ikill la* J jj 

*£y Jp 4~a Jj>xJl 5 Ji.-Jlj ^LJ| ^LkjjJl Jp iUap'ill J cjlS^ 

cJ>-aJl <blp|j ‘W s b" _ tajL-nL^a j la^j .✓?*.! I 

OljaiJl Jl ^ysUJl ^Liaill jlial 4>s^*jj 4 ( _j^l>Jl £-UaiU 4>-ll<JI (Jl_y»S/l 
t-j£j a^a (^JJI ^LlaiSl \1a JJ^o oUx^-l 4>t>jl fiJlA J JJ . L<2 jI 4jjU±U*^M 
jlS" ^yLjisJl j^aJls a^P (Jjl J (JI*pS/I <Jl>-J y 4Jxilj 44 J 9 

3^1>«JI^ 4jy- oLmj (J^pXa>i^/I a$p f C 3 ^m^UmJI SiUJl oL«jl ^ap 

^ p** 

a^p J ojL ^Jl cjL-UJL ^yi vilii J Ijlj i| ^LLiJl aJLo-^Jjj 

44A5-*)Ul i^i*Jl (Jl jio 4 JjaJl jji ^Jl oj-j>tz<JI a^L-JI 41 ^j .jUjclu^II 
4 -9ji la*l l .^pl>«Jl ^UapJl j J Sap J4_JLJ l^sliau ^u»*Jl J 
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dUi 9 . Qll^fTL J^Ulal ^o g j->*« bjJb*- U>L«J| aJLft 

A^pl'-sflll I ^ AiaJl 9 0 j>u jt~atj Aaot>J 4^-sdl 

.oJjJjkJl aJjJlII ^ 

^*LmJI jljj «L^il t ,s jJL^ i I ^ <J}Ui«a*ifl <—»Up! ^ 

^L-Jl A>cAa a-pIw? olpUa3 aJjJlKj Jsljl 1948 <upLlsoJ1 

tAljil)l Jaa'Jj J iwJudJl JbJbdi Jio A~aL*Sfl ^U«Jl ilIjaJlj A.Jlw<lijil 

JbJbdl dl £*mj f-[jj^i\S A*X>dt 4J>J| oUUai ( jP lg~-’> jj-- a ^jJI isL^I 

AjJaP <U >-y AjjlSCflJ oUUa5.ll dJULj ( _^U iJjjJl 5jb.j OsA 45>-J .oNL/LtVlJ 

* 

ol^ljj^U ^\jJb c—lSs-d a^jSUJI obljj^U j^Lsam 1^jx»I US’ 

oUjjdaJl t—jljl&i ^y» .A«a j£> Jl OlaJUJI ^y»\jj ^jj_^ad Aa j^Ul A--»j-al1 

olj tAjtUvaJl (jiaLaU AjjLy fl . i Vl Aga a Jl ^9 Aa-A UaJl laajl aJjJL)I ' ^Jl 

ojji AjbaJl d~>- ^a jj-dijaJlj JlaaJJ IgJalaa ifljjia j j£j 

aoJI ^_j*dl o<Ujjd»^ j^ocaj .aJUpj A^ds^a aiaUaJ f j&\>%}\ 

lal .^»L>mJIj aAjUI (jjUiJl Jia (_$^4 oUUai o lw Jj iaJLaIJI ULadlj 

A-a^SUdl oljljjJl OjiJj l$*a*A jbvS tA-aj£>Jl olibJl 0jb| J*J d-->- ^ 

ojliJ cJaJl LOj caSUJIj J;jJIj flUJlj Jb^Jlj c/yUajNl Jia cAaa^aJl 

■ A.lal>wa Ojbl ^j-JUtaa (_£^>-1 oUlkl 


UL# ^ Xjl OjaJUal tA-jViJl J Jj^\ ^O ^a j Jl jjdaiJl a>-jaj 

4$j>U l^plwdl ^^Sj^jJl Aji»-tAaS* Aa^SodJ jfl y A*pUa > 

oU>L5 •£jUJl ja jlI ( J^>-J j tA-Oj-SlI 0 *>UjJ| 

oU-jiujl jb-ai ^jUj t5JL>-ldJl SJLJI (j J*j| ^y> ( y>\^Js> bjJ 
(AaaJaJl) 0>Uj3 U5 .^UJl jdlj gt.^N/l 

<U>-bJNl oLilaJlj Aa_^>dl 43 * 1 .S 3 * I ^jP IJljal jja AiaJl ^50 

.aJ jjdJ A5'^JLa*aJl 


■ba lAajjVl S^A*JI (J^U- ^AS . Aj UZkj Lj^jJ frlil A^aUJl dJLlj J5?u 
^uUJl Jad J-btaJl ijj |*J tAjUjlaJ ^yULJl 0jiJl O 
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oJl*i j£sh .il oL pj j JL o . l l Ul .4ioJl ^ 3.75 ^^JIp 

.4->-bjVl oliUall IvJO) *y*>\JCL^I J ( jfi‘ Oajli illoPj o J~S jjl~>- 

^►p^J l ^^Ipj -t£y-'ifl L-.T y>- jUaif JU- jLiJl I Xfi> ^ >AL$Jl Jl>- jlSj 
jLoiLwj'ill {jA AloJl ^j9 42 ^^Lp 0«^£>*JI oUjjJLoJl 31 ynl~>\ ^y> 

<J 29 <y ^ <^' kJ p-J W^l* ta ^' i/ yb 

Jju olpjjJLoJl £-ljjl (Jjjia <jl5 lO)jSoxJl ^lijVl (w—>OJ .iuJl 

aJjLu C(AaoJI f ^ 4.4) 4 mmwJ L *Jl v > Jm olA^joil t J| <Oj v3 . l l o> L .» > -l 
t4!uJl ^ 6.7 <liJv_p IsJl ^UaJal! iSjJU*#Jl SplivaJl ^ 

.1998-19905jliJl cbU-^ 

4 JIj~JJL ^.... *) dji Lyals ! oLp-jJ c5* '^'•^" OP_j^» oLlvLJI 
oNJjw ^ &b»*jl ol^>-jlil e jvIj JUl)ll ^ 

5jjjJl <LjL c j^S* A .na Ovl5 l^£J t(_$il .| <? . 9 j I _^Om1| 

.oIp y J ull i)lj~»J 

jJU-IjJI ^y>\ jXs'yi ls 1p jj>«jJI dJLL‘ ^ <4j5o>Jl o. u ipI 

t^jlsdl »wjL->Jl y*p ^Jlj tl 991 ^U- .5j—-* j-p 

jll {y> <c<Jl ^ 3 U jl cjN ji oljl~L» 10 olpy.L»Jl jlj~oJ 
^Jl ^jUJl {j* Al*Jl ^ 1 0 4 JjJLU iaLuJl Ajjl^oJl jS*£- <« * « j C-Ai>J l^lidl 
^j^aljbj 1 3 j 10 jU-Vl ^->*■•■<'3. : I {Sjr" J1 J-JoJl £jlyj tj»U<Jl 

JL$Jl ol>l> L jiSo CjNji jUL« ^1 4-O-Sfl O^IoaJI ^jWU^-I 

^jjP^y«~<il oA^ wjl 

^ Oil j 11 9 9 1 |»lp ^ Ajj l y al al i»jl ^jll ^jl^Jl ilvalsMl p jlJl t^il 

tJjS/l ^UJI t-Jj>- JUj la5~.i l jl*—<1 ^lajjl C> a* lj ^jJl ^>1-^11 (J^lj^ - l.^l.A>- 

(31 ^»^1 (_yl ijs5Nl ois^l Ljip x ^.1. 1 0 L 0 NI <* -».o.-.3 1j jol U 

lOo^Jl ij^oljX^I ^ AJjA_j> olj;Ju J-ilO-J “U5 <JLUi i-^jl .AjoJbJl 

Vijay Joshi and I. M. D. Little, India's Economic Reforms, 1991-2001 (Oxford: Clarendon (22) 

Press, 1996), Cited in: Gupta, «Privatization in South Asian. 
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£l>«Jl £» C/^J *“^ ^ L***" 

JL aj fJjS ^*Jl JaJa^lJl j^J! J-ii til^'Vl _po iaJliX* Ol_>k>- cJa^- ^1 

<( yii j^ji ii>j*yi jiygji 


tLL5\xJ oJL»-Ji> 2^t-/»-»VI ol^^L^^II <ta j>- J«g )l o.'>-t 119 91 

jL»iu>>*yi t>alj fj zj iaJL«JI (jljjS/l <i>- jij^^j coljLio^U yJl |*Llaj 
JJLaJj SjU>sl)l t^l*Jl ^UaiJl ^Ic- 1^^*- C-Jb olpUa3 

jl J Jjj^a oI>-^-s^^/I til l ; (isl Ji .jJaLoJl ^Jji^-Sfl j Uil »<i < lll J_yjAJl 

iS jJL^Jl 4^b>l oUxJl *bl ol y A ^JJI 1991 fUJ A-pUvaJl 5-.L-JI 

ijjiJD IXvjCa 0^; <1)1 *i|jb li~P IgA* oJL*P>- 4i*-ji Uj~“ ll)l£ aJjAU 

,-jlc.lUall \^o 4*j&xi I I >b>i~*jl jlyJl <_^>-jX*vl ItiLiJJ .LgJ Ijiljj i*l*Jl 

t y>\jJ\ ^UaiJl vilUj ^jJl J clgJ a-^I j~>\ M ^1 tjiSUl jS- obSfl ob 

IgAiH* {jA ( V^P iJjjJl JjUi jljill (_y*A>ji .3ali^j l^JLiJLx] iaj^Jl 5joJl 


ji>J ^1 (3_j*Jl IgpLiu*-^/ tilbj t^UJl ^IkSll ^L>-li)/l oLiuU 

obiy*-^!l oJLa 1991 ^>L*J a^pLvoJI <~»L~JI jly .*bSfl of-liS" 

^j)l objy~»«Jl (JI ajo I Ijiajol ^4 ■'’*'1 j^Jl 

.^j>.,a*ll <uJL«j«J j^iLaJl jjjJl f j& iljjJl ( J&Jj toljiU<aJI 'jJ ><J 


JLap JLg-io ^J ciaLaXiMl 5—LJI otg>- y ^ j-Jdl Jib {y> J I 

/ OmmjI /C lJl Oclib . 4^£2> t . /i» Jf olalj>*| > Xj t j lj^ laAdj l^LmXmmII 

« - - * JuJu>*zS to Jl (J j^^ll g* a ^ oIm^ y 1992 ^1^ 

sJLau 4La^»- £. » jj 4j«^jlllj O^Ial t^S|... ^j^SxJI ^JSljiaj ^yll <U^LaJl 

jl ^Jl 4JL>P 4a^b j5lxJl y p ^ t 4 mP I g Jfi ti^iu t^j«X » Jl 

tlpLaJl ^ t-.>..vai { Js- 0jJL« 9,>V4i 4<^ajryaj^jl OLV-a-ll ^ Jta-*Jl 

.OLIXJI jjJaj jbiO^U iJjI 

**# 

(JL-j'yij dL-UJl ^ l ojlJ> ^^-SvP U 4jufcj jj3 ^ o>JLJl «Jla olw ?y cu^i 

.aS'jUUJI ^jP iw%jL>-*y I I C4 joLs4S!I3N1 C->L*-^LaJ| 

e*^ J -^' 61 c^'-^' ^ c^’ 
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^ JUdl ^ 19 9 6 pi * J AojSoxJl OJUjti l4*0»e. vaiJl 

o Jla jl dJi JL*j C-j ^S3 . ivaix. oLL^p ( _jLp *—#1 jU 

ol—«xdl j^lp j^-ajliiJl jW I j ^. W llgdJ (_g.A^ a*l jl ^jA j>Spl O-AS^ w ^ioJl 

- ' ■ . «^ J j»ttfX9l idJ JJ . J~~ d l pJp A>rL/J-->,il l ciaj^PxJl 1j£Lj ^Jl 

l^p 1 ( jA “U-Jj ^ /? . /?> - ^yip 4*d9W2?«Jl A~alw< 

aJL»JI J5lIjgll ^1C-1 g*.a a.Hlall .--i^.^-alj t. * jl .*.•: » ll «jUI 

^*jjdl la .5 IS <G>jSs>Jl JL^P ^ ojjS-LJl oLJUjJI pJajca O j>- 

I ^ja L» <L~J oJl? 1 1999 pip (_^>-j . 1 9 9 6j 1991 ^Ip 
ist-i^a 41 (J j*#')! ^jidl ^^Jl Q -l < > .« * tAlLaJl 2 0 ^jA ^Jal iljjJd iS ^Jl«dl 
. <23> (_5j3“Sfl olaJbJI J 11UI oLaJjiJlj AjplivaJl OlpUaill 

^1 .l.'.g l l Oilp j£>*}\ afcUl*- LJljLgjB l ~ J j^ jf ^ 11 9 9 9 ^Ip ^ 

A~aolj Uilrf V 1 jjP Ojjli ^j^watxj a ,/^4-. /a4-11 iL**i ^iltul 

OjIp^ j*Z*a £jA &J~S> L1^49* Aa^^SxJl C~pL iJIjJuP -jijj 4 ~Jjaj ' --*'j plalj 
i2004j 2000 ^Ip ,j-i <L*SLli* 14 ^ Sjb^/I ,jp cJU*Jj tiijjJl 
Q»>L t. . u J 1 a_lcj_>tJ (J^V ( j» Al«J I ^9 8 2 <uSdu jmxa C,^a> ' g‘-^' 

. aJjJLH Lg^loj 


2004 pip jl«j .uil jJ j ./ni.1 ~v_j 
t2004 pip JUfJl ^ <^*JL)I 14 Sjj-lL! AaLxJl oLUxiVl ^a 

^Jl 2j .n.Z. , .i IgjI o-Aj~L>dl 4 I»C.--IpI j oJLw ja J^aJl i—Jjp- ilp 

4 #“J ^ ydl ^jP jJUdi dj* (jA A-Sj>Jl ^ - ^■»- ll <Lxal»w>> 

'. If^l J -L>JJ j^\ ^«lijJ(D ^j9 s JwA \^~,.«>lwx) ^gil»a 

OlAjdl p-^P" ~ 

.Iji^lpJ jl i>ol^Jl oLlldl ilSsjA oilp} - 


Nandini Gupta, «PaitiaI Privatization and Firm Performance,» Journal of Finance, vol. 60, (23) 
no. 2 (April 2005), pp. 987-1015, Cited in: Gupta, «Privatization in South Asia». 
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do j£?r}\ 


d>LZZZ«J1 g .*1 


^ LajL*ZZmi')I A^aix^a ^Jl JjI j& A3 <jt^J jL*iz»«l pLZJI - 

4s»jIjJI 4*aj£ai}\ dLt d Jl ^j tiJUaJl 4>%i\£jtj jyJLaXJIj 4>woJl 

dLoJj»-j aJL»J| oLoJj>J|j jliJlj JaizJl d>lplla9 dJLaJt ^zllj *lg»* 

• AsllaJlj o'i/U<aj'yij yoitzll 

JaaD 4 LI 3 o L wZ< 4 m^JL^> aa j^>J| J^bz^l ^L>I 
i»j£>Jl jlSd>-l yL (ji^zj 4 * 4 * ilz—I ic/i/LalNl dlS"^ij yylzll olS’ jJ> 
ol—-yJl oJa ^1 jJazJLs .L^j f-liS/l S^US’ ^Jj djL.tz.oJI oJLa <u^L« 

•*b«JLJI JyJl 4 ^ j 1 .. lazt Vl 5~~slzJ ^9 l^JLo LjJ^La? ^jJJ ola c j^»S3l 

c -ty tj .i*iLd»Jl oUjSbJl y^gp j«p ^Jb b-Uo d>l_II oJLa (_3^Lj |*J 

fjOMi- Jb i4j5LgJl SjIp} ^ oX*zpI ^1 oMyj-^fl J-ii JU 4 JI 4 ay»J 
j*J ilL)S . j £~*Jl JpLSzJI j_jLp <Jb*Jl ^>tJLzj dLlzJl J**J| 0 jS 

.Aij>%z}\ «Ja y« «A dZ .«j j*J (_£y“l J_$3 Ijla jl _^j 

<bl d.. t3 t4*o»w&>Jl .ASlyJ ( j^\>- jLddi (jjJdtf c-LLJl b ^ LaT 
j>Bp J-o jji# 4^t>L^Z.«l < J&\jfi] ^ JjIjaJI oJa (ilil (_^ilizj 4jSf jV^Sb- (-1 y^l 

■ 4 nfl< v,a>Jl AmiIm.mJ 4Al)l ^ 1 y* 1^3U>| ^9 4 JL&J 0 ^yboj) 44 jjI lyjl 

0 LL 0 P jL»«j| ^ UJaj J-iSll tL**l iwj^z>- bl-Uj yj ^ja t.ibgJl dots’ 

£jJ (^t) ioJ^Jl 4.&9%*/ai x}\ £jlis oUdJl oJiA ,_j1p t—Jp J .^^ll 

.dl^lyJL jt 5JUI lilj-Sfl ,_y ^Jl ( _ r bjjp J^L>- ^ (5JjjJl ijSLLo 5Jii 

■ S^Lo o 4aj£ax. jl Lg^S dJaiZs-l (_yJl <da>wa>«Jl ^^9 ' - g'' (Jjb 

us"*^ l ^~?~ <y ^ ^jlp 5^^ayJbj {**-Sll 4~1 pI 

^ ijjlLjl ei^J otf ‘tS w r s “' <j»- ^ . (24> l^ s ip d> 2 .J g ,_yJl oLpj jJbJl ^ e.b'i/l 


Gupta, «Partial Privatization)). 


(24) 



iJil ( _ s ^^ 4 SIpI y> Ip ^ cJlLoJ CjLL i es® “Wa^waiJl 

jl jLiJI Ijia ^ Jli-Jl *»> ,_ylp ^SJjj .,_^l.>^1 —aJl ^jA |«-g.»«iSll 

jbtw»l ^-loJjl A>cJo iJU l^Lj! (ONGC) jliJlj Jail) I aS^J* oJLz>- i2002 ^Ip 
A s^^>J| ti>blj/j/l oib £ b-bjl £jjj LgjjbJ OJ^A3 4«U*Jl*Jl JaAlJl 

^jA jlSj cl -Lo i .n » jlS L»S aS_^ iJl jjjiaj ^ La jLjXsl aSj-£J l ^ 

,a 5j-lJl ^ (3jj® 3 - 4-«-i j 0^ 

(3j-~Jl ^ b>jj^ V.r^ ®-s<a>wapJl CjLjL>tjJ ^ t<5 j>-\ A$r>- 

(1)1 ^yjl <.(£ jS^II JjjJl ^ US 4-U$Jl ^ A^oiwtiJl jbj J?~*J *U)UJl 

i3j—Jl .aJLJI (jljs*)M ^ U-9 O IS’ j-iJl ^Sl jj^a ^ A^asx^ajiMJl olS^*iJl 

aS^^I^^IU-aJI^aS^ j£\ CJIS; 2 0 0 5 f Ip ^ (XgJl) ^IsjJ aJLJI 

^JlP 1 a.V, \2j>- (_£jS^I OlSj-i ^jl £A cLoJ^ ‘W2>wa>t» 

.“^JLJI^'JUJ ^lolsyiJl 

(_$ Jjj Ujj l$jl oL-ljjJl { jO*A C~>s£isl <,4j_)»Jl Ua>w2>Jl LI j* pJjiJ ^ 
4j-LsJI oLaijJbcaJl (1)jSo iOVUrJl |». la . * .s { j0£ ,ApU»JI ^ g> nSlI U..9 ^^1 
£t>-jjj 4<UiU*Jl ULpU ^jA -b*j i>“j3 ^1 aJLIUp aLUo. l l Asoj ^ 

UJlil j (|iJl ,j^ill ^yil ^Jl bjlj*J jSliJl jl 

-i g - 1 VI LU5 ^9 5jPU? -U^.ll Xij>*j ^ .i^^ij^aJJ aJ-2i»^*JI 

• < 2 ^ jjSlal ^ La»! cJa >-ji S jti\]ff ^yAj 4<UO>wa>Jl jU»| ^ apL*JI 

Jbo eJbJbjJl ojbNl Jb- _ ^ l~o LaJU- 4jl ^1 0 jl»i^ll J«k»^ tiX^Jl lJ^ ^ 
tT^J toLllaJJ <LL5l»«^Jl ^Ljbu (3iVl SJ^~aJI La (l)lp j~» 4*U*a>w2>dl 

<U^JLa £jA A>*Jj-iJl 4^fl> C~»b b CkiUJJ . g «-<Sl I jb^<l ^ L-~>" 

William L. Mcgginson and Jeffry M. Netter, «From State to Market: A Survey of Empirical (25) 
Studies on Privatizations Journal of Economic Literature, vol. 39, no. 2 (June 2001), pp. 321-389, Cited 
in: Gupta, ((Privatization in South Asian. 

S. Jones [et al.], ((Share Issue Privatization as Financial Means to Political and Economic (26) 

Ends,» Journal of Financial Economics, vol. S3, no. 2 (1999), pp. 217-253, Cited in: Gupta, ((Privatization 
in South Asian. 
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j l(_£ J>A OjL*J ,ial*Jl j£\ IJ-Uo» ^ rwfl) 44jSj>- aJjJJI 

Jlkj (ol) jLcJI eLjL'-aJI A^xjj oLa^Lft-aJl 0_j^L*J {jA 4ji»ij ££jJl 

<W2^w2>Jl ./»«J 40^SoJl ^ g.al 4^J>dl 4+a2 r,/ai *}\ 

. (27) iaLJl OjsJU ^l^Jl JkjLxJt 4$sJ jit?! «iUi -t*J 

cs^ 1 jw'i/l ^JL 4 ./i'J&./a.iM —^ 

Ip^o 2000 ^lp ^9 -XXgJl <£jjSf I 44jj^>Jl a JjLia ^j9 


C-4>Wl>J 4|*^w* 


^1 oJpV JL**! 


oJlA J .oLlXa 1 4 Sjli^/I 

jtJjiJ 4 jjI*£U*I iljX £a OCUSlau 44->sJljl«»Vl £j-Jl 

j»jjA> t)Sl dJJi tl^l.Aal i j0Jj*1\ ^1 ^JJ aJbuaJI 

u>Lp ^9 C^JLdl (Jj-Jl ^j9 jjp aJ^JJI i2*>L<!tJLa ^9 >_■ .al^aJl^ 

OaI^JI *U>sjjj! <jt L«m> J 4U9^1pxD ljli« ^lp O-ilS ‘' (j ^ 4j9j-^< 

) C 9 Js-jJl 4_d3jJ Xu 4jUi>^JI 4,JLil> »aJ l 4 j?«Jj]I N oLllaJJ 

JLxj 4a Ip Ojj~A> jj a . /a^- ~ ll djLJLlaJl 4 ->ijj dojis' LaJj .oLXl^. l 1 Oj^~* 

{jA Lg^J>-^aJ 4*A?w3ScJl C~*J jUcwaS/l jL ^LJajl y£+~j 4A^a>w3>Jl 
i^i J 5 *^' ij ,>» *-JU- Sj ^ ^J\ ^ 44JaUJI jU~»Sll 

litj>d\ ( J^0JU jjJLijJ .4y33wgj«Jl ^jP a^-iU abSfl ^ jj-iso 

jj^»J>*Jl ^jS (l)Sl tllJLa l^al 4*d>c^d>E^jl oUtXaJl 

4^J>L»aJl jj9 olxil 4^jLl«U 1^9 Is- J^<1 j J*J « g ■ «Sl I jU*ol ^lijl 

8 ./->•>- „ ll oLtuJl ( _ J 9 


«Ui >l J 4 V8 Si «/»*>> II ^oLmJI il u8«^ I 3 
, j 9 ^jL*Aa 31 ^JlaJl ^m«J 1 L^l>u!l 

jt^uaSfl j*J^s- c-jLh.» 1>«>I ^p djUl^a| La il 44 ., iT>t 


Nandini Gupta and R. Harbaugb, «Recapturing Information Rents Through Partial and (27) 
Gradual Privatizations (Working Paper, 2001), Cited in: Gupta, «Privatization in South Asia». 

Biais and Perotti, pp. 240-258, Cited in: Roland, ed., chap. 6. (28) 
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<, -LwjJl Ot ^aJ j UJ J) 0 jJ&. J| iJjjJl oLiO 4^a ^p ojilvaJl 

i^S^AiJl^ Ua^J^ 1999j 1 987^^0^! 
i> aIa*-jJI Ja«>jl*J a^tluJl 4-oJl oJl5 ^ ijjit^Jl ^ulill ^Lp 

61 (OECD) OjjjSfl Ujdl j 0 jUdl Uo. pUp^I JjjJl 

^LJ ialp oljl-UpJ J!jU- {y> Oa>t*a>Jl 4 -Jup Oi iO-j cJjljlJl ^ .(Sldl ^ 

. JLJI i5lj«<l jijiai ^j# >apL~* J^Ip IgilS ^UJl <3j-~Jl ^ 

SI t4_*A**Jl> Uib Ja>o AL^Jl f ^3 ‘Wi>c^3>Jl AmiImi ol I— A jSjdlj jjJb>Jl 

c5* jl-~«Jl 4»jSoJl jit jaj oUMj3l ol» j£>-j JL*3l oLUi L^i^jIp 

«—•Ij^’Sflj Lfclp Oji jJL«Jl e-ljjjjlj iJjjJl oLtO ajlil 


oImam>^JI jji c J jlj obu olj^f ^j^^j^Jl Ijla f C 3 o^S 
^-iSj. Lg- zls jp jt A., rti> w^>«Jl 4>1 ap ^ 9 1 g*.p Sjl) jX«JI ^ILsAoJlj ijjL^azi'yij 

jiSl j_yA 4Ja4l>b«Jl AO«Ji 0>b>j^>eJl 01 ajAlt] 0>l~oS/l oJLa 

oLi 01 <_£* oU jSotJI oJLa ot jAj ^Li)l 

4~wL~Jl LjJj~« Jm 01 ‘Waj r . /ai xo. l l oL l' -JI <! ijLp- ^ jJl ioJaJl 
(jtuJLj . (25> 4 jjL«JI <—aIjp-SM jjP IaJU-jj tiiaiUwJl ejljp-Sll ^1 lgjJL>oj 
4-^j^>- oLio oJjbi ISI 4*d£bsdi«Jl <spjL*^o ^]| jMj 4*gIS 

|»Ul ^Uaill ^ l$> .tli^fU toLUwVl ^ Lgijlioj j^JI oL*bljJl ^ £ju 

( j~£i*Xj LkS .olioil k_—ilSCo (jjisd 1^3 ^*JOjii jj* e3lio*yi <Li&al ^ fil j9jj 
o>l~o>Jl ^jI y> 4 '/>>r ■ii*7 , »«Jl 4 ^L«p ,JLp 4^»dUx«Jl 4 j»»L>>«JI ^JLsa^JI jut 

■Waj r^ai xJl 3j^>- J 3 jd9 ,4 a1^mJ| ob'b/jJl ^ l^#ljic*- 4va>waixJJ 4 ?*Jjja*JI 

4^1 jj* ij~J l-Lv;^- cilUaJl oNjbca lg-9 £ajy ^jlll oLVjJl ^lla 

4 ISLL 0 JjJj U l JLojJI ( jp »>Uil*Ai')/l Jl Ox^aiJl ^Jjj 01 Jlo*"*y 4 ;-*iL*J| 
4«^iwl>*il ^Ij^l <OL>sJ ^1 ^UJI 1 —> j>«Jl ->s.‘^>eJ tiolp a j . iJUxJl 

'•M ^ t g AwL^vJl ^sLllI oJj>- 1^3 J<U w j ^Jl ob^jJl ^3 

^1 ot'ifjJl ^ j£\ AP^ i 4 JL 4 -P (jt CL^'wmJI 


jJUaJI (29) 
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ol/)fjJl jlCj J i4>*jjA oL>wl A-Jpl ^5UJl w)j>«Jl lfe9 
lit ** .sir*- 31 aJL^P , 4j 0C—* 1 j^S/l S jij 

ii_^iJ UUijj# jt tJLuJl 1^5 b-U- wtii> jJ 4 <4^*otfxil 4xJ<jjl oLjLL^JI OolS 

^j-a i^>L>«.s<al 

JllAl A»J^ J frbVl OP’US' ,J 4.,rt'>» ./li-l jit —_A 

^ a-bSfl SfrUS’ ^ Oa>wa>Jl jit oJjbJ ^1 oL-ljjJl iJLP jOw 

A« A^ a jit jjp ojd£3l oLiSlL jjli ( j = »- tjLli (_$j>-Vl L-»T jZs>- oIjlLj 

(Transition J j~Jl iUdil 5 jAaJI JjJlJl obUaal ^ *bVl UIaS 

oL»ljjJl {j*j ,(4lo~*Jl JjjJl dJ yj> jSj Ljjjt lij*ij Ja.xj) Economies) 
(^jJI >—jjt d)l Lg-s Lgj j» 15 dJUb aJULaSI 

ebSlI ^ Sj~£ if libfsjl jl£ <jj>Jl ^ JtXfil Owl 

. A •/ 1 ‘>v 4 >iaJ| 0 >Liw,,-a.U 


(_5® lj*Jl*Jl ^j9 o_Lp oL>jJX>- AZOl (wJjJLrfl AdjjfcJi A*A9W£>Jl 

_jt A^U-ljdl •U 1 ^jImm 4 09jJ>bO alj>l A4 

^jLp \*y*0 Adj>Jl 4^3 ? x^A>Jl Ajj>«J .A~«JLkJI aJUI (jlj*«Sll 

oc-ldS^ (jt lA^l&aj t^jpjJl uL»w>i ( jjj 0 jisba O.?-ja La ^Jl a * g » ll 4 j^U*.H 

^jLp j. /aTai *)! ajb)/l o-La 1 —dl-Lftl ()V LJLw jitll oLt,‘.oJL3 o> j^ 9«J| 5jb^l 
( j^dlO AjpL»^>-l_j A^wiUmi (^j^I •—sIJaI j_^Lp (_$ jla - i Jj ((—~v~Jri etdXaJl ^lajt 
j_s* (jdji*^® (Ji ®jb^ll ijLol ( j^ Jj N iWk~*J1 ULgJ j>«la».T w 9 JLft 

<1)^9 Ajjii! Wwauj .abVl S^-LaS* ( j^I>J| 

lil U-JM» Mj ojb)!lj ( j = i^j^Jl aJI jA N J-*a>t dJJU5 

jj—sUlU 'jfijAli ^/j t^jJLa (J^La1m>L aS’jJLS^ V OaijSl^Jl stdX«Jl oJlS^ 


.Asld^ aJU Olj«M^a ^9 Ujbl ^jo^aJ (AiiU-a j*i ^a 3j»Jl 


I. Serdar Dine and Nandini Gupta, «Tbe Decision to Privatize: Finance, Politics, and (30) 
Patronage,)) (Working Paper, July 2006), Cited in: Gupta, ((Privatization in South Asia». 

Gupta, ((Partial Privatization)). (31) 
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1^ua>- 1999j 1991 clLu /SUS 

C4»w^jlpsJl_j oU^ljJl aJIoJI 4~a *&j*a 4 1 ^j9 LgJI»^b 4*5^^ 

jj-^JUJl LjJiol5 j£l\ sJl^J <L* j£j >Jl Sjb^fl ^ JjlxxJ ol Oji 
t® J£_^lj Jw»SM b Aj^lau J-JaS ^ l$Jl jUbJI jkJl 4 $p-j { Js- s-Ly .^y >IjpJl 
jjjtxJl 1)ji 0jb)fl OjJ ^ja 4-^JuJJ <LSj>Jl Oa?wa>«-)l <JJ1 j J<1)1 j~Jl <1)15" 
<U~»I_P hjji- Jo jj .ol5jJtJl liJUj abt l(\j& ^ <W2p«opJJ 

^L-Vl UlA ol (_jJI A^JpJI . n .,(?■>- Oa^SlptJl 0>lp_J^*i-«Jl 

ol*~dJ J»jJl jjIjjj ohjlwa ^ ^bol jjl aJ <1)1? <W*Pwa>*Jl ^ 

^jA Jl>- ijA. j .olSjJtJl viJLlJ ^ jlaioNl <£jP~~*j J**Jl 4~rbjlj ^j-JjVlj 
jU-st g-^1 ol? j-iJl 4^La JjjPsa (1)1 frbSll J_j9 lOA 

a jus ojbJ op-US ^ oJ^~b olj-ij- 9 ‘bJbJl iij~Jl ^ 5 

<>^JI ^1 *bSfl ^ jj?UI o— 5 ^' *y“- k iSj^ *&T dr 4 

^jJL»l*Jl jl^p- o«b.L>- *±j£{ j-^CS- JUjI j| y» £tjbJl tS 1/*“*?^ JL*Jl ,jslj 1,5* 
4 SjJlj ol j£y*S\ l y : ~*s*j ^jJl <LSj>Jl <w»wa^Jl -SjAi cIA^Aj .ol?^iJl ^ 
JIjloI _jl ojbNl jsljaJl Uj olSJ«LJl J*o ^ 5jUjLv<JI 

,o*li? jiS’S/l {j* ^jjjjOJl 

oibilJ i^apwaiM -j 
oL>*j^I L^pcSbj 4., <T>r . /a> «Jl obil < _j9 4^ijb«JI ^O) 

4-SsLJI Jliol ^yJl (iUi OjJaj Jjlia ^ i4oLjl jijAA {jA aJI (JZ^jj b 

4j» jla-J JoJ Vt <Odb«Jl jLs<iil ^0 >xj .^^pbsJl ^UaaJl 

oLloJl ^ frbS?l SpI t& 4jjlia jj-jbJl oSl c J-^l o jj+a> 5jjbNl jiljpJl 

^OuJ ijji'irfdl I ej^^Jl jS’ oLioJl ol*y 

ajb....H aJlA aliil ol O)ajb.—U ^ oLioJl ^lj>"l ,_y^i d)jpljJl 


John Vickers and George Yarrow, ((Economic Perspectives on Privatizations Journal of (32) 
Economic Perspectives , vol. 5, no. 2 (Spring 1991), pp. 111-132. 
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JllgJl i)jlj^Z*«l jjl Oli^Jl tJ0J *d 

J 0-tiSll t y~.>ci A~a j £>*Jl « ^k -~-)l 4~jUdt (!)1 Jp 

. <34) 4i jjJ! oIp j JU 

AuPUaJl jrL« jij*^ J} 19 91 ^UJ ‘Up h . pl l U-L~Jl jl J i-J-lA 
.<«pLwaJl olplkiJl l y> j£\ 3JlP J} UpUJI olpjJLjl iUj J^A>- 

ol.Uata <Jlj| Ji {j* ^-a^SlI »U*Jl tJ^U*- Uj5s>Jl OXiP iviJJJS 

olpjjJ L ftJb fL5l! LfJp Jo^IS^JLJI ,J -p 0^ ^Jl o.Xa**qJI ^ , p- ^-^JI 
olpUajJI iJLP Jj<Jj>-jJl 4 ~ I OljLa. tl >«i^U £-U~Jl t4jjL«jiL<iVl 

JU^j! ^UJl ^Uaill ^»ul >LJl ia_^>Jl OJ»«i9 US' .(_j~-wo { jAO-y 0 j3 ,j-* 

olixJl i>L£J Jp 43j3_^» JjLJI J c-IlS oIpLLS J jUix-<^U ^^*-^11j 

’ . <3i) ^JLUijJUJ! 

UsU JSULi <J1S .L>- J iJj-Ul oliia i j^j <|)I J^i U itaSlI ^y> iJLft JJ 

OLlZja 4 jUp- Jl ia JUtJI il (4~iUaJl £PxJLj ^Jl oU-^Up^J 

4jJ kJl ^yay -jJl iJljl ^»^P (^|_J nJUJl Afi-iS_j AptjJI 5J_j.aJI 

oJ^J OlpUajlll N .4^jW L^lplkd ^j9 I 

jXj NJ .4-Px-jljlwa'yi U»J&Sll Oli OlpUauJl jl AP u J aJ l C->ljlS\X>-*)!l Jp 
J y& t Jp Oj.p^ll 4~»>U~Jl ip^P^J ^jjlj IS 01S ^jpUJI JUpVI ^lla3 o1 

.oIpLUaJI ojlA J t jAO- jlll 

^jp OjJjJla 5 jjS-Sfl ol J JUgJI J AjwaJI 4^L~J| ^pPPaill 
^JUl jsS/l A**Jl u^Lpllsd r ^ 3 Oj -S Jl cjU^ail 

0-L& ^3 S wij ^j lai i iU tfl JpU^j ^pUtll (JU*pS/I Jl I 

.oUikaJi 


Maxim Boycko, Andrei Shleifer and Robert W. Vishny, «A Theory of Privatisations (3 3) 
Economic Journal, vol. 106, no. 435 (March 1996), pp. 309-319. 

Gupta, «Partial Privatization)). (34) 

.a—ij jJUa<Jl (35) 


155 



JA^JI jjP L*aT (—jljUL ^ V3->gJl — 2 

ot>J tiljjJI oUjjJLa awL—JI U»jUJI a$>-I j>» ^ 

*•1*^^ 4-aIa- oNL5j *LJL>I J[ ol:..5L ^ 

, ^ La^L^j jJl o Jla ( ^ Jj jl^p |)j l a.,/?a.-,/j^.ll oLUkj (JJjCj La SjjJLoJl 

(4..A>o. >A>*Jl oLXaP ^jLp I 31L»«A‘»a JU*Jl otjJl i y~ > - (_ 5 ^J .-V*j La 

. 4AliLiJl LgJ ji JJJ LgjLlaP p lab Ujjli jb S"L OjJu£J: 

jljdJl ola^So- opL> t^ys^LaJl j jii\ oLtJ ijljj ^ 
fj?J CaI^JJI 1 a i ^Jl aJjjj>tX)I 4pl‘.,,<all ^ 5j«w ..itH C-iLJL-.JI Sj^SjlaJl 
oLpLUs aa>«i 3I 4-iJl oiwi <w»wt>tj dUi o..«.. : ~il aa>-^LJI olji~Jl 
4Aj-Aa oLLLs c~a Ca>wS> (jbL-5Li ( _ ? a3 .O^La^Ij illiaJlj iljXJl 

o tllj l C-l£dJ .l.✓?'V1 ^Ua3j AhUall £"LiaS oLLXaj (aJLj^J j 

<Wa> r «, <g> cJl oLJloP ^ja ALaJl ^9 8 0 oLpUaSlI oJp ^ 4 + 0 ?%. A>oojl 

‘ I4? v4> (AjLaa jjaj ^ Oj>- tL&^Lj^a .199 9j 198 9 ^Ip ( j = j 
oLpLaIIj aJj j>eJl apI;./ allj O t d l aaJI c/lpUas a!_jJi 1I olpjjJLa 
^1 olpjjJLo.ll o«ip AopL _j! £jA jP4> dJJS 1 <Up1j^II 

VM 


LaT LjPu ^ aJU/JI ^ 2Ua>wa^Jl yl -3 

oj jIjlUI ^5 ip A>wA>Jl jttl ^jp 5i jJS oLajixa Jb>-jj 

j^^lp OljS"jj A<A>««A>iJl (jl^alji aJLLJI Calpbix«a'i/I 

jLSwiLj ^ls ; ) j = i*alj-Lll ^j-jLa y>-y» La ^j .aJLojJI ^ <la>«-a>J l 

C-y>Jl AplXsP iJjjJl olpjjJLa j^jip C .j ^jZlI A-aljjJlj ^ 36 ^(jLs^-_J 

.oIjjIaJlI 1 j~j jJl jJLaJI apLaJI oJla J^U d-~>- ^ 

6 2 jJ-aI jja Oj^Jl ApLa sLila 3 1 Aaj^>Jl Cyi?wa> (1982 ^lp 


V. Bhaskar and Musfataq Khan, «Privatization and Employment: A Study of the Jute (36) 
Industry in Bangladesh,)) American Economic Review, vol. 85, no. 1 (March 1995), pp. 267-273. 
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oLiiaJI jLx>-I d)i jlSL.L .apLsoJI #JLa ^ aIjjJI L$£L».~ oLtia 
*UJ} ^-L-t ^jU Jj *l$Sbl fjyu ^Lut l j1p JZ*j jJ 4^2?W2>JJ 
IjjlJ jl ^LtfSlI LgjLsT-soi L^-SX» s^lpjj toLl'-Jl oJla iLLJl 
{ja LjjUw>! els' 0} j)Ua.oJl L g~ ., <7->T . /r» fc)j J^i ^L^>! 

. jll^SL l_J j& L fb\JA 

apIx^? oLm< ^ aJL»aJI ^ jlj“j jl^uiL ~ 

JU^t t—isltj jl *U«lSvaj Ajjbl w-AaUaj ^ *_ijlkjJl CjLj1*~« ^ 

^ c^' */ .1988-1983 fljpbu tijjb 

*iUSj *1985-1984j *1982-1981 fly^SlI ^ oliuJl 
oLli» ^liiVl 4 -pj^jaJI oU-UJl ^e- aJI*jJI ( _^oSli ajAlli 

Sjb^i/lj 1.UJI 4-SlLJl ^ oLixdl j_^j ciJUS JalJjlj *o>^>J| apL^j 
a>-L>JI SJiljJl aJUjJI k_jL^I Am. 1 jjJI ^. *La j£j>d\ 
t/N aLaJI l? Lp OjJj JLaJI ja ISop slluJI jt t^JjVl _/ 
<uJi»ji) yjl ( JaUJI j>~\) J^UU SjJbJl aaJuScJI LgJ ^jL«s 

jL^aVl ( _ y aa .<u_sL* ajjUo^I ol j^ ^^1} bbi—l *(i>JL>Jl ^-li^/l i*J) 
tilllaJl ^jA aJIp oLy—<J <u?-L<&<Jl aJUUI ^Jb^fl ^ j^^zj (_jjJl 

L(_5® (J^bJl iUaa'ifi Igl^pO ^Jl SJLJi^Jl aAI£J| 0 j£j 

t 5 * (>*-N AaKJI eJA ( _ylp (_jiiajj) J^»IaJJ (_5-liJl jS«-Sll ^P Ji 

aL*IaJI (^JjbU A^Pj^pj^Jl a>-UJI ^Ip OJl^Jl c-aJjjlJl d)| AJllJlj ^(fi^JJaJl 

•bLpjl ajj^aJ! jjp *m.iImJI o^>*ji]I <Um4 

'j^aSU jl£ .a-UaJI JAlyJl ^^Ip (jy^>jii\ tjA oLxi^j 

Ijp JA JJ*A A) ^ tajLg^Jl iJJcJl oLj;—Jl ^ y> aJUjJI 

8j>-I jP (jJiaJl J^-I) jAUJl jjP JaUJl (wijijl3 A-SjtoJl aaIScJI 

i>* aJI ^>-j^H# tA-iaJlj ijb)fl ^ ja aJUaJI jl£ IS} Ul 

.L^bdXsl Jjj^JI ^«P ^UJl 
^ jS\ A>-jJj jA aJUaJI d)l ll)b*-J jIXmiIj ioilji Cj 
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\'jb j£i\^ v-LJl ot dUAJ ^l^i^lj i,b)|l 

^j9 SJUjJl (_j9 l«P 4 vO>T../??tJ| J-jL» *® ejjfc ti>lj>-| ^j9 

J-JIj A^a>r.|/3jrJll |*J l 75^" 1_5® 1I o LllU J olj^ZwJl 

U-~« Nj J-&J (j-JJ-VJl (JL*-*Jl (_g j l— > a iJU^Jl j«o>s>- (_5® 

.^j> jLJl 

^15j^5Jl»Jl 4—iljjJl ( {£JZAjjj£j)l I) (_^^Ls<aXs'y I ^LaJl ol j~~*> 

^ 32 a~~Xi CmAA i*jl <u^3ws>mJ 1 ol iwJJ 5jjbNl v-iSlk^Jl ^ ilU-xJl ji 

i -. .}% n4 .il ^aL«JI j*&J Cj~ (JlaJtU 4iti)l i—jljUa^jl ^j9 illa^ll jtj (4^LoJl 

. AloJl ^ 2 4 4-—X) jL«Jl Jlfc*Jl k_4jl »y jl 14i*Jl ^ 7 4~~U 

1 g ./i Jc,j i (37) 2002 ^Ip jls^j jl^* - !^ 1 $j <u»lill 4—>ljjJl l»l 

O js *Jl oLt.’..aj 4 ?!"t.^JI Oj^*Jl oL«.a 4 iUwaJJ jl5 lit L*-» 

.^>L>J1 I oLix« ^ JUjJI ,j» ,j^jb joU^-l^ j-sJl ^1 

ig^rJ 4 ^.. ....tl ^j£- 4jLiUJl 4-~dll«Jt SJbsJ llrlpcat I^-Aj 4-o I jjJl O 

{y> Lfi ilUjJl oUji—o »—>1 j £\j tiJjJJI olix* ^ 4lU*Jl { y&\& i j£[a>lj\ 

, 4^x>wx>wJl oULuJl ^ LgjLj;—« 

_^X>- ^>>-Sfl OljJJl ^ 4 JU 4 JI ^ 4-^iwa>Jl jJL jLo U ^ 

^ C-~_j <Wi>wa>*Jt jl ^l jl-jJl a-Ll 4jj>«J ^ j?~i b ilb* iL*o! 

^ kUU3 iJ*i3 ,4«/a>xp va>«^Jl oLlloJl ^ 4JUk*Jl (_s® o* 3 ^" 

JUjJI j—J J?j^ ^jlil jljJ-Jl kill) (^jS {J-*-*^l j^l_^ (_y^l 4 ~ a k_-jl^ 
4lUs» (■ yj> ^ 4lUxJl ^JLp 4-^a3wa>*ll JfrUioj j*lj 

c^UJl ^Uaill ^ ilUJl f>*>- ^jll 4--J^ t/*^UaiJl ^ 4 JUjJI 
ollljl ( _ s 1^3l i-ujl ^i> .|Ja^Jt ^UJl ^UaSlI U--o *ilj 

U ji t (J^l p ij~l* 1 • 7 -^fll ^ ^1 jJ^ll i»_^»iJl ^‘n I ^v ) j^I 4-?-lijNl 
.X 4 II ^ U^l J-»J<JI 0 ^5 |»J*s3- 41<J| ^ (0.56) Jp-ljll <W4-01) J?x) <U--J 

V. Bhaskar, B. Gupta and M. Khan, «Partial Privatization and Yardstick Competition: (37) 
Evidence from Employment Dynamics in Bangladesh,)) (Unpublished Manuscript, 2002). 
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JU^Jl ^3 aJj APlwaJl ^5 {j* A^Jl ^j3 90 <jl jdi 

.jJiuJl jJ> £lkiJl 

t*Wa>w2>Jl j\ ^ JLojJI ^4 ft J~S ^IjlpI j~J JLgJjJ o^fUJl ^ 

JU^iJ 4j^>t4 Ol>4J^X» ^-3 J^p A*a»Lw*» ^Jl C^L-O^SoJI ^4 jiS > Uju 
^1 {y <LJj ^Jj\19J ^ J^jJl t^P f-bU'X 
^jA L^> iL^axJl 4 ^LwmJI dll> L<>»® j*-p^J l *l^Lft I 

^wiLJl <_JjcJl ( J>-I C-IjjI OjJb**Jl ^1 >«jJI 

.<>4^ ,o»Jl ol~L»->J 


A^a>».«i<a.>«Jl 0»L~* ^jA ajjya'^ll AjLalxJl a^ait JuJalJ oilpl ^al^j CJIS 1 
uiJlSJ cl wj 4 1 9 9 9 ^Ip Cwj j ^atflcJlft l^j ^li p jjo 

ilLa^Jlj aJUIjJI a^iJl ^j3 l^a>ulo jIL JjJjCj La Lgj«jlCoj a.^C -^>C ll 

JjLo .((3j-Jl iLa^l ^1) fia^jliJl)) JIjlJLJIj ao>UI oIjlLJI ^ IjlL 37 


cUj l.^ .~ . .l. < K ~fej aJUjJI <*^«>* c-p*ji 1 _jxJl oVUJl ioiljjJl 
olpj^Ca ^^Ip C~aJ g ^jlll “Wa>wi>Jl ^LIj>J d)l jyLjj (Ao2>wx>mJ| 

o-L* ^ aJUjJI jCV- ^1 Oil oLCjc~cM aJ j-tJl Ljjji ^ aJj-JI 
iLaUJl BjiJl iji (.^liuJl ^ .J^l P o^JLa 2.85 jIJULoj olpJ 
c-ill 234 ^jIp ajjj^^/I oIjlLJI aJjjJI oIpj j^a *W5wi> A>cj i>-^_<JI 

LjjjI jl-Uj ^ ( j »>-^^-oJl JL^Jl ^yA AlaJl ^ 3 1 jl JjJi ^1 (_iU<aj • J-»Lp 
jl-LLJl 1C t(ijl^-Nl ^J^dl IjX^(2> C9yJI 

ol^l^-lj^i. oIpj jJLjl aJLoJI (jlSls tjS^JL LjL>*J 

olpJ j- lJL aJ 30j*Jl aJUjJI aI^jA eilpl Ajli^J oljJl jJlSjj *(_y*^ljJL 
oLot-J (J^L>- j'i/ji jUL* 12 AibitaJl j»JL*Jl aL»-jI ^ ao&>w&>mJI 
'>—*5^ jljJJl ,_/ jjjS - (wJb>- t ( _ s o»LaJl d)yiJl 

AaIScJI a .La OjJi tjVji OljLLa 8.6 Jpxj 1^9 aJLojJI eilpl Ails 

as^jl eilpl ( aJLSdj t| - 1 , J Nji jLJla 1.5 ^ Jil ^.^1 OljULJl 

jpUc]! oUajj^j LSyJl Ljjjl jljJb ^j> a /i4../^cli oUUp ^ aJL>j«JLI 
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oIjJLJI d)t5 ijs^ i_s® *<JL*j*U oU_ja*JIj 

.^ 88 ^J»*j»Jl pL^jI »*j1 .^JLp tAiaJl 90 4y» j j 

pL^SCJI ( JjLa t AalnJl jjl^aJiJ 4^j>d]| 4jJi olpj jt~A lUo^sd^ JT^ 

4~jLwj olpO (jJlj L« ^JjL~aJl ^o tjJiJlj CA*)/Ij 

olr-l^>-1; CUals Jl^JI 4j j3*u j~~^J eJLft ^ j*a>-j <Ua»r./3>JI 

^liaSj iiUaJl £-Ust5 {j* J5 ^ iljjJl olpjjw* A-^aiwasi- 

£-UaS A^iiwaiJI AjU^jI ^ ^Jj oNLoj'ill 

cljj5^ AjSU^^Jl AsllaJl Jj jj (1)15 C Ajb^(j5v)l AiUaJl 

LUjjjI aNj A« j£s>- Oj15j .(j*JUSll) C-’lj'iljJl CaLo j£>- A^J jj~+A J»>tj 

(_ 5 jIm) ^jip ^Uail) oUlJL« A-^aiwaixj ^ <Jjl ^ (Orissa) 

AES a5 j2> ^yi! isllaj! jlJjJ LIjjjI aS j-i ^ AlaJi ^ 49 c*pU SI tol/ifjJl 
55jJLa^aJl U A^J\ JA auJI J 51 Site c~*b, t1998 fU J 5-5^1 
1999 ^yolp ^llaSli *Lj^53l Cj 15jJi A*jji ^ 53jjJJ 

^9 Llojji jji»- JU^Jl ^ oLVjJl o-i^-j .2000j 

olJiJiaj jlJ j?S\ CaL5i^) ^y> AjU j^j> ^yJl AsUaJl ^Uas a £j&jl> 0~al3_$ 

( .^O ol5j-iJ _j5.AJ £*IjjI ^yJl |*J 4. ^3 j rv3> «il aA^S- 

AjJJa) oL y~*A JCS- UbJbJbvj j e\j ^$53l £-*1 jIa**>L ^Uail! 4)LA ^&>%5 

.AmoLwi oLIp t\+p 


isLtJ ^yjj (3j—31 jS AajSvsxJl cJL>-iI ^yS o'^Uaj'^l ^lla9 ^ 

ol5 jJLI >_jUI d~>«19 4 A^>- i—Jj-L-I {jA ^UaiJl lj^ 

ia j5oxJl ot>J 4(_$ j>-\ a^>- ^ja . ^LlaiJl lJu ^ iaLLJl y~>- <J^>-jJ 
o'ifUaj'iM ^Ua5 isLU (1)15j .aJ jjJl oVUajNi oL»Jsi- A^>w»- 
Ajjliaj . aJjJUU jj~5jJU-a j** (_y^ I jj+OAA ( j~>*}\ idDS 

.Aj JOj lj-»j o')llvaJ')fl ^Uai tis<au»wi>»Jl (Jt ^ AiUaJl ^Ua9 iy&o 


John Haltiwanger and Manisha Singh, «Cross-Country Evidence on Public Sector (38) 
Retrenchment^) World Bank Economic Review , vol. 13, no. I (January 1999), pp. 23-b6. 
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2002 ^Ip ^ <—all^jJl Ol^»*Jl i*~j cJl^ v JliJl ^^Ipj 

^1 oljO vi^!)U jjoap ^ Oil <o3>«..A>Jl ,jS3 .4lJl ^0.6 ijJ>- ^ 
^ioj . ojl 9.5 200 5 ^Ip ■/>*! A^oJl &Sa ^ aAsIa 6_jaa 

A5f-ji (_jlp 1-UlJU i»l*Jl j^jl jaJ 1_J 4jl>cl)l A g lJl OlpJ_jO> ^jS 4 ., <T>r ., <3> <Jl 
<W>1>- oljUii-1 J(J^l>- {j* 4 i4»>.<»h 1I 4jL*P l^»*0 ^jXJl 
4j ^(_$JJl j ^ylpj lOlpj^ojl ftJA ^ o-bJ>- 

.olpUaaJl oJL* ^lao l^j J?lioJl jJI o b.g ll 
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(J Atl 


m,»itI 

Q^itt *U£fll <J[ 3>jUJ! £ldbif 




Jjjdl jj j* £ $ Igi jJij Ljjjl ia*»j iVjl 

O jA ll OL^AmJ J^VI jjt ^...tjl (Jji (JI j5*0 

1^3 y>- JjjJl oJlA ^j6\ OJJ jj~J| ^llia 4 .,<^>b.v3.>J| Oj-IpI t^vibjl 
4P^«9bJl OJA >^)ljl«/g.^l Vm 1 * 11 * An **> dJUJJ .^UaNI aJU J1 «J^» 

oJLa 0jj*j|JuJl jlS - .(Transition Economies) (Ij_^jJI obL^SI® JjjJl ^y> 

dJLJl IgJ f?jji c)l^ oL«L~Jl (_gi jjiljJD SIpj 

JjjJl aJU- ^ t|» jAj C-Jb j^Jlj jjJai.ilj ^ JLoJl 

^UaiJl jjl iljjJl AjiU<alsVl Jj-^Sll <L£bJ ^j~Jl Jj^»*lJl tojjSjuJl 

J^ImmII Adjt iUitlj 4^1>JI <u$JLJl jL 4 ^m]Ij 

viJDi jZS ’I .Sf-li iS yS\j jLaii ^La^l f-bl aJL aS 

UsSm sjb)ii j*J ^ ll,u- si 1^1 ^i j>ji ji b joJi ^ lsoji j 

.AjiUad'yi iji j-jL) 

JjJLII jj(CEE) 1^3j-ij Ljjjjl Ja^»j JjJ Apb^xll 

L^_jj j^yj cJL», : . t l biojlj aJL«p OjIS \*H oAjji (CIS) aJLc~-JI 

A ■/l>i.,fl»- iJLjjj 4A»«^^>- 4 -> *•—*jt 4 5 jj^ *—JjjL L» ^glp 

i—s*)l I 8 j* uyij L* 
> 

j_y3 A^asr^a.jxJl oLw»Um> ^ylp Aj^iaX^Jl ./»*»NM ob-^bp^fl pJfcla 


Jan Hanousek, Evzen Kocenda and Jan Svejnar, «Privatization in Central-East Europe (1) 
and the CIS,» in: Gerard Roland, ed.. Privatization: Successes and Failures, Foreword by Joseph E. 
Stiglitz, Initiative for Policy Dialogue at Columbia (New York: Columbia University Press, 2008), 
chap. 3, pp. 77-78. 

.83 ^ <■* _ii jJUa^Jt (2) 
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jlyii-Nl kijl-Lp-l ^ jS jxJL Ls^L* jp yj 4 JL 3 y .Jl ikSJl J j* 

c4jiy>*i\ AjiLoaNl olpUajJl ilSLjs> Salplj ^ (stabilization) 

olp-^L^s^fl OJjixjl tjjj yaJ .viAJJJ aJjLwo cA>-'^k*0\yP jSj 


jl~$jl (Ji c 5 ^ j/l tiJjjJl ojUdJ i—>LJl £i £9 Ip JjSll — 
|ji~ ^ jU-Mi ijiJ W*Ji **>“• ^ 

iljjJl o>Lvi»«»'^« j^p-Ul frliJJ oULlI 

^-o ij Lu -dSvvgJl oilpl yj jLz^'Vl ^ylp o L-» .^Jl oJla <u^-UJNl 

dLJlD ^Uaj 4 UAmSXj (jljJJl JJUL 4«Jpl Q..al9 La^S* . IgJLopI 4*i*/iZ! J I yJi\ ^jji 


iijJl ^ jii^a j*-A> 4jj£ y> Sj yA» ejlil jl) Jb-lj ijjbo d Jj»I jJl 

^ .i^LU viLJl j ^jUsi31 tiJbJIj JJLJl <-«5lfe j» ( 4 -p jHi\ 

.a^j Sou*- 4* fU ^ “W 1 ,aA V-*aj £«J -OT 

® < jpL*i^')/l jUNl 4^«J*® j^pUp y& _jL««»», l l lU-fc 

.tij^i ^1 -fllsl ^Sxj j^jJI 4jL«P J^P 4 a>-UI 4mJL*JI l jl/iM A~k >TsS 


<4 j^Ul 4olfllV Ij J ^ OL~-*J<qJ| pLioJ ^jlp ^lill jl Jl — 

0 y£}\ otlxJl 4 ,J2>r ■/?>■ l./jil . (_3^wJl ^Ls^Xsl y>u ^eJ>-lj (J^>tJ 

l$j J \jtj Jjj—" 4^laiij 4jjL>d]l iJ^Jl ^Uad ^jjiaJj ^>x>Jl jT a ll^ 

. 0) aplidlj dL*aJlj iJUaJL iflJbcJl UaiSl ^ 

pLvxjJ iv»^l ^^Ls4>Nl oL>Lii ^j9 jjjjJl fl«AS1 

0^1 ilS ^.ikiu Uj 4_^>Ljl 4 P-Lx pi(^JDl i^jliJl jU»)[l 

^44]l » J U dj O^Ln c4dJb 4-SXJl ^3j4> JiwLpxj 9 ,:? 1 JalJwjJl 

oL..^ij-<jl yj^au ^3 ^cxj pJ 4llnaJl JjjJl jl . jlwlll ( j» Jbxjj 

f-Lijl JJ - /I all IJLa jJjJj .44J^U1 4P j~*11j jLIL»J| 4^j jjLflJl (3L»~*Sflj 

J ( t J Ul jy jJl JbJLp ^3 iw..■■>«• 1 (^jJl ^l4iO.II 015 4 aj^*»J1 4 -o^jLrtJl 4^xJl 

. 4 Jjb«Jl oJLa 4jj3 O j>- (^JJl t j...’-.-ll yO (JjVl JjSjJI (Jl j\s> jjpli <3_?•"* "SUaXsl 


.78—77 y> uiJUJl J-Aa3l «~ij jJUoaJI (3) 
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A»Jl>tJ (_jl5 Alia Jo- ^y (31 j—SM ot> ,y >IysMl jA tkiJl 0l5j 

SJjjli Ju j^Cj» *L*jI a-*aS| i-jlS Oja y» ty 1 o^SCi-<Jl 

I jf- Uabujj oL-L~Jl J-L^aJ y JpL-j «illj £* J*UdJ X*j\~p 

^JukP olt ytotjuj alyl y ttaO^Jl pL^SM# Jl jL-^Jl 

(J^>- £y» tisj^Ul i«lj-^aJU 5jjjjU f'Liol **ifjA •iSj***!! 

^aUasMl jj-S^p j^Uj .,jJj>~Jl jykjJl jt-pL* 

( 1 )j«JjiLo)l ojjLi^-~Jl ^Ow>- ia^^pJI jy •—»«iLL ^ IjLLo yoll 

jJI LJ t>l*Xb cJl5 i»lp o jj*ojj .t~JjikJI aI^pI 

S-_-yjl jU-ajj a I—ill As*al£» y liS^Sfl y> jJaLJlj 

l»j 4 < _^jjjSll aUoMl «_jjLiJl y JjjJl oJLa <Lp jj ciUa jj*jj .aJjjIaJI j 
. <4) aU«j^U A-JjjliJl 4 ^JajSfl JLj'tfl jy IOa 4.. /t~ . a± 

^\yOy> aJjJJI I^SvJUj yJI <U^-lliNl oL~y£«Jl i WJ?vsi2> 4_«aI Oj15 
,«S ^LJl ‘ ** j ' *>1 ./<*<Nli) oljJL 4 x>LuJI jjwLaj ^ . U . ^ fcaJl 
dJJbk c~>lS ttJjjiaJl dll; y 4 vaj r ./ 3 > Jl 4 ~-UJl 4 ^al>Jl AsLpJa 
y JJtiJl 5^ ^Ljjjl y ilSlcuJl oU5 jJl 3 jj-^> y IJ 4 J aJap yly- 

olalyNl y abajl y «-ilia y j*aOj L»j ^y»jr.yaa»jJl olPj j .-~. J l 

1 g-il i^-UJl y oL» jSUJI o-> 15 i-i-y- 

lA*A^t>i^xJl 4 m»Iw> ^9 j~*JIj 4~3j~Jl L>jjjl Jja 4 j»A>sj! jljJl ^ 

d /t»- /t4-I <uJLJI AjjUiJl AjAI* (JjJl 0 JA A^J>-lj <JI^«Jl jjst» olS^ 
015j . i-.dl.-^ 4 J jJmj ilalp oj j -»- aJjJlJI ^Jl vZjLJL^*JI >—s'iM 

U (Jflj LjSdLjj l^JlP oLl^ J l oJLa f-lj-bi ^ji (l)i aJjO Aj^>- 

la-.d J oljJj I^J ^*9 ®AjjxiJl 4~a£*~0O Jl#_J ‘-Sjp 

0 LI 1 JI (Jlp ^ji-; ol cJl5 js^l o^l>- ^yj y-Sll ^jjjl 

£j>-\ JaI jJi ^ AjaL^dVl Aj^jaJl jtj 0jy»-T Or*" 4 ^fc* 

. t_j jUmJI vUUj Jifl (JLoj^l ^y axJL« aaj 01 o~i» 

.97 4<—aj jJUduJl (4) 
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^£, i-l—- o5Lij1 jA (Ji»J la 1^53 

Jl oI—a^»JI <U5La oIpI <UL—o c. g>-lj tJUcll <d >-ja (JlaliVl 
v_->u ol—-J aJI o-La d)| ( v > jj L l. : . M > «Jl ^jJzaj jlaj Oj15j .is<aiwi>JD 

l$l l £- A ailpj l$J^b ^ iUj t40«A aJU 4 JjjJl o^ Oii 
(3j-Jl ( _ # 1p UjU^lj ^jL*^ (^--Ut-o ^4^ Jij a-w-Ut^JI l^uJail 

l^Jljl^l teUb: ^iJl ^jSbJl ^pjJJ ^^jjjdl i—ibJl 

Jslj>- *uJajl ojj £-Uai!l £jl>- alsipl »—»ljJ<l ^bj 

jUa> 4jISj Caj ol--JoJl aJlA alii £* l4jjb^/l Sj^»-^U jiS3l abbU 4 jj 3 

♦jL^—VIj JjA*^ U ,y 

Olpjj-i-a j_yJl Ol --J-aJl ijJJj jJjjAxj JL*u 4 j 1 ob^JLjl Jb>-1 d)l5 

^Iji'bll CLgJ iljjJI <uSX> jj-AJ (_^l (jji ,jA Ljblj LJL Alai—A 4jjbj 
Ol5 j .iJl ^ -USUI p . g. *l ^ aj>- £jjJ 44A-bJ ^jA J^bxJlj aljj^^fl I j-* 
oJ jJj>- ajb} ( 'j«Jl>cA tljjJl^Pj 0*15yiJl o-La alj-Lo ,_jAp <Ua^S bJl 

4~—» jji N ^Uaill <_ylj -u5Ul 4 a-a L ~ o . I I £tj |jit LL-UT 

4 gjy f\rJL Jl (1)15 ^1 ijUL» .oJl ^ 51 j* 4-*-aL—*J l bJLa 

ol--JoJl ^ ^jLoljJl lo c . A J C^J^fcoJl cf lp ^a-f^S/l ^jA JiS/l 

^jUaJI ilj-aJL 4*~j ^ g.a^fl £jA jS^\ t-js *Jl 'Waiwbj ^-Wisw^mJI 

4# u=riv'-r* - ' j*-ajLxpI l j£+j ja U—a tv_JbVl 

o-bJj>Jl AjliJl ( jA lf*>-L<aj laj ijjjJl JIja\[ 1 (j-ojJj olJH>-l i-JjLjj (iJjjJ 

. aJj Jl><J| SjbNl L-iJliiij 

4aj^>JI Ci.A ^yjl 4j-L-g -o l3l obi(1)1 oLaIjJlII (_^JL>-l QJ-..I 
aibj ^jll Oil 4lgi5 l^uSLla jl 4wSL>WA>»Jl Jui oLwJ^Jl Igij^Lo ^jA f.y*~ 

Oblj^-J OJ^bl 1*5 .IgJaLio jtAxJ>- JjJj (1)1 (l)ji 1 j-0 ol_ijoJl oJLa <y>eJJ 

, -{£jr*~ 1 oNb- j^yS 4 ~ Laj oNLxJl i ^yj iobxjJ ^iLj l^Jli <UA>wbxil 

4aj OJl5 Jiii ,ljjaU5j ^UJl ^Uaiil ^ aJbJL>Jl oljb^ll 40 ^ylp liUlpI 
.SJbJUjJl l^jljb} il_S 4j>cOl d -/*?*■ ,'•■*-1 H ol—Aj-aJl abl lj-* (_^iijJ oNb- 
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j*Jl JaJa>fcJl JobUaiSi ^ !&li 

> 

obUa^l ^yi *) ^'* T ~< i <a>JI oLUp ^jUj jJil! oJLp oL*tji l^>-i 

.(aJ ytJl AkS3l ^Lij~Jl iUo'i/l) ILL- ^$^5JaJaidll Jji 

j_g<J^b- £jA ^j **./?~>t 11 4j^£hj OjLt^boJl ftOA j_g0^l d 

AjiJbica dJ \jy~J> I^J» dA^yXil ( _ f «-'JjJl il»*jVl p-Jlii l j~J P-liSfl ^y* d>U>JjjjJl 

( J* 43 l 015 (^^UdlSNl "yC Jl 01 i— IjjJl oJLft CU>dd»>l . *d 2 >w 2 >Jl ^ 
ijip 015 >i~>- ^JisS/i oJLa ^ ,is<a>wa>Jl ^ ^ 5 "! As^_p O y\ ^1 j*JUSll 
j^dJl ^^9 ^yibcj^/1 jjVl 015 0^5 eJbJL>«Jl aJ jiUJl am)I d*li olp j jJLjl 

-dUi5l^5^>l 


^jy OilpJ ^y9 I diUL*^ J>\ j_g_^“1 A^lji dJjLj 

oLUp Cw» j*y ^^dl i_—53l cjbjj of i#l j\ »^AJlj S jy>\ 

oliill As>JUa«J l*jU<a>«jl j l$Jl y >j ^ yiJl jil5o j>JLpj «un>r./?>iJl 

4obiJl oJl& A?J-,a.»J oj ji)l blp} ( _ y J| aJL 5 Qlli j_gil.pl ji5Sll AjpU^Vl 

. ^dsjwJl oLiJ? Oii ij 51 jL-otMj Jjl^i g~-y ^ jJl^J 

«/» A*j3,ir + & >%^\ doLJw^p gjbo jjJJ i>*4 

C0jm^S3 0^*3 I do L^J 1 jIJLpI l^J 1 _ - * • i ^ > ^‘ 

jl i^ljjJl oJLa j ^(Shock Treatment) g^uJUaMj 4>J(jc<JU j j^L« yfcj 

<do I Jjj^dJlj OjliNl ( _ y 3 d>*^\5\JLa d»l_ojxjl d..5>jf ttiojLsfiJl)) dJUb 

ojji> t Jj -^jb^l oljJiij 5J_jjJl Aj_J>" ,_j9 l ^L o jJI Lo J\ 

oLl»P <*>-ytJ d~»J (_gjJl j-Jl ^aljjJl jjgJaj JjW ^y]l 4—IjjJl 

w A ^ 

^yjl jjrfiLid! tL-alj Ijjjjl ^yj UjL- A-Ajjdjl JjjJl y> <1 ji 1 4 (_yS ■WX>T./a>jl 

jyA> L^» aJI y) JSI oLu-HAJ d*liL^Xsl ^yJl (_gil ^ »lj yS I Oiii JLij 01 

^1 OJJi yuj>\j 

C-iJLft toJLp OljJj ^yS A^a.>t.^a.->Jl i_Jjl>d5 (_gJ>4 Ajjlia A—>lji 
oLLp of 0 ^vjlm» 1 4j_giLs<3Z9^ll ^oJI ^yi j ^»Jl jjl j_g^v>o 
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jlJl A-SXJl J Jjt*j Oj-uaiil ^>- tL$Jli ^ 4-4iiwa>*Jl 

Jti\ o*Jd\J\ OjLil l*li idjdl ^ .^iUaV! >dl J\ 

4-^t>c^>tJl tOlpl^d Oolijl ^*J| 

( _gli./^:^Nl JaLldl a jJjaJI ol_-jdli 


J^JI iUai J\ JJ^\J :U3U 


jL^ald'b/l aJbj ^j--/a'l tloJadl jjla'li jjJIjj .i jaj 

|»bl>-l ^1^41978 j-a-j-i /JJ^l 0jllS Jl ^Ull JU> ( _ s ^aJ» 

^^9 £"j-i Cj^~ jJLp (_£.iladl jAJ^aJU 4llliJl ioldl 4~Jjdl 

iL^SI ^1U £ja UU-^dl ^* jj~*}\ 


<X <_sb^' o-Ual C5* ur^' L#» £^>La)M hjjy* °> 

(Deng JSij jl ^ ollaJ j 1 9 9 1j 1978 

^ ialdl ajta^/l j jd^Jl oiljJ—» £ljy i*t_s* jkdl ailp^ Xiaoping) 

J Cy* _jd“^ •—>j>Jl jUJ (_5 a*j JuJl>- ^»Uij a ^ l" j aJjjJI 

t_3lj-iNl J 4«>-^J^j Jb'j i Qjj-tJl ^jLC’ LgjLaLa l Al llaLdl ojli^U 4~a^Jl 

iJL^oij 5jj5 ik>- |»ijd( <L>-LjNI oLlidl Oj^>*j ttiUJii UL-Jj .^L*Jl 

^JxJb <L~s>- til Jjdl ollA ijA *.j l la." jA till j l jA V-b L^aj-Lol Ijpj t^ll^AJ 

La toL^ j^Ual l oLd aJj^JI ^%. d .Mii 6.AA t. t—J L^ t J 1 

^jXll ii^LJL aJUj^c- ojlil iJ*Hx~a*yI LIj^j oLlldi ^»I ) tillS I-Lp 

ijjjdlJ tAjjilidl LgjLaljdl < jp ,j ^>_0~ oL*5 ^Lol ^ 4jj>*Jlj t'Cij^La 1*1 
^j/a 5;T jl iljjJl ^i i jJL>J! jl*^(I <jf lp JbJj jU-l _^ill a JA (Jjj—j ^ 
o L . l~ . d l JjjJLa toLjjlll bJLa ijijj .Aid! ^9 20 cbUu ^jlaLgj LjlP 

.Adda^ll a^i>-S/l < ya LjjJlj ^laxijJl >_Jljdt ^ ^jJlaldl oL^^LtA) 

JaLjj')l! ^1 ld :r » (_j9 LgK aJjjJI oLpj j£j> oil? 119 8 0 ^>Lp AjLgj ^bj 
oL»^i 4jalzitdl aJjjJI oLla ^yll LgjU>- jzx* j^JLd juSlI iL^U 9 ^au 

eLl ld ! l^» Jb <l «) oJbljlo 4 ,s2ptj JaLil^^llj tL^dp 
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abbU JlatixJl OU150. cr a r ^ 3 J>j iSJjJ^ oljUt^-l y 

jiy*u ^Jl ■ Jli ol>-^lspl CJl5 oLXj* — ill £°J 

S ; -’.j tiLpljJI oU>- jT-JI jU- 1 y &»Jl y 8 0 la JjU» ji»«<Sn 

'yj jU-^l y (JJ oU-jL*—* y 

W-U^-rll Ajw? 1>- lfcjl*»«l CmL yJl AiUaJl jjia l4«««Sjl ial*]l (Jl yJl jl*-J 

(Township and Village Enterprises ^<£y iilj oIaLJI 

y <UalXO jiS^ill j A-Jb^JI olaJoJl j jjJj 0^>tj A*sljl (TVEs)) 
^liaj JJLa | j^ldj| ^Jp Cjlpjj*£*aJl aj-* C-^lsj ly-^l (J 

.1978 j»Ip y>- yaaJl y aJ-» Jl jtluJl il-< ( 5 -iJl (olJjUJI) oUj~«j^JI 

a.-ai 4>jJb auSlalllb dal jJJI o l** J L » tf * a3 >lj 

y cjk* l*fcj igJlsJI oJU £>J (jUJI y <$f Nj uH# :J JA 31^jJl 

.a!*L-Jl 

y aJLjJI (-_LiS «^‘-y3xll aJLp oiLaj (_$jiJlj cjI-lLJI oIpj^- i-a c~»li 
y 5iJl y 6 jjJj- y £*a>!y» (_$j^a y l^-J Vjaj lybi| ’or^' 

y AtJl y 2 6 <c^J la ^JU19 7 8 j*U y y*®Jl y ^J 9 J' cJ^ 9 

JyJl oLjLj cbU-y Aldly 28 jii J.Ua Ui»^» t19 9 6 fU 

aL«JI y 5 8 cu-Py^al Ji oIpjJL*J l oJla oJb i1 9 9 3 ^Ip Jjb%j j .^^plaJl 
IJla <_ipLaJ i^Ul JiaJl y j .yllj j J-alp OjJ- 5 2 ^SIjj a-pIjJ l SJUjJI y 

.2005 flpy lijJU 135jljJbJI 

Jl ayJJl OjJ y (3j~Jl Jly Ji J a ^ <-i£ jllJ CjIjJJI CjIpj jl* o»l5 

y CjIpJJL aJl oIa C->*s«Bj jj tli'il l>>~.^»j^ Ijbol viUj ols^ .Aj^LaJl «W»»<4>- 
JJ2U y U£ tlftlij y i»j«-lJl qIj^I y jJ^fl ' ! -j?JI j^l 

AjjUtJa'ifl y*lySfl y y>“MiJl CjIj>1» 1 -iJa J yj tlj^a aJljlJl AlabJl 
y cJb laJLiu ol y-J^Jl a l^J C-PJjI yJI yjjl jlaJjMl oIojUj 5l»L^ 

JslU jjaj J irfliwwJl jl£st jfl JJ ^aj .iJjjJl y ajjlsAaJl eJj^a ^yaUl 
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,_^Jl LI j*Jl (Jyi\j oloJJl oUj OJU3 .iUaa'yi ^ (3l^-»Vl 
l y> <uSXJl oJa a J ).J£ Uj oIpjjJL*JJ a_L>»«<J| oL^$L>J l USX> 
c5* ^>^L by&y Jl |»IS U d)lp j~» ^ Syjj 

.■iL-iJlj twP^UD L ,a jfi 0 >-lji iJb ivax^- UL»P ^ oU-j ^JLjl #JU*> dJLLj 


l^P«Aljl (_yJl 0«b^>tJl 4 »j . ii rti l ^-^Ua^/I oLajJLa 015^ 

4 -jU^.I LpO>j |»UJl ^UaiJl ^jLi 4jal s azS'yi oU»LiJl y £^ill 

l^jLi ^ K Jx&ls iJjJil aS’jI^JI oUjjJUJl Ul .<w?^iLa^Vl _^*Jl 
jjiLfj .i_--..- > ci olpjj*U«Jl oJa ^Lp JasUxJ SiLLo® ole-1^*-l> 

{►^j-^l (_jLp ®AO-stf ( j^j L<a.j xj A = JI^I«J'yi& jl*J» 5Ijj—viJl «JLa ^1p 

^-<1 -b-l c5 ~saJl ■sLa^Ml Jj«>- ^ 5 JJl JjsJl ajIju I je. L^U-I tiiJi OIS j .£j.s 

°'*LrH trr 1 Lr-*l <_sH eJ-^lj ‘jJLJl ^ Ij^J obL^sV! 

iUali il 1-LgJ «LS1jXi'ifl Afl . /il l ^jlp ( j0j9*]\ ^a (3j—Jl .aUaZ.il oUrJl ^ 4 ^>-jJj 
iUalji<Jl US'!jiiVl <tXUJl {j* o^pli a-UjJ ^ illioJi LijJl sjJbJL jj j 
•Jeiul vlvA- jJl 4j^>tZJL A>-j-UuJl UjliuJl oJA jjlijj .(3J*j| sUaZal £e 

4jjja 3I -Ua>«-tfiJl -Lizj ,j\ t«iflJUaJL ^!>LJ|5 J;;—* (3j~Jl sUazSI Jjs^l 
.^ysUJl ^UaiJl 4«£La ^J aJI j ^LJl ^UaiiJl olJLuJ ^_^~Jl JilJl j 


<jiJ& £* fbJl £-lkl!L Jilizs-Vl ^jJ} OJuaS {j~d\ Lai 
Up-jl^a OjSL C|»LJI ^UaiU ^Lj)/! i*LUl JiSL |»-<>-sa>» jl y> 

^LkiJl oUo*J 4^jwa><Jl Ll- J ijl ,_^l >-~-il a. i ./al l 

C«dL Oj~~*oi I OjJjj^~*Jl ^jZil aJUjJI jjAj 44ab |»LJl 
a? LS^-'if Lg^j-.l JjlJG i»AL«A ol5|»UJl ^UaiJl oLio Jjj>tj 
j~?-t)Ua^ll 'jsj>- l y*~J> <iUi ‘-Corporatization iJLJI JljjHi o y* 

l4ol>«Jl cil^Vl oLJaj {jA ^IaJI pjLall <U^JLa c»-jL»- *Li»l { ^£‘ 

jLLl ^ |»U3I ^UaiJl Lg5U^j ^1 olS'jJlJl Ua^wts^ ojljVl jT bl j£>- 
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of ^i3l <_5JuU w>l a jJbJl J£JU ttA-i j-Jl ijS’l < 

JjLxk aSL> ojjij • < j«*.'3 H ^j3 A. pir ., /?> *}} 4jj| v_*^>*Aj 

oJLa (3i^jLo-a j_jS tttw-n-iJl jf ^o. ~ >t. 0.1.1 ^AjSj SJjjJl f'li ^ 

•Cal^xll 4^19 i^aJI ^ ^3 ^m^JI jL~Jl ^j*P i gl^ll jjlpJ .A*53 a1I 

^Lka Sljl j^j iJjjdl aSJuj ^Ip ^UaS ^lp ilasls^Jl J^>- {jA ijwL>Jl OlLli 

«Jla j jj ttA-oJpS Aj^UfllsI ^>s^- 4iUi 1 JCJU~fl ciljjJl <u5lL> \J0^~ 

^Qai)! ^)1 ^»l*Jl ^UaiJl jj j» <uSXJl jjil o j of j^Ipj 4<u*»L«JI 

. oc-laSo jJ-oaI jd^ 3 ^ 


jjjiaJ ^ylp <JL>y%j aJLLwk L>bJljiw>l jJ->i»3 ^y 1 ol$>-jJl tJJJj Ow>ti) 

t»jl jit | jjJ? ^jS ^y^U^oJl J jliN I J^5w»*y I LgJ**^ (J^\>- {jA <U J Jill OlpJ jLa 

* 

< j^L»bJl jl^pl J 44-9 ( j-L>L*Jl Io]L>eJ jJLoJl j~*J “UlSC-A t aJjJLJI 

^9 o_J-»jLoJ 4£"_$ ^ JLoJl 4>r[./lA yPPxJ L» jl jii\ u«*l>bspl 4-9 

oJla oJLi i U oIp. iljJJLl oJL>-j^Jl ik>JI oLf ?-y ojb^/l 

aJUjJ IjSJ y oIp j t5jb)ll ojuxpI ^l5-p-tA-^N 4 i»jUJl 

iJl j*Jj 4(3^^^!! ij£ ^J-al^p i ^ »^fj j»-l 4^*^L^VI 

.oLjJj>J1j ^UU d-_Jl ejjiJl ^jJl i_j j*-~> ,_5^ jl*—>Sll 

(^jb^M <J^jc—> v ill aJjoJI oIpj^wj i^p »4 *« * * J l J-~3 

^JLp J-f>jJl ( j>> ^LoiANl jJij 40~uaJl SjLdJl |»L5 

JL»f jlSj .otjVl ^ ^UJl £UaiJl J1 OJUJI J ^Ull ^liuJl 

-iSljdl® jJL«Sf objJl 3* obfsj'i/l iJu ^9 4.„„j^Jl olp-lj^^ll 
(Ij^^ll) a.,^‘.Sfl Cjb>-^XoJl yA ^LJU L« j^aS/1 *—~~*- 

^j^A j_}^" AS "^Uaj olS J 3A2 c5>4^ <j^J .l^~lp JlS U JI 

.oLjSll ^ 015U1 a-JLp! jtJa^ OlS^ tsJUl (5JjUill) 4j yy jS3l |»Uij 

( _ySJjJl ^1 ■,<■?*9NI OjJu 4j>-jJl |Ja ^^ip liLoXpl 

^jvaJl ^P y»jj 4oIjUlII ^ olpjjJLoJl oJb-ij 4(jjjj»- 
^Ldj-Jl cJlJg ^Jl U>bJl ( jp AJ&1>%a aJbJb>- L>oJl JH^i\ 


173 



■ 4jjjJl 1 $<JUj d^lpj j J U Jl ./a>- (_^Lp dJjSj ^xJl AjdjJLJl LjjjIj 

^ ** «• 
'— J ^J lA*jl£ll ^UJI ^UadJl d>L!Uo A-A>w2> djUlj^-^a jj^o *ilJus 

<jj~ll (Ji A^-jla O-b-bf olpj jW> UlSI < _ J Jlp ^ A^iUx 

..^Vl j*JU A^jj djlS \y* olpjijJUJl oJLa Jx>-j i^lxjl ^jb>- 

i®^UaJl £-jl>- A^^Jljiwill) oJbJbdl L>cJ)l jXwjVI eJL* ^Js- ,jJlL>I 

. ^»*jjJllJl A~>t^jl dJJlg»j 

^UaiJl Aj j . n JtJl oUJUlj oLwj>JI oWI y\ -b>-l OlS” 

( _ J Jl ilDJbj ;4p|j_jJl JLdxj ^LlaJ A>r.L/ao.l ^^yplj^Jl 

o«Lfc i^y-jAjj . A*AA»v4 jU-xL I A~xJtJl oUJJ lSUj« ojX CiB dJlS 

ojj ^ygi (1)^Pjlj^Jl Ig^ Cl o) (jl^ ^djli yJ> j^J|9 £^jjj j*J oIaIjS^NI 

l.j-9 9 j*xSll ^l| dJJ>d9 lAjijjjJl AjSI 

OijJpxA jxP 3jU-l (jjjb- Ifelp j-xS/l ^jUjj «SjU-l» jjPjl^JI 

J»jJL> £pJlj aJjjaJIj (J^ 2lua*ill y aJU Asj-jJb lg^3 ^dLdi 

. aJjJlU ^Ixj^l AijJW (ljjS) *UjJl 

JajjJtJl (JUSdxl j*xSll t_aljjl ^lp -Ldio (_^JL)I JbJL^Jl ^»UajJJ £e^j| US' 
,^^>0^1 JIjUJIj ^jjPj lj*Jl Jitto-I Z>yj jJ-Jaj l$i«j t3*U& J^jdJ Ajjjj-^J! 
(Jj./jyJl JbJL>Jl ^UoIdVl < jj» ^UaiJl y i ^Ja*iUl OJlfrj 

^I^pSI UjtAJl cjui ^ijj SjSj J^ljp (jlp 

a^o>ij U^So>tJ| d-.l3.y-j C U^1 aJIp t_i jAm< liUJb cuaa>e3j ^L>«J 

(Contract Responsibility HAjJiUJl aJI jJ^Jl* aJLp (jJJal ^UaJ Uij3 .Al* Ad_y^^» 
^jdlj aJjJJI JibdL ^jij aJjLp olJb-j ^ ( j 2 PjlJ-Jl | »J aJ j>-1System) 

jUm>Ij djU- j SL o . l l ^jA 1 g ojl ...i ^lp JiSUdoJl 4 ./?->tJIj Uj^>Jl Jbjjj 

(_$jjl d»U-J^ .J I ^dSld 3j>Jl (jj^Jl ^9 0L1 ^x^AJ ^4 x> asT *yi .s^jb«4 

(Dual- jU-oJl (_^S jxAxdll ^UaJ& —J «^kJS ^j—jIj .aJjJJI <Uo>- ^jP ^juaj 

^138 dJtL aJLaJu AxxOj apIjjJJ ( _ ? ls3l ^bj^/1 Jbljis tTrack Pricing System) 

.1988-1978 3j^Jl J^^Jl 
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Jjjco J 3ji- £lfcjl J JJ* <-;->-U<9 

tJU^AJ ^-LJI J>-Jdl y 5^«Jl J 23 i.—o jJ3 ^iSM c5*^ 

l»^LtLs^l Siljj y <jjpjl_}■*■)) il^® 

4 >-l jj .SJjjJl y>jJ Jp .sLipVI J| iflsJl Oji y SJjO^- cA&JjLa 
pj ^-bjl jUs'i/l Jp V-15 lSj-9 «iJ*JI iUa^L) yi^>- Ojf’j l>»Jl 
Jl£JlJUI y\j Jl jiji^A b^JJ 4 urJr-^' f ^ Cr* 
y AjJlij oLlsLxs-l J| IjLjii# (|t^Pjlj^J 4_ J k< J l jUilMi'ill (Jij-oJ 
\lj~. SiJl J 9.9 JJjmw JA^\ J y*)\ iUaal y ^>I cil33 £• .^\y-U 
.^jiwsJl4,»«JtJL)<_£ y~~» J£li!jl ^ liilji* 4199 6j 1978 ^Ip y 

^LuSlI j3*>- JUJl y\j oiJ&J J ® jy^ ^Ijl 

j 5jJl J oIpj j-loJl [£>yap- cIa jliilj a-»J^>JI jS- oIpj j-i-Jl j^laJ 

l y\^> ^-bjj *yij Jl AjjjiJl o^bJl JiP ojJl Jl _p ( ^-~ >_ •— 

J*5^j .^jJlj tS^'j (jf^J^I 4 j? i5lj**»Sl1 £* C/^j? J5* 

*U*Nl J| y*i\ cJUojj 119 7 8 f Ip J ci,JI J oU^»)ll pAi j* ^Ip 
800 Jp SJSUlL ilp Uj yfi -jl j*JI JJo C-ipUiJj 4*U*Jl ^lsJ| J J'jj' 
.I^J li-L- NjJ J%* oUt>U>M oi* J«r i^iJl yVl 4 ( j^a>*^< 0_J- a 
^Uaill ^>0 4>-jlJl ^jlxj 4^l>- j-jL^a ^.r. 0 . ^3 1 Jp 

JjLaj JU» J J>-jJlj J iwjJWJl 3*Jl (j^^) 

0 j yfia aJLttJta J AaJL^OI aJIp |»-) O^J L«Jp 

.y JotJ l lj^ IX>C?- J iaj^sJl y I '$>••£ |* 3 ^~ J 

*Ml?l oU^I y o^Ld t iP 

^LiaxiJ ajjLoAx>«i^/I c->ljiL*Jl Jp ^LfcSp'iM y J ^Jl 
kJu>~ LjiaI>- ^Jl aJU*JI iSj^iLa J^UsJlj J»jJ1 y> J> J J y»\>^\ 
jiU? jiyj JLp Jj JUaj L SJjjJI (j-Urx ^»15 119 7 8 ^Ip J# .£jjl jL» 

olpjJLaJl jijbd JUbJi gCiki £C -*~ ~1 4*4jjL>tI)Ij Agpl v . /jl l SjloNl 4~A U ^Jp 

^UaiJl .“jl-.^a ^3 jJLoUJl iljsSfl ijp t-ipLflj 4dUJJ 5>^jj .4 jJ J)l 
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31 6 19 78 fU ^ (jAiw «—aJl 15 0 ajj^ppJI jktuJl ^ ^UJl 

.1979 ^Ip^ U3t 

oU-^v9^l I ^ Lf*-j Uj J_pl I SjSLaJI Jl£iSf I e JlA OJLaj 

4i>\^Jl C5* c#V capL*pJ| ^Ua9 ^ 

,jj^» p Jajjl aJUpI^jj a~j^>J a-^^o jij ^Lp^II olj^LJ 
aj^LpisI oL>OLp| _pu <ci ol>-Uw (^aUoi'bfl J^soJI ojjjy* 

A>-jOia t-JL-l £y$ SjLi)/l ciw US' ^ .^ju> jl*j!Uap 

^ko^l oLgjl>»>ij ol yy y» ‘UP -.kO. j Ji Uj (^jJbJl v^O>0 AjLvPj 

^UJI JUp^fl ^UaS <L_>JI >Vl-2 

jUP’SlI ^Uai ji^k; ol>*jL (j-s^aJl ^ iXUJl ^UaJ ^jy£ Silpl ol-b 
c#* ,^1 i—AjPxJJ jLs- ulJViJl ytjyj\ 0^p| £« il w j ^j^Udl 

■^J tAjjkJl c«Aa *kj .®A««iLj<Sfl A«S1j2«iVl aIp-jaJ|B Aj^kj 1978 ^»lp 

<y> Ji 4 ®jr^ ^ tAJjjJU ajuIxJ! jjP AjiLa^'i/l otllJlB jf ^J^Jl 

• ( JkiJb 198 8 Jj_J ^ ^JjJL*J (_£ y>- JJJJJ . d|jL>- aJUU 

jj^p j^Jaij ^yu jk ,_^pUJ| ^UaiJl iUais'i/ iJjjJl ^—JB 
iLa^^U JoX» ^UJl ^UaiJl iLaal 6} .0jjli)l 

(^AJl 0-3 jJl ^Akill iL<a^l ^J La» AjLopu ol aJ jjjl ^Jpj 

J»J (jS-kll O^jJl .d^lladJl IJa l Js- AjUJIj t(«JIlA_>-jjl A-3 ^yjloJ 

^IkiJl iUaaM 50 j0pJI ojj-aJ! ojbuj-iilij £-J >jJl J^lScJl aJ 

Jji-jJI 4~Jj*Oj A-p»U A3 j» oUjjJtJ j!-Lspl ^yll aJjJJI ( _ r JL?to jik t^pUJl 

cJLjS/lj O-UJl AjjUoIIj A-pllvaJl A-^>UJl OjIpj^JUJI ^^Lp 

o>Ipj j— »Jl' —aj j*-> {£yr OjjIaL! liijj . ojOJI ajj jg.^.>- 

■ Js^ll ^J»Lp aJUJ JS^ iwikjj ^1 ajj^ i3l oIpjL jjL a^pUJI 
CjlpJj—i^JI iSj^i J AjjL»iJl 3JLP Jb Jl>u (_gl CjUx^Jl l i g ■ 

Jv ^ aIIj 19 8 8 ^Lp Xj» oUUpp-VI twj5la . Aj 3jiJl olp j ya 
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iflUtfjj .iljJbjtaj i*j*s*j> (_ji 4 jA j^Jlj i^UJl olpj^iaJI 

^U- iSiL^JL iJjjJI ,j-i>«>» ‘^>->^1 **Lj-*b OjJUJl 

Sjli^jj tj>-jjl hjj*i> I—<L~1>-I JSljkjj coUjj-l-Jl ^P o^aJL 

oJlgJ jUaNl 4 <UpI>JI oU-jJji aJUjJI 

.Jj^I 4jLf> olpj 


^ylp 1^9j44 CJIS- ( _yJl 4 jjI^- 9-NI I ff U fl ;. * t\»-j\t h>j£>xl\ 0»li 
oU-jXlaJl ^w2j J>*j a4iij jtwO^^U C9vwJ 1 9 7 9 ^»lp ^ JplwiJl 

4PjJJU J?L»Jt jjjJ ^UioNl AliUjI ol_-J-Jl C~PjL»> l4AJt>Jl 4 = S^^g.%»»» < yi 

4<Upl*^- oL»rfJi» JsLajS/l o*1a ^yj .^^»Jl ^J1 o-U X >~aJl 4^^L«Jl 


UdLii oL-j-Jl t < _ 5? i^-l j Uti ^i j t<wsLsi- oL—*yj 

<y l$Jj-A>- ^yJl Vjaj t-y^So- ol—«y Iflt liwj c-aw> ^1 

oUasl^&aJl ola j£s>- j! <Ul>t*JI Olaj^oJl 


oljIyJl ,y i«*-ly olJb t (l980-1979) l^-li S/dl ^ 

4jo»-IoJlA i^JI j>- Js>-\ (JiaJ J . £Jj> (_j~»jjLa SiL5 ^jJa ^ aJj>ii*Jl 
oLy~>jJl ^ yry> <2sjiyff ^jj| IjJl ^UJJ oUajjJo 

ajljj OjJU^I uJb cJjil ^j .(1976-1966) i-iUiJl 3jji)l hhf oIjJj 
hi yJl JUpVI CjIpjjJUJ £ta—J i-fyjj oUJju 5JUJI 

^jJUtaD <jpLa» i1981 ^*Ip .i^-Slj^aJl iibJj yijyi\ yUaJ ^»wLiJl» 

a T "i jpjj t( 1981 |»lp ‘LvL—j i-fjDS Juu O^) oJbJj>- #AJ_jjJl 

hi yj1 oUj^LJl cJ^Pj .4ji jii 1 oUj^lJI jI Geti jingji) ,Jyr) 

ot>J^Jlj JUpI ^1 igjJ& oUjj-la IgjL 

^lw j*J Lw c JjLaJL 4 jU*JIj ilL^aJlj 4jpl«i»-*ill oL«J>cJlj A^SidxJl 

ihyi i>Jl ^jS U S h*>£*>\&J eJ^J 

oljlfJl (jji JUjJIj ,y^pUiJlj J*jJI p-fc* 

OJl5j .olp j ijJLaJl oJLa jjla ejli^/ J a J jlll) I9JI 

oUJ^laJI «Jia tiihifcjl oUji-~dt ^Js- ij* b»- h>j£s >Jl 
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Cj° <£*a\j ^e- J j^a>d\j l$J ^U—!l JjjJs ^p 

oAa i3s- 3ij .pj^UJl jJ^Jl; oUJL a>J lp«l4jj lioj^Ul (Jalj*Jl 

•<j^L>Jl ^^AijJl ^UaiJt jjJUUJl J>-lP ^bJ £A olpj jJUJI 

«r 

(j^ 1 J> Jp-l_a 4 jOj^aJ| cIjIp^^JL^U 19 8 1 ^Ip a^*j L_*>> 

(_S^ iS j ^ 3 - 1 (^1 '— J bpjj-UJl ( _yi CJt Jg jJj l£jijJLo JS3 

-Ljw9 ^Apj .ijOsJl oi-ft OjjUj «j-iS olp jjJU ^jSLJ cSUiJl CjLJUjJI ja 

*—Ai*>UJl ‘UjJs ^P O^/jUj i^UJi CjLpj jJLjl £ji> 4 ^>-T 

(_s* oljlji ja'J I <jjl*j U . * . y >- «u*aL»pJIj C.i ivaT l ^zJt t J*»j«JI *w~>-U^j 
olpj> j~~oJI «L>u I ^ aLa Aaj^>J1 c jIpI <• 19 8 1 |»Ip j_j9^ jJUJI 
^P ^UtA^l) UaU»J| o-La t ~ . <ji^ J IjjjUlp jSI £ua jlJtj 0~ali> 

jr^\j ojJ^« OolS lij 'i/J l^J j^_jjl)l jl C»>lpjjJUJl oJLa 

ur** •• <<not ,0 encourage, not to publicize, and not to diminish)).. 
toUuJUill oLI-b ^ tj jS3l olSj-iJl ,_yr>sj to ^ iviolp LaL-JI oJLa 
Cj* A J J « /3 .i i-IjLaU—JI « »• /) , > ^jLp ^jm>u JL*j La ^j 9 IjJ» 

4 < ^^^LSwJ| e^g^S/l ^I«U«1 *aL 4jjJlJI t_j.^J l! £ U-JI (J-^3 ( j^« la./9-L. 

*—■>Lpj^»**aJI o» > *~a US’ .0)1 jUJI |»ljkSci~»L> JjLJl olpjj JL> J jJlj 

ciLji» olilwj £_LJl t^JUpxJl SjL>»J UajU-aj U^UJl 

■JUpS/ 1 ^Uas ^ oLpj jL» ojli^ 5 -IaI j»^J iljibll 

olpjj^dl jjjJail UIp oULajI UjLipL 1981 ^Lp U»U^< ^~-■» j 

.U^UJl 

OlSUo <ua)L>- oLL ^jIp iJjjJl (JiUo v 19 8 4 |»Lp ^ 

(3LUij oUj ^ LoU ( J~> r. ««jJl Ole-1 j>-\ Lg-^>- jaj 

LgJ aUoAaJI ^Slj^Jl j tiJ^iliJI L^jUUaiAj coLp j jJU. l l oJla oLUp 
4^p|jJl CjLaLmJI {jA i*—1 j AS-jas^a Oj-UpI US' .5jJwaJl jill 

oljjjJljJlj ol>ljjJl ii^UaL) ^UiflJl 

US ^JjUdl ( j^ljpS/ cjLSj^JI oUa s-IjJLj <w?U- o^JjCa a^U,i ^fJJJL ^j^sa 
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cjUJj J jjp-^liJI Ia^-Aj jJl olpjj- 1 Jl iJU»- J 

aSjLLJU 5^. -XpIjS JUJb>J Jl ^JUjSflj CuJl J *djMl 
^^pUd! Jp-jJl A-j^-pi C-3 j4-)I cJIaII (J^’J .A-plpJl olpjj—#Jl J 
J *-ijil j OJull Jo iyr j*Jl ajjL>«JIj a-pU-JI ojcjl oIpjJ^JU 
|»UaJl J| A*pIpJI 0 >lp j j JUJl oJA AsLp| J^ A—~»-SJl 
^IkiJl J jjJuljJl iljsSfl J-Afj ‘1 98 5 ^Ip JJ>hj .aJj-aD JUI 

J Jl 1 1* y^h -o*^ 1 yZ^* 4-5 Jl J-^* * 

-L.lL.-p 44 ^ipUJ J 4198 9 fU J JIp 6.6 jpJ J|J/>jj 

.1978 flp 

0 *1*1 4^-3 

S*LpN CjUI yr\ Jl Jwdl V ‘193 8 _^w> / Jjj J 

1J <|jjl aJ ^JUJl £jLdl ASJLgJ J-l ^ (Readjustment) gpLtfDH >J &Jl 

aoloJLiil <_a.,(7**.4 -L« \^~£ IpjU«*j ^jL^sNI _^*Jl -Ag-* *|4*L,p*9*)fl Jp 
. J^gz~/)ll -Ua.il £*yjj o-ljl oIpjJLo J 4i»ljt*is«»lj IpJXo 

a?-.- IsJ^J j<Jl Ap-lj lO-J 4 I 5 JU lj>cp 44 J-S“Jl 0-g>-lj 4lii3jj APsO 

.5*jpjl iJ-Ula ^Ju- £-lj|j jIaJsM AjjLaoJU a ij?wM «.bSll 

c^^plpJl ^UaiJl iLp^alj O^l^i-aJl oJA ( j = i j^^l i 3 ! Ljj*)fl Jl \^oj 

LpUJl oIpjJLJU iicrj ^.sULDII £*>wa=Jl {j* *_rr {j*~& 

tAlLU^- oLxjL>4 <tS>~ J| A*P-lj^Jl a- 1 a y* 4AjiJllj 

lap- j^JI J-jJIj ^.jll '- r '^Jlj 5jjW«^I o%>lx-Jl J-Jjj *j —j j*Ji 

, f y &jJJ A?- ^ -3-sJl 4 jIp J olj~« *yj 

olpjJUJl c-jUwsI Jp Jax^all -bljj 4lJ| jLi-Jl Aap-I_JI Jp *L 
Ji. AjpU^-^I JS'iUJlj j^siJl 4^l-b-|j p4 :r ~ U ^Jil j»-Jl 4 A*pUJI 
Juu J jjjaS/l olJ 0-4li y~>- o Lv Jlai l l J-ljl l^j-Lj-4 jjl Ol^AUiJl 
I» 43 ^\p Jp JJi jji jj4 oIpj J-JI aJ a >_jUw>i jj4 Ji^j JUipL ^JliSlI 
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tUUw»j i-lp j*, ^UJI ^UaiJl jL$j| toLVjJl (J ahj ^j .<iolj>J| dJUb 
oIpj^JI oLUp 1*>-\ja ^1 je-s; oli> l yx*j *li)j 

oLpj^*«jJi ^9 JjI jiil t_o-U> (_j JJl *_i_pJl olijJcJl oJLa ojjp.U?U*JI 

.il.XP y ~ ~ q J l s-U i„— t- dX s tf (1)1 (3^°* ij. 1>J| 

-usliiJl Sjjdlj oL^-^Ji JJ^a ^ ^Li>-Vl oLJI £tf ^1 ^ISC. 

.(1976-1966) 

<n<»UJ| oUj^uJl i»UjOU1 9 8 9j 1 98 8 ^Ip ^^LOl d\S 
<y (J^^l ^IkflJl ^ ,^;i«UJl i-XP ,jAiiol dllJU .^UtJlj AS5jjL* 
t>* -^--j ■#j^aJI «iUj d!>U- 6.48 ^1 6.59 

e$^ aUw^JI U»UJl oIpj _^wJl iJp JJj j»J 1>U> <Ukx» LS as .viJLli 

t^iJl >UJI pi^l alJI ^72.8 <U«b Jil j*i^ll 1.1 a d)l£j .IpjjJL* 660 
V~-i olpj^Jl o-Xa ^ jJjiUJI jJp ^yaiiJl US’ 11 9 8 8 ^»Ip ^ Jj>*x!!> 

.4^1^71.5 

’bllSl-il ^UJl ^UaiJl ^ jJLUJlj oLpjjJuJI i-ip ^LUJ'b/l Jl^jI 

Cj* t ( »4~^ - a (i>A>- ^ OlpjjJUll t-iUw*! j4*j - 

. UL s x^Jl ol« jSUJJ p_^jL e-j jJL» 

<lr° ‘USvUJl olp j jJLoJl i_jL>c^/jI ^y> ^i-'yi ^ g- X -1 j»ts — 

• Ui^SoJl tljUw/j^JI ^ll UsUil ^J £3-b 5jpL*> <uSXj ^yll u»l>- <LSsJU 

^Jp ,ja 1>- ^jll olpj^LJl «_^Uw>I jau L»*j — 

•(_s^-*aJI ^JaJI Js! ^jll UtvajJI o^UwJI 

O^-J Cf J#JL* ulsw’i ( _ r <aj»j |»ls - 

^UaiJl ^ (j-UUJl JOp ^J> ^.UJl ji»LJl ^^SUjl J jLa I^jJLpI j 

• -/^** ll oL-UJl ( _ j 1p UU ^^UxJl 
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JlJ ^1 ZJLj }I olp j yt-Jl y> ^g*bbLJ iiuJl 015 t JjIa«JI ^ 
oIpjjJL«JI - 015 Lf*5o- 4®4;pL»>«Jl 4-SvLaJl» oli oIpj 

^jAj i^yi j&>J! JaJa>BxJl (3J~" ^ J-»^J L$jj5 istfUJl 

■ jOJlJLa Jajij-*aJ £*A>rJ Jj tiaj£»«Jl ^jA LaPi t _ y^'*. ) V 

^jJJI Jl il^LJ tAJU-a olpj^uJl bIa iijJL. 015 cvfiiJJ h*~>j 

-La.-n.aJl jl^aXtl ^.- a -s A jjA LgJ?Lij 0l5_j -Lp l_^9 O jik Sj 

oJub- cLUJLJ .Ala ji«Jl <3_^~Jl 4-*5b*Jl $j^ai\j t-J-L>«Jl 

oJ-^J-a 0 JJ»A> ^-LoNi <J-Lna 4 as1j A-iLft-La dJ*)l -L*a olpJj-i-*Jl oXb 

^|^p\|1 I jjp ^llaiJl AlLiUJl «JUlp_j^-i-aJl (jjJ 

(JjbcaJ Ijaj oIpj^UJI oJla ^ £&>l 1 99 1 1 98 1 

cJjjcaj Ij^L- a 1 JAJ ^Ui^fl 1 -La ^jA OlJ^Uall ti»AA>-J tAiaJi ^ 9 2 (_g_jL»a 

^9 £-Ua9 j-5^ Aj_JjJiJl 4-*JI olpjj -U Jl ^Ua9 ^y^a\J lAlaJl ^ 6 6 

4 1- —j La ^Lj} Or 4 4 tJliaJl (J-f"' ^U*^1 13 a J .L9J . ^'--- a a il ■iLAls'iM 

AiaJl ^ 50j (aJaJI ob-jSLaJl {y> ALaJl ^ 49j 4 ,*j><uaJ 1 jja 4i*Jl ^9 3 3 
4 j^Lj 4jj yii\ UjJ\ CjLpj^JL aJl ^LoJ La5 .UsL^^SCJl ^jIjaJI ^y> 
£&y\£jj JA js\j t^ji^JI ^LLaJI J-o-tf A-P LwaJl A-Aj^I oL>-jILaJl ^Ljjl 

. aJLo3>mj 

^ytLp ( j»j ojlaJl ^9 ^j-.^ll ^ jjl-A-LaJl (_5^LaaX9*yi jaJI Of ^-j»IjJ1 {jA 
^Ip ^yiJ .^a j£>*}\ jjp ^Uaill JUULj ^jp 4«-aLaI o j j ./a,i gl* 19 9 3 j 1978 
ia j£>J 1 L*£L; ^1 oU>U ^ ^Jl ^Lu^Jl ^liVI OJIJ il 978 
tSlaJl ,^43 a^-JI oJLa c—a iA>tj\ 119 9 3 ^Ip J^L>oj .iuJl ^78 
^57 ^jpL-oJl ^Lj^M ^ 5~«jSoJl jjp oLJL u Jl 5 -»aL— a c~*iJjl Uj-j 
^^ 9 aL-a_^?«Jl oLiLlaJl A5jLl-a ^-a> vl—./piLo tAjLojJl La j_j9j .AlaJl 

.199 3j 1978 ^Ip 5lJ1 i/ 60 ^ js! Jl iuJl J 75 ^ 5JUJI 

piJaaJl 4-3 4 j>Cj 0^a ^ xl. /xTal ^Ua3 iL>»jl ^y3 Ji < jwaJl 0 OJJJjj 

(_g.aUAT.3l (3?2>ej ,ja AjI j C-9jJl ^ C-L^aJj tJjUiJl ^^aj^Jl 

j-p SiLj oj^ui U5 t<4~SisJ1 4-^JUu cJ^U- -cuJl ^ 10 iSjr** 
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£uUi ^jA olj.iL<aJl il 44j^-jl»*Ji ojL»dl j*- s !* s “‘ <_j9 49 JT~° 

<_s* 4l»Jl ^ 2 0 y*u ^14 1 9 7 8 |»Ip ^ lo^SJ 4L*JI ^ 5 ^ ^»L>Jl ^jS> j3l 
^^SoJl ^UaiJ! ^ 4cLUi JS" ja ^p^Jl j . 19 91 ^»Ip 

.iJjjdl l>c~. Ip 

4p jLcJl a^amII ^ c ^ g )> 4 

d*j 4^-^Ltf>)/l ^ SoliJI SJl>-^<jl ajIjlo 1992 ^Ip ^tjliJl Oil 

^ jj® .4 -®j-^>Ijjjp (Jol>ej* <JIj*i«^Ij ^jjLsj-vJl ^l>sJ*yi jLgJl 

- V$ -i) OIS' (Shenzhen) |*JUl ^1 SjL>-l ^ twJkJL 01 (UIp 88 ) 

Sj^ Uas VI |*JIsSMs ^ j*jUJ <Jjl Ai-Jbjj JOs IpjLc* IjjL^iSI \j*j 

4a* 9 o 1a <ci>-j p jilsi .aJUJI (jljjb^J (3Jj^ j*j 4®<w»l>Jl 

*ut,y •i^jj ji*® jtjpjlJ ^31 \ysjj ji><Ji 4 JU«-jB 

!oJp-1j ij£a [Ajjpia SjiUi* 5 jjjAUj»- CjU a>- ^yjjl 44 JU- ji\ eJLft 

^ l;« 2 >l l jA ^gPj j JtJl 4_Jj>cJl <Jla 0^ 4 WJ J 0 Ji 

4o^jIp iujl ^ otL«dll c-L-uJlS’ f-IJpl ^XjU j«-gjlJ .8jljJlj*)llj 

01 ^j»w>® . jLiisVl I Juts’ 5 j^Up (_iJUUl ^ L$j^plJut OJuSj 

01 l^S 4 _/^l <—»jJdl 4jp^jjtJl p_ilL L»jj 

j|jP C>^«P a JA ajUj ^ •® < —jIjJ^II ^<9aj * '^~o A^r^aj Ujj (jllaJl *1j_gJlj 

.4->l».iJl jA*J ^ j*p^1 ^jJp jiljlJl ^9 5jj jjy ^^JLp 4^W2J 

i^Ip JL^bJL ^jJl aJUJUj ^Uj 9 jJUpi coJla A^ji>cJl <cJ y>- J^\>- 

^jA 44~>« L ~yJl AjJUUj-^l LaiLwxI LAjLIpL Si ^1 ./»T^V l <t-*uJl 

ISJU—Ij j»l A-Pj^-i ( j^a)J Sja.Xa.t31 oLf>-jJl Cols’ lij LkP Jjl>JI 

-UJjfJl ^L*Jl jj-abli 4^^o»NIj ( J->tjuJI ^ylp ./>,:]! IJl^jj 

^IjSJl <ws^3 <J ^Ulj tS_uL™Jl oSa axjbu ^v»jj ^jloj- ^pi_j^>iJD 

j*lp (_j3 j-i^P (_gib»*Jl ^^P ^ jJtJl fl^SI (_$JLJI OJ^JI ^jP 

4_9^jJl ^1 4®^boVl Jala>*j ^^1 jlJtl iLoalSI alj# jAj 4 19 78 

iloatsl frlo^ jAj 4 1 9 9 3 |»Ip ^ jJLp ^1 jJI I j«3ja ^ jJ o<J 
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aj^UI A-s-Ul JjJl iU<aXslB 5 jLp ,j» 

OjJLstfi ijJJJU ^UaiJl otaLalsI Ajw t _ s ^' 4-rf ^W*ii <_$H 

(_gjl J tistfLiJlj Ajp^1 CjL—. jjl A~W ols-jlia Aj^ iojSoJl 

^JlaUl iJlP ^yas*->_ U ^ <UtfUJI oUjjAJJ SU1 jJ?I ASjJ ‘-^ 

^\j pj**-j sjb)/l <-JJa*JI JUsJj Jc>«—Jl Cj\*\jSt\j Aj 

old j £>*Jl ^j-a J-*^ jJlv?I lAwaUJl 0JL^J Ai L U g Jl AajUJI ^J .J^c»««-aJl <JUl 
IJla ^j .^Ul ^UaxJl jU^jI ^yd a~<oiJI IgjLi oLU 5 -L>mJI 
i^UJl 5 j 5 yiJl oLpj bjl# ^\r* 4 Jl-Jl (Jrr* 1 cs^ 4 <3^—^ 

Lj 5JlC-Uj lgJjL>«iJ ^y)} J tLftl yO j ^Js’ A-0>-Sll olpJ^-lJlj 
^yj txJl tJL ^j J^Jl ji LbU a ra^ ^b*£» 

{jA J^P J>\ ^^yLp jl UjIS C-SjJl ^ liijjj jl IJp • JS*-* o* 

p-fra i_Ja3j ^yXl?jil IbUal ^ i«UJI Aj^LJI j^p £jb>Jl ^Ua2JI jl 

liaUl aJXJI ^Uai t<ww.».>ci ^UL> lpUa3 ^yij Aj^s tAO^OJ Ajliaal ^ 

ja a-pUj»J| 4-5JUI oLpjj-L»j 5JjjJl Lg^LsJ ^1 olpj_ r i k JI Jl 

^UoXsl ^y9 ^la .,.^ J Ij j_J**f*_pl , b>ejl 

L$^j ,<^jiiJI |«JUi ^yj SjS^jia ^^bspVI aXi>«p c~il? tiijNl liLL 4 _ j o>- 

cJLpjs cajLs^-IjJI |*-JliVl ^yJJ jUiij'i/l ^yi oisM jl ^j~Jl «iUS C .--...I U 
IIjJ£ ^Oaj ^1 t(Yangzi) ^y>J L J& (jsJlj libfioi ,JI 

^jLoJl ^Ua^'ill ^<Jl <OjI jZ>y JA jlS’j .AjiLadMl 5^iU il^Jl J^^Jl 
tl 996-1 992 s_^]l j!)U ^UJl £lkaJl jJ^UJl i^P o J= £3\ SaLjJl 
Aj^aaJl (jlsLjl ^yi <W>L>Jl olpjj-lJl ^ ^j-L«Ui ^yiLo^-^M ijjl jl5 i| 
LaJlxj cjipLsflj 11 992 ^Ip ^ 8.38 5j3 jH I olpj^^iJlj 

.1996^^0jjLa 23.29^1 J-aJ aJ^ 

^nsVi ^9 4*)dPb _ 5 

^yj J-- ^ Ljj jl? pJlSVL A«/»l>Jl Axil »Jl J^ylp OjjJ Oji ^0 

J AS- t(l 988-1 978) AjIjJI aJL>- y> ^ ^ A-^aswaiJl a^Up 
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^UaiJl jj-ULJl j-Ip Sibj ^^lp (Liaoning) £JjU ^JS) 

1978 flp^y J*Ip 1000 ibjla tU*** 381 jU^ Sa^Jl 

:u*JI JpU Jia t^LjAUl j^JS} U .1988 J»Ip 382.000 

4-x-^l 5^xi3l J!>U J*U 55.000 J| J*Ip 13.000 ^ - JaSa ol^ 

1 99 1 j 1988 ,_y»Lp (Jiangsu) j*JjJ «LgJi tijjLLjLJj .LjJli 

V~*i 0=^*^ 0--»- i^UJl ^IkaJl ^ aJLjJI (►»**- ^UiJl 

O^Ji (^iJl (Beijing) 015 io jjH>\ ojlft J*>U j .iuJl 39 

l»J Lw Jl (jlsb-Jl ^ ^UJl ^Uaill ^ iJUjJl iipL,a* 

ts* aJUaJI Oilp .(_£^>-1 oliadUt* ^ ilLjJl ^ aL!Up obLj Nj ( Jj>»—J 

^91 ^Ip ajj-a>J| ji»LJl ^ Iaj^J Qj~>j o^LcLoti L y?[>i}\ c-UaaJt 

. 1996j 

^ Ji ‘ JjS/i ^ <UA3^s<asxJi j>%j (Jj>c}\ aj-jj OPjL-J 

JUJl i-lP j*J i^Ul ^UaaU ^JJL^aJl j*j»*>JI l y> C-alkil ajIjJI 

aJLaJI £ja^a Or 4 Ilij^o^Jl (jialLaJl Lajt 1 5 0 aI 

‘ J- 4 ^ us!^ 4 6 ^jJj J-Uil lift ^ifjl t^l jp! 1 0 jjjaJju j£S .jiaLJl alft 

.4j^i>J| ji»LJl ^ A^UaJI ^jas^a <&Jl ^ 4 *U j oJlLj 

J i->L—Jl jS ji>LJl al>j| CjI oltAJliJl aJL>- j^Jl ^j 

toUasl>t«Jl ^». l a * .< ^ 4./i>r .,(T> tJ| tjZj Cji>IjX3 iaJL>* j^Jl cLUj 

|»Lp Jj1**jj .1991 |»Ip -Uj Lfp jLj o.sL*i-ilj ^JLidl ojLp 

^\*\*$\ y>4 ij Ja>A\ jtLJl ^ aJLjJI ja iuJl ^ 12 p\ 01511996 

.Uj-L 24 _pu jv^^jp ^JLj ^-UaiJl 

jJl oIpj— 6 

L>ojlj(SOEs) i!j-UJ <5 j l ^ Jl oUj yijl »J 4 _ S JI ol>-'5iLv<3Nl o j>-Ij 

ol jlaJL dliij t^wJl ,jyi-Sll AjiUalsVl ols-'iLp^l 4^p 

(Jr^a .olpj^^Ldi olft ^ji 5jl» i»jLL) d-pJLl^<l iUaiatU 
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oIpj ^ Jib.»j ojS”j 4 ^ j ~aLa .it cjjiJl o L j »-.: il ^uu a~ -^a 

J^Ui-Vl oIp j yuJl oJU ^ylpj t«-b)ll jsl _pdl jdj 3 aJ>UI 

^jjJLJl j-i*3 aJSLa ,jw>j 4 aJja5I ^ 

A>JLa» ^yaicj b J) j\jii\ A-jbw^ 4-9 ^JbUJl jUpIj ‘V (js^bJl OSi 

.aJ jjJJ oJb- jjJI 5Ja>Jl ol$>~ y 0*~* (j* *^^>15^1 Oy* jUj t^jj-Ljl 

^jb^fl oJuipI ^1 AjjliUJi #.i* oiJ b 

Jj»I jp jL^if I ^ Jb-b j»J LgJV olbs oi I 4 -L»jJ I jSi y olpjj-bJJ 

^LJJ Am....—~J 1 ojXJi v_jyCJ ^ jb—»SM SjT Cj .lo.t PIN j 4(3 y*& (_5® 

ol^>-1 ^oJb pJj ciijJb^a <Us-^Lstf»Nt j-jlJtil (Jbaj jib 4tiUJ5 .ob.A>dlj 

aJLSLa iblp} jl (otfjJiJl J? pbbJl J~j) olbyJl iJUbb- ^ £j%jX*i 

(jjAjs? j--»“ oji aJjoJD a£ jJLo^oil Ob’j-iJl C... 5 . ) 4<bUJJ a^sCjj .LgJlopi 

.l$tblb jl LfulSLfc 

«t3_^Jl# iLcpIj 1992 |»Ip ^ (3j~«it bU £j» 4jj^3 

^ip oj^j JsLtJl) pbbcLi i~jSj aJI O j ojj^djj ly> Jjl 

4-s^bjl olio ^ i!jjJJ *bjio^Jl olfrj j Jt o Jl °JJ y** 

J$ (3j~Jl iUatsl £A IflsLio J~Cj AjiUaat oUlb djjJl UjJuAj 
ibljjJl oJLa {y> (jbb ji' ^ jjbl bb . l3^>- jl lllb l^. T„b . l . oj aJj-LII C- Ja .it> -1 
^UJl ^UaiJl £>JLj JJ-Jl ^ <Jrr^ 

a] jjJl Jalit>-I £A C>- li>- 4oJjJ>Jl A-3-ltlNl olpJjbjjL SjiLoJl ^jlp 

IfJLti JU- 4(3j~Jl ,_ 5 * A~jltoJJ dl (Jb. 40lpJA j^Loj 

. jjJUJ l^bjj j Ji <Jy*i b Aoj 2y *j *il 

AjJjUp oljlcpl jbbJ a) jjJl olpj jJLa ( Js- A^a>wa>Jl JU-il j>-b 
<5jiall 4 AjJIjUjJI oljttpNl jrfiu b ^yis -A-Up (5>>-ij (A->-jijJ«^0 
Jioj . Sili JJp C>^j^jJjl A«-rf<b»>- ( _5b' ttC<a>**j!l>dl® W . /3 fl 

(j~jJJ 4-«jlj Aj~jL~>»JI #dft (jp _/fPj . Abt^w<Nl Lu>«j 

^ai\ J ~J :oL-LJl (^J>-i (_yi ^ (Li Lanqing) ^bJN ^ 
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£lk2j| obUa^l a*Up IfoPi <y ^I J* 4 '^' <UA>c «/a?Jl jL>- J 

t^jJl ji>Jl <—a3_^oJl Jl ^Jj ^ j>^ ULa jZm Ujj .djj^UJl 

j^JIj £%*&y\ jl SI t<u<aswa>Jl oUJ oi>t£i J UL*JI SiLaJl <^Jl5 
obLaalj ^UJl ^IkaJl obL^il tUUJLS'j t^^aJl J ^iL^i'yi 

^IkiJl v-ib; jSl <iUS .5Jajl jj> oLL»p ^ i jl J v>JbJl oL~~»j^Jl 
(_p tf> J J 4 js**^ a*j^~JI J^JI k_9jjiaJ 4jL>cJL^j V yI Jp AjjJSj 
£^Lo)ll {y> gzj jl J^>mJ| ^ <.(jj>-\ a^>- {y> .^bJl ^LlaiJl pbl J %li« 

5 j~S blapl i. a . Uj (JL*^J| ( jp pUxuaiI 4~j)j£s>i}\ oLl^Jlj ol_ ojaJI J 

obbflXS*y -bljX^Jl ^wJ^zil ( Jp jJJJ j £j>«JL> Ai^J l J»_*Jl P ^jJLULuJl Jl 

J *1 jj Jl (j-J J jl^-Jl a_S.xJI ^ I«La jlS”j .^^bJl ^Uaiil 
J^b- Aj«j^>J| oIp j JL<Jl J ol>!)U)ll JU^u-V 5ia>- Jb J«p ^JUI 
J ^jj* ^-5) JL*a!| jjA jyS iJS- ^ j~-J IgJL* tklMjlw* 

^-1 Jl oU-!>Lp)fI oOa J»U ^ jjl Jp viUSj i( 1 9 9 8 ^Ip 
jS3.199 7 ^»Ip ijj- J l-b (_jiJl L—T (3j-i <3J J (^iLasi'J/l 

J {jA A>oUl oULtoJl t_ iua»d aJ_p- Jl aL^J l j| ol j aJmwaII oiLaJl 
j* (_y* J»^Jl O* a 1I?»T < > l | jLXpVI j i)jjJl cHjL w-aja t J 

^Uaill J ^^wjxJl 

(_jb- A~a^Ss>Jl oLluJl (_JjJ-Lo ^yOy>- oJiUlS aJujJI CjIjLipVI bI 

^1 Ay29Wl>b«Jl OLli^Jl aICj^JI Oilpl jl !jA l-ij>ix]| tj^g^sol^a 

.l$j9 ( ^JUL»Jl ^ja s j~£ ilJipl 


oLIap oI <■ i a s ^j" . a ^mpJI oJL^-i ^t*11s ^jJl l JLp 

^jA ob~X«Jl O-Ia Jjp | ^OA>cjI Sj IaIjJJI oLiwO A^bA> APjLwwa 

^UJI 25 Jl ^ 2003 ^\*JU£\ 34 Jl 1996 ^Ip J sUi- ciJl 120 
^bj^fl ^jA Ai«Jl J 78 ^jp aJj^w> iljjJl oLtJja oJl5" U.~...jj .2006 ^Ip 
‘2004 |»Ip J ^bJ^/l I Xa J L~a a^wJ Ojji 11 978 ^»Ip J ^^pLuaJI 

.AlJl J 30 Jlj>« 
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(1-4) JjJJL-l 

aijjdi cj\sjZ j aJ^i a~j 


J\^r\ Jl aJjjJI obi* J aiU-JI Sj-J 
1j' -|A^»11 JaboJf J SlUall 
(aj^U 4m~0 


60.9 

1994 

43.8 

1998 

28.9 

2002 

22.7 

2006 


«State Owned Enteiprises in China: Reviewing the Evidence^ (Occasional Paper, OECD :jXaJI 
Working Group on Privatisation and Corporate Governance of State Owned Assets, 26 January 2009). 


aJjJlSl oLi^o i.—> C wa . ip *j' (.SJjJjfJl ijiJSlI y* Jj^l olji-Jl 

eJiA J i yuj .fcJl J 15 y, J5I J! UUJl oUuJl 

SJ jjJl oU j Jl \1>jZ ajjL^u jj 

.(_£^-1 ijsj- oJbJl>Jl CjIpjJ lj 

iS jJLmJI oL^Jl ^ v-ojJl Jl tS 4 ^ c **~" 

oJlAi 4j^L> JjJ-J£)l jji ^ <d^lj jlj^Jlj ajjjI3 

jUp| OlJbw-l JiS- cJUj«3 ^ 

ij>«-» Jl iijjJl oL-«*3*Jl Ji 

.IgJjbl jfi- 1» <ujSo>JI a-SXi tiUij J-amS ^-r*" I^Uj 

jmIJI aj^S^JJ l o»sAJl c. JL pI oAa J^ l«LSt3_j 

ju>» : Jp J^j ^jjJl t)UJl £v>U»l jl^> J jljiil® 1984 |»Ip 

clJUJI ti~p- ^ li—(1)1 Ob_j2~uJl c_ak>e^ {jA <Ajfi >Jl j5l>9 J^ 4(l)^f1 
\y £$a jl jii\ IJla o15 j .®oJiLa 3 jj-a2j I* jz ,—^ jt cjIpjj-IaJI SjbL fW*J' 
ajSljJl aJl<3AXa AjjLxpI A wXS w ,J^J (l)tj A»j^»*Jl i—Jljlpl Ji 

. axp ^^>*ji 
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y?yj oLiiJlj iJjjJl y> J^aiJl oJl^ 

Cj\jjP~*a £*J>- ^Js- O&k j j jip!) Q^iiu toldijl jilj>Jlj 

jjiJl oIa pk; d~» iSlluJL <oUJl aJlJL-J £&^| dl-.L- 

olkLJlj ijS'j^Jl olkLJl lOUjjJLjlj iljjJl yj 

C?si tl^jlj dl>fa*Jl Cj4>J| y*~0 4All>«a olj l wil yj la ldL>«/JI 

■ Lfc* o Ip.j j-laJl oljtaJ 

4,5* (>* ■ As ^U t >-» -b^»Jl j jjUJI y pi-J\ ^Js- 

^ ol j^ylp oljljjJl Djl a^ a C—aj tlgJ 4 juUI ol -j^Jl ojJ-i 

Ojkj-Jl jj cdjS'yi^Ul lijl*J J tdUi y t_^lj s'* 

oJa ~.Jl IpI^I oLJi Jj caO>-lj ikL- ^ aj^UaJl dill ( _ 5 Ip 4 ^ 9 j yUl 

i^~Ji ^—“J^l A>fcUa« XJ> tgia JS” J-OJU eJJbO olkJLa y ddUl 
d<Vls>- yJ .Sjjlp da jl y I^AjI jlj£jl iajjxl ™0 t. 4 a. ./all <L/?UJ| 

^ tiaUJl ajb^fl ^ adP olLf) Oj£j 01 djJbo 0l£ ie jiS 

f^Lr** tla £j^ia ^9 4 jjL±oI dai>- 4 ( _ ? L>wJ| y yb jJl 

V*-* £3jj 015" ^Hl ja‘Vl i£j ^d^Jl 5^la^Jl y,y J>4 y 

C 5 ® 4 - J '^b^]| y> ObiUdJl l$ia la^Jsu~Jl ^J^-l y ^IjJI y oLSL»d 

o'yiS’jJlj y O^/lS^Jl y> 4/ij^aJl lg>j t^jL^aJl <_£jl^aJl 

I ^^9 ia4>-l j^Jl 

<j* s L liaJl £j»j y SJjjJl y etjL i Jl J ^ai ^L- 

hJGy J> OjkJl dJJjt y .L ; aJI jj> J\xA\ *JjJLJl 

y y)j[j} aLi^aJl ^JS- 4jl>- y yp~ 4dj y Ol j ^y*J)j 

pJhL. .OaSfl jwaS ,>1^1 <J* ‘y^iy I v_d>w* ^ 
j-P o Ll' -aJl yj ^Idl iii|jj>-l y 4iJLa^ CjL-juj ^1 _ r ^aJl ^y jJLaf 

Vr~*J ° \jy+0 <?r\y dUi ^a ^ydl aji^Jl ol—/j^Jl j Ct&yj>y SjiSOl 
a y^J olajLuJl yi\ oj^l «JLfl> yj .Ufei £JLJI ^51^1 

y* .*oJj dili y 4idUl dJUjJl inilaJl ^LJt iijJ—It c^jlii_jJl 
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O-jlS COJj^aJl iJjjJl ^1^*3® . Awils^Jlj A]» L««il 4pLsi^-Jj 

-wa>wajxjl JjUI ^ Jo ^la .—11 j Ajli^jl JjL*j 

. GoJjJjj- JjL*^j l^aj^jo 


a?jJLmJI oLpj ^ aj_^jS/I *lJapl ^ a*»j £>Jl 

oJL* ,opLa^ 3I /g lp olSJ co L; . «.»d I v. a > 4>wa *io aJ^*xU 

oUjj-lJl oJla ^1 a^JUI a>-1>«JI ojSjJj o j>-i 44Ji>*JI 

J* j* p*J\ (^Ui .1^-3 Jol»Jl k~Jl ^UJI *b\ll J- ii=* 

Ji C>Ll~*-dl AjIJIij CjlcjLdl ^3 olSJ-iJl oJlA 4 ~>cjj Cob tOf-Ld^Jl 
AalaJl 4 JI 0 JI J^rP ^3 4 J jjJl ob j-i 4,s<3..>- 4-0 Oil j .^>-ljXJi ^ O.L>-l 
j>*j cOL 4—cll oJLa (ji j^jll oljjJiJl u **j j~X J* 440 JI ^ 43 
jix« <0 Jbol j_^jl ^** jb^Vl i£j\f-\jt*-\j ciLaL^ ^ja ^i-^\ ,_Jp 44t*Jl 7 5 
£v»jj tJLiUzIl ^..la'.T LgO-b> 44 JjjJl oUjjJL/> jij^j iji^j olOLcJl 

oL_^waJl OyOl . 4»jJuc«Jl jjjjjl JjjOj tOb j-LU JjJ> OjjlS 


jSL«>Jl oi>J t!997 ^»Ip . JLvxJl ^y> Jb 'jA J aJLJI 

O-aoJ) |*^>ocJl 4ja— 0 ,^b3l AoajSbJl C>lpjOJl) jJbL 
.(,_y» j£p- j£j > (—ill 22 J—«l oNT 7 1 —>jL5j L*j j5L~>«JI 

il.Ctlj 4 (JL*pS/I a~j jjajxi j~S Jj»- jj^La^wVI I j-* j~*&u 

( jf’ p^-Ul jl>w>S/l ^Jco j~~a j Lb j <c>l>Jl ob jJLil a — aloJl 

<Jjb«- e^»«oJl djLbUi*^ I 4>y) ob-^oJl ^j9 

aOmoJI ia j5oJI oJL>c*- »Saj .7 994—1992 ojiiJl 

oSa CJ*)bsJLfl i>JUj oL«^ 4,,/?>r,.A-ixJl ^yjbjxj^fl J«L*lJl (_y3 ^y-iJ 

.olS'yJI 


^^aJl ^ ULI - 7 

4 _~JL*I ojSUJI oLioJl ^ AjOdJI a^^ 5 s>JI oL»J 

cob I j jXll aJUI (31 j-m»S/I j_j 3 e»L t , ;J l oJa a-^L»JI ^ g.«! L^o 4 #jp 
U <jlp j** 4 I j~& Ijlftijl ajIjJI Jlj*-^l t Ja o.ig.tj .olo«.. d l Jsljl 
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oL~uJl ^9 j fj - x 'S/l ^jA iJlp 4a j5s>oJ| Jaldl^-I ^jp AxJ 

oLuJI VI fy > L aJ ‘Ui?wi?xJl >_JL* 1 oL? 

t(IFC) iJjjJl 4... j ja oIaUiO^I ^j JjjJ (_s®J • lgI~^2>c-v2J>- j^iaJl 

5 jja jl$>Jl JsMi Cj* cy* ^^■*■*■11 |* 4... - .J cjiiiji 

(j# 3 2 ^Jl 19 9 6 |»Lp ^9 A^a9wx9^»Jl luIS^JLJI j» g .»l ^a 4UJI 

.200 2 ^^4^1 

4 j ~ S ^ 1 <llwA4<Ji^ IkXwd ^*J - - » 11 

olp l ls flJ l aJIp 4a j£s*d I <UJsL~4 0 JL 3 t«ojJuaJl ^j^P 

J-SjJl (_$J>~ LkS .4*MiLaH/l jJiJIj 4iUi5l l g '■ a j jlwil lU j-ipl 

4jjJjtS’ Igjca ^bcJl J IaJjJJU a5 jJLaJI lUIS jjjl ]a~L£ ^^Ip 

L$ia jJ-iLiU jl £-1^9 5 jJua!I luIS" jJLil Lai tlgjjjp alj-a J^Ls- ^ja 

a 1SL$JI oilpl ^a < — - ' .. > • ^)1 l^X>- lUIS yJl <USv-4> eilpl oJlAjj 

e J c^JL’.i J .(SOCBs) a] jJliJ aS'jJuwJI ijUdl aJUI 

oJLgJ 4ajJjLa.il jjjjJl ^a jJaUcJl Ig'a.ga (AMCs) Jjap'iM ojlj^/ 

Sjl^J LUIS'oJl>-I c 19 9 9 |»Lp .aJjJlU aSjJUjJI olSj*iJt ^jJlp iijujl 

iSjSt 580 ^ o jjJJ t {jA ol ji jLla 1 3 94 Aia-i la oJlA J_^l 

<jljj oljLJLa 404 4wL Oja jJI oJlA £jaJ»*a (JjJuj pjj laJjJlU iS jJUa 0 j~£ 
^ja 6599 Jup>l jja aS^ jS 4000 jJj j>*j j*J i2 00 1 ^Lp ajI^J ^j .|*^aSl! ^a 

•^^1 J! 3jL->>Jl 

A SjS 100 jS\ ^ip LgJ j l a.,.,^,) Aa j £>cJi JaiUxJ d)( jjJUU^aJl ^jJaju jU 

^9 A^tf>l>JI -uSUl 4«.rt>- ^^9 jajJl Sjjjj lLUS ^a ^aU«J d)lj C^lyg^NI ^ 

jJl ^JbJl ^jsLsP ^jA auJI ^ 60 < _^3i 40 ^a (3LlaJ ^LataNl 

(^»-^3»Jl A^jL<L^>tJl f C 3 lUI^^LxsJ aJ jJlU ^5^J1 olp j jJLaJl lU. ) g Sj 

llgaJbl cl^J jjJaaJl 

^y!j AdLypj LUIS'jJlD lIo J^- AjSlia ^Uaj J_5~*ji 
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la jSoJl ( j~> iJbMjJl 0jbVl ^UaJ Jj-lXo Silpj obi yr[ 

(3 jjipxil jujj •uj <.<SU\ <3<J v^>- {y* aJjaU olS^-Jlj 

,<uJbdl Ojb^llj 4 jjI>«J| Ajlslyj^-Jl (j-i 4 CjLJj3*~*J|j 

oL^-jJD ^UaJ :<uaLm 4 ol^ jZ> - 

. <UwAl a ol^ jZ> ^Jl iijJ-U 4SjJ-»-o-Jl ^Jl 

SS - jJU^Jl oi5j-iJl iJaSl i Syr \s° «-*l- 

aJUMjcu j s.j»aia oJlS^ LsJixj 4j9Li«ij ^iSl (Jl^»<»l aJjjJJ 

Sj^-*^I l^Jp (_$j>-Sfl “uJiiSlI 

.4~* j^>Jl 

*_wJjj <—>_)>Jl *^djr > “ W* JT^ C5*^' CjU-UaiJl {jA iJp ( _yU- l$J 

i*5 j^-**j AkLJl t-lil ob^JjS/l Lfr ~ . * ».ftSl Lajj CjI^ 

^ (3j~Jl ^»Uaj jJjisC t4^>- ( j» aI 5^ ^LsdldVl ( _ s b- <LS1 J^a')}\ 

•iSy^ 

ij^waJl Aj^>bJl ivs*>U- - - 8 

^ i# j £>Jl otjb lipljjJI ^ £V>L^NI £-L»o Jaj 

ciUj (jiljjj .^UJl ^UaiJl £jb- C-»lpUi2]l ^ 4 d; ; la > 

iSyji~a olpJjJLa ialS^I JL>t*Jl tS*^ t 5^ 

oIpj^L*J l o oJLp b ,4 j1>-LmJI 

ji«»l jjwill C-AJJ , ( _ > , ..., p] l jaA)I <d>«P £-3.3 ^jS l~~jjb\ a^ill 

:o*^l 55^iil J5U-^UJI ^UmJI olkLi; j^k; 

^ 4s*-lj oUj j^JI ialSJ - 

<U^» jl ^ J> ^yJl SJljLJI Aj-VjLSaJI aiLaiJl j~*l A^a\»ti\ oIpj 
is”_ > JLw> olpjyL» olil tjijb ^JL<wiljJl (^^Ip ^LsAdJl j^ypjj.tJl »—j 
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Ml iiUiJl oJa y jj>C $I |JU» jJj .iijjJJ 

«IJjSb jw> c-<U- j^JI y> ^bj^/ 5-ij^Jl jJH\ ^a jiUxJL 
A-^-LiMl OlpjIj-ljl f-yZ^i I fllW' a ciUi jl£j .AjL; yy L»^ iJiLoJl J »j 
J~*’ yJ .o-bljla il-U-L Ut5 jaIIj oIjULJI y iysUJl 

olpj^JLjl ^ .jJLUil ^tiliJl 1988^ 1979 ^Ip jjji oljXwi 

C~J L» JLPj-oj .J-aLc- OjJ-a 100 OljJJl y 4jjL>*J|j 4-pLmsJI 
*—oLl-jUkill ^9 L$y> ^ypL^fiJl ^LlMl y^~J OlpjjJLaJl oJLft £-l>«j 
^llaill y Sji?L*Jl oLpjj-ixaJl <Ua»mJI oMju-JI yu>^J> oJtL jaj 

<_s* iijAy> iil^a ( y U*Jl <jLkpSll ^Uas Ji-i toLxJLaiJl v,.,a.^a.r.a j .^UJI 

I.UI** jaJI Ua jl5 UJj .^LjMI Iua vlJj {ja JS\ oJJj ^Lya.il ^LiMl 
(_s* AplyaJj Jjlj-^Ml y >J ajjjyaJb <ujM Juti 4(J^-Jl <_£y ( _ 5 lp 

.Aj^ ly a ia Ml ijl jaJI ( j£u*g>i. j 

<y 05“^ ,^-aAj J*l& jUaiJj (_s>-jUJl j*JUil ^jlp ^LaSMI - 

^LajMI (_y3 AjjLifl ^yjj jj-yail <L)j5o- oL»J iSyJLJl <jj^«J| 

^LaJjMl y~u Iaj'^Ka bjc* J*i(jJaL* C^y^-jUJl pJbJl 

IJA ,_jbpj .<3j~JI aJA ^ jL<Jl ,_yip LgJljUi jjjiajj *wJl*Jl 3j—Jl ^ 
^ <>ja oUI^>-jj oL-L- iUJl 1 9 79 ^Ip ^ i^L.S/1 

C-t* ^ t(Fujian) jL >-yj (Guandong) £jJb>*Jl 

(>» (jri ijilyaaMl oM-yail J-JjJ 

(_5* “WjIj- 4jol ya*a l jlaLo i*jjl »LU| J>- 7 980 |»lp ^yi 
(Xiamen) ^yiLjjj (Shantou) jXJLij (Zhuhai) iJ^»jjj (Shenzen) 
J* IJla JL. Ji, tl 985 f lp .^jUJl jJUJl J* L>Ucil 

fi by>j —il *ylJ^jl J OJUJl yt a jJLp 

J& v-iLiy»j %>Li ^yj-jUJl j*JU3l ^^Lp ^y^.y- 

4-^yaJl oIjiLyaJl yb y <uU-LJl (jlsluJl eJlft Cy>jbL«j .(Yangtze) ^yJbli 
•(Sjr^ dr* A ar^"'^i W y£^\j Jlj^Sil yjjj jLil->l yj y 
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a jyS 4-^-jUJl ajUxlJl ^ylp jUipI Jbljj j 

.eloi JjJL>Jl 


(2-4) Jj^l 

( Ai L i »— ui ) si a ijUwfl 


2014 

2010 

2005 

2000 

1995 

1990 

1985 

1978 


41.5 

43.6 

59.5 

39.4 

38.4 

31.9 

24.2 

9.9 

fj**y 

oljaUall 

Cibjljllj 

- 

14.3 

- 

- 

- 

14.8 

14.7 

5.2 

objl^ll 

- 

29.3 

- 

- 

- 

17.1 

9.5 

El 

ol jjLliII 


Jinglian Wu, Understanding and Interpreting Chinese Economic :1990-1978 S yill :j 
Reform (Mason, Ohio: Thomson/South-Westem, 2005), p. 67. 

World Bank Database. :2014-1995 o fiUj 


Jlj»Sll CJlS tjjSU^Jl J»-lj^Jl 

olj LS ^l olljUt—I CJlS' U» ji5l U>jjS jjwaJl 4jb*-|jJl 

l^jj^Jl 4~»~Jl dJ5w< Cbolbjl 0 

ol \jm> j—jLaiuv'ill ol£ t JI^®SM ijtjjj y* 

jNjdC*IjLL. 7.4^0^ 1985-1979 S^SLJI £>U}H 
JiX £Jb i&Jb-j .jVjb jLL» 19 Jl 1991-1986 ol>uJl J!>U 
|»Lp l 4.^» lj$-i 24 J^>- (jj^aJl ^l j-iL-Jl ^^>-*^1 jUiu-Vl 

j l ». t w»Vl (JsJj aL*JI jj 10 u jli U jl jLL» 122.4 ^JL« 2015 

. is) AiS^U\J jJ iLJl 

(_j* l - a-fr 8 >talp jli*Jl jJUJl (^ip ^lldiVl 015 
iJjjJl <i_*~Jl ^ ^UJI iS’jLbJl ojlpL-j .jJU^IjJI (^iUaxSNl 

Financial Times Cross Border Investment Monitor <fdimarkets.com>. ( 5 ) 
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^Lp ^ ^ ^9 Js>LlJl 4 a—J s & ^ g 9 ^^ Lp JL^p^il 1 

1^>-Uj| * aJlSvj 'jjt&i-j 4 .‘..vail CjU-jZL«JI ^ oj_3>Jl jijiaj ^ Jl>tAl->*ill 

<_31 1 ^9 aS'jULaJI 4—ol US .^Lp 4>-^j ojl^Nl_^ ^J^aJI t_.Jl—<1 

^ j../»\ \ ^9 jL*—>*i/l i .j jJjJ ^1 oljilvaJlj ol.Sj j l*—».1J 4—«SLJl 

. 4~oJL*JI oLji~<Jl 


jl5 LJ :^ij^i\ jfcLJL pIjuSI SJbJ-Udl pJlftl ^ £**>)ll JL& - 

Jb>-lj OJj ^ ijLJl ^*JISI ^ Jjj—JI u?^ . u i. b 

^j - g -~l 4 -jL>cj| ojjo>- 4-1 ?-LwJ| J*-Jls il ^jS 4—Jj^alll J^lsl—«Jl 4a IS} C-jlS^ tlJ-JXv» 

p-LJL>I 4^~ 4s^ji^*Jl 4>jUjS l _^i?lx<kJl oAA ^j9 *—. 5 . k j .AmI^xJI dlL 

4^5J>-I 4$J>- J^a iJjjJl (_#^P 44£>- {jA <W>L>Jl oLpJ j-Ljl 

^^9 £-jL^^l/l 4j^P ,^1 (g 'l .a (_^3l SjJiJlj i—4O.XA 

.U^IjJI^JU^I 

4i—ilaJl oLjjZ— a jj—~»«J ^1 4Jl>-|jJI j^JUS/l £\jbs^^)fl jLiil (_$il 
4—aJfcl ( jp ijLio ^lp 4 1 9 8 4 ^Lp ^ j 9 _j I ®-La jl^«~i 

j»JbJl (_jip (^ j>A O-Xa ^Uill ^ 4^tfliJl 4aiUaI9'ill jjJ^L^Jl 

^9 ^ £ij-il—o 4—A)U —1 ^j9 ^-I gajJl ^jA Uj«SLaJ (_j9 b—J® .(J^aJIj 

jlsluJl Jjjl aJ ^ -{^J^ (Jy~~* 4^ -^^1—'i/I oilajj JJ^^/I 

^9 oiijJ—LaJl oilj^l! t—S Uad l 4jLjj ^ i j A1*a j_yJI Sj~IaI| jJIoj 4jb>-L~Jl 
.((j^Jalll jjjfl JfS 4jLJ La IAa .^^Lg.’.-a'i/l (. $ J r*~AJ 

jij OlS^ ^jvi’UJl 0^iJl oL*—Jl Jslji ^ t^lj^l *s~** 4iUi -Axj 

J3jLJ Ojij>- 4—Ja ( j_j 4 JU-L—JI (jlsb-aJl ^9 4 ^jI-AIjI l3j~*J l£j^~ ■^“‘ 3 ~ 3 ' L~° 
( 5 j 9 ^ J$> (jl tills jJI li-J 1»J .(Guangxi) iJ ^J6\ji- ^151^ (Liaodong) 

i j£a\ 4ljl^Aj .oUJI jJS ^ j 9 4JL>-IjJI jV-JliS/l j*-*J J jiZXj (j^if (3j-~ll 
^li c pLaa'i/l j-aJl ^ LpjL—j (i>Jb%j jl <y^ll ij* iAP (JXa ^Js- ( _^>ojadl 
eS 9^jlj J ^ ! w4l990 j 197 8 14.6 ajlJiatf^'lu* 

4lJI < _ s 9 13.1 ojliia $jii\ JJ.U4I 
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SjjUJl JjjJl ^9 SJjjdl olp J j*La I butIj 

ioJUaJL — 1 

£j-^b £>U>)M JjU- ^ 

t/Jl i^aJl oljUJNl V_JU- tjjwaJl ^ £^bo)ll i_^>- 

Lg .» law .a O^^JLaJl y I^Jlp cl^«a a> - 
l^laJ ^JL- (jj^ (jSjJ*«i tJCgJ ioLpxj^J I blj^Jl y> ^s -_^Jl j^bfl 

( j~~»'bJl Ife^aZAj jjZJl aJb Ju>Jl oLJ ^x)I <J £>*J' ot ^1 

^Uil ( _ ? LP (_jjl_Jl j^jiJLaJl ^UajJl Lp j^h.i IaLUj ^ JaA*>eJ Jjj~Jl ^»UaJ 

^ "$& oV 4 o!>^LJI ^ jJLp ^ j^UkJl yj v_ r~~i? ‘<3j~Jl 

y Uj <uip ( jialA ( _ # 1 p ^>jAj ( j^«UaJI 

Jj>cJ (_£Jlil ^»Vl tb^Xa A^j^bJl 4.....i^aJl oLJ jl)l jj-J I kllb 

<uUaa> ^JJl oL—jdl ^ aJI (.-JbJb oi ^JUl ^JuJt ^ 

Jj^Aj .A^jJLoJl A .>. m ... <J^>J1 oLj jl3l ^jh ju c-LiJ olpli(3j—Jl ^Uaj jj-vwulj 
i^AP jJjA jj - ® J*bjJl ,_^b j«P J^*«Jl at-^fll (Jj»*lJl tJlj b 
(_£# iijdl jA IJa jA Ui« ^Lp 

,aJ jjJl djlp_J^JL* 

jLo U ja aJjjJI oIpj jl L« ^ jbLJl oLJL. t _ s b iliaSlI 

o Ja ( _ y a3 . j»L*Jl ^LlidJLi i*jlj aJL t..a C-il^ Ujjp j*a+ Jl ^-Alaall 

JjCjli tiojSbJl Jb ^ AjjS^^ ^^>1 ^iNlj oLw'yi oljl ji O-Aj A^AtJI 
^jS j <^JJl y'ill t<— JJailj ^yf ^jJl J^ljp ^P U^Ia^JI jl IpIaJjI oJIjIaJI 

JSt SJjLaJI j*-a olS^ (js^® ^1*^®1 I>LiJl 5>-jl y 

^^lj3*yi (_yb (jLap'i/l d.1. ^ 1 n. .Uallj b - * 


Justin Yifu Lin, Demystifying the Chinese Economy (Cambridge: ^....Sil Uu 5al» J UAiJ (6) 

Cambridge University Press, 2012), chap. 9. 
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Jiyfl ^ ot JLS^I 1 JLa viJ U . JaLlJl ^ ^ujillj 
aj-2Jl ojiA U OIp j~>j <. i y>\^s- ^y>^ ^1 lljiJl 

oilplj ajjiJl aJIj} ^1 dAJS (_$.sU JsLlJl ^ ^Uiul 

jgLl'Jl j|jt*»Sll ^LaJjlj (Jl^a\ll SJbJL>- Sjji ^}| oLsdlS^J 

^'UadJl iSj^ ^ <_Pl ^IjjjJl fclUj (£jy*\ j*iS\j jljwiXxi^l ^Ai 

oL ~~mja ^Jl ll^iJl (J j>" 1994 ^1*1 ^L^)M jl Js ^j*a *Jt 

i y>\ jd)ll oljlji SUol l^J^I jjJ Lasj Lgjjl^5 J£t£ AjjL>«J 
^jIp oJjLaJl jami 1 *^ nij\f’jjM**}\ oJla jl>tJ La^jJlaj 

.^UaljL ■ lUIIJ ^jJl ^j 5 <j^ljS^llj l)L*sS^M 

^j~>- oJuJb- ojlx>- (jwJl a<«j£>- tl 983 ^ 

iJLJI <ujjmJI oLa^i>mj a~»^ 5oJl oIpj^lJI j»po jjp oiSjl 
(till} jl*rf»L ^4 ^jbl^ZS^I JamXI o! i 4aJj%X)I lJ ipj ^< 04 J 

O-JO ij^ytdl j^SJl {jA Ai«Jl ^jS 7 0 (1)1 dliS ,j-» 

^Jl \*J!caa CjIp_^ jJL*Jl eJU { jAi*j olS^ (^JJl «b*Jl ^\j .aJj«aJI CjKf’jj^A 

iJji-Jl C~«£yoj ilxJl (—iijlJl ^JaiJ 'jPjjii I dUb C—lee-La^Jl 
(IjJL^o 4jIS Jb- ^ oJjIa)! jfuA jiJ>*-> {j&i j»J dJJJJ -Aj^S oljL-bJ <J>Jaa .Jl 
o! oJjLaJI j*~* ijJLa o«-LflS^ <-5® J l j-^M ^jli».«l Jj 

.Ajjlhft H c^U^lL aJp >.,.Halley oUiNl ^jP OiJ»j iS^$i 

<7) 5J jjJl oUjj-L* (_j* o^^-i-o - 2 

AJjJkJl olpJ jW> Ayaar^9>- oljl^ C«Ajlpl 0 ^\^JL«Jl ^ 

Aya>»yg>jl frl^»-} jJJ OpLiSJl oJua ^3 j 5jj J*PJ LgjpUS^ 

^jjLJl jJJLaII klJJS JaIjjsJ .Sj y*A frlj^-^ll IJa 

.198-195 ^jA ikyi jXaJ1(7) 
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l>* Jxw £2j~Jl Jjljdl ciJUl (3j-Ji \^J JJLP 

.S^aLd^Jl CjliL 4jjLyO«Jl 

£aj <_5JJl il—iJl ili^Lo Cols’ O^SLlJI jks^i ^ 

<1~>- t(3j~Jt gj)j> l^ <_j^ cjIpjj-I^JI ^gt ^ cJl ikJLo l j tS Aj£>J\ 

£+* vlUiS .ij ^«aJI jS- <u*j^I <^_w»lSL<Jlj jlScs-Nl ^jA o'i/U- ^ liJUi 
<j® ojjJj I-Aa jU*»t -Aj-1>«j <tLl ...j <J a i^f£>*Jl (3 >jaJ1 

.dUjJ <u>-La 4 iLc e..CScJ! 

olpjj-LsJl o^ASCLo jt l^j j^SCoj d.ya4» ■ /■»4.ll j| jS’JIJL, 

j ~»*Jl 4«««dl LIJaJI (J^L wX xd (jjjb ( jA 4la>«»jloJl j a j.«.,/»ll 

4<uL*aJI 1$2>-U- jjP (jAvAj ClipJ j ^t.<jl o j> ^ aJIamJI jlS 
\*V *\£\ (f.ji -t» jj’ OU tiL- SJU- 'J (L^Jb yy) \^yA cJlS 

.I^JjJj jl pLpVI oJLa j 


cU^Ul ilSLL* ^ jlsJlj ^IjuJI c^i U ^1 iJKJUJl ^ 

2011 ^U^UiOp^Ij^ISj-jSlJl 
^J| OjJwaJl cLicJl Jj-^P ^jlp GJ-Sj]!^ J^cVl » ilSjLo clpjybJl oJLa 
j-p jjxJU 5j~^JI o Lt^J l ut. Lfcjj-U Ufljt y tw~lp^[| sbcJl jJUL jjSL 
^jSfl . t jclSL t ^ ^ SaUl ^ ojta^/lj “uSUl JUajiiNl i»~cj .dJUUJl 
Leo ijU^Vl ^jIp ja viUUI jsU- jj SI j>JI» ilSLl» ^ 

ji>lo^L!l ^A 4jbJlj LIJaJIj (wJlJjjl <_£jX-~0 ^..Ja.« j JU- jjJUJl jS’jJ 

ts* wiULoJl y 4>-lz«JI CjLo jJU^Jl ^ 

cs^p j^3 sLi^-Jl cjLLap ^ l-L*j eJpS/l y OjSL ojjj^JI oLicJl 
Lr - kiULoJl ,_jIp *-• » IaS . L^d 4 ju><aJI JJl jjJI j iwaJI^iII 

.<y\yai\ CjUj l^jtj ^p^ai\ “LlSvo yj jy, SLIIaJI LajlScj ( _ s Jl oliiJl ^t 
kiULoJl -X^aj 4 *»r l.. /io . l cjI jlji iliij'bl jjJLaJL) ^-bo JUmJI t^JjLgAJl ^ 

•Sji^b-Sll -AsA-IaJI aSjL* L, &j*aj tl^oi as- <*J 4p-UaJI cUjJlxaJI y l. i-aT ...j 

AijoS/lj S^i^Jl oljb^fl o j~£i\ clpj j-1aU ^-Lj jt 5 jj jcJl y i»jjL«.V| oJL^J 
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ol5 oJla C# £)U oUjJUaJIj ^ <j;l~Jl <^l 

5*i~ > -jJl (_yA 4^aj r . <-j> JI (1)1 oUjlixlt tSji 

(Jijj N Ol ^1 ,_jb-*Jl 0 ^ ••jk^ 

N j £jyL«Jl j *>b .<iUUl li^ljdl ,_J\ tjjj*0}\j 

5Lw>- jl5 ji ,Jr>-J -£jj-^JJ viUUJl JijiJl |>“ (►* f bil a ji^ J> 

( _ 5 U jls ojbl ( ^jlwJl ja p4~>^M 

(iJUS Js>lJjN 1*jA>xa 0j& 4jjb)ll JjU» ^ 5jb)ll l y~s>- 

IgJ 0 _j5j Jlj>-Sll ^ tj^j 4*A I—jl 

Coo Lg-i ^2 j lij ( _ s iij N kiUi jla ~ a j7^ *wa>tj l^JU jjX*JI 

4 j£\ a■ rt'* - <ua ■‘ ll^i j 5^-1 Ai xl-^ol 0jj>Xj <J^A-ft*>l 

4 >JUaJ JjSl I Ia>^a ^L>b»j oUa^j Mju ^jA3 

.jS\ i^a>* 4j9 (^11 <t) (_$>i]l »Jl 


Jajj-iJl ji £jjJLftJl ^-P v.—£11 oNUJl tiili (Ji« '-jbi^S'l ol 

jLlsM .^jj»9JtJlj A-mbt^Jl ol5j*i oU^< O^bbxJl Aa>t^ftJl 
55^jJJ JjjjUitxJl ^jjXftJl 5i^>4ftj U 1^5 (J-9-UMj A^b^-ftU 4^« aSj^a 
jS*i\ 5L-^ilj .j*5c>JI «Gb y> ^waiJl Oj^b tLfiJj; v^'-* f-fc 
£jjJL*Jl dj£j ot j* £j^-bJl #jbl ,y J-^lill iJjLJl biiS -kb>-| ^s* 5 pU»j 
o(-li5 ^Lio Oj^j tbftjbJl ^^49.5L.15314—sLJl o^-' ^ Ibib 

(Jjbiftj Ujli« oLilftil bAA 4 AQAtj (_5-Ul jA 4ij^» ol—wo ijP SjbNl 

^JJl JbJI ^J\j .bJbuJI oLiJuJl IfbLtj ^11 ipL^JI ^_pi 

]abA jl*Jl J-i**Jl {jA ,_^l 4. U . W .J SLi^» j»*i*Jl ^{^1 
y> oliuJl Sjb^l 5frli5 ( _ f U- !AJ^ kilJi 0j5o ^4—jbXftJl o bV . ftl l ^<^r 
jL^-'ifl jiJi t j«j JUaxJ I frljX*J! jL^-l { ^f’ 4—jbftJl Ij-4 .j*jj5x3I 

(wrtJLJl ^ bJbiJl J^jljb»jl J*-gjbb5 SijliftJl ^bxl L ^& 

,4JUa)I {j* 
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'A SoLoImx — 3 


( 3 j—Jl j>y*Z <_j9 L£L»t ^ £>lp^l ^JiUJ 

(ji^c-^ji j>«Sm t jj*a v g iji^ j_^ 1 p *w>^ ^lji 

olpjj^Jl Ljj9 Uj t( 3 j~JI ol* (^i <jA»liJl ^UaiJl oUj jJL4 Jj>o |»L»I 

(3^b 5J>-iaJl (3j»JLJ 11 a ^£3 .^^>-^(1 jUtu-'yi iJj^^Jl 

^ aS'jLLuJIj L^-j aJjJJI oIpjjJL»J l^dlS* ljal»- ^jSCJLi a~9L«JI 

Lfr&j+a?- |»Jp 4>i_lj oLJLuJl olft oc-HS^ ^^Ltexil ^ aKJL«J| pJLd . IglaLw 
j i^-^j tLg. L fcl^ c«LajI ax^o oLaL^a aLpI Jj ti—~>ti a^JLJJ 

a4_~>JIj jX-aVl ai _.Jl 

oIp iJjjJl OaolSl {jy>- jl-iMl P4_oJl LiJ 
(Comparative # 4 =r -Jl a»jUL*J| Uja# jl~P^I ^ ju>-b ^J Ao L^a l ^ 
J^sJ- lift .olpj^JUJl olgJ AjiUaia'yi ( 5 jJL>JI oJ 5 ^jll Advantage) 

Ajls^Jl A» o . ‘ > t ll 4~>t^j\jZ*ji\ ilA.^». t pl ( j->* aJL>-^ a aJLUI aXL>tJ| 

(jl cljlpjj-iv»Jl olft A*g la > (j^J . AjliiJi aal*../all ^ 4 XaIpjL a AaUI 

<_}>■ ,_^ Lgi o ^Lwa ^b JbJLj 4AJL0UJI 5 jJiD ^buz^Vl aJUU JLJI ^Ij iliS^ 

j*-ftL»jp (jl ^^Ip AajSodl jlj^l <uilj £j|jJl lift ( v ? S3 .SijJb^o AJUaJl ii^JLa 

i>" (jil*L«Jl t>* »-<5J»jS; ijUaJl aLSJLh ^Ap ^ olp j jJLJl #1a 

AaI^j aJIa oIOpL~«j C->Ip_Jj<1»J| 4a^5o-J| iIaJIaI JL3_j A. 1«al| L^>-(>. 

.a^-UJI t jp SJiSljJl aJUjJI a1!uJ ^Ul tt^jpLaij-'yi a»w**JI# 

as-Lw, L^j>-jJj xp ojLlJl cjNLki>-l iHlj aJ jjJl oIpjjw> o^-lj 

(^J cj^xJ >U 4 ( _ # pUisr-')flj jX>aVl ^xljJLj aJLSU s j >Jl i~3L<Jl 
4,5* ^>»>-Ul *U«3lx*Jl ^2^* l g~^ » <LspI>- Ll^a *Jl j^pjJl ^jJl 

U* (_y^ Jj-A»Jl A .)../> 9 ^/1 j cAjjJj-aII ole-Up^/l JjJ 4(3 J-*Jl 

|«J 40b>jl*aJI 4—~oj 40^JtS (jL>-! .UjJI jja tiJJj j-p 4iJ^Jl 


.201-198 lAwjij jJUoaJI (s) 
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JUdl jJJS {jA 4>«jU| 4- n . Ja j (JjSJ Jp Jp *Aj$s>ti\ ^3 

jttl ( 31 >JN <W ?ym J>\ _>jl J»xl) Igjljl j£ O-ilS^ jJJJU . 4jt-X<Jl oL^L—Jl ^ 

. AdlftJl OjicJb ixj jla 4^JL<> 

Jbu 4^pL*I>-*ilIj 4^>bJl^L pS/I J»axj J 4aj£>*}\ j\jaZ~*\ (,£^3i 

£» jSL-iJI oJla Jl t jSL->- <JJL3S ^p L> £» <ua>wi>J1 

j_yoSfl ^j-Jbs tolpjj.JL<Jl opUS JXj jj^ a a I I jjp i*j>-Ul 

jjLm>JI jjP 'jfiuyij jA Ja l^a\j jS- <L»_j£>Jl ol-Apl—Jl J ^ , ;v a»j 

aJIa- ,_j*J Sjl^l J 6«-Lfl53l J.JJ Jp jA 46 

ol JLpIwJI j ^*pjJl v-.Uaj l yJ jl^l j ^~aJl (£j*> (^jl^l iL^All 
4->«J 6-LpS/I L^j — 3 yL->J! {j* j£\ AJ a . »j i-AjSssJl 

jliJl Ula J j^y Jp «-LUjJ .4-pUi?-'yi j\ 

oLpj jJUJl JaIS" ipU^yVl j *LpSI1 aJIjIj aU^l Jt&>- ja 

.LgjL> JUIS 1 ol«-l jf?\ ^l-lb jiUij lAAsvfliwJl 


P4--JI ailjl -4 

laaj 5JjjJl olpjjJLa >-a..,./3.T JLiJl ^ Ij^Nl *i-~aJI aJIjN 

A.n.Jai 


^yt .^JJl i^^UxJl A-^aS/1 cJIS g LJ l A>*Il*Jl olpjjJUil - 
l_j |jjuj Cm tV_JLpVl J iJL*Jl 4 JUL 9 uAj COlpJ j JboJl 0 JA 4-liJ 4_^>-ljJl 

i gtJl^jjl aJLA^JI 4yj£>%]\ olJpL~aJlj 1 a.X»_J 4 J_ 5 -J.ll 
ljj>- ^Jl JLJI j Aji-i? ^L Jl <>wxjl o_^~S3l oU- j_ r L»Jl - 

(jl JUI) JW aJl Ji^l oUT jl il Jl ^ lf£S «>• U^sA 

J^Sfl IjjjJJ—L olpJjJLttJl oJa *bf Lj-9 

1^6—>1 4 JUI (Jij^ O* L5^ Jl jA 

IgJ iUU^ <U;Jjj- 1 olpjJL« £6 jjl*J olilijl J J_5^jJl jA Jlillj ^1^-3 

<JlI^Vl {J* LgjUfl^- Jp OlSlalVl eJ-A 4__>- JA~I t ( _yAl« /a Z»-Nl jJ 
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JuJI oIpIw? olpjjJLo IJLft c~«ulj .L^ut _j 

oljLwJl j 

^l«X>*"i'y I 4 a 2% 4# jp^a £~oJo V ^Jl olpjI jJLJI — 

l^:L>- jZj> j>y*j j* oU j yuJl olfc ii5wa -^r^Jl 4 JUUJI <j jaJU 
o*j ^l^xJI ^ja I^SUj 4^miII 4jj(x»JI Llj^JL £~qsj ( *JL- ^Jl 

o' j ^l^x jA ®v— alScJll) j| |JLa ^S’ <t>t>-Ul aIIo^I 
^JL>- £y£kjjJJ j tiJjl<Jl oUjgluJl (Sichuan Chanhong) 
c)I Jx«J £>-bJl («_JJaij .oU-ljjJl ^luJl (Chongqing Jialing) 

.Sjli^/I 4£-\jij ^ y «. > * . j I I |» y»-sal3 l ^y3 oUli^j oIpj^uJI *Xa 

ijAvaJl ^9 AjjUaJ! Uj^JL olpjjJL«j| - 

•(_$3““?^ LgJLo-^lj oe-lo£ A^J>J it lgjb-j£L« Ajpjj A-jj>«-l *lj~* tAwjUlJl (3J_il 

. L^jIjjI jjliJ ujt olpj jJ L iJI oJLa ^jJLpj 
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ijj s t /^>TaV < j ojl^o £>oj ljQjIIm 




^oJI ^ Ujjjl J JSJ \~*JJ 


oL^L** ^1 L*»jj oUj cl991 |*l p j-JI ^Uu'bll jL^Jl ji*j 

Asw*Jl» ji (Shock Therapy) «5-»JUaJL £%J|)> jj j ^UiliVl 

4.^r » w ^ j jU^Sf 1 jtj*-> oL-LJ J-idl c(BigBang) «(_£ 

c jp Ui: . ‘ > < yi *j $jJl C» lt oJ i* 5 >-j jUT I j^J j\Sj .<JjjJ| oLpj 

.aJjOJI Jl_^i jl<l)tJLd»j <uialo.il ioj^>Jl J 


c-JU .1 ^1 aJ^' i/ iSj JIjAJI { jA*J t>J AJIS cJjJl ^ 

lliLoal l^jjJaJ C+AAP-J Oj«*j ‘lij~Jl jLaail JJ **}J j>-\ 

A«»lj-b (Skjjfi ^Lali'^l jjlp |*15 j .Ujljla tplols^lj 

(js< Ji ‘lij-Ji ^i‘< 3~* i j>*j oUpwIjImi^i ajjLao 

j\ APj-Jl 2j*j V «£j-UJ|)> 4*^ i^jIjI-aiIj HAoJ./iHj £^\jJI® Aj»i 

^ j-* Jjjoilli -jjr*^l jr~* 1 <»5* i5<3^* <^1 Jj 
jjiaJl® O ~o.««i ^Jl iolillj C^APjmIoJI A./*-— .,/^1-llB Ig-lc. (jJUal ^^Jl ^_jSfl 

.A-J*)fl (_y* AP^mmoJI Am39i>P9b}| 4j>sjJ|jImiI ^j,/**I ^>-1 


AoUl AjSXJI {jA jjaUsJI ^ is<*>fc^X>Jl A-LwJ ZjjS j^JI Ao^oJl - 

.^pJl J ojj** ^ .b. L lJl OjlfilU t ( jSLoj U 


Janos Kornai, «Ten Years after the Road to a Free Economy: The Author’s Self-Evaluation,)* (1) 
in: Boris Pleskovic and Nicholas Stem, eds., Annual World Bank Conference on Development Economics, 
2000 (Washington, DC: World Bank, 2001), pp. 49-66. 
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J^aij Jj ^JLU oJbJL>Jl SJsLJl <ulSLgj ^*Xp - 

. d *J| olpjjJLail 5JLJI oljtaNl ia-^aj - 

, L5 lp'ifl ^yll oJlpUJI ^jx 5-x>UJl olpjjijkj ‘klj^'iM ~ 

;5J^!l ^j-^-'l jjkJl <u>c-jl lx I 

jjjkJ 5-jlj/jl kJj-lJl 5j-$J ^ A^t>wa>Jl 5—>L*J - 

.(Bottom-Up Development) _p*j U^il SJ^UJI ^x U-b t^UJl ^IkiJl 

^Uai!l Igjcj ,_jj Jb ^l*Jl ^IkoJl ol5j-i j*-k*x ‘iku^ ^ — 

.^^Jl kjj-lj 5JIJbJl S jjyJ> ^ jjlglll dj* y* t, j j0[p*}\ 

55j-£JLS JbJL>Jl dJUUJ 45kL*Jtx 4-l£-A £^«Jl kjj-i ^ j3*Jl — 

.ike 55 jJLU 5-JUl 0 jb)M s*J 5xjUo kjj-i j» J i5- sd9w3>o»j! 

^Uoiil ^1 jj-dl ^ 5JLLJI 5-51 jiiMl JjjJl t-jjkJ <ji 15^Jj5 «x2i*j 

(_gJ- A»ll jjkJl 5-^Jljlk <—<1 j-X> {j* O-lfcjJ Ujlilfc Ik yA?- l<3j—^ 

kLvaiMl £x ^UaiJl jjk Jiljj ilxJjjj IjjliiA ,^3 .^ysUJl ^IkaLJ 

^UJJ 5>JU<aJl cjIpj jJLxJli ^yX.kJl «-lioNl a-L»^ ^xj 5xl*il 5-JlxJl 5-xL—Jl ^^3 
olpJ j -* x ^jX jjkljlSNl (JU’ aJUlxkl jk 5JLJ1 5x*>Ul ,jxl-xl l _yk' 
.Ij-Ip JiSUctj JUpVI »u5j olpjj-i-Jl ok» SC-U5 cy kj ‘i5>>^ 
c l>Jl Utfc ^jktJj ' j . /* ■ <> Si ^AkaJl 5jjij 5-xL-Jl ok> ^1><J <j^j9 K - J jj*- > J 
«—>bw?i JU^SlI il jj 5ik j^jk ^j t5->-to)Mj 53 UjJ 1 o)law ^lijl ^ 
^yk j*xl5il <3ij—Jl ^»Uaj jjjk» £x (Jl l~»- i5^>l*ix-x , yi oljikJl 

• OjiUll 

5-9 jjJl Ijjjjl jUaS^ ^ flA-x*iwsu»Jl® ^LLwax ^-X>wxl 

ja iji>«x ^^jj [ ^ e ’ (*Uixl5 Ujliifcj l^Jjy L5UjL-j5Li») 

LilxJJ Jix) 5-9jjJl bjjjl yA iSjA J^aS^ kt .l$5Mxf yA 53jjJl (J^ak>«5 
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pUaJiJl *J| jJt\ <Wa»w3>«Jl <—* ] j *aJU (LilJlj 

6-ilft ^Jlp 4jjb^fl 5,>^1 ^yLicj (jjJ ( V^a 14 JjjJl oLVj 4-SU» ^ 

ljIpj^mwo , ^ 3 ^UJl JUI 1 Jj US ' ^oLmm^JI 

^UaiJl 


4-3^yJLil LjUJlj ^9 ^gjIiiialuVl 4 —JUp cjIJj 

P aIsaUmJI LgAJLfe 0<blj>-J I.AlJ^»_y LjlilAj 

oUU* | » /C Lp LglS OhU oJLp . ; JS3 1 ^Uai9^H ^9 ^yii>»^/1 
jl>«jl 4P J~» ijb Cj" jLij LglSU I4^a>w29xl) 

0 U.LJI cuf>Li: {jy>- (_^j ja I^jws>jj ^«tjJlj oLw»L~Jl oJL*> 

c(j^SU) ^ylSDl ^UsZS^/1 ojb} » ^^lp JjjJI oJU Lg.la.jj ^jlll Aj^UaiaVl 

oJLa .iJUJLi Lgiu U oUjIw c-ab>-l 

^jA ^*S ^y g . l j tj jjJl oAa <g 3 4^3>bS^>cJi CjU LwJ iU^>Jl ^y« 4-Jt>cJ 1 
oJbJL>J| oUjSUJl 84j|JU&B ^1 49jlgJi oljjJLjl j ^.ifj’.ll ^JL£ j^lil CfLi^ll 

Igl. o* 43^y»»~° jjp d>Ljl><J jjjs aJLp 4JL5.« U ^j3 4-9^yiJl LjjjI (Jji ^j9 

< ’jUxJ {jA oj l a l ^Vl oU j£>*}\ eJlA ^Jal—J ^Jj .LgJlj Ji U»v4» 4 -JUp 

oij>A»*4 <—4jU«lJl oJLa o> j^>- il t4-jjiJl UjjjI jUail ^ 4-4t>«-A>Jl 

lg-9 4*a»wa*Jl o L5-J aj j»Jl3 t(JOtbLalSI u «.ft QibUaal ^ 

jllasl IaJXuSj OulS (_^Jl 4 o>t .i<t 1| AipjiytjJl ^)ly3~ ^ l^jS Jufll) 

/ 2 ^4-9jjJl LjjjjI 


^9 0L$O fl4Pj««.lftil L^ol^1—1| -j»*' Ix"S/1 JUJI Ui 

^9 4jjl^i>-^fl oLp^JI 4i-pL>- U»«-j| oJLa oblS O—>- cUujj 

oljbd>“'yi ^. la . » j» LiJj .iUaJ'i/l 4jj^Jl 0>UJ---1I ^ <SJLii j (ij-Jl 

^ ^1 4uaiwai«-Jl 0 >LpjjJLJI ^ j-jS j^-S 4-SX» JiJ ^P 

4li»Sll (jlSj t4 ./)>r .,iT>Ji jUi jliSl-o^U j*-gj| jUul ^y« Ii^xjJIjI 44_ > SUJ| 


Patrick Bolton and Gerard Roland, «The Economics of Mass Privatization: Czechoslovakia, (2) 

East Getmany, Hungary and Poland^ (Discussion Paper; ISS, LSE Financial Markets Group, November 
1992). 
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{jA ^1 l$X«£La cJiil jljJlj lad-SI olpj jJj> viUi (^yip 

O-AaJl 

J» jAaM ^jS' 4A!IsL<J| (JjjJlj L— MJ jJ QjJ.il ./jTS^I QjjLil, Jl^l 

t^»a-lj IfcJuj Sjj^ v3 ^^UaJtJl jl a££juj j—Jl 

qJLai tojjJLaJl oJlA {_^"J .aJIJLp <_5^ AjIj^Jl £^jjj oilpj 

i—«< alt 11 ^ ^iSl ^ jj-* cUUUj U 1994 j 1992 ^Ip ^-j L^<jj 

j^JbL-a cljJ ^IwaJI ^UaiJl ^y> ilJl ^ 70 ^ jiS\ JSlU c4~«j^o- 

4—JILqJI Ql Ifcilia 4jjla.ll £-^a\j JJLa 4a*-^Jl 0-jl5\i >( j^> 1>JI ^UaflJl ^ 

Jj-pSfl 4-5X» JJU tjA l^aiAL. -^a>Jl SJup IgJta ^ *1*1*11 

oA* v-lil ji^eu ( _ j Lp sjJSj i*\j£ Lgo'^b a>«iuJI 

Aj^jL ^3^ ^Ip ^jlj l^j3-«ia» JliMj 4jj la‘J l o-LA> 9 3jajj 

olija-jdlj J Ij*ipS|I cLUJ C~-aS ^iiJJLij c^.^^-1 SlilnJl jLw—iVl 4-JUJl 

<>- A>^ Aa 4»»^ 4 -Lp 4>wJ ot pJ isdUJl 4-SXJl Ji I4JUSI 0^ ^Jl 4->^ 

, (3) 4blp QUli »U) ^UJI ^J1 

jUail 4jj>«j #4P^»ittJl L»wljlxi'ill# 4ll«j J-ldJl ^Jjlia ^9 
JuircaJl JliaJI 4 jj»<J ^Ja! t4-9j-iJl Ljjjl 

OIjUpI l gT.<> ft' 4jjS*d\ eJlA . (_5 J . J?»i l JjiaJl 4->s-jl^X—<1 

:«op 

JaJajxXll ,_jlp jajlS ^^£1 JLii\ il.i/aTil ^y> Jj^xJl ^ja l^-U l^jbf ^jlaj — 

.(3j-Jl iUaal j«l*Jl ^UaiJl oJU^ i£^y>3\ 

cJji ^jS J^>cJl ^jA C-i^Ulj jJl Jjjj uisalt — 

.4-5jJ«Jl ^ 1—3 ^mJ I 

J. Earle, S. Estrin and L. Leshchenko, «Ownership Structures, Patterns of Control, and (3) 
Enterprise Behavior in Russia,» (Discussion Paper, no. 315, Centre for Economic Performance, London 
School of Economics and Political Science, London, November 1996). 
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jjp Jj»d]l jJJi kloli - 

.A«»^UJl 

^•UaJ tJll*Ji { Js- ^ OjiJI ^^Jl L>*-jlC-. ^ > -/aT 

ojiJl oUxJLaj ^yi ,_ji»U<*Jl ( _yi ^1 Lfe U JiLooJl aJj j.-—<> Jl 

jUjJl 44jj**Sfl £jlj*Jl (Jijll# 4 ( ^npL>J| 

Ua>w^JI oIpj jJLtJI j^j ^yJJ Liolai I -IIP A. » . ; lal l 

jJlP ol jS- j tii_^~JI 4 -jI^jI C->sli ob^Jl (_5jillj oULJl ^ 

J^P ^Uail Jl>-I {jA ^AjjSj IjlaisP jji-iJl jLpVl Jl>-j ,j» J~£ 

^^Jl olp j ij J txJt ^yi ^b»*jl Jbu U ^ JpLa. La t(3j-Jl 

.iljjjl 

jlS - ^aJI cs* cP'-asT^I jl ( _ 5 J1 £A 4ajLi^M j* ^ N jjS3 

JbJ&xJ ^9 ASjJlj ^jLjJl • 3JLgJ I ^jA j*P^Jl <_ 9 ^® . 

aJuaJI sJla 0^9 4(3j—Jl iLail ^yJJ Jaki^Jl iLo^'bll j»liaJ j~ju jfi>j 4oJ>bul 

{y> JLi ^9 .ioJbwJI CjCS ^JL aa ^9 OjLiUj j~S ^jIj ^yip OjJajI 

(3j~*Jl .aL < a.Z?l ^yJl JlijVl oJL» oJlixloJl olpl jSJ'^Ij oL*L~Jl jjti ol 

4jJUJU .AijL^tiaJlj aaJ^JI ^JLaoJI olS olXaJl aiiL l y~j J^LiaJl JpLailL 

• 0 0 

lgjjbl~wtf olp Jjj> j^*Jl JLp-I ( _yAj 4A>- f&A £^LaVI AjjLoP CjJjxJl 

.J*wll Ijjn 
tjsi “ "* 

Ij-»j I ^LsPiaVl t^JJl (Jj^Jl x^jI 

<sflS>l ol>ol ^y# A_>ljjju olol^fc’l Q.:. : .l Aj JA^J l—>t~ll ^a\ ^yjl |vJIxJ| ^yj 
.UjjJI i jJbJU jiJ IJ 4 J AjSIiisfiJl ^yip ^>Jl £-0 4(3J*>Jl 

jLtftl frlij ^ > ■'■■>- ^yjj AjS^ljX«i'i/l Aj 5XJ| ojpli aLaj| ^yj jjjj Jiojj 

.(3 j-Ji 
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* 

t_sH OJj>J| ^jlil jJl Aj^»«lJl ^a Jp 

Ol*A t^>UJl ^QajjJl A-£La Jl aJ j-plj ^l*Jl ^UaiJl oLl^aJ jill Jj^>«Jl 
jt-WW jlJ» £"11 'a3 ( jJj£-« j»l*Jl ^UxaJL JJLs 4>-')/I Jl l£jJL» 

Lijj jl ^Jl CjUX^aJl v_-Ptj»UJl ^liaiil ^yj-bi^ll iaUjJl JJLSLJ 
J -a Aa ,_JI aJU-aJI j iaJIS ^IjJI ^Uai)l CjLLIa aJUju ^JL> ( v > -j>- 

t'WftLwl OlSj-i Jj (J ^dL JU® lg~.0..«‘i j Jyyflll jIjJj j^w»JI 
aIS dJUi .aJUJI <3J Li>-*y jj-oJ>Lw>Jl J^IjUo 

{j* l» j~&a |»UJl ^UaiJl aJ>LLa \jA ^_JL>- c-Uj Jp ^~r“*^ <s ^l -f~ J^ J 

t lfr y flj o jl *UL*J| oLluJl *Wa>uO> jljl jT lil tA^oUJl (jllj-*>Sll C->L>Jbu 

,1^>-Uj cj <3j^ ,> j^\ J jis 

^JUJJ ( _ fS plji'ill JL>JI (Market Socialism) «aJ j~Jl US’!y-lVlD C~JL 
CAiaiWuil J Jbdl IJla JL*J ■ ( j~MaJl J A~Jl J^aj jl *Ua>wa>sA3 ^o.-..j (_£ jJl 
*%£j aJjoJI p-Lajj i^LsNl JU*J a ; pUjl>-')/I AjSXsJl Jp i!jl~»JI d~j>- {ja 
jjp jlptJI dUS Jp iJUjJI Jpj .USXJl oJl» J «a!S i_...«.JlU» 

aJjJLJI aSXJ ^»Ip f-Ua3 Jp AlaiUwJl jPj ^a .^4, .^4.11 J jL~<>Jl 

IJL* ^bx»»l ^y> jJLj U* j,p jJl Jpj .aJjjJI a-SCLo ^jl>- £l^*® sljl 

Ul,I (_£ Jaj Aj| jlSvil >_<»./? II ( ja 3 t(A«sj-J jaJIaI) AjJjLap <_aL*«I Jl jL_J| 
C^IpjJLoJI a.x>4- . n-u jl cUjiaj a^>jj-_j iojlitfil vljljj^o j_j!p 

^UjJj ^yPil ^UJI ^U&dil ^9 aU.M’i (_j JL*4?I JLau La AaLaJI 

^UidJl (_jJbl (Jj OjLp^^aILaJI oJLa (JLaZjI oSf cA«/J3t>,<3?tJ| aJLoP f < 9 
fclJL^j .lp-l>J ^ IIjIpxjI 0 jJl j_^i jl ^jA Jb *)/ aJxJaUj aJLpU <3j-<a jLWl ^s® 

l)| OjA" AaS^aJI LjjjIj Lwwjj t jJ 0 ■ ijP /jp^aJI ! <3 y l--«« - <>J I ii fll.>cj 

i *-li*)ll £pa® frLiJlj a!>jjJL» kjjjl^ j»l)Jl pUaiil aa>w3>- 

A-^>aJjJLII e-UapI ^1 v<a>«Jl ^^9 .^31 1 jl Jl l jf-A US' .Ajli Jb>- ^9 

tj-SI aJlpLA) jj^LiJl ^lUill ^ alaISJI iilkJl ^ aapt^sJI jjl j-oJI a^aJ ^«SI 
ol jUp jU jlS A) I UUJ I w ALj dJJi (j^ 1 {L»;l yj»J AJjjJI Ajlij 

,_^Jl <JJ>Lp^JjJLaJI i-Lp ^<s JL>jl ^9 aULo jUI ^jwaJl ^9 A^>-JbSlI 
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3y-Jl ^ IfULlj <3*^ ^IaJI 4 *— k dr® J>Jlj tl^^a5w*>- 

. <4) JUI 

15|»L*Jl ^dai)l (1)1 (_ylp A «rfl» t«^a>(Jl ^y9 4^> r g. oi i *—~LfcP 

^L—Jl Jlik*- dr® t^y 5 j-p ^UaiJl ^ (_^jL*ix-uNl JaLi^U 4>cs*lj <LoU a2? l 
(jUaj ^jJlP tiJLij IJb ji to-b-l>- A «p\s>- CjLIJs ^ AjjI*£u**)M oljiL*Jl) 
JjtL—JljAjJLjj— 9 -J*~P 

'jP UJl ^AiraJl i j£*Sj dJLJJb .<Cli cj^I ^ 1^-9 Ojlo^ij l$j_ySvL»j> oLIl* 

Ujj oUJUp (j\ ^Ualal ^yU oj-laJl Ji*3 4-»-fr« i-pL^-l aaJ»j *bl l y» 

40jj5JL«Jl (3J—»31 ( j— — «I j J*> 4AA>-N aIs-j^o ^ jU<aj 

oLliJl oJLa Jjy>J (j\ oU1y>-l <j*j ^UaSJl oLi^» 

^Jl <^1 iH^LJl JjjyJl» CjM y>-l J5j j\ ^(Corporatization) W>' — » ol£y-i 
.(Securitization) (5) aJUJI 3^jjNl Oj^ 1 ^ ol^y-lJl e-i* <3^^ 


aJXJI 3|%-3a^o j (3ivapfc^>Jl —2 


^yn <U<a»w2sJl 01 1*jJL>- CjSp- AJj«£JI lJj^J b~"jj C—^ 3*51 

*Lijl ^ i£*}i ^bJl ^UaiJl ^yJi aJj-UI dr* 4-SXJl JjA?- Jaj JtAs- 
^,>*.»i . 3 y—Jl aL^aial pLiJl 3. **"® tiUi d)ly tAj£L*Jl dr® •—5b^) 

^Jil) d)Li ^y ULsIy 'ifjbf- A^Jl«Jl 3y- 4 ^ ( y — —3 1 I 

^y lw 'if y tl^JUil oMy»-l apL» j 11 — aSj t3y®>^l »*i* “dr® 
ti> 15yJl < jpj»j 3 >-Jtdl oL>-^Lfl ^yJ} isy5o3l j5ljjjlj o L— » 3 ®Jl jlai9l 3 ^* 
jp Ujj Ljj ^yJl o!)KjlJI Ja- ^ oljaljsJl UjUal 3 P %^9 


Lijian Sun and Qi Quail, ((Privatization and Overseas Listing: Experience of Chinese Firms,» (4) 

(China Center for Economic Studies in Fudan, May 2005). 

David Blumental, ((«Reform» or «Opening»? Reform of China's State-Owned Enterprises and (5) 

WTO Accession - The Dilemma of Applying GATT to Marketing Economies,)) Pacific Basin Law Journal, 
vol. 16, no. 2 (1998), pp. 223-224. 

John Lloyd, «The Russian Devolutions New York Times, 15/8/1999. (6) 
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cjHuJI Jb S^SUl ^cUa 

(3^a>J £-plj fUaJ jr 4 <i««i* <jUp- ^UJI ^UajUl jJL«>>J! 
4-SXJl <jj£b~ (JL^Jl I-La y*-J> .^yjjjUJl JUul l J ( J.,.Ja.T.U ^Jjli i-SXJl 
Ij>- \Zj^ -UUijJI y\y>- jjjtf t^U jXlj 

j^^cXXoJl COLaJjisJlj Ji jL*—al LgJiUaJ ^Jloljl *^/| £_/> 

UXPJ 40j>J| <jy Ji -L>- y U -UP t yA yJl J^>| jjJ i*JLJl 

*»-—UaJlj (jP_j*D jU~»S/l •> cJU~J La-Up J i£-y0y <uSLLJl (3 jA>~ jt-Xj 

<jL»jSfl ^ ^}J OLa-U*Jlj ^. L Jl 0 jL>- Jj&Jj 4—_I 

lit L_- Mj J-^asVl jxJl *y~i La-Up co y%}\ i-iluJl La^JL>o ^^ill 

(Transaction Costs) o%.U-Jl iiiSJ yoisA ^jJlS jlkl 0 _t: ^ .MU jj|^j 

/ 7 *LijJl UojJb- 

(*LJl ^UaiJl ip>ws>- J->-lj jyjj ci-->- c^waJl ^ 

clL-U>- LiUoJl ^jSLxJl jjP ^Lkill y*J> (3j-Jl (J j3 (Jij Joju il-cUiN l _ r ~»Sf I 

J^yj La-til (3_J~JI 0 -La ^3 ^Jp oL—J^Jl uJb>t-x 

oUl c-jLp c -.-~—j <—L>waJl ^yjL^j ( ^U./a.l l ^£>Jl ^UaiJl cli_^o^> l^p-ij 

<—oiUu-l oi jr~i La c^-^LpNl £-L>u) Ajjj j*e> 

C5® tS*^ tlaiJl Jj^XS .<Lal5 |»J <U~aj^Jl Aj^»*xJl ^Jjj ^a 

jr 4 < ua>t-p>«ja ol —*y ^1 aJjjJI ^9 <.>uxJl Jj*pS/I JUil ol jAj cL -«<jj 

y* ciUi tk —J^LaL*-»Jl 4 aLSL i j/ 3 ,A,‘ >x] Lo jw?,a 4,.«o..)a‘.7j Ou^JtJ olilo— i> OJ2 
«Ufliwa>Jl cJI-Lfel J 9 U-I iji c3J-Jl J^P OPUS’ ,3^-pj A-o.-ko olp |yA 
O^aiwis-® ‘S^f^a (Jijj .(^iUaxSVl 3^^ SJpU (3J—> iUaJil ^ 

O* i=rjL>- ^JUra J_^fk ^ C«U>U la ^ ^3-ij j^fi 

i<OjllsuJl ‘wlaj'^lj olujJUll jl ji\ y# 4A>-^Ul iciaUl 

'ISUl 3 ^a U >0 LgjV O-U-Ui <U^jLa»J 0 jjxtujl J 0 -La a lia /il jl Jj 
Js-Sj^Jl ^y9 l-fr r ~S ^ 4-pUJl ^JLaJI c_jUwsI (^y*— j ^1 ioliu-M! 

Paul Milgrora and John Roberts, Economics, Organization, and Management (Englewood (7) 

Cliffs, NJ: Prentice-Hall, 1992). 
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4 j jj j*aS\ AoJaiSfl SIaJj UlSJ ^ j-s*-bJl {jA 

. (B) l3j4>4J 


Lwwijj *i** - *^ > - •* t I ^^^1 ^jA 4g^^JjjJj^! 1^ Am^IamJI t * il^ 

4juj~mj <d«U> 4-pi~ -P~*- oLJ U p ^yj <J_^s*-jJI ^ylp 4-3jJtJl Ljjjl <Jj3 {jA \iJS-j 

( j~sdJl Ojo. 3 t ,, Jl { JaI jjJl oJla oJlS US’ .iljjJl Ig^U) ^yJl oUwxj^JD 

4-SIIjliNl 4-SlUJl 4jb*» ^Japxjj l^ysUdl jU<3l3^/l ^bJl ^Usa)! JjP Jl 
oJjJJb .tww^»cd 4-SIjiJtfl ilji i j_--^'l ^yi-j ^JJl jJla)L Lfrip JiLi>Jlj 

4JtJL,/ 9^1 4i»Jl 4 ->*CjII jjU*j ^9 <5tJl ^yd (j^ e>«J 

:JjUJI Ji)JI i- _?Ui cUa^ja .4jiUaS9*ill (ajJUpIjJO 4-*sljjJI 

jioJI ^ULw»I ^yj o^b U f-b jmi jl f-l jA^p aUaII 0'^So ol 

^jSJa.lagcJl 4jijj (^JJl jjjJl jb JJUxJl jij~> 4j (Jj3 jAj 

(3J~Jl f-LiJl £« 44alS 03jJl JLsALAjJ .(3j-Jl 4 j3jJ (_£ JJl jjjJl ^9 jJlj 

• ^ 0) L«AjLiP aJ \^JLa ijJi> (3 jmJI J^LmJ llg-3 aIpUII ^JaI^jJI lg-.V.ij 

< * 

^yj l^-UNl { JaI4aUJ| 4-SLUJl £jp '^.rn/ia'.A ^g» j5nS* jjr £-Ua9 LiJ tjJJ jj 4>Oj 
.^UJI ^UaJiSl jj 3 <Ua3L>c-«Jl IJ O j 0j3 {j* toj>- (jlj~*l 

^Uaisl eUsJl ^ jl]l jA> ^ <Waiwa><Jl LU p —j U tt3L>- 

oIpI j>~\ 4-»-jJj ■ .lUll la.o.ij jU—I j j 4-SUb (jJLiCj U (3 j-Jl 

CjljilxiVl ^ylp JsIa>J| £U> l) j \^uJl aUU j* jUa J3 J A.^>r«^>«Jl 

. {,,) «OjI jiJl jXilllj ,vUjJL «—j 1 jpwapJ! JsUvai'iMj 

t c ^U)M 0- Jj *I >I^JI j!>U ^1 Ljj OjA La3j 


Lan Cao, «Chinese Privatization: Belwccn Plan and Market,» iaiv and Contemporary Problems'. ( 8 ) 
vol. 63, no. 4 (Autumn 2000), Available at: <http^/ssm.com/abstract=!946873>. 

Lan Cao, «Chinese Privatization: Between Plan and Market,» Paper Presented at: Public (9) 
Perspectives on Privatization Conference (Sponsored by Duke University School of Law, University of 
Alberta School of Law, and University of Geneva School of Law, Geneva, 2001). 

Kenneth Lieberthal, Governing China: From Revolution through Reform (New York: W. W. (10) 
Norton, 1995). 

Lloyd, «The Russian Devolution)). (11) 
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<jl Oj* {j* jj-jt £* jUil^ L»jj ^IJb^M <L)^ 

^ ^1 j&-\ «l^dSCjb <olp| j\ 4^wldJl o^L*aJwqJI j*a%Xj o jj )^IL ^lii^ 

(JUtwNl ^jjo LgXd ^Xj la ^»1 jJI ^UsaII ^ eoliSCJl ^JG <_jJl£ ^J> L^Jl jXm>V 
1«Jj 3 ,<u5UJl A^jJlajl 4 ^>-IXj^M (J^bwXx/^M 4 JL»»j 4m 9 ^*J l~»Jl 


o jjj> jS’ 4>-jJb ji^dJl jj »Jl eLli! (JliJLj'yi IJLa . 

1 ~*?*'~- jjJJ <1)15" tdUU .(JVl aJlgJ 4*AJl?vJl 4 a*a)I 4aLoJ ( ^)1 jia-ib 

(_gjJa*j ^Jl Aajb^fi OlJwJLuXJl £0 JusbcJl o^Swa 4Jb-j<# ^3 ^-^Jl ^y9 Q^J 
4^1 jm> ^j]l jJixJl) <wjJ iail <u?-lxN! (Jj*jja> SJL~« L^Jlp 

j) ^JjjXa j~*~j ^Uaj i_jLpj iaIpUj jV’LjJI aJUxSb) (3j~« <_ >Lp ^ l$J tbJb^a 

} *U J5CJL> 5J j..L» 4_»L>*» jjlw ^x>- 


( 12 ) 


<X ^-^'j Or*^* O ^ 4v ^ C5^1 

obLaxiVt Ji* LgijUj .JbJbJl ijSoJl j-p ^UajjJlJ pjJLiJl j^oxJl ^Uaijl 

p , l^*<*i ^alw f ^ j4J ^ja*\ -laJapxJl j I 

* *’ * 

<>* uM •K Ja>«xJl |»UaXj UaJ y> ^*<aJI ^ i g «j. > j CjL>jXjJI 

till).!) 4 ?iXj ,4j^^«J| ( * f p ^l.^TaNl ^ r-lj^-l J./*al aJjJ—oJl 3j^>Jl 

( _ rr SjJl j_£^>mJ| ^11 jLLJL ^esbiJl (Jba^SlI ^Uas CjLXXoJ iJjjdl LoJllP 

^ip )Ia*P^[I ^ oJbkbJl 4spUtjl oliMJLaJl Ujj3 ./3"9*y' JaLwwXU 

^*-1x^1 JsLijJl O^b-JLo^ ^UaJ l^jb-^XbJ ^l*Jl ^UaiJl oULla i^JJs 
oLXXoJl ^bol ^ylp oJLaX v a 4^Uxi1 oLll«Jl jJtAJ JLUJlS^j I^dLkJI oLlXaJL} 
(ilUJb . f jfi[ixi\ L^tLXJ L^ajJlX —j ^ylll 0^>-JL«Jl jjiji ^yj 4 ^LkJ| 

^ v^mxJI jl oJbJb>- ^1 )LhjI f JlP ^jJLaJl oLliuJl 

.^ ,3 ^LgJl ^bb*J ^yx!l ^I xjV I lXi^L»-wL<»J ^Jb- 


Anne Krueger, «lnstitutions for the New Private Sector,» in: Christopher Clague and Gordon (12) 

C. Rausser, eds.. The Emergence of Market Economies in Eastern Europe (Cambridge, MA: Blackwell, 
1992). 

Shang-Jin Wei, «Love and Hate: State and Non-State Finns in Transition Economies,)) (13) 
(Pacific Basin Working Paper; 93-10, Center for Pacific Basin Monetary and Economic Studies, Economic 
Research Dept., Federal Reserve Bank of San Francisco, San Francisco, CA, 1993). 
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d)t AlLiUJl Jl jjp j~Jl oL^y l)1—* {ja t(«LUi (_yJ} asLs^I 

j,a«i i^_-c <!)L» i^UJl ^UaaJl A. : a>r .,r?>- ob». X .< a ll (_^*j { j^Xaa 

^jIp ^jwaJ! j^jVl j5j -f^' ^aiJl (>“ £lr~’ L5*^' 5 ja)1 

(^iUial ^UaS (tLiJV Aol jaJI J»jj-lJl LfS < J~>~ f UJl £lkaJl i ^G AiaJUtJl 

tpjJlaJl j ^UJl ^UaaJl jU-iJNl y> t£>-U 

4*/a>t.*&3xi\ aJaP »L j A ‘ - i i t ~ : , " ' ^ -9 

. <14) aLjJ 1 J_^-Jl jj*k JJ iUa^'i/l j~»& ^-—3 

cl$j >■ jLw» j^jl L ^ (jr^l C. l »P iUIp Jlji» 

^jJl (Washington Consensus) _^oJl jg £W>lj 

tiv<2iwa>dlj 4 aiL~» ^jS/l aL>-jaJI ( _yA5 .L-XJJ aJU- ^yS (jd 3 

oLaxJI aJI jl S_)£^» i^Lwi dj* ,y» (»UJl ^Uaiil ii^ olJ j 

f-UaiJl A ) jL< > . tl .«> > )/l {jA AjibjJl oljiL^Jl ^jG _^l^>eJl 

toJbJL>Jl A*pl>Jl OlPJ^JLoJl (JL>iaJI 4>*—Aa 

.oLij 

jUiU-Nl ( JlG JwaJl ^ £%p)fl y> ^jjy\ ■&>- j-J' i>\£ 

ipUiiVl Jjl jaJI ^jAx+sas *.j Salp^ AJjjJl C-xaa* il 4.5 JjU>- 4P-&J oLL> <_y® 
SpOUJI jJ^\ ^1 4->-bj)ll iw AjpI j_pl (oUjUJl) oUj^a^ll ja Lg-Laj 
CjA J~> d^-** j' aJI^ Aii^j (^i (*^ tS*^' (^Lp .Aj^-klVl aJIp 

JUp^I ollit a>-^aJ 1 Jj-Jl iUaiil jply tAa_j^>Jl 

^ g 1 qL—JL oiljj (JLp to^jA>Jl 

i.h>- j^aJI (3j—Jl ^ ^JJ-^JJ Lf; ^JiUJl ^ t/^^Jl (*^'^1 

<J'u^j3j j*^ 1 y t,#* c^i t5^J' 

.JUpNI jL»-tu«'^U ajjj_^J1 

Jj5jJ1 (J j*i ‘(l^vaJl ^ A^aiwaiJlj ^1>Utf)ll ^y» A-1^' aL»j^J 1 es* ^ 

Robert H. Wessel, ((Reestablishing Private Business in Previously Socialist Economics,)) (14) 
Business Economics, vol. 27, no. 1 (January 1992). 
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tSLiittJl oj_a <u>-Lo^!l sLt.'.o.U 5Jjji!l j*> .s>a\ \ 

J t oUuJI J J&\ oLji^JI J15jb)M oL^!>U JS 
^jJaJ S^Jl 4 jUjJ| cAa ( j5^ Sjb^ifl iJtASl-i! i*j»-jJ 

5JjjJl ^jp sLtoJl 01 c-XAjij t Jj»L»Jl £*L>*AI ^ _ ■ /** 4^1 >sJLJ 

Ui .^UsjI gSfc i Js> J j+as>A} 4j|j ^ ( J&j V j ol>^ lg>oj 

A^-jlJlj ijS 'jA Aasi-j Ojk^J ^j»UJl J-Jl jA olioJl jj>£ Ot y> J-*a>- 

Or* S-ti** aSL$ ^15ijk-Jl JUil ^1 <_5il iUa^Vl 3jb! ijS - y»t>Ul 

ol Oji s Lt - ’ - J I l jA ajjLJI ^]| L^» JS" ^yiu»u 5--ojSoJl o*)!l?^11 

J'^l&ol ijj jtJ 44 IUAI £s^J (_s® l$Ap *Aa3l>t<Jl 5J jj*~A < J .B.*>«ll 

^^Ipj .SjiUaaNl <i^Jl ^ \y>- !>UU £?«*> 01 (Ji 4jjS jJ\ Sjb)/I js> SUoJl 
<_s* tS jr 4*lj.uJJ iJt>l£oVl Ijuja o»o> 01 ^ j*pjJl 

40L»«-<i^«J| ^9 (J—»j) SJUji^J| 5JUSUJI i_jLp 

obl^pl x^» ^yJl 4 jjjjxJI iijJL. jJLp SApU 5JI^» 0j53Ul 

(1 Jr^^b J-OJI® tJj^tJl ^JUaJl ^jUiJl L^v -j ,^1 iLAJI 

.(Principal-Agent Problem) 

‘WaswaiAJ Aj^-L^kJI oLjjwaJl jA (£*\Aj ^ jjwsJl vOsnt^J 

Cr° ■ 5 ' J " P jb^ csH •*** L» ^ o«i>- l$^J 4^»UI ^UaiJl olAuJ Spj-oJI 
^IjJL l$l«j ‘b—jj l/ ^»wa>Jl a-JUp ,^1 pUa^^l 

AiJi jtP’i dj’i ^ oLLuJl <u5XJ U5LH\ 

Js-\j£ fjpj cjLIuJI a«^L*JI jjJdJ! IJLa a ~ iait ■ 

/' ^0jaA\ ljJ miS\ (j£j3 

<Ji oLi^i aUJt ^ UaistfJ J-liJl IJla J5w 

A4^Ss?»JI ,^^5 .a^^JIaJIj ^ JiJ <u>jaLw) 

A>-jJj aJjJJI Sj l a j w) j*-~£> IftLil olS’j-lJI bAa jA 3 j~£ A--J i^JUj 

o l— *y j»J olS"j-iJl oAa 01 1^^. a 1 4<uJL» ^IxJ j& t.'Zj^S 

Cao, «Chinese Privatization,»(2001). (15) 
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<>' a* ^IkaJl ol_^JL» cJUjOLoI Jj c^x^ail ( _ 5 ^<JU 

<3 j~Ji cJL» icu*>t j .IgJLis { Js‘ iiwdlj iJUJl Ijjljlp obj-iJl oJa aJISI 

Aj^h j»J| *-iSltjJl oLtJl jJi (j-a ol£jjJl sJl^J Jl j*S/I 1—- , l-i~>-'^ SJUJl 
cj 15j-tU iJLJbJl aJUI ^-LajS/I ^j£" Ji* ia_JL*JI J j - J J c£j>-^1 

£-1jiJ Jl&Ij 3 ioj£»Jl C«JW>J Lk? .^J|... -Jl (3j-b- L5 ^ Alasbcdlj 

olS - yJJ Sj->iji Sjj-/aj aJUI Jj-JI ^ j*-3ljS ^5* olS^j*^Ji 

*, a-*-./»T ^-A-^b«Jl ojlSjJiJi (3 ja>«j 4j&%^u>j t5J_j-xJl 1 g.* ^*aL~j 
ji g - , '^J tfljj-jjLspl | » g*»»bj C®aJj 3 ol5j-lJl ^j9 A^jLlwaJl 

«Jjljdl Jia^~ l$J l*j u_jb-A^/l oJa ^ JjlJcJl (_y!lP .SjJiJl ibljiSlI 

.oUaL-JL) |*>®>JI jjA 5i*JI ^ 50 _p*J oJXi ,_^Jl aJj-JI < j ? 
ob j «JLpI jJl oIp j j JLoJ l aJUI aJ j-— Jl (JaJJ aJj jP *Ja ^y> 

^ 16 ^lgS«.lT jj iaJLrJI A-SxjjJl 


jjLLo |*j^25 L-*jj e-tal -3 


JLaJI ^ tA^a>«-A>Jl aJUa ^jS ,jwaJl *blj L~jjj *bt t j*j aJjILJJ 
5jjLs<a^Nl ^jIiJI ^JLa« ^ AjpU^-'iflj AjiLaaVl ^jbJl 

4jjU» (Two Digits ^jjL* j J>wi) t j = ^ai\ ^ ^ j*Jl j*-Jl J-X** ii^Jl 

.L*»JJ ^jS A.JL..»-->Jl {_£jlwsj £&)M ^ jbJl ^*-ljl)U 

oN JL*» AjLkAofrLfl^ AjjIa*J( > 5j>-I ( j-«-jIa«A«j 

(jlj^Sfl jtj >tJ {S‘^ u> l j*A t Anln*o l l ^9 (^^Laj'^II ^ikJl 

^>*3 . oJbJb>cJl <JL«aS/ 1 olpJj-i~9J *j^LJJ ^ysbJl JsLijJl ^bl jJJl^«Jl aJIjJj 
c*H ^ dj £j jl jjc*^ ‘b^ (*^iJ _^-!L«Jl oJa 

4JbJb>Jl olpjjJLttJl ^ « « 3 t j£L ^~jj IA^a J?LiJI ob-L-> 

.ol>-jXuJl SJj-f~“J oLojb»~» 4 _ 5 b <Jj-^a»Jl Sj jg ■■■ » 


Sun Sheng Han and Clifton W. Pannell, «The Geography of Privatization in China, 1978- (16) 
1996,» Economic Geography, vol. 75, no. 3 (July 1999), pp. 272-296. 
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djj <uJijVl illjj ^L^Ml Aji-b Jju ywiJl 

^L^lsVl S*Aj^X>tJl (jL^-p'ifl 

4d>*^Jl oIa-«jj>mJ 1 Lg. i J C . l a y c~S"y-£lj Lgj OjiL oJu-L>- oIpj£$J& 1 
olpjjJL»Jl oljiL» 4jb>-M <db>-y y L^j-J toljUl j ^yJl y 

•—JJ I j ^jJl <iby«j ( y 1>-1>*J c Jb*— yjl i£ 

. cjIj^L^sJIj aJL«jJ1 

CjLp_j jJui\ <Ud>w2> y <L>-^L^»^/I oUI y^/l ojS - ys <_s* Lai 

illjl 4y*l ^yil oLjJMl <jji y tiljjjl IgSLLj yjl (aJbJbtJl j-p) A^jliil 
.(3ydl dy-i ( y 4-pljJl aJbJpdl olf-jyldl ^»La| ylyJl 

ilvaXsl ^1 a^laJl JjjJl y SJu>- j3l lgj^£j jjwaJl lLO yl iviJUdJ 
Ay-LoML frljjjjMlj ^LoMl 4~*-> y 4-9 IS” ijly jU±U-l y C->yj (3ydl 

j»Jj .^»Ldl oIpj iva^wi^- ^1 c-yJUl ^ l)I jy y 

^y^L-dl j ji .Jl y-ljl y Ml iJj-lJl CjIpj y* <sA>wa>- y ^ladl y y^ll 
oJJL y >-j .^-y^y I y IgPjy y UIp y^U- JOu <_£l t^UJl jyJl SjIJLjj 

Uv^j C-*-Jl liJjjJl CjIpjjJL/> 4^aiwi>J ^JLacJl Ojyj iaJL>- yJl oJla y-^Jl 

«•» 

oLl^dl “*-L>-yj 4-^aj v .i C7*> iJl y» ALg-*j ay »./> oLJl^*j aS J L X- b IjJb*- 

4-J—Jl gjllJl ^jlp ajJ a .. d l lg*a|^>*J ya jS'tdl Jl*j UJ A4>-M aJj- y ^yJl 5y-S\Jl 
°'dy-Ml y JjI-U d*>^>- y» j toU L <Jl aJLft yf- Ujj ( yJl 
t5*^~d C^dil lUA ,4pl>«j j?S\ Ljjl k-9ycdJ aij-JwaJl 

jju-jdl aj-i-^aJl CjU“^L<»^n jy ^-b>xJl i*5l jAJ ilg-Jl o!>\Sw«Jl 

.^yn-lJl j»^jJlj jlw> ^ (^iUa^Ml 

ya ^3_^*dl *^ c ' ^W*ii dl ^ j *** #^ j^jd\ jZ £>I 

J5 ol ^ j£Jd I lift ^lij .^yldl ^ ,3 _^JI aApUj ^jd>- p\ 

^yi l^j (iiJjJ ty-Ual^AJl (_jis (jyj^ll y* 5Jl>- jts^ 1 

C ( j-s<a3l CjJ>cjI Lojj Iki-LiS .ill>Jl cJua Jla Jy ejl-U—>Ml lyL-x 

. 0 jjlij 4-^t ijC’J lyyJL ol ya 
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<17) £>U)fl Ija-i J a>*Mj -4 

(^1 ^ W*-JJ 0=i a* (»-$■* *>*i 

SJL>-y> ^ <*-»_)>JI 5JIS0. Jj-JI iL«3l 

fcCL-. ^3j-a flt-JJsdl jl t/® 3 

j-ajJU SjjJj*- a 3jjJI eJU jlj cSJ-*pli ioAls Lfdp olj IS!A>-Ij 

ilasUcJl Jlp iJbJL- U»y- jj-oaJl ^ j J t ^'%^y] j4&\ tdAJiJ U!A>- 
JLpI_^ dJl j jdljxJl J~J i>L |*-$~2i £• 9 Vi 3 ^' 

l^jJby- I^Ju 5 Jj>mJI ^j»-Ij-^JIj p-JlSVb j-*Jl 4jj-0l Ja»jj <U«-Ja^Jl 
<j ji~Jl Js- L~- Vj 4^i>tJlj iJj-Ul <jo ^5Li_pi pUj oiUl 
^\>*j (_jJl ^jjjJLJl ^9 AjjliaJ 4-w. L-J l •*-*_-JaJl »—9^~»-*yi 

cs® ^li**jj ^iUaaNl j-ttJl i>at-xr—»l ^ ,jr^' l5® 

SUjl j\s*-a J*>^>- ,y» ^*i>«-<Al Aj^Uoia'^l ^ ^•jj 

SJjjJl oljJi JJa*J ,_** tilj—S/l Jij&j Cols' .iJjaJl y> 

'JiM t-^L-p- jij 

V-J. J\ bjad I J* ^ai I ,y £>U>)f I *ify 6yS j~J& - 5 
A-_- 311 J AijjkJi,J 5JIjJUl oUJiJl -1 

jl Lo«jj ^ £-%/>Vl ljf^-j ^*^1 jjjLiiv~«Jl il^>-l olS 

Ju>- J ,SJU>-lj 4jj«aj 3 I ;<^ ‘ ! >\ Cl-b»-l — Jj ~ 

,j jL>-j (David Lipton) 0 Cii U^> «-l» 4 _ f *"*Cg» ^ jcl j-ou 

OjSj o! jUaii 5^^' J Lpl-a^' jicjl» 0^ (Jeffrey Sachs) ^-SL- 
Ol-JlL <u_y>«j oiCS tiULij ’ <Jj—Jl iloaal ,^1 jj^l <uL»p 
1 jJ- jggV jl ilcpl C-3jls»- (_yJl 4-Sj-iJl IjjjjI 

jkuJi if. ^y- jj ^1 jj ^' ^ J* 1 ^' <y sr 1 

Michael Burawoy, «The State and Economic Involution: Russia Through a China Lens,» (17) 

Wortd Development, vol. 24, no. 6 (1996), pp. 1105-1117. 
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<jb»- L ^>U>| J^JL diUS - jkuJl ( _ 5% Ai . <18) «^L^iVl 

iiJLJl O-^lj jUu-S/l ^ oUjdJ toU-jTuJl ^y l y»A> Ja ±\*aZ3 S l\j 
jAj t4k*-yjlj o jJu4ti\ oldijl JUaIj iLalii if-LvaJl ^y jldu/tf I ^ 
jU—Vl jtJkJ iJjj —»jj A->-bj)ll oUjjdJl LSCLj jlsu.1 pV U 

^ .A~«3bJl jjj—Jl iSji* o* SJkSLiJl j i -il^.,All j 

<diSCJl oUiVl Ja-^j {j* jU-*\Jl ^ 

.iJjjJl ol &JjLa t0jL>»l]l (a3jJ) jiy^jj ^1 y 

O^kyj $j>-j f jfi- .slits j 0 ^~JJ Lasj jkuJ| L»l 

A^-jW^Jl^jU-A^y jUJl:J ^JliLsaal^lj^-jJl 

o^UJl o Ji - <Ulk*Jlj t£-}k<»^ll olfrly I JP OJJ j-^JL y>Cj j^JUl 
JI Ojik^Jl 1 $jXj ,yJl (pJill £$Jl i jLe Jy^ l ')l\ ^-j ji) 
Sdj-UJl aa j£s >Jl jy*j dUiJ .pJLaJl ^LaaVl 0 jSjjL ijjl£ 

f-j^} ^1331 t>*jM **"^i ^ynj '•c£ j h ^ jji ^^t^i 

• (>* f I jl$»Jl j* t\j~j tSlpUll iwL^Jl <*£jU*Jl 

*L«j} y Idj c^L-Jlj (^jL^sVI tjku.il iJLa js j 

jjIp » Uaa1 I Jj ol Uoj) l*^j ti*jJill J5Lf)l jw> oJjJjhJI oUL$3l 
^iJI liUJ ?jkuJI I-Aa 4-^iIL all j ja to ^,53 .^^LJl 
J0>J| jjJl^jJJl ?*yyJl 5Jjj «.Uj j* pi^Jl ^Js. y^ill iUai'yi y 
t^l *hj* C5* 1aU»^> ^Ijj L*^»«a J~vaJl ^jS of ij iajUJl eJlA 
‘^2* a jy aj . (* J -^ a J ^Ci t^lwaJl 

^jy*~ (_s®J -jLajVI j-jI^«o ^y tijkl j.. » .i > yI <U^LgJl ojIp| ^Jl ^U>«jj 

^yU frLaiJl ^ kuJ Iao>-j J^Jl 0|^ t jwJl ^ JpU jji iljjdJ Jlj, 

• <19> Wjj ty Jr 51 —*JI ^yJ'UJl 

David Lipton and Jeffrey Sachs, «Creating a Market Economy in Eastern Europe: The Case (78) 
of Poland^ Brookings Papers on Economic Activity, no. i (1990), pp. 75-147, Cited in: Burawoy, p. 1106. 

Jeffrey Sachs (et al.], «Stnictural Factors in the Economic Reforms of China, Eastern Europe, (19) 
and the Former Soviet Union,» Economic Policy, vol. 9, no. 18 (April 1994), pp. 101-145, Available at: 
<http://www.jstor.org/stable/1344459>. 
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(J'i u? (^3jlJl J £~ .J3j ^ 4jjJCs0 O JjJl j~jUI Jb>*J j*J 

^Jl w w o i oJl ^**J ^ 4P^» < g 3 

jiu^>yl pcJUj pj tJUNlai^J U^Ls- . Jjljl ^ys^LaJl il*J qA (j^JL»Jl 

{jA £±Z>tA j Jj t Jjjcllj £j^L*P^/l ^ U > jJL-'ill t±i)S < j>* <JJ*b“ <L~jA>- ^L*—<Ij 
.4jll>ijujl viJlijl pJbtJl 4 j3L*-«*iI jj 4^«,« JL.il 4jjL>*l]l <Uj«j jJl iJLw-ljJl 

_jA «Uigsfl]lj 4^hj jJl ( ^j_ 7 >«Jl (JL»»—Jl tiUj ^3 iiIjXJLaJi j^>mJ| il)} 

(ji ^1^-J'—A9j*»Jl ^3 43 jLL»J|j .1^>JL &AJ LgJljJi — «aJ jjJl)) 

1$Jlp ^ J Lflj *y olfrl ^>| JUwj ^>L^»*>U ^SlzaJi |»j J uJl plkJl 4ajLt»^ip cJLdl 

•ojji J^>- jJk>Jl j j-Jl ^--iJl ejJuL pJj jj-saJl ^3 J^a> La j&j i4jjiill iJ jjJl Vi 

^3 j-jJl AjjjaJl IJbJLi IjLaiil JLoXj 1 ^jA y>-\ L5j^3 

JLiil I ^j3 SiaJUdJL ^^\jJ|B ijlia LjJLp C~ali ^Jl jL^aI3*yi 

oL»jl*^JU oU^9 Ifci Uj 4 ; Sw>'*>LS' jjJl ajjiJl L^Jlp pjij ( _ y Jl oL^yill 

4>*-^ljJl <uSLLdl (3 J^~J ®^1^p*Jl 0^ 4-JUI flAJLal^Jl 

(J^~>-l (1)1 J l L i yo* Jas-N tZjLaJU £j jJLo la—tt. 9 ,4Jjl^laJl Jlj 

o*\J& ^ III—* (_j® ( jJs-iLJl t_ttlx > waJ 4^-lLaJl oLa'^JjCaJl ^9 Ojl^lll 

^jL^ci'yi j»ls t<iAJiJ ijLfcj .ioLa^Vl ijljaJl l y3u^a>u ^ Jj-Jl j» 

.(aJujJI 4j^>*iJ| oUlaxa) <u5j_^»NI oLlanail J U I»u 4-*1jJ0 (Murrell) ( Jj jja 
( jSi.*St‘>*J ^3 at\j£ < v^So pj ijjjJl 4-S”ljZ^I ^oJj^a jL <L*>ljjJl aJ lA ^>-U>ij 
O f-ljjS^ 4j?l^J U nMiljll ^^Ko.»alyJl ^jA 3__)l^»*Jl 

i aLft»x La JaxJLa')! I 

xjjj aLwwija 4i-j ^«llaTj ^IJLiNl^J I ^3 £-L>Jl 

aaLU gjJjj oiji*Jl <v .,<i~j 4jL>Sfl 

^Ua.'. l I a^a. *»*■ ^lp 4 ^jIaJI L a a. 1 .,^lli ^^LuJl 4^>c^jl^L^l ^ 1..... I 

. JU-.I> ijlJl ?»L>fcJ Ajjj ij^aJl 4j-UiiJI oLxwi^aJt 4PJPj ^j3 tp-i.Ltt. i l 

* ajT 17 p j.oS/i 4-^La ( Jj_pCo 4~mj ^]| ia _^?Jl O-ali 11 9 9 4 J 1992 ^yaLp 

^jj^JLa ^1 l^^ypLu^Jl ^UattJl ^ ttloJI ^jS 7 0 jjiaj tttjjjdi olp JjLa {jA jJLa 
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ojlil ^ af\}£ J^\ A-bjJl jjS3UJl f-NJ a Oj£* (jl £&y .(j^LiJl ^UaiJl ^y> 

J\&yd\S iaIaSI ^JaJUI (3 y*i 1 ( ,3 Lgj ^mmhi jl cdjlpj jJLJl eJLA 

.d.y-»4»,x>->.ll . g iB AgjLo J U A« J «I aJL»^JI oJlA O-ASj .aIp^a j-P 

^y-^LJl £» (Jsljj < y^>yi\ ( _ ? 1p ^yii iJjULoJ! ^ 

Jjlj-JI 4 mAJ L^t ^J1 ^u>> 1 oAA ^ L 4 P * flu wiwOiil *- ^ - - ‘‘^ ^ ymJI L^J 

Jaw? 4*3 (^JlJl 4jli CJj)l ^ ^UsaJI 4*o^j jj \ 44 ~ryj 

•yP l>Jl ^UaiJl ^3 ojjl~«Jl fjj ^Ip J*STjJlj i^l*Jl ^-llaall ^3 4j jlj^Jl 

aJjJiJI £0 JjoIjCj ^jJl 4**w*<j*»Jl 4 j jA 4jj j VaLrJ 1 <U> 1 .J|jl*»')(l JLwa 0 } 

Oj£o L«jj Jj tLg*3 jp^Jl ol~»L~-D f-lpj ol j-5^1 Igjl ^Ip 

(_$ij .^L^Jl ^jLp^fl JJ tpUais'ifl ^!)Lp)fl 1 jl» (jl HLoaJ\ J~J y> 
ol>-*)Lpl j-lJl _yA (^JJl tkiJl (jl il(jlj y» aI^-LJI 

<Jj^d vIL^aj <jV (lib 'I.^-Vn/I ^3 <u>-^Lpl ole-1iL>*Jl J*3 a^L** 

,^ 20 ^LsflI3*i/l ( 4 ) jij>** Ole-I j>~[ (j-® #j^i*3»- *kil J®*# *Oj>sJl 

aJIII obJbJil j ^1 - o 

^j-pUJI o^ aJI olo*-— tj? ^jwiJl l$*s op^ jJl oU-^LpNI cJjLJ 
(jl y> IS^Qajl C4*SXJI (3jA>*J AaIjCaJI jj^SlIj (AoUJl aJL*JIj AaLcuJI jj^NI 
.^l^flll^ll ^ »jJaLil ^2 jLa)L ^Jl 4£>Jl 0iJL>o ^^LsdldVl Jg j llil Jgsfl.< 

OJl>cJlj (A-obdl aJUI ^3 ol>-t>L/»l O-Slla (1980 ^lp ^jS 

(_g^UtfI3*yi ^^IdJl ^^jip 0 ^yB Aj^S” OjJl>-I AjjliJ Olf-I y ~I 
iijLLzJl ^ylp Lg^5>- y»j (jlijJaJl JisLxj c^JliSlIj 4jj5 j *Jl A«^SoxJl olSl&l 

J f UkJI J jbi» cJ^P jJl oliliJVl caJUI objl ^Jl ^ 

AaLaJl aJUJI A«kil ^jS Aj^?^®^J l dXJ Lj ‘ii ------ 1 clljJi v—.«^UUo 

Susan L. Shirk, The Political Logic of Economic Reform in China, California Series on (20) 

Social Choice and Political Economy; 24 (Berkeley: University of California Press, 1993), Cited in: 
Burawoy, p. 1107. 
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<L3l«>cJl apjxJI j jL*-*SM h >t*jii ^Jl» to LL t l l y* $Js- 

.{£yf -1 La oL>o 0.4 { J^b\^a 

aJLJI ^Uaj ^ <Oj£j^Ul oLjU»jJ ^ylp '~ > J** J . 

k^"** aJ^mJI iSj^J OjIjJJI ^ i 6~*)a j (^<5^ 

^ p 

*}l>li j \j>~ yk >o j^U~j -Jb^JI oljX~~dJ ( _ 5 JLi<Jl L y3j\Jii\ O' <CP 

^Js- ^jJLsJl uiUJj .ol j I~~aJl 0jj> ^P aJj-'-^JI ISflj 

,(^jftX>jl pbb^ IjsU* f 

^yaSliJI Jiw9j ajjS^JI a« jSo>rJl cJjU niAJ.il U^l>- ^ l«l 

jJU^I <JLo>mJI v_Jl j-^JI ^ <uJ a *l ^1 tlj^Uial ^UJl 

^ ajj^JI olpjj-iuJJ ^lx*Jl Jj_^I Us-i <ul»c^ 

^ aJUI AjjS"jyaSUJi jj-XUi-Jl ( _j^J j^OJJ .4jL»fc*Jl 
t_Jj>*-il jji ^ A-waJ^Jl A-a_j^»*Jl ol iLmiJj ^jS aJUJI J 

{ j£ L s *ei>tj ^ jljill o* I j - k L* JufTb ^1 o jV>./j a oJl£ ( _ s c-j-—ll 

^9 jjJtJl *— 1 J 9 JI ajS Odlfc>- <j-?- CAjiUiiaMlj 5JUJI ijlj^Jl 

.Aj^Lya'q^llj aJUI oljljill 4j£jA J\ <U~mL—JI 


4-saii oi£>uj a */>^ji - £ 

jJ jj ^jJl ^--^11 aJL>«JI oliaJLJl oJap tiijLJl cjIjAaJI ^ l#_^i l*£ 

.*j 1U1 .-H .“-i.i,v-c.l y~>- ^j^Jl eJpli ya ioL^i'ih JjI j-»J| 

•(VfJl c#^ 1 ' (J® AkLJl {y> W*JJ U5® 

Cj 15j«i® —> la (J^S“ j_j9 4jI»vaJI Aj^I .i rtT^ Nl iSj*?*- 3 

4upI» jj -/»■ a5"^Jl^JI AjijjJl oIp 1 ‘ . . /rl l ®AjA^»JI ajN 

aJUwJI ■ ~ilUl ...ll 0jjiSL*x« (1) jA>*a e-ljXa IajjJj iaJp«JI ol'y^U 
^jlpj .ol5^1 lf^>«j o* 'jO+ai- Jj15» ^ clfaUl (j j}jy~Aj 

'bf l/ (HfeOdt (3^b oiOSUcuJl (jijj-uJl 5J*iUu^l y* p£-j)\ 
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£*2>uJl ols - yjl J J^t>\ ^ j+ad\ Qjjukuj 

bUipl x»^j i ( jj}\j>- ji^ii <LUJl oIpj jJL<JI { ja*j ( _ 5 i>- j 

'C^l —“ i_s^ J(Jjj—jJl ^jS i/if jjl olSj-i ^jip U-oj 

CxswjIj iUb Sjj-^aj 4-SXJl i^ais^asi 4 JjliLji ^ cL «.jj ^ LI 

-iljSw5> gjjj 4. ^>r ., <a9 xJl <_JjJLai bi . iljjJl aJa-.- £jb“ olpj j-- 1 l l 

Oc^LJljjijjXaJl#jJUJl ^ (Vouchers) iiCL 

£d.r~Jl oIjLxpI jiki4 J+ auj oUjjJLJl oljJju ^Js- 

ijAJl ipLaaVl Jib (^^ii ^aS/I 4jjla'.ol! jgyaflll 

l j& 44JUJlj AjjUidl oNiL^I JUaj^l^lli^fljUaj^iJUJljAjiLJl j 

• ^g-^J jJl iU«j^U A->-bj^l e-U-Ljl JjU a ^ jyS l yaXAt 

J^b- {j* j>- L—ijj ^ J)j-~Jl M ^aa l l)| JjiJl 4^>'$s>- 

Li 4 a1sL>-Jj .LLiJl jib ^Jl 

£A iaUJl -uSXJl ( _ s 1p iiasla^Ji Jt5l>- ^yt ^ 4^^231 ^ <Jj~Jl ^LaxSI ^ 
<—>bw>i ^Uaiil 4>*jl4* <3j>~- jjjlaJj ^Jp J*jJl 

<_S* j-*L<Jl jUiX^.'ill ^Jp Jsl^sJL 4 JUpNI JL>-j ojiLaJl 

Jj^a £AjjIj JUI 'jJi j Sj-Jj O^WjgJjl viUJLj 4oJbJb>- 4>c£J> olp j^w> 

-V 

£>U> J vVJ : £ U 

U-»JJ £• Or^b Jbdb* 

(^^ UaXa Vl abSfl ^ (jj^iJl L»-f^ jf <2,) oL-!jjJt JL>-1 

Ab«Jl JjJj JA (Jj>-\ Ja L-IJJJ 0=J ^ 

4-lL J5J ^iLaxs'i/lj —Jl ^iljJl ^ SjIjlJI J ?j ^JLj 



Tianlun Jian, «Priorily of Privatization in Economic Reforms: China and Taiwan Compared (21) 
with Russia,» (Development Discussion Paper; 566, Harvard Institute for International Development, 
Harvard University, Cambridge, MA, December 1996), Available at: <http://www.cid.harvard.edu/ 
hiid/566.pd(X 
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4>- J t ^^jJl tlg-S Jg-I^ 

ijiijj o| .ia^-N j^-i j} j^-tiii igjij U-UJ} jis^S/i ijb ^L^y\ 
oJLA ^Ij*>I 4^4kAl ^iS*l |jlA 4 j L ) lJ | Jpjjrtrfi ^lj £u z 4^*^La^f1 lZjL-^L-^-JI 

O^^*Jl ’'JJj ifllL z . nr*. .^■*-11 <^....^,.1$ . L^jii 4 ■if?'>r../3>cjI ^JLp Ol»< L >«ll 

JaJa»dl iLtfil ^e d^>rjdl el^xLoSfl 

■aLaaVl jJLp ^llaJVl J ti-iLJI J yC ^1 idaiVl *UJlj 4 <3j—J' iLolSI ^1 
( j «yxiUll (J^3“ y» £-^*gVl ^1 >sj (_s^ (^■saII ^ JjJjj .kiiJi j-P ^jJl C^eJlxJl 

4^ajr.,g>- ^ £j^JSJl jJji ( j^l>Jl ^UaaU ^ylJJl j^laJl ^p>wJLl> (3j^«Jl jLs<auN 
4~oJ&l ^1 ^yJbJl 1 eliS/l CjIS jUaiSfl «—4jl>«J j~Uj -4»Ul oLl l eJl 

4-L-jl {J^T^ (j-* jja ^jVl 4lg-j^Jl ^ ( _gPI■• ✓»' ! JsLiJl ^ <jJl 

iijjJl oLdJu <a^v4> cllij ^l-L ^'LixJNl L«l .4..o-'.t.U <dpUJl jal^>Jl 

CJ^ASlJLa L«gjl * .*^ Ujj Jj l4^oJjdl jL« 4 eUZj^l 

.^^LsAisVl jljiz.-j'yi kiiujij 4-pL»i>-I 


eJljldJL LgJii j&J ^~ % h^')l\ CjL^L^u ^-L>xj jl 4j^iJl (jljJ-JI *—*jL>=J -XjSj 

^j)Lp 4 I 2 JU*^JI £lA ^-!)Lg)ll 4^JlaP (jiljj u^’ cjll j all 4jLgJ <J-LJl ^lp 

lil Iw M j t^Lg^li .^J^ll iLga'i/l ^ j\ yiiw/i/l j ^U^g-Nl jlji^'yi 
1 jm>m ^Aw!2lj CI j La » j l , gll i i glg fcJl ^4 j^Jl A^I^J l)I^ 


j jZJ ^»Jj>b<Jl olid q*j ^JL^eJl <4 j^la,.„ 4 Ljjta oJjUJI e.XJL*Jl ^j3 

oJLa eJL>- ya jljJal^Nl Jjg- dji -^JUAeJl oJL* oUosblJl 

^j>-UI i>«g-lj oL^x-Jl y~n\ ^jgJaJ > ^»c hi 3j ioUiiljdl 


J ej|Jl)C~»l i_j 4S^Liv»j 4 >m4v!L}1 4.%»LpS^I ^v-P-Vj ( _ y ii>Tj (_^JJ! jA 

Q!5Lg)M ^jS <Wl>t^>*Jl LgJiI > o < _^Jl iilSleJl lol .eUas»S/l {jA j*JUzJij t->jl>»xJl 

( _^j| aJL>-^«J| ^y9 ^Udld'yi Cj 4^jj> w aj^Jl 


.4^g>w3gJl yJiaZJ j^jd\ JlS- I LjjJj 


y~i J^aall ( jp j*j>-L]l eeli^Jl ^yJJ ( _ J ip i_Jl>cJ| jA 4 .,g->T.,g>Til cj J LA 
C^lJLleJld .(J yP^\ eJLto Jg-jJl ^9 (3(J^gS/l 4g^jL0 (3_^5^ 
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j&j qX& jj ju <l)Sf ofLi^Jl ^jJG aJjJlU iS" jJL***JI 

\^S .iJjjJl j-ftj tlgi^Lo ^ JJc^wa t,4*A Jl — aJ^I yjjJl 

olw?j aJOJI (3aS^JL^^J l (J>AJ yi&}\ JUjc-^NI t—«1 ^ 

(J OL^J 4 ./3>r ./a>Jl ^U u .^j^AaJI 

-yS/ll*l yy^i-SUl 


lOJliA oL»<L«*>i ( y <\^ 2 >x^a>%i\ 4 jjij\ £J>-I fi 

ciUi* ?-L*a IS1 Lo...* N jj^aS jlt->Lp 


^y o^L<» yJl Jl>Jl yb eJLfcj i<JUkxJl j«ay t y o*^SsJLoj y*j*Jl ay ^y ( yajU 
aJL^UI SyJl ^JlSs-jL^i ,A£y- ijljJuJl Aa»-lj . ^-* >Lv 9^L UjtJi^P 4 jIjLi ^y olyljj 
apIwiJI ( y y >l)|Ji>vM>L ilSOuJl oJLa Sj_j j*&j ipljjJl y» 4. ^ 1 j ll 

<uiL»- ^jIp o.$>-l j yJl L-jj y <JL>JI iJLftj ^oUjl>JIj 

.Ay>-bjNlj pliVl a*Lt£ y lliJj ybu ^ylUa £-*^>c4 


y> jUL» y yaLaa'ill ^OLaVl y ijUaJl 4~>Oly-Nl ol y JlJL>- *il 

0 wLj>Jl o>lj^y»Jl y° .jlLJI Ijla lyJl ^«jJI aJ^j>» (_y ^1 

( y../?llj jljjl; UJbi-l lils .^lliNl <UiJ ^y-UaiJl i_..'?yJl yb y>jJl J>-ly 

1 Jjj i^^pLaJl <jyiJl oLy*?- y Ijb jlylj ( y <jl Jay-^. * >.« J> c^SL*j 

..^ «i t i^j Lt- • -..t 1 | 1 ,. y 1 ~jjj ( yj y*-iy ^y y.,<a!l ^y 

cAjJl^a oLi>- <J^>- 51^1 oIjULJI y ^ypUaiJl (1 — 5) (JjJLjJl 
y ajIJj J^p- aJLjjJJ ^yUaill yJl ol l«ijb y« yyj 

APljjJl) Jj^l^UaiJl Jl IjU^ ol5 (1952) jlylj yj (1978) y-^aJl 

Lviul .ijijjU y a LvJI y 5 6 j ty-^aJt y» a 1 «J| ^y 71 4 _b (yJLuJlj 

^^Lya^s'y 1 JsLijJl ^JjjJ JUlil ^4 c^lalJ j d)lyI jj y^aJt y ^ j* ll 4 ~a>- 01 

dUij y OiJlj y^lwaJl ypUaaJl ^1 (y>lj _)jl) ^AkaJl y yOLJl y 

^L<* L-4.-.0 ibis^clll si .,4*^1 (y^aiO LaJbJL>-i ^y jl y ^^Jl f C Lp 

OUj ^^™Jl y«jJl aybUi jl ^jJLp IJLa <JjUj . 0 j-wJl jUaal (jlyU) y-^i/l y 
^»UalSl A » .~ Ja Jiyj l«j9 ,iSI .irt*1l JaUtJ ^Jl 


226 
























Jian, «Priority of Privatization in Economic Reforms,)* table 2, Available at: <http://www.cid.harvard.edu/hiid/566.pdf>. : jJUaJI 
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f f fj^C |f—^r^P (< ^ trfi rv) 

ip^T 2 mr 2 / in-^f ifa/* r in^ 

|-pr r P(s-3) 




1 9 9 3 j 1 9 7 8 ^Ip j-j ^JUl ^iUali^l J_poJl aJLj 

.196 5 j 1952 ( j-j jljjlj 4 JI C-5 -—1 (_$JL)I l> £.jL<ai9'ill JjAJl 4 >«*o jL» 

4l«Jl ^ 6 8 ^jA ^jUI oLaJ>cJij 4pU.,<all ojI j ioI^jIi 

Oil j 0 JpLa 0 jj-^ajj .196 5 ^Lp ^ iuJl ^78 ^1 1952 ^Ip ^ 
oJl ^79 1 9 78 |»Ip ^ oJI ^ 72 ^ (j^rll <_$* ol»JtaxJlj apIwJI 

.1993 flp^ 

JJxaJI £Ij 119 9 3j 1965 ^Ip ^ t^JLip Jbjj U JtA>- 
oljA>J jjwjjl ^ .iuJl ^ 8 . 8 DIjjIj (_j 9 ^jijtoJl (^iUoaVl joU 

AjiUaaVl (J aa3LaaJ! j-S' iJlP ^ (jl5 jlL>j ;oJ(a-l j iiUI ^1 jLw> 
j-oJl oV-Urf UIp 15 jl5l j^-vfljl fUl oL» j-^Jl ,jSUj Ujj ia-pUo-VIj 
j*j U aL>- y> ^ jj j*J liUJ: Jlj^Jlj .^uaiJL ikji*i;^*J| 
Oljjll ,_y3 Cito j^jlil i>*jjJL <Ua> iSj^Jaa {j* 

*1>I \?-ajj L ^f- OlS 1 4jl < 22 > j*Vj ii j$S ^-jilvaxSVl <_$ij ^ £-jl*a^l Jbu 

tiljjJl o L J O i Ua? r.^> _~P ( j^ (jj^«Jl iUalsI ^1 jj^*3l t^jip 

•(JjL*" J-^as (_ 5 * j L*^ t ( j« , / t l l aj oJi > -l L»j oIjjIj <cJLo L» IJLaj 

j^«L*i3l A .».j SjJl iiji Ltfi Nl USsJUJl cJl? OIjjIj 5JU- ^ 

JaL. t - ' - U l ji~~*Jl (JL~» ^ 4jp| jjJl 5JL»LJI 5jill ^ jjj^Jl ^^aSLill 

^yplj^Jl ^UaiJl ^ SJUU (_£~bl Ji ^ jl \^J>\j jl? .^^plwaJl 

ja ija-liVl ^Ip ^jpLmoJI JaLiJl ^ J-k*ll iJ.O vl~>- 

o^A >w»j Ujj t(_giL s AXs'yI jOJl (_ 5 ^ !j#l^ S^*lp’ Ojl 

Ujj-. IjiUalil I^J LjjjS" (Pareto Efficient) jL*^j SjiS’)) l^jL 

il ^ats jfl <0 ( c 5 pIj_)JI ^UaiJl <U«SliJl ^JUbJl (_gJLiVl >_ jI*_XojL>) 

(jl OS’J-JI {jAj .«A^-I (Ji!i ^jA jj^aZi (jl (jji ^jA 015LJI £j«s>%aj jJl 

^ubj (JlUJ <jl5 LJ jSLa o Jj ^ iJjjJl oLio La>w 2>- UJ ^jJLil 

lioVl i—<L~>ibU tiilij cL^j jcaj <LjI>cj! 

Cal Clark and Danny Kin-Kong Lam, ((Taiwan’s with Privatization and Its Implications for (2 2 ) 
the Former Soviet B!oc,» Business and the Contemporary World, vol. 7,no. I (1995), pp. 107-123. 
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JsLiJI ^ jiJt (JLe ySyi\ ijz}i a-SUi/^I <U-^1 ^ - 

cjL1x« ^1 tiUi ^ Mju oliJNl L»t .oji < uoi~.i l y&- ^jplwaJl 

O^^JL«J <« y »»l . n* (, £ . y i /3~l l j! 3 O . ^ . ••< ! 

^y> JUjJI J-J ^ t(_$iU<al9Nl jljiu-'^l ^ yb>- ijpUl^-l 
<OjljJl iLalxJl ^JOVl £* io^lj^Jl ^ < Wa>wa>«-*Jl o Lll o J l 

(»- #> J^ u* 'jr^ t^i {*-ftjl^W>l bjj <>* 

y <J_y-«^Jl l^jiSv*iJ idjL-Jl 


^»Uaj ^ Jl^jJI OjS a1s» y> ^ Lfcji<Ud><c*£b>Jl *1j3^| — 
,jlx*«^\J ^L*JI J j~»lH ojJU jl <J^\l>-l ejjj-Aiij <SsIjJ jJl _j*dl 
f’z.-.xjajJ ij I (_£ y*~A <U~3lloJl (£jp U C J*^l Li* Jt ^ 

5—illoJl uiiuff d'il tiAJS .4Sjyt» _^P ^^pLi^-NI #UjJl l5 1p <U/z>wa>cJl jUI 

l^. .7 ^1 o^U mJI i>-_p ^ULj Jj^Jl ^ oU jJlk^JI 4a15o ^lijl oil** 

*•1 ji> ^ylp ^iJli^U j^jJLO^Jl *li jii\ .iJtP <L~iL<Jl >—a- W ’ £»j .i»<a»w*>»Jl 

Jl*2>“l JUlJjJ i*S>J^X*Jl 4Slj-lJl ji (j /3 ^ a ?Jl 

jlS lil jj-^l JbJjj L»^> ^jSl ,_^is<a>JI o^jJ jl*~>1 fj^yh Jaivill 

^gl sA~.il <uLoJO ^jjJl l^U ^ L>tjljl^»l jLlP“l u^>L*»*i(l >-iliii 

4 I?-j^Jl (jl_yjlj_J ( j««^Jl 4lL*9 La JawaJL I-XAj l<U~sll<>Jl ^jA £■ ll* 

.(^jL^SNI q*)LsoVI ^ 5 ^-jJl 


0jjiil ^ l^j ^lyialll iJUwP ob il tiikita 4 j^>J Ow»Ux3 cL-xjj Ul 
coliji»Jl j~p aJLojJI oJla OjjiaJj 18 80 ^Ip ^I t_^p ^^»liil 


JjUJI ^ cJJu j i4jj-^j>JI oUjl>JIj ipLsaJl ^ ^JUUJl i-~J c-j»ijjlj 
0 j5 {y> laji 5i*Jl ^ 9 cJJLi Ji I ^QaiJlj 4 pI jy Jl ^jJ^Uil 4-~J 

^1 4plj^3l iUUJI Jliol JU=» Jlstf ^iJl y>Vl tijlij-Jl J^jJl 

[a j ioU>Jl>JI j Apll^ail ^yplkS ^ 4-^-llj^/l ^ —j j t4p l.'.../a.i l 

.JjUl ^jjLaj-«Jl jUxJVI JjJ (_$* ^LaJ li* 
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(1)1?j \ 4j^4.i,»*».» O^AP 4 *jLoj (Jl^b 

iZ->I 3 tTjlp^1 4 JJo i^SC-**xJl lIjIpj'.«,/?< y ll ^Jl Jx«j 

•4j 2^>JI oULvaJl v_jL~-^>- ^1p aJL^JI apLu^jJI o^II 

1$1P j-Jl ^UhJ*>0 A^pUyflll AjJl iJlfc (3-5) Jj.As>JI {jxt 

^UJ^I ^ <u^i>iJl oIpLuaII <L~J c**JL 41980 ^Ip .oljjlJj ^*^31 ^ 
. jljjlJ ^ iuJI 5 3j ^ &JI ^ 4 7 -j i!jU» iuJl ^21 ^ylij~Jl 
ApLsoJI IfcS kiwj*- toj-ldl Ujji*J AjOLa^t Ad) ^jlp ^1 }LL IJuto Jiw 


J»«I^p pjj *• * ‘i*~^ L g*‘ ,fc ^l Aj JSa^Jj 1 dalpj^./a j> ll i_jLm>- ^Ip aLa^II 

oL>-jdJl J tAjjjj-s<aJl jjp ol>- j TLaJl ^glu A>-jJb > llailj ^>Jl 

olaJb»d]| oJL*J tijLaj-Jl aL £11 ^ ^^LyaNl l jiSaj\ i j^- t«lUJJ .Ajjj j-^aJl 

Aj^SwjaJl d&U./all *^a ijl^$J| olpj LgJ Aaj>- (_j~ll Aj j^>c^Jl 

A>- A^J>tS>- A*»da_J ^-L l^fl oc-LlSo f-Ltij'i/l (_£JL>«j (_yJl AsLal tA4»4>Jl olpL-yaJl 

./»Ip 


^ylp (_$jiali LISLa tilSo olaJbdJl iilL> jji>» £>> >- . 1 lat i 

ccL(JJl} .1^-3 jJlj ^5 j>-\ olpldaa ^jilaul ^Ipj iLjS^pI ji olp L.ya.l l 


^V*s t J- N a>- L« IJLaj .^JsjJl ^LlVl ^^LapxjI (JL*i>-'i/ oLl-b ^jPjxzj 

Ls£>Ia5tj 1 ^Jo $J1 gjL3l t *.««>- (_jjL«Jl ^iLs^Jl j)L>o^ll <Jj.s j_j9 

. J>l^pl jjjwalp <1^ _^*-Ol 


oJL>-lj <_'lla-j. SI ^JSLLj L ».. y? Itllaa of-LaSCJL aLaJjN 1 jy^i 

U&J tA^jlill oL- j jJLoJl jjS <uL>-ljJl j jxP t) t^ljl !jJjL*»_j ti>^L ^jA 


^-Li)fl ^j3 Ol jlilll t3L*" Cj^~ Aj^ O is <^ a jjP <tL <AJ 

^j-Js kCU ‘ C %yaNl ^ JjVl J>-1^JI Jsly- ^Jl A^k^jl 


jJ-Jaa jixjj .<uilS olpjjWi ^ iLaLJt o^aJI LgJl t_ jJl>u oJuJL>- olpjjJL* 

iioLij««Jl ia ^y >ttJl 4»JL*J oils’ ^JUl AaLJI aJLJI ^ J^ijJl >_s~wJ aJL-j jJl cdA 

dal <c*j^L»J 1 _j 4 jjS/ I dalS oIpj ^. t .ijl ^9 Ay 3 l>^ y 9 J>Jl J_-L»T kLllaj 

.‘OsloJl ycJjjj ( _$^LyaIi'yi jl^to'ill jaj^a ,_yl^ ^xll ^ tQaj r 
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^yjl ip Jill aIw jS jiaj tAj^l ./alsNl L~*JJ (—9^ 

<1)1 (JjUJala ^1 p ol jUpNI c. J l i u 

oLJLuJl ojliJ ^ oe-LsS ^iSl ( j^lIjjiJl p ^lan* ^1 

( _ $ 3 Jp*aJ| Pl_*p <JlJ&t5 L^a>l jt-AL-J ol 4»/3>r*/3>*J\ (jt-i y°J 

a (J^jp jjL«j ^jill oliljjNl <J^>- t j^» ijjlj^Jl 


(3-5)JjjJL-l 

jUpJl^ ^L)JmJI ^ 4»>pl* «/3 ll «UlJl 

( 4^4 (_»«ii) 44 * 4 jL'l .“ilah^llj 




^yLi^Jl jUjVI 

4plw> 

4jLa>- 

ipllvO 

iLS 

l>u 

iplw3 

AaJ&- 

SpLUp» 

iU‘ 

f U 

4pL*0 

d^dc 

ipL*f» 

iLi* 

^Ip 

59.7 

40.3 

1976 

64.5 

35.5 

1952 

24.7 

75.3 

1970 

54.4 

45.6 

1980 

43.1 

56.9 

1978 

22.0 

78.0 

1975 

52.6 

47.4 

1985 

47.2 

52.8 

1980 

20.6 

79.4 

1980 

44.5 

55.5 

1990 

47.1 

52.9 

1985 

20.4 

79.6 

1985 

38.2 

61.8 

1993 

44.0 

56.0 

1993 

19.9 

80.1 

1988 


■ KT .- 7 U , ‘m > t^lli^il J 4 Ijp (il11 (4n(]l jjlp | yUj*JI pipj^/l obL >U iUj !4k>^4il 

4pl * ., rtl U oljjb^ a^UJI oLLmJI jLcJj .j_> jL>Jl ^plwaJl ^Ui^fl io«5 o**aJl oliLJl 

.LLjpCJI 

Jian, ((Priority of Privatization in Economic Reforms^ table 3, Available at: <http://www. : jJLd*JI 
cid.harvard.edu/hiid/S66.pdf>. 


jjlio ^j^2J — JLi^Jlj ail 

SjlJb (-Pjliu ^ JUfJlj 0^’ c ~ p ' 

^jlp i—JjLsxj Ijb . ( _£^l«Jl (1) y iJl oLj!jL»j 

^«lp ^yt3 .4~L>taJl ojli^lll ^9 pLapI^J 0jPjl_Ja 

ojbl ^ Js^jdlj(Anhui) ^p-131<_$* ^j-Pjl J-JI o***-i **>4 4 1 979 j 1978 
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jLlpLj JUjCU^L f j iuCj U> 4j*»JjVl (4 jj>4j^]|) 4^U>>)I iIPjJaII 

#»XA iZJjJaXtl La (jlpj-^J . 4«pl»«Jl !>• f jA diJj 
i_5* 1 Ja iolji»« J!A>- ^j .ojjUujJI j^JUVlj (,$jill 

i jip J^LaJuJI 4 Ajj^jVl <u)j^m*aJ| ^lb.o i_ 9 j& La I Jj-wJ 

^jPjSfl 4>-^Ls I^j>-JAJ l^Ayj j**S/I aJL>mJ| oLa j£>*]\ L^a jZ 

n^lxJJ 4 <uJL>mJI 4^j^9i 1! 4t9tlnAJl L«jlJ -^H »b! JjUa 

p g'.Co <bl ^UaJl ULa Jj-aJ ^j-^-^L/tJl jili>- 01S" .<LpljjJl Jw^UwJl jjja 
fjdJl JjJj jJl 4 »pIj^JI ^<aj|j jnos .Jl 5jj>- 

olj~JcJl 0 Ja c-jL? .4 j j>^> jIamiL ^aiLill ULa feiJ LfrJLj 

7.1 OjJLj 43 j ~~a oNJOcaj ^ LS^a ^L«lp <U>-^U^Vl 

-1970 0 jiaJl ^ 4i«Jl ^ 2.7 JjLkaj iijlia 1984 - 1979 Sl^xill ^ <0uJl ^ 
tiJULl ^dl 5jjj^JI ^1 “yC Jl oM-L *a ^ ^JLicJl IJLa <£j*j .1978 

(JwjU^a SpISJL aUJl 0 jiJl ya+fA >oj oNI»jw<I ^ obOUp^M 

u>^- j>JI Jm^>Uu> 4j.> g .t La JJ 4)L^{ (lj^ x)l J«Ai?lx< jjP jA aJLp 

•G^' 4 / 3^ «y 


,y -ulwi k-<jL«i J9j ^!>La»)iII t^ljjJl ^UaJJl ^ 

(£ JJl ) jA jLs ^ 1 *j ■/*“!' «UjL>*xil j <LpL*dJl ol»j jJLaJI 

<3j _ Jl I Ja tiJjjJl ^y)J IgJlP jiSUclaJI oL»53l |»UL»«j ji>u ^yLj 

k-ju- j-s 0 - ^ “g^ 1 jL ~ J,D ,Ia ^ 

y» kiijjj 4(3J~Jl JjljdJ j&\ lwJl>cJl jijp^jJ 4aJj-U| aL>iJ ^Lj^/I £jA 

jl (3l^»*Sfl frbl vlJ Laj .oIpj jJL«11 aJjjJI a. jCJa f jl^j ^oL««JI 

WLJLj ^^aII ^■^Lsg^ll .( 3 '^*«Jl ^Qi> 4 »r l.,rtol ^jLm-JI jl >-j 

4^jji>-S/l jl«itz*«'^?I 4 ^sLa1I oLJLIaJI 44*^li*Jlj iJjL»x)l olJLvJl 

.(3j—Jl ^Lvd^l _pij (_gjtya^Nl ^UaxU JaUJI jj_jlaxJl J^Ls-^ 


^jJLiljp |t.>L>l ^9 (3ij-JI jaLJI ^-U>Jl i jAA& jjsl^l d\s 

cdistflsJ 4 j^La~9I 4a]s1a1> |*J^)/I IJLa ^p-I 1979 ^Ip ^ (Guandong) 
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oU-!)Lp^II JUiS'l ^Jl 5o>-S/l oljL*ix**')M <— j\x>-\ ^ ^>>jj 

pijUlO^l jjiJb AjIJj dJLlj Oils’ .Aspl>Jl 4^LJ| Jjjii>- AjLoJxj aaIoJI 
JJLo* jjSI ^waJl op*^*pI C)tj o-gxll tilsL* ^Ub^-L S3o^-Sll 

jl./o'aNl ^ ^^x^-Sll jL*iw^U 

iJjjJl ol e-jjJji oULp oJjlxi 0^aJl olo5l*j 

tOlp j ^JLoJl oJL& JjjJla IgjJbO^I ^jlJl ®4jjli^lll A«Jjj^ wJ l ^ b > P Sj^9 

<_iUS ^ L»j uijIp_j ijJtuJl JUpI aaLoJI oljlIjiil i y j*-gJ o^-liU 

t#*J -jj-JUUJl oUl&oj _>pSf Jl^pSlI oJL» ^IjjL Jslixp-'ifL (J»Jl 

olJuIjA {y> aIjJJI olp ji jJL» (JLp ^jjJU jlS toVb*- ,_pA*J 

OIS j^JJl <—»jJL-^l l^ljjVl jj-a J«st j*j>t5>o JLgjCj j*-gjl o«ibJ 

. (23) Vrli)/l ^ JbJLj >1 _pJl J ^U-i jJb aJ 

^^3 4j«I^SUJI olpj jJL«J1 ^ t £^>-\M AAijlaJl l»l 

<uSXdl Ji) JS3i l^oJauca Jjtilj tOlOxoJl ^ Lgj ^jXJl <W*>tsP>iJI (Jjjl? 
ojL^jj 1^531* tN ja to Ip jjJL»Jl oJla ^ ^jjJuJI jLS ^jJl 

o>Ip_ji j~~a aIjjJI oIp j^ y* aL«JI c ^ 7 5 c2 0 0 5 ^Ip (J^JU-o t aaj^LjJI 

. (24> a^ 

Sjlp o'ifjUta cLgi^bsM ^yip lOlp-^L*pVl ilili 4 j>Oj oils 
(Total Factor ^-li^/l JaIjj«J <LlS3l A^bi^/I ^j c^yplwaJl ^bi^ll jaJI 
^Ip yj aSaJI 9.3 ^Ji> (_$jO Jjjcikj ^IwaJl ^bi^M Ui il tProductivity) 
SJS3I vrbi)/lUt.2004j 1993 ^Ip^A iJl^ 11 1978 

^ 6.2 (JjjKhJj 4 (_^j^l ®j^aJI ^ <tt*Jl ^ 3.1 oabjli J^l j*i 


David D. Li, «Changing Incentives of the Chinese Bureaucracy,» American Economic (23) 
Review, vol. 88, no. 2 (1998), pp. 393-397, Cited in: Pranab Bardhan, Awakening Giants, Feet of day: 
Assessing the Economic Rise of China and India (Princeton, NJ: Princeton University Press, 2010), and 
Theodore Groves [et at.], «China‘s Evolving Managerial Labor Market,)) Journal of Political Economy, 
vol. 103, no. 4 (August 1995), pp. 873-892,. 

Y. Guo and C. Xu, «Subnational Government and Corporate Governance in China: Evidence (24) 
from a Nationwide Survey,» (Typescript, Beijing University, 2006), Cited in: Bardhan, Awakening Giants. 
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2c.\\ ,/»H jS\ jjwaJl to'il sJA jJ-aajj / 2S ^5j»l£jl 5 p .)l ^ 
^«j»cdl ( _ # 1P oJLfc ^'-/a~l l C->LL»P j-pial .j»JL*Jl ^ 

2 si'* - a....i t*.,fli cJjJjl] a«l .A»ll Aa.»fl J J JLXa 2jJ&- .. rt . l l_5 

^a 9 ajJ>- ^ 2004 ^ ^pb^ aJ i Aa Lo^J l ao^aJI ^ 

SJL>«i»Jl ol/)l_^Jl AvH>oj c4l<J1 ^ 2 1 0~*1 j OtUl 4+a>u AJjlio ca£<J| 
Aui^j>*JI Lj J^J (1)1 iiliA jJj lA**jL i ^L*JJ 4~aJl ^ 2 4 C«»L 

^y> (JjSfl (1)jil! (J^>- ApLLsaH Aa' ii rto I I Aa-a)I ^ j-*l5l {jA £y~ * A UaA>- 

j- /»" ou> (3 ^aj fl »a - p«J l 

j-iLJI obi (_5-i31 jj-UI S-aaI jl»i ^ Jl-br 

d\ oljaJLiJl y tOtiJl 11* .(^aUa^Mt pS J p oljaLJlj 

jp 'PL* -la p>pj J»-I.lJI ^ ij^ 9 ^ jU£u*')M Ojfij 
^1 oL-ljjJl pij - (26) oljiUaJI jja ^ xil jaJJ a5 
oJlA IgljJb ^jJl ajjjjl a p J*)k>- ^ ,J~>- ^ 4->-jUJl SjL>«lJl j-jIj l)I 

yj>\ ^ AUi\ J 1 5 ,y pi jH-i ^ c2007j 2002 ^Ip ^ SjUiJI 

.0jj£U l 0 jXaJI ^ p>p £ubJl ^Lp 

P ^jtp\ ^ Olj^LpJlj ^pb-yaJl J-O-J t _ S 7— 

{y> II>sjjJj 'iljpt! JL g - 1 j ^jplwaJl ^lli^fl jpA Dl <l)t«lJl I^A ^ Jap-^\jj .aJU*JI 
(5jj>-^fl j jUx»~Jl j*2tJl j JUi»Vl (-aUJl j *~JN\) *jp oU-jX^Jl 
oNVlj Aj^JliJl <^Jb\j^i\j v — -~^ilA».. al l ^ ^ylp^l £j[^-j^aS\ j?kj 
Aa-LiuJl O^s-J-oJlj A> t.~„.~) fjA i(cjl 

J^»JI lap (_$! cOljaUpJl ,y> JjS/l d\ pu I.((-JpNI ^ 

jyl[ vl~p- <5 p\ olaJLj ,^1 JUpVI ji Oj M KWiJl isao^jj 

.^waJl ^ Jai 5 pj-k** JUjJl 


Bardhan, p. 22. (25) 

!,( •<■ Branstetter and Nicholas Lardy, «China's Embrace of Globalization,» in: Loren Brandt (26) 
and Thomas G. Rawski, cds., China's Great Economic Transformation (Cambridge; New York: Cambridge 
University Press, 2008), Cited in: Bardhan, Awakening Giants. 
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■SjJiJl illjk ^^UJl Ojii I oLuJUj J Jcjl J Lot 

JsLtJl jJj>CJj ^yg-U./all iaLijJl (3jJO C-Jb <U^Ja^x)l 

oIp J jpj j—Jl Jj SOjJjjJI oUj J j?-$ ^p ijJiJl 

o%»jJL oIpJa$JI Jp <ua^JI ob.b>t<Jl cJujtj t a^jLaJI 

J jUiU-Vl JP 5-?olijXJl Cwai>j 14 = «^>-Vl 

j;Pj ajJlLaJl iwJlj^aJl Jis-A (JjJLaJ iSj^J •^Uaa’ifl olULijJl ^ baa 
^r 4 Lft j-Cj aJUJI ajb^/l J ob-^Lpj cJjbwalj .Lg^aju ^jJii^-j ajJ^LaJl 

jLaiUo^U ( jS>[>x]\ ^liaill ^»Lol (JbjtaJl £t Z3J t^l*Jl C-llaall ^3 <U*L»>Jl Oljb^/I 

>SJj>-j .A^ajS<>J\ oIpj jJLdl Jp \*£o- (j->Jl lilli CJ15 CaMU^-a J 

. iaUJl olp j j JLftJl ( jA*J SijJl>ba 4va>w2>> CjLUfr 

t-UaJUJl ( 3 j~Jl jLo^NI ^biil ibjl iOb-^Lp^lll lLLLJ i>wj 

<Jbp 5~~j k—’bOlji Lfll l £^aJ>t*) aJ^jJJI ejl>eJl 5 ~w«J C-ni.~jU 
OiJl JiuJl J 45 Jl 1 99 1 -1 990 fUJ iuJl J 1 6 ^ (^ Jl ^'Ul 

.oJjJjjJI aJJSII JjSfl 

^waU aJ»b«Jl i>-jjj Jjjl J ajjTJLJl ^LuijNl i>-ji OjLaJ 

diJl fly4 JiuJl J 65 Jl 1982 Jp JiuJl J 21 ^C^bjl <JI 
‘^rfjbJl SjL*dl jij>xj J J^ll Jp ^aJl <3jiS cdJUJLS - .^^LJl 
L^I^Lvw3 {j* v tfa . ^i l jI-LLjj Jpl -Ujl J aJJpJI olj jaJI <_£ jZ~*a JLj 
La J Lstf>_j-ua>- fc<3^“Utf* AjJ ‘LSlaJ- -Ujl (j-xjLaJj ■ ( j = «pll 

iLfl^/l J ^-UXNl ^ jjwaJij JUfil OiLiu*lj objjl—aJL 

j3 (jjjJ-lt oLilaJl J j». Ja' .. j l ailpjj iLvaJNl jjyo ^JUJl 
J Oc^' oX 4 JIJJ .ivJLJl ( 3 j-Jl J i-iLuJl oULku 

•W-'JS 

J!>L>- XfJlj J jjUaa (4-5) JjJL>Jl OjLL. 

apLuoJIjapIjjJI liwJ^JlolpUaiJl J 2004j 1993j 1987j 1 978 
Jlj*J 4-K3I Jj £&)/l J j^iJl ^ybJ J Cj?tU -oLi-bJlj 


236 



(J* l£.»U*Jl O jii I {y> ajpS/l ^ £pj)l/l 

4 199 3j 1978 ^*Ip 4 JUJI ^3 5.4 ^^e.1*. .*\\ L$j 

A^li^l 0^^^ 42004j 1993 ^Ip^iuJl^i 6.7 JJ gjLij 

a^J( ^3 0.3 jj^i (J*Ax4»> aJS3I 

. 4»o 111 I o^XaJI ^ 3 A^oJl ^3 1.1 ^ ^)J La j^j 

^ <w?U^ 5o c t>U>U jliVl ol olJvVJ 

j-lalj U^ub J^aij (_$JJl (Corporate Sector) ol£j-iJl ^Uas 

isydl ,jAa>- 01 oL-ljjJl (^Jj»-I ,^-j 4<JliJl J-**- ^Jub .i~iU*Jl ^Js- 
oU-jiuJl ^ jb^ajMl <~ij L# ^1 {$s\ o^U-ju L ^S’ kS j^>Jl 
jiaJl 4-Jilj .l$£sPjj (_s*J (Ja^Jl ol5^r-J' ^pa* ^ AjJL^if 4pli*aJl ^ eJb0>Jl 
jlSb^M j4 Jl^-Vl Ojj> ^1 oWl^lj iJiftl J oUt>U^I / ol 

t^jJl 4 -U^J l l |» la . V» Jl ■>! Ldjl <U_iLj ; 

SuJl^ 85 j>bj ilJl^ 45 _pw^L 

^ JUpVI ojiLJl £JJ JjJju ^ oU-t)U<3^ll eJLfc Jjl {j£* '%Jli t^jpljjJl 

.rtJaX^Jl ^L/aI3 V jl l j t >j “UjO iajljjJl jJjj jjj c^lkiSl iJLfc 


(4-5)J^jJL| 

i~-j J\ oUlkdil J JllAlj Jwail J (^iL^a'VI j*Jl jiUaa 
42004-1978 ^^^1 jteM cJjbw) 

(2004-1993j 41993-1978j 


cHo* 

j»Jxdl 


059 

5^1 

J.UJI 

j^\ji\ 

<JUJl 



ijZai) 


1.8 



H 

4.3 

0.3 

4.6 

Os-^ 1 


0.8 

D 

-0.1 

B 

1.4 

1.1 

2.5 

X 4 JI 



Cf* 
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.2 -0.2 2.5 4.3 0.9 5.2 ^I 

.2 -0.1 0.2 1.3 1.4 2.7 


•6 3.7 _ 2( , 04 



5.4 JU*JI 


-2004 

^Jl 1993 


ot ujJ I 


10.7 


7.2 


11.3 


5.9 


9.8 

,^aJl 

9.1 

-u*J 1 




Barry Bosworth and Susan M. Collins, «Accounting for Growth: Comparing China :jJUo«JI 
and India,» Journal of Economic Perspectives, vol. 22, no. 1 (Winter 2008), pp. 45-66, Cited in: Pranab 
Bardhan, Awakening Giants, Feet of Clay: Assessing the Economic Rise of China and India (Princeton, NJ: 
Princeton University Press, 2010), table 1, p. 23. 

^ jlyaXiMl j *J {y> 

(JLojJI ^Jj aJ t ^ t3 

4^J ^ v_i kJsj t^LacTiM JpliJl ol^Jl 

f'daS wl'.gil frli'ill 
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tHJi ipLvflJl pllas ^ obS/l ti(j ; * /? )! ^ 

oLoJt>- LgJ Uj JU^SlI oLaJb^ J£$Jl oU-liJl £-UaS a-tal ^ (ijiJi 

abS/l (j—|*Jajw 01 _jA (JIa*JI ^Slj •(Jdj'*-^J o'b/LvaJ'i/lj 

.pJiuJl jJr ^jS <L*JX»Jl oUjLiJl ^ £j 

QlU yw O^I 1 AOmS » /jl l j^} 1 )l ^»>v< tU 

p|(J>^*J jj*d J <U* _^Aj ciLaljJI OjaM 

iiLO’l toj « i^ll CjIpjjJUJJ (_5JUJl JLxj CjLJT v-.a.L>u o^aU;: I oj_#> 
<_jLw>^I1 Jl oj j *~T . X4JI ^ <ux?xxJl a-xJI ^1 

cojJwiJl oLilaJL ^JlJI ( jA>u £-&} j* a»-j cJLJIj J^*Jl 0^'-^ C 5 * L r l 5 * 

JjUaj ^ylp £*Lj^ll Llj* (O'* W 0 ,^* L* 

aJ| l»j c^-^il ^ oi jlWNI I* 1 a ^ jSiJL 

jZS Jj cUOs-j -U$Jl ^ J~sai\ Jji: j£u 'il c*b*}ll J> 3j* Or* 

^ ^L<?Nl ^»*)U j y) (JaJ *bl 0 . 14 -i jUaS^fI Or* 

^-^L|g^ll JjIj l g AijLiaJl ^A (_5 ^aJI dib j~a. 1 jJ ( j««^ a) l 

Juu IJl>-Ij oLiws j*Jlil ^jS ^u?)/l i)^>o jJjJaj (_jb- iojlillj c^ojL-i 
CA^jco (_jlsljwO ^9 4j^»*xJl A y »o^oJl ol>-^L*pNL» ££jJol 

I-—ji .JI c^^ (*Jbl J jtbi ^ l < 2J a ; J^JU (.5jA- 

h^jUull f ^ip -uiUJl CjjUaJI oJLa .C^lxil 4^t L»wJ l 4 ^jP^i 

jOd* 1,5 _ _ c^^n<9^U <u— L~Jl i«jUJl tJ ^S’ c_Jxi)l ^ 4-A-b^ifl 

^1 j ^juSii 4 j ^<*Jo La AjjllLcJl oJLa 4,5* O^^ba 

^UJI IJa Jla p .(^JlsNl objSUJ SJtiJl aj^'iflJ 5i>>^JI Or* 

^jLa^*Jl ^ I j l k ^ i^w q oJuIaJ b cSj jS"^a^UI ciUb- Oji Or* L^U^> 

t ^gLpi Or* ^ijr^ o*Aj%X%a A p>la . i l cA^d^^Ji 

Oj-J A^Jb^ll AjjliaJl ^ls>u ^5 (J^LXaJl t>il3i$ 

OJLfL^Jl fJiy c^> !>>■ cy 31 J 4 *- La C^JliVl 

ibLuJl ^Uip'yi >—a».s^j AjjS 1 jpo^UL iaLcuJI L^jiS (-^L^bLlj Ajj^*i 
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. fjAxj ,_$# ^jIp ajjUaJI j--kr i^JlsSlI ^ 

J?U>JJ *0—oUisJ t-l-Jl AjJLgJl Ajy>ci I ^9 aIuVI 

^q- w j I JL-DI ^ 5 jjjaJ| apIj^JI (jlsli* ^ «U«Jl 

Ob’ x^JI ^ Ajjli^Jl «Jj» (j..!?* j£} .(_5j9“Sll ju$JI j»Jlsl ^ oUgJai)! oJLa 
J^U ix.^/1 aJU a^-jJj . > * .g ' l ^jS a«UmJI oL>j^>sJl £~»j£ ibj-i>tq 
^U*j ^ -XpLx L«_j <Jl>*Jl ojIS" US' iaJUI ^ ^IjJI 

A <vb >t jl^5 | a-aJLs^)|I t_jjL>*Jl oJUipI ^jJI ajjLUJI 

j*JbSll (^^UaisVl *bSfl ,_jU UUJl ojjl jS jillj><Jl 

.AjiU oUISU *bSfl A~iUJl oJLa i^^si-S/l 

^ Uo?- Aj JaJj^Jl <_£j^jJl s-bSflj (_g^U9*9^fl £-OU>^ll 0} <blp oj j-sAj Jji)l 
^’../?t 1 L jjUll L# ^yS Us yfi>- t-lLjJl ^jS (JJUcJ U» (J^p| CjU-Uo jjjvaJI 

.aJU>JI AdbS ^1 p jljwcoJI ^»I^JI 
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^yi jL/.iJl (J^eSbdi! 






|»UJI (3-pUaAil ^ 

^»bj| pUaill ^ iJjjil Lg<b. o .i oLi»x*Jl iJs- J~oj 

.<b.a l sfl a> ^M oUflJl ‘W'jW 

JiUS JaJjl 44^1>iVl iJaftl J SJLa*)L JaJjl t$i3l aJjJJI jjS J U^J 

>1 ,..C U c_9j^31 Jjju aJL^P CjljLipb aJIwI^1 ^ iJj-lJl JJ* 

o^l viJteJl J5ljl ^ iUa^Nl v-->U>l 

oL> ( jj» jjlp Ljjmj 45jl?«xoJI oL*ifjJl 4aj£>- o-Up t a™>- 

^ jLaaNl JpUil »_JLUI {Sjf~~» J j-iLJl ^1 
^ t3l<_$£ oL~£JI u ,-~j ilWUJl olSllaJI J>-' 

N Uaj .aJI (5-U1 JjU ^ 5iUx-l 

^yljSohJl ^j^JcJl #iJ j uiI3i jJ-3 jJ-5 

jj^fe j-1*p ^-objl <1 )^aJI .C-iwi ^1 iLsiaaNl Ji Ja->iUl 

tjJLLj ijyJl Ijjjjl ^ oba jSo-JIj oLJlUI CJl5 4<LSl^Ui*i/l 

UiuiSLP- lSJb> <JJJi *ULs<s>I l^..^« i jlSj tial*Jl oUjjiJl Jjal y> ^o*j* 

i-jui ^jj (J aj£s*}\ JvjI <y 

Jijlj-Ji ^ ^^*0* (/ S5 ^ 5 ' *H*i 

.UUl J 

C->rJ (jf*- CAjllJl <L<Jbdl <_jJ-*J A>-jl ^ij Dl 

iu»L~- y*u i—j_^>J l OjjI Ijj 5^-jUJl Jj^Ji ^y> (_y AjiL^aaNl oL»L~JI 

olplwaJl jUp! Silpl ^1 Jj^il 0-i* i>-l>tJ ,j-~Sj 4Pj3-U tj*^>Izll 

^UiJl ^La>l Jw> i»-L>Jlj u-jaIO jj-^aj ^1 S-L>mJI 
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Jjjw U j>. JlcJlS Jji JigJLJ jJ liU j~Jb IJla j ..sUsaVI 
j>%j igjLi* olp-jj '•^hj Jlj -Ijj-JI Ji» 4 i_jj>JJ i^jdl 


'i/ji ijvi^i Vi (_^iUa^vi t^ojb^i |*jb io^*ji jUasSfi ui 

J^dJl ( jjjL**l«<Vl j^p LgJV-al»<l J iaJLwJI AjjJal jt«VI ^jp 
ialjxjl J^P *Jj jL » . « I,»«iV I £jA jj>%ii\ jLlpI .AjjliJl 4~<Jl*Jl cJ j >%Jl JUti 

^a1>" <Jp v_- p i Ja Jl j^Jl a*pL*^>-VI_j ioL^iVl ojj^ 9 jUasS/l oJlA 



aJL l ApJxJl J^Jl obUfl^l >— a^^a.T tdJlJi ^ L_ . . 

Jl jUas\f I olfc £j^ .^li)|| JsliJl aJ jjJJ ijJL^/Jl jjjJLj jUJ^I 

ijUaaVl SUJI Jpla J£jj aJjJJI J^JG ^JH-I cbUl-Vl *Ua9 


A-pL»I>-Vl j Aj.i L/a I9Vl -wJl Jiij (_jlp ojili <LaJb »j 4*j>-llj| eJLpli 


O* ^■aIAmwK I ,_JI A-j^*Jl jUaaSfl CjJL >-J ij^aLJl jJjJl oLw*»> 

Mj tJUu Jb- Jl tl^a l*J*fc-,l J aJWI AjJUJI Vj »J| Jbw jUjcl-.VI 
4 *50*^ “ulai/JI ^ iJJl Jalla Jp (_$_^]l JjjJl £l j^ai\ a>-Lj ^ C~<h>ril 
J I^^-p AJaiJi SjjJl cJ5Li cL->- tJa-j.jSfl <3JtJl J lw Vj 

J*L» IfjSj aajL-J| l$jl jaxLm* l^io l« a-jjAJI Jjjdl o pjj 4 AjIjlJI 

lf«J» OjjUj (_jl <u5L>Jl Ajjlj^-Jl I^J^jJl £_a L^JV-j 9 Jp SJUXjCS lUi jA j 
a!sjj>JI J ol>-JJ oj~S i j£1 .JViu-Vl -i-fp Jl jjjl ^ 

OlS^ >iolj>Jl oIa jiaa^-1 .AJliJl AjJUJl j>Jl c-l^ljl Juu ^_>J| 

lV ‘1948 flp ^9 JUsjJI UjaVl aI^I £. JJl^l f L9j LSi 

Jj Jj-VU (JjUjC-VlijiJl i»|j^v A-^tJl jZm/I eJ-S"jj l£l jJip IwjLp 

Jbjl 015 IAa (^jljJLj .<£I aJbwj! oLVJl L^aJlia 

aJU—IJI JjjJI r^-pjL/aXfl j^«il _ii iJUJl ^LJUJI ^^»Jl 

•j y^ J _^~Jl iUtiVl SjLSj aJIjI^VI JjJlII j £.—Jta j tAjjyJl ajjL»jOUj>VI 


^ jJl i_JJl y^- ^ C-J«i J ^Jl Jil; ^ u jjJLj A-jjjJl JjjJl ^■aAnmAli 
AjjUjC^VI A-i>Jl AjjjjjJI LjJ!>Lp J ij JJl jl (Jj^SlI jl Jlkijl 
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^ ji> {jA (^1 jLpoMl A-wL-wJ ijiJl I Sa OJbo villa J VA_gJ>- jj-a 

»wj|jSd'iM ^ylp J>«j| (_$jJI ^jjJl 

AJU*^^J^JbL ^Ixllj iLj^mmPj 1^1 LmuLmm Axo ob^All ^ uibij 

ojL^pU cJULu Ijji (JjjJl oJLa oS’jXJM .SjSl 

a~^i!I j <wili*jJl jLjj| (3bx>'ifl ^y3 a*j^\aJI a*Pja!I 

Ljjj^jlj L-l ^ \j^> ^JsSlI jliasVl obi Lgjbi tAjpL*j^-*ill_j 

A..».uil A_?- jJ <LmJj obl5 JaJaicJl iUlPl ,_yJl I jolawa A^xJli .a^^UI 15 
2 jS ^Jl Cabj^L^oJl J>w» ^j‘...cisll iLkXplj) VA-Pb^-'jlj Ajjl./9~9*yi 

• 0^>-jaJI AmaAxM A->t_j I^.L.^1 

oL^jL«j ^y9 |»JlxJI la>.JLg..t ^Jl Aj>-jj»bSl Ij a-^L-JI ^^5 

jmJI ^UJ^I dlSojJj jjJ ji jIjl>- jLfil LgJUl ( j_J iaJL^xwj ojiJl 

c(oJbO«Jl ^1 JaJasoJlD Jji jt) A-SljlJi'yi (Jj-kJl aJiSj 

iilSL/o ^>-1Ijj cJL-i A-jjjJI OlJlLlI l _y3 AjiLaau'ill C->LaL~Jl ^yS L*Jl> »—«» ijl 

c^JLj j-Jl JooJl ^ylp j*Jl JaJaicJl JJti j-jb OjhJ ttA-ollU ixJaa xjlB 

t(3<5 J? *T^*i c5*A^ j*Jl Ja J a aoJlD jj-j £-*>Ll«Jl (Jy*Jl 

(5y ot\i£j frLSJj'ifl ^1 ,_yl^ c5*aJI ^Aj». * . tU la . bar'l l!) 

JaljJl) £-Ijjj ^yJljV^j .^yPU^fVl Uijiy) (3_J-J| 

C^jJlJl diJl AP JAS*J»J ^yjjjjl JlAljl jjX^> OLLl ^yS ( jlwJl td ( jl3A-ilj 
^ L *p y/»9- JaliJl »±j| S»-\ ^yS 

j}j>i3 tjUJ^ ^9 L»j iaJ? ^iuj! aJI^1 ^>»j ijflUl Ajjl«^g«>Nl 

jji ^Juj l<L«JljJl (3j~Jl (_y9 »_y9l^l»Jl jjp ^Lajj*ill A~>-jUJl 0jL>«x!l 

Aj^L^aisNl^ Aw<U*«Jl ol>-^L^^U bl jfs> a . /j>t . /jj xJi ( j^a <_5 *aJ1 aJ^jJI 
(Jj_ 0I ^y9 ^tlAiLklp! A^ijLAX«Jl A^abJl (J^jJl ^ylp L«»iJ 

JliuJl 
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■ j~S Ug t(_£j>-Sll ol-UJl L*5^ (jlJ-LJl o^g-lj OlJjJ IaJ 

a*1^*I.x)I Jg j^ . />l l ^y]| 4dL^[d oLtiLwu ^ ^"*-» ^ 

ol~5>Jl lAjji ^oLj *lj^" *“" , 1" 8 J^\>iJl ^ylp AjJjZoJl frLpSlI Jbl^J ^9 ^yuaLwol 
i<u1pUj of-USC <Lo jSoJi oLlx<Jt 5jl.il p iljjJl cjljJi ujw? j <uiUo^NI 
C-tfj*j (jlJlLJl L«mmi *^lj tollsjJl oJbJLi A-^-jlixJl )o jjwsJl cJl5 

L» (ij^Ul) 5J5JI Aj^UdiSNl I^jL-L— t_j|jja.yjl 5jiUaal oUjSl 

Lglajjj toLpjS-WJl 01 j~» J>«Pj A*l*Jl Sjjlj-oJl ^>tP ^ CjIjjJ ^ l^JUiot 

o-jgrUl tA^g-jlaJl oUjai«Jl jjjJlj O f .jJI j ya iJlp oIjjXmwO 

. j l^' .<*lj f ,-3 AmJj^JI OLmmuja 

aJI jLi^Jl 1»«. All. OjaJI jllasVl jk i>-ji vjuJjljj tjL>Jl a«..la« 
Col5 . A.» * J g jJI Uo^jl j^o ojIjpj ^^jl>JI Jj j^Jl ^Jl Lj~>-L>- <_$JLo ^ —■>. ■ 
U Ijaj iLgi* SJUil Nj toU-i>ti3l oJl^J <w?^p Jil iJaiJl <JjjJl 

j*ifl .tiUS ^1 Ig-pl —a 4j»b>-j <wa>fa W ffl>Jl ^ol y JLij lgis»-l>- ^ja Jb>~ 

jjj ^U; ^ ll~. ^j*il gi^ll 1*> ^1 aJswJI SjjiJI ^jSS 

olp h./?l l5’ tiiUs^l .-jlfclUall ^y, ^vlj (jUaJ 4.ZXa-J0j ^l*jl £-UaJiJl 

apI jj3lj oULU^flj jliJlj oU«Jlj t\ij^i\j o'^lUal'illj aJjjsxxJI 
JjjJl o-1a obUaal a>-L>- L^2jI cJUb L»Jl u—~>ci t4^>waJlj ^JLdllj 
aJUJI |»l*JI ^Uaill *LpI ^^Lp jJist Lgxbw»-j Jjj^jJI ^1 

OU A~oJl*Jl la all I jlx_»l ^9 Jg j>JUJl ^>-1 ^Jl tjalftjl ^ .A^oUloJl 

JjjJl oJLgJ IJbJl>- Uob (£ js^Sflj Al^aJl ( j-j LgjJbJb j ^^ssiLoJl 0jiJI oUi»JL»j 
il-o^p'bll J-Uj ^jixJl ^1 jJjoJlj Aa^lyia^fl L^jL^L^j ^ jiiJl o^LpI ^1 
.Ajj^hII S ^ ~Jl ^ J^JL> 'j #UJl ^UaiJl illj-ilj ^.WaJl ^UaiJl 
^i»*Jl Jji ^ {jy>y> aJ ^J3 *Jo ja jUcjI ^yaUJl ^Lkoll t ( JjtiUj 

Cabj^Jl ^9 A^oj^>Jl AiUl ^ j^tlJl Oji {jA jj^l jjJl 

c5J^ll 8 ^bll ^UaaJl J»LaI>-l ^1 {^^1 L* tA<»jl5ll oLi^ o Jlj 
AjiUais'ill a<m» 1»««JI oJ^i tc-jj^ll p’lii Z xiL a^>cJU« 1I obL^idNl 

A^lxll A t .g. l l |»Li ^9 A^09wa>Jl J>«J ^j ~>Jl ^jA A>-ji Ouj^ll ^9 
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cj\£ jJLp ^ 19 94 ^Ip jj a >1-1^;! jLdx^tlS 

. (2> aJUI (3j*Jl ^ 5i>-jX»Jl js&j *^r jd*Jl 

^ j*J 4-^JLiJI obL^iNl ^ AXjlSbj ^»l*Jl ^UaSJl Js>Ui>-l 
Cj'ifL>«wJl ^ <wjL>Ji olpjj-l^Jl &J &*.U A. v a.g. i £* dUi dr®^ 

aAj j>d\j 4jjL«->J JjXJl oiplwajl ^ Lw« Nj 4AjiLtfX9*Vl Ak^ SlIj 

(Jdl J}j . A-^-jJjX^xil oLaJiJlj A-X>bXJ| ^^iJl ol &jj£~oj 4>**a}\J 

5iyc<Jl Jjjj ^ c^aL ^1 A*j>-Sfl oljUiu-Ml ^Ul JUvwJI ^ci9 £A dDi 
*l>- aJ! £$x 3I lift { J<& I>-3i ^ I' *^i .OldLSl «Ift 1 

iv«^£s>Jl oUlp^/l Jt^-j (J-L-I IwLoXajs A~aj j CX»Lj j-> jb I (j? 

iiUaJlj J j3ji\ l jA £-1^1 J&S* L5® Sj**)l~<Jl J-P 

Jji ^ LgJLjivw» <^p 1^-^ *b^ p-U jU-*L toUJ>Jl La_^pj 

^ «u UUk* ^UJi ^0«JI Up ^JUi JpUII jjoJI ^ ^1 Jpj .,JUJI 
c^LpJI ^UadJl ^yLp j~S J£Jb JUlw Ji j U aJ^» t^yJl ^I^ll obLaal 

^ Z jU« (^jUaXiVl JL>waJl ^^Ip iyi o jj>\s>~ iJjjJl cJlj Uj 

^jlp *b£u*L»j (,cjIjU)IIj {jjj?%Ji\ pL£u»L Ujj iaaU>mJI j*JL*JI Jjj 

^ aSjLUuj £jdl Ja JIp j3aj UoLail OM ^^va^l *>-_? 

.< 3) ^UJI ^UaiJl 

cA-^JUJl AP£jl>- <Iailll A-j^Jl Jjdll ^IjJI ^Uaill bl 

0jb| (JU- *c^i>\J «x*-A oiLJj yl>>Jlj <JlyJ' 

1 s>-i- tJjjJl oJl& objSbJ 5JUJI otj-bJl ^Lj c . » » . .j L ^~I lAjjLiaXsNl 

UJ|j ^UJI 0 jii ' oUw £lk* ij a^JL* 3' Iwl' jLw! ojjii s*j 

_^UJl ^3 ^ylp Lj- 9 i«5L>Jl AiJaJlj A—LJI jl j * 0 I u *»J Uajl 

.J\^\ 

.(2002 iJjJtUajl ■ l _g~A _jj1) Js-jaJ) I t^iUaa'Sd jij&M 3 j£~a (2) 

Steffen Heitog, «The Private Sector and Rcfoim in the Gulf Cooperation Council,)) (Research (3) 

Paper, 30, Kuwait Programme on Development, Governance and Globalisation in the Gulf States, July 2013). 
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(_s* <uklj| (Jji ^ 4 , /r> J 1 4 la .t. if J** La ^Jbf 

U-~> ^J ‘fUJl ^UaaU ^Uaa'ifl jjjJLl UJaxJ 
XjJ}\ jjc^ ff J^aldl otf j*- J^U ^ JJUS d\s\ t\y* l^LSI1^1 sa-iJL 
w»f olS cjjS#\ ^i\ i^lxl)!! oUaLlJI ja jjlp gjS oljLix-l 
^ l^L>-a;j iljaJl jjj jp jlajj'ifl y> tiLsUl ipL^aJlS - L^Jl jx^\ 
t^aJUl (_5jZwJl P IfcS JpU jyja>- iljjJJ jj-J <L««jtj 4_>-Lol Cjlplki 

4-Aiwa>Jl jJal 4il> ^iJl ^xJli .^J \JiVl ^UaJl oli Jjjlll ^ V} 

IftiJpj jJj ( J5 ^ lg~..<r >wa>- C~»j ^Jl oLilaJl icJsj OljJLlI ^ 

^ylp tiLi Oji {jA J-«Xpl Jlj ^sda ^ IjbJbxJ j llgj yp\ J 

J-j- ^yip J-Aa ^ .ijJaxll jS- olpQaaJl ^ SJjjJl Aj < JtkjJ cJlS' ^JJl 

<y J^A>- Oj> ^1 i^aiwaiJl oLL*P C-JU-i t JttJl 

(_S® t ~ «., <a>T ., <?> • o llu 104 ^J-pf (j-a 4~««1>-J <UpL*p oLlXa 84 ^y-plaJl 
Vi-^J ^lc-j V'-^j olSj-i tojiaJI vULl: J^U- 

A. /Z >*.*a. - ±- oLLaP ojjOj JL^ij .4jJLlax]| jjP ikJUS/l {jA UJ-PJ 

Aji.tlflJl oLaJ^Jl ^yj L g . ola» a jSJj tlpjlJ Jjf ^53 AjXjjij jjr aU'.'S] ia-al J 

. oJ U -Sf lj <uXjJUxJ|j 

J+OA Jia JjJ C-P* U-jj t^y^UJl JliUJi oLljj £4 
tlr 4 * -L2 aJI IjAj 4Xa .Ua >I (_$jJl 4«o>w2>Jl ^ LaJi ^yj 

JfllyB ^Ijj ^4 4-A>wa>Jl *1 Jaua £jflxf l^jg. JJi oJL>-i t^ystfUl j jii\ 
<—>Ui>L~> <t ^>T . /?-> Jl (jUaj ^*jlj t4j^UaX9'Vl iJl^JJlj tJ 

Ol~Jj (JJjSfl ^Jia Jji OJ»ulj .^IxJl ^UaaJl jLi ( *^a bjJLaJ j~nJ C«iL? 
O* <Wa>»-^>Jl _po 4 _L»p olal^>-J jLaPj j L-Jj jljj*J|j 
(j4»UJl ^UaaJl ^yJl oiii i^aUaXiVl ^Lp^l oLL> 

4alxJl (Jfll^aJlj 4 = X»«x]| ^yXjl ^yj 4alxJl oL^J^Jlj olS^^JiJl ^ ^yj 

*» y, «• 

C->t«pU tlgjLIjj ^yS 4^o> bu a»J| aJLX>-f ^a obJx«~a CJ15 

.oJbJ^Jl 4^a>Jl ^yj I 4 ) 
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(1-6) JSLiJI 
io j*S\ jljJUl 4-ya.yr4 jI 



^1 oLl^ J%p cJi^i (.2008-2000 5_^oaJl J*>U J> 

4jii> y> ojjbJ C4.algl<JI ^2 l*>J(jl jP ( /j>j 4XoJl ^2 5 8 4^>tJl 

^xJl lg_j jjL>>jo j»J ( _ 5 ^Ij tl.^.ta...^ ^xil ojiiJlj c^jj^i ISI 

• O^A 4^»*3 ^U^-l ^jA 4^-^Jl , ^2 2 4-^J 4 ., ^3>r 1 gd ^Llg I 

aU.V.S/K (,4jjJLaJ jJz- ^>4 olpUa2 «Wi>wa>Jl 0 *^L>i-a O-Lo-J* L»^ 
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'—(_5^^ 3jI jP ^JLaJ>-| ^y> 4jL«Jl ^9 2 0 Ia Jjl^ jP O-ISwi ^l!l 

o^j -jjlj^sJlj <— j~tu* Lg-oij*^> c^JUJl j^jLil jJL*JI (J^A^*- 

o jj &I L^2jnwi>- Oj> ol2td*<Jl i*jli ^ C _ S JLoJI ^llatfU 

ioL*Jl la-^^Sda ^ja i_ jL>- ^j£- j^saj i_ >^Jcual ilgJl.3 

2 0 0 7 |»Ip 4~_JJ| ioj5o»Jl c^*Sj ( j^>- i»fJJAS’j t ( j/5l>Jl ^UaJaJl ^\ IaN_ p-j 
oj-& Ojla>- 4^*0 j£ 4^9 za 4Pj_aa>t4 £_a <La»t2il jl^al 2S \idsliil 

“OLLp ijJJS £UJ t(_£jla>w? t—3^*2-0 ^ 4jLaJl Ji 1 9 ^ip 4Pj^»J>wJl 

^^3 40~b>-jJl iw3j-^o 1 9 jU>- ^Oj^l cfUl £-A 

.^3 Jl jL^>cJ| 4 ./Z'Ar 4»0^P 


( 2 - 6 ) Ji^it 

jLJa) <Lj^*J| 4tfla*«M ^ ‘Wa^r.«^aii-t »Aj!^ p 
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World Bank Group, Privatization Database. : j.Wsl«JI 

^3 Lg_aJi*-a <jalSvJLo 4asL*Jl Jj9lj^jJl oLpUaS < lo» j a ,/»4 r ./»•> - 4j>-l 

tAs t4^l5\iJl *Ljlp^ *PtJ>cJ 1 0daLjLl»a ^ip 4^x^Jz? daljl5vl>-l aJ^iLa 
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ae-USOl LjpxL <LwiUJ ^' • .^> wa>- ^Jsjh 

oLll«Jl eJUs d)L ojiaUx^ <L»j 01 ^Tji (Ji 4*J>j0j £ jJt *b*ifl ^ 

i,U oli-A ialSl ^J\ (Jil U !i*J . 4 jjI&3-I £jjj ^»J i«iLjl »-jUp 
L&Llj^o ^j oAa ^j 9 ojli^H a^^L~« ^ .la»«! 

^-li^f! {y> Jj>JL Lp-ljjl ^^6 ^ {j* ^ 

LgjL>- jZa 0 j* i^upUi^-'ill oL jU-» ^y> OiJS jS- j\ jU-^'ill 

(^iJl oNUsuVl £-UaS jA jj^\ eUiU*Ml J*Jj .^l*jl £fljl Oli ^LJl 
.-■i^/ l ^i~ Nl L>-jJ j&i 'Js o j~S <up jj o jji ^a Ajj <u^>wa?»3l oLLkP 
jf£.\ t4^>- ^oi .^lki]| Ul» ^ &U?j. IOlii J^Lij 

‘.jS^ ^j> jS^>\ f-Udl JjUi y> SjUx-NI J> a*U£ J&\ (_^UJl 

P P # 

{y> SJU Ss^jJb oJUJb^Jl oNU^JVI <J y* 3i ‘^5>*■' Or 4 ^ 

U j t4j^JUxJl i ftjljgll J» jia>- oUJc^-j Ja^xJl oU*Xs“ ( y~j 

.5_^>-Nl oU-UxJl e.U (jci 

Ji iu<aiwi>J! oMU^jVI ^Lks j-Ua> ^~io Ujj 

ojlil ^s- jJiSlI jA ^ysUJl ^UaxJl 01 4V . » ! U OjL CjUjSUJI 01 <wjaX<Jl 
i j ./»■•. a JLa ^JUJl lftJLg-0 oVUajMl a jj j l>i* 

o^531 ot^Uw^Jl f-jJ> ^ l Zpj~&>- iL$-s jLOi^Nlj ^^UJl O^aJI 

. 4 ) v 5 »flj skLJl Jfc ^ o'i/L^'ifl oUj^ Jw«3 cJ 15 ^Jl 

jjjjcl oldjLtJl L>-jiSij CjVUflj^l ej_p JA JjjJl J.A U5 

aJbJL>«Jl oUjL>JI (ij!^>- ,j-» i»UJl 5JLjl Obljjl 
JjJ J .olaJL>Jl ^ Lft jjPjCj J^\aj>Jj>-j JUJliwijLjJl ia*x>- ^j~XAj 

jUal jja isAswaiJi oLL*^ 0*i/U<aS*^l ^UaS j-X^aj JSjj b jy\ 
J^>L>- ^ Ui 4o'yUdaJ*i/l ^Ua3 ^^Ip 0^'-? 0bj*Jlj ^j^y ^ 

Jt>U- y> Ulj y^>\ iwU]l CJ^UalVi Cj\S r a L &£\a <jjh~ jA t-JU- £z> 
*bJl ^>Ua3 Us j t3UJl U-~* V j to^Uaj^l oUa^ pj-UJ cr^r^'y \-&>*Xa 
iuyJl JjjJI ^ ISjlp ol OJLJi Jl ^iUi .(BOT) 5J3J! J^'j 

o-p iJliaJ! oMLaiVl ^UaS 
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JliJl <Ju \+Jl J-i-LJ 2003 j 2001 ^Lp ^ J\y*}\ 

., iT>t J| JjI jf- i ya 4i«jl 7 9 C~iJu y JjIjAj ol? j t-1 

^5^1^40 2 00 8-2000 5^1 j!>U J\y^\ J 

^jAa> t^jr^ oJl? 55jJlJl lo'^Uiaj'^l SSjJi Aj» j5o>*J! <LS\JL> 

Cf - 4 ^Jj l>- ^1 tCj'i/L<aJ'yi oUJL>- 

‘jj^ 4 697 _pxj c~»L aJLj>-! io-i ( _ y fi i Lu>- s ill jU^Jl 

(3iLiU5 <LpLs<3j iyJ>- olpUai <Wa>ww>Jl CjLJUp cJU ■*■» o ^9 
oJ^-i v>- l$z*J a iJL>- ^y ijU-J j oLpLaJIj 4 JUI olu»JI j 
aS ^jji ■U4>wl> C A.ala'.ol l ^3 SjjJbJI A^a>i^3>Jl oLJLoP’ (5^5 

ci^la ci-U- Jp-1 y> ^jlp Ci^>- iojjujl o'yUflj'i/l 
jl^° 5.315 jjl>tJ^U^-l JjUj oU ji^^Jl L^-jJ ySzj jUi 


(3-6) J£JJI 

< * ) (2008-2000) JjI Jfi hy~^0 o'i/Uai'id JLS1 Jfi 

(ijdl ^JU) 



Jr*—^ 3 ^jay-Sy]] ^y*j 1 J 2 J J^JU ( 9 ) 


World Bank Group, Privatization Database. 


• j A^J I 


N. Darwish, «The Privatization Program in Jordan,» (Arab Jordan Investment Bank, 2005). (4) 
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4SkJl ^ <Waiwa>JI CjLUp j jlaJ ^ U 

«)L».v 9 ( Jp iJjjULJ £~ljl jjjJl ( j = x5xJ LiU Oab- Jj^\ <Uft»Jl jl 

(Jjd y ‘».ja4../a4-il oLJup L^J U -Jj U .oLaJbJlj ^LmJI ^LjI 

. I fl"-o ftl J 1 g ^ 3 ' Js 4PAlaJLil ^Ip J^uj f OjAaJIj 

l^£lo~ aJjjJ! x*J jvJ oQsLiJ u4?wt> t! 'Jl oULuJI ^.la** obj 

1^51. ^ aUx-^l ^1 dJLUJ .5bl obLxSVl *yi l^’jbl jt 

^9 j»L*Jl ^lJaj*yi j~Ju 4*oJ&Lwa ( jpl>«Jl ^-QaiJl 4>ri./Jol L^jjblj 
4ri4^WS> ^Ul (JbooJl i 4 3 l>L*jj 9 d ^" fl"- 1 (^jJl ^ol ^>Ua.)l 

Ob)ljlxil 4*oJbl ob LftjLlpb l gTbvJLoj ^L*JI ^Hull ub oll>Lb 

.yle jJl iL«aa!AJ 

^9 tjl■ al*>-l3 toJbJl»Jl 4~ii)SM 4 jIJLp y* tJlfcJlj 4—ilill <1>^*Jl bl 

oUaLJLJU aJU-j^JI y j~S J£JLj L$J y^i> Jjlkij Lg~>&$ia 

4-^Jl J^jt I oLL>UL> Lg-oJanw jy* J ^Jb-j««Jl oj-to ^9 

Jb- JS ( _ s lpj .L$jjb}j l^-S^Uj o_pJl obLo^'Vl y y>- aJjjJI ojIipI 

jlX> ^JLp 4ala*.o II ^9 4 «/ 3 >rOb 
^Lwi Ja».yig : ) (jlxJ L» ^lw.Vl oJ la y> .U j~su L>L^>t y^ y (jd'bp 

La Lglaj c4X>o aJLoj <Lpl./lTal oljLlpb Lp jiJj) jb La L$Xaj ciJji oU^baJj 

f * 

4j^b<»i 7>ySj O J~£’\ La I jyS <WXs4>bx>Jl oLw»L~J '^FLa^lwal ab- 

JLP 4>-Ii11mi1 J^SLoj La j*pi tcjL-aVl Cbb IjIj .4 ala*, oil J ji y 0 jjiJI 

jjJl4P j4*J jljLa ^jlp 4ala*.oil ^ L^Iw>LmiJ 4*d?wbiJl OL-ajLw» 4JOJ-I 

<ul>«-p jisl oUiJLaj Vj-pt jJ^JLxl tlioP j si j>- js\ o»»*~spi L^jl ^^11 y 

. 4 i ^jai J 
a* 

oULJl y Ug.a IIIjX9l <jl SjLi^fl jJL>sJ (JJbsllI 4 jL^j ^9 

i^ aJ 4x«pU> CmJL ^jXil O^aJl (Jj jJl 4Pjo^u) jj-a ji Llj 4 j^I 

Jji 4PjA^a C.A.^ail ^jXJl iojJtll JjjJlj l4^>- y 5JU—1 jJl t_JjiJl JJj 

si. /»*al bjlLa ^jV 1 4P ^ oJfrhoJl 0>j.oXal . jbijVl ^JlP 
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j L^>oI j* aS^| a*-»o«JI 4 j liJ 1 apL ol ji iaJIjmJLII 

^UJl ^Uaill (wiJLSsJj a-SI jiJi'yi L^-jJ jjJ b*i!L» jJlxJI 1^3 a~cx)I 4~>wl_yol 
olpjj-ia Aj 1 oIjiLJI Jlk jjp Aj A-*»JlJl ^9 jjJj 

.Aai^jl olpUaill ^ A^Sli olpJj-i« jy^olZ: ^LiJl jaxcj oJ bJL>- 

jU-i Cow jLttp'ill JU-jj jj-JU—<1 ^Ji iaJ» ciU-.pl Jl j*—abJl Oilj 

L§^S3 ^Ip Jldl ,j-<lj «jJa-—» j-^Ul 

cAgp- ^jpUrJl ^UaiJl ^jS SjiL-Jl ^jj cJU*pI ^ylj Ajli Oijll ^ Oil 
A-»_*j^Jl olj p jl SjiiJ ^3 aa-U^Jl (_£jZ—a (_£ijJ ^yll aji? <jL?-i ^9 O-sPilj 
*ill i^-zp^«j»<mJ| ^-VSUxJl as^jUI Jji ^JUaj .Lp-bjl C?'jJ 

aJ jjJJ (_$jLjt«Jl JJjjl ^Jp A--PJ—q^-ll li_Jj ^a.^»* L^jliLsPlal A-lSv-A jl 

l^JtfUjj! 4>-jlil ^yS A-J^xJl <Jji 4(JliaJl (Jjj* - (_jUj .l^jlSjlj 

^Ua9 AjlSU i w-*« j aJjJJI jji UUv-pj jawoJLi Lj^J c^jS/l apj-»j»mJI 
j»Vl 4®SjUcJlj ejU^fl# JiP-IJlJl {ja j~S jlJLia ^ \l./^raMl AsllaJl 

^-A ^S\j t(^j—J| it./a.M (Jji ^jA 0J&J oS/ Jjill aJlA A S'ytt£*iA £^Xji (_£JJl 

.Lg —11 jULaJl A--p j-- 2 ^tJ| jLi j Jaiaoil 

JjSlI ^yi A-jjjJl jUai'yi ^ A-^aiwa>Jl i_'jUo il£u 

UUll ^jSl^«J| Ay2J>w34»- ^y9 Aj^>c— 1I OjS - C—^yjj'ill APj^A>v-aJl (Jji ^-iJ^>jl 
A-ajSUJl olSyiJl A > a?wi>j 4^-Jjdlj aLdlj aJUsJIj o'ilUaj'bfl ( Jla 

tJ^Ux—>1 A la.* it U j-P j Jailll ^l jio-ilj ^jjJbtlll jjl a A-x-Ja oljl5o-l J jXj 
Oj£jj Oj>- A-jltil APjA>t*Jl (Jji ^y9 (j-i? ij^jli ^y»lill Lol ^A.»..lall jiUa^ 1' 

tUlj -UUJI jjj!j^»Jlj A-co^«Jl A->-tjNl oLlXaJl A^ax4> (_y9 AjjPcJl 
01 UJ-5“l liU.il 4AP JAS^A l ^ U .* * (^yUl <Jjill J_5® C->jUcl!i tiJULi (J»jji J j&j 
Ajj. /Jttl lj A-jijVl ^yL-a.aJ JJUiJ <JtA>- ^yxjj-Ul ciUb j*-*l [£y£*~j 

APj-c^u«Jl (Jji c-ijUiJ il j ZJLcll ^jp \y**A U-iJ^jl A-jijN I Ajjpslll jUpIj 

t Ajlill APjaJ>mJI (Jji k-AjUsj ^jP I JJ* - U"i J4 j! Aj j ^a» Jl Aj^>dli jl-Iplj t^yJj'ifl 

Ax^-Ij^J J ,/?dli Ujb ^9 ^i-ll i-P*-J)Jl ^j/3«/»•>- iJJJU .AjjUla ol>-jJU t)lj 

A— ijp Jji A-PL>b-^>J| Sj5^JJ» oUuU OJlill (i4>tj^Jij lAjj-A<JI Ajj^cJl 
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<W»jjiJl ^1 jiiJL iJijNl Aj^a*IJ l Ap-I-US' ^LJl jJ-AfiJi ^si ^ a p-j •{£j >-1 

. 4j o-La o^ *+&j£j fU>U t—I-L a fC aJ 1 a*jL— x—'^/l 

jyOja < ^ 4ya;>wa>s.)l i>jX>cJ iCJtf 

<1 jjJl jji aJ j-^axSI t(3J-* iU<aal 19 5 2 Sjjj JJ <_£iLaxS^I J15 

<L>-jjjjJbNlj <L**L~Jl oLlajcoJl . ioLdl ^L^Sfl oUliJl ( _jl& 

^ I5~5 l^-JJ oJj^I 1956 ^^^.^ oljJbJl c-ap! jJl 

J*)UiX~-Nl 4Ap- .iLwaxSVl ^ AjjJlil jji Ajj^a- oJ l A»^£>Jl illji} 

V-LJt olS%Jl Lp-JaJj 4k—J jaU A ^ -xJl ,_yLp £-j_j>JIj j .< a .<J Jl 

^9 1 g-5jl._.aj 4A«S1 AP^a>mJI J_ji_j Jl il>sj'ifl AjiL*flX9Nl_^ 

4 j*jLj Ool LU j»J I fik^JUl ^JIaJU J_ji apj^»*j»J 

|»JL*Jl# Jj-0 Nj 4k— ; jki\ ^ AjjIaaX—>N l aJL—< 1 ^1 # JjVl (JUJID Jj-J 

L«4>u Uj)fl iLsJl® Jh OJLL—J jlj 4(3j-iJl AjSljXjrNl 

IJla -. .alj ^ oJLjLaJI JjjJl o-La-1j j*a» cJl5 .<tjL>tj'yi |»0p Jji# oljiP 

. 0r ^Ji J x 4 Ji v ;uji4j^Ji 

A3il jA (^iLaxS'ifl ^JlSxJl ^p-jliaj (iJlill jJUJI J J* oJl5 4 t 5^>-l ip- J-0 

cJl5j 44-J—15 j-aIj Lij^alj L-J \j*j ^JSS/I 8 ojX>Jl# Jj-U 

jji ^1p 5JLoXa«J1 a£jJl>JI a—« xx)l o>L Jiiu o L i flu NI Lgx—>L—« 00 La Os 

(5^5JaJaAtJJ _y&UaJl £-UcJI y> J>\ .<L«. ' .x U JaJapxJl ^ aJjOJJ 

»—j^aJI ,j0j>~ {j* AL^a (^JJl ^^pL-aJI ^-LaJI ^ ^L>«j'i/1 ^ 

^jaj 4 ^^-jLiJl t-l.Aa.ll ^ <Jjl 4^1 >Oj A-jUl A-JbJl 

OiL- ^yJl A —ttXx U JaJaAcil oL^iaj 0^ 4Ap-jjLs<aJlj Ajj^J l oljOill ii^Vlal 
Ja.la>ex3l ^ ^ ^yXJ ^1 1 —-AJj — ^yx a Jl c- LJ t l— >b — 4 IJIJI |«J 1 aJI 

oljlJlJLx-j'y aLaUI aJj!>&*JI ^yLs^—JI lao’J I i£j* j-Jl 

^ Oil ^yJl aJjWmJI ,_5*j 4A——ilxxJl Jj^Jl ^ I iJL (^j5jaJI JaJaj ^xJl 

oU Jaj iljj jS( 4^g.U.ll IJiA OJUXPl ( _ J Jl JjjJl iL^aal jL^jl ^1 oliikjl AjlfJ 
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oL>-jJjjJjIj jjP aUaaVl e-Uit ^j» 4 _JpSM ^ Ijjl5 4ijJoJl AjwJl 

g' '|>T» - (_5«Xli jaV| 44jjUL<J| <UP yj>JA AS j>£j j»A j*£a> O^Jj 

ijl^aJj ^a53l ( j , 0 = ., <r> »x3l ^ jl*s*Sfl 5jl_J (_£_^9 4~*Al JaI>*j ^9 Jaj^Jl 
dy® (_gjl. /?T4 *Vl JalXJl iij^aj <UjLa^>- tArsl./»T«^?1 

• I <_jl JA^fI (_jA>«J L»J 5jl^aJl 4sj- jjj 44jjl^^'i/l sJLjIa jJLlJl 

■A*J 4j j .sO.aJl ia j £>Jl OJUIpl 44jj5diJlJ U II AjiUJl dilj ( _ ? lp 

4,» a . * > j l ^^Ua-sO^J ^Ul ^IIiaJI <u>-jJ AwjLmi 1952 5j_jj 

ts_J-jaJlj XX>Jt5 jis-*ill oIpLsoJI 3«Xp oaUs 4<uiLoa'yi 

Sb* (*-? fl tj 258 OjjUJl OjXoI 1956 ^Ip .oia-oSllj olJ-U^/lj 

**— 4^ol>Jl oLwAjjaJlj 015jJtJl jj jJlC-j js) jmJ| 
*b£Jj ^jpjj aJUa» ®4jjUoaMl 4 -wJjJ|b oLui 1957 |»Ip ^j 

jl*£X>Ml iljjJJ ^Ijt la ^UaiJl £A 4^1 jjJl jWtal yj 4jjL*J1 CjIpJ jJuJl 

Jl£ U-U-3 X^a yS Jjp jlSo-lj Sj^-hJ^/lj <L»Jb>Jl olilaJl jJ.L» JSwj 

4 1 9 5 2 ^»lp ^ SJL^I oljl a - t L^I £-ljjl 4 j^j ytC j j*aL_j ^j^liJl ^-UaiJl 

Os>-_jlJ 4-—4 a1z>»j> jj .,n 1 j^aL-j 4A^-^Ul AjJL*Jl jljLo j_jip ^»Ul ^'IIaaJI 

dr* dr*^ ^5*Jl oLlJj ^ 4oIjL£l*NI oJa iuJl ^ 90 j 8 0 ^ 

frl ‘ s t X»lj 4<LaX>JIj 4-^-lljVl OlJXjl ^ b«a ^jlp j.Sa ^—jj siUlaj ^^soLjl jjjjJl 

/ 5 ^4jp1 jji\ oUjjJLaJlj ajJwaJl 

J !■«->■ olijj 1967 i —j j?- OssApI ^^Jl a^a>J l t *-»- 1 g-* 

4saUsJI ^ 1^-5 UUmjI obUl jjj\ jJl JLaiJI j j^obJI xp 

oJjX>- 4j^lsOlil iU- jA ^yjj J^za C...A. Ua jl 4 1974 |»Ip 'J* frljxl j .4j^LsO^VI 
I (^^ I s otb VI ^Iiai^J ^»Ujj . L i a i»j^»Jl ^US ^ oJjLaJ 

O* bJp j*~aJ j 4 ( _ J X>- , iM jla. t X»Nl ^xJLJ j 4 t y»UJl ^Uaill jji jjj^J 
015jXJl jlbl ^jjws* C->-Jjl ^jaUJIj ^»l*Jl ^jpUsaJI ^ 4^1 jJLJl oIpjjW> 

• dr° ^iLsoa'ill jXJl 4 J>eP ^ IajjJj «Ja c~«aL ^j 44mpI>«JI 


Privatization in Egypt: Quarterly Review (April-June 2002). 


(5) 
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jilaal! j£\ jji OoV j>d\j 5 j^pJI sJLfc {j* ^jJl 

C. JJ L SI toUjx>~ l il 4j|Jb ^>- U^UplsVl 4XX»*A ^aJml ^UJl ^UaiSl <jl 'i/I 

l*AA l£«1i £jA jiS"l 1990 ^lp ^9 j.,PaJ ^UJl ^Jl gjhJl ^9 4 JaaU*a 4*«J 

SuJl ^9 8 0 Jlpj t<!? pUajl SuJl J 5 5 JU dlS SI^Ul 

6jl^X»-l is Up | t^IlaJl ^IkiJl jj-* iS^Jl ^ 90 J>OJ Up-jlpJl OjlpijJl {y> 

oUUaJt]l |»Jajca ^1 p U.a..Ja:;,ll 4Jsi-S ^ISo-lj tip&JljlmiVl iUio'i/l ^ bJlP 

.UjUxsVI 


oU^jll AjIJj ^x?- ^Us^pI j .,pa ^ ^Uil ^-UsaJI jl iiiLJl oljiiJl O- ' Jj 

^UsaJI t— jUp- ^lp 4j_jajJl <(JLajJl ^^9 i£jj^**j ^jwUaI j_$0j 

a£±a c^p-Lp ^yxil UaUaxSMl j UlUJl oLjpijJl j o^^JbJl ol *i4t45SjLb«j 

bJUb SJjUu ^ ^ jjSt JSUb Idtf l^jblj vrlb^l ikiftl SJ jjJI 

jjijVlS 4-SIjji'i/l Lsf jjjjJbNL jiUJ pJ ^yXll JjjJl ijlp- ^ 0^-plp- OolS ^jJl 
(JjLSXaJl ^ylp fUJl ^LUall 4Ja-A j»_m>U)l <L^iU-o Jb*-U j»J ^jjl ^Ua 

l»la»A os-IaS (^ilj j*oa ^j> (SjJIp- US' t4-miUJl in.,..ia.il ob Up-Ui^/I 

199 5j 1978 ^jaIp jjjj ijsUtJaJl oJa j 5U*^ oobjl.«jsL£jaJl o*aa 

ojiA cJUaj . UjJLa 630 4-i»- j jJLa 379 jpj ^ ilb J& 4iaJl ^66 i. Xj 

asUp! c^^spLaJI o jiJl oU a . J a JlUa ^5 aaIaJI 3j jl j^Jl jp*p juU jpo jSL»pJl 
.oLilaJl oJu* l^AjLilcJlS - ^^xJl CjLaJlj>iJl(_gjJ«m» JdJ ^Ixj^fl oa-US’^-,( i*l J ?^I 

oUJUi ^ ij^LpXsl iajl ^Jl j.,pa ^9 aI-/»:«NI ^xJ ^s OiJS 
^9 1 7 L5^i Ujl^aJI j^*A^ pU j^)l ^j9 ^mUwI Q».l.ta.t C^npLaJI O^aJI 

U» jS/l C~POlmil^ .olp^SJLaJl (jl j^» j>«P t^jjsjil ^jUll ^^sLp t |y» AJaJl 

AjUpjJI ^l-ilj tSJLpUmaJlJ liLU JjjJl vlUJlj ^0*^^ JaJI ,^1 PjpJJl 

j^A -^^ U x b lj (jsljJB Uj>a — ~ > t ^J! ^jxa*ma>) LgJ oL^LmJI 

j^yJlaJl ^Uaiil ^-^UpIj (jlI 4*—9 JJ*J> _yA US' tAAsP jJI aJLA |*JU-a p-ftl 

.UppwSpJI jjp J_^Plp*Jl ^UsaJD j-SI JjjJ (JlptaJI Ap-ljjj 
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Iva^wa^sJl oLJU-p 3jb| —2 

(203) ^»L>dl ^UaiJl 0 y\l jl-UtfU j« 4 « ^ <C«£L>c^a?cJl C->lr-lj>-l OlJb 

1993 j»Ip ^ ciUS ^7 .i»UII oLluJl J^p SalpJ io^J ^JUaJ 

f»l»l jJj^ iaJl ijuoJlA O.8 a»L*J| SjtaJ ^Uji» j\J\ 

ot. t J.a 314 ^J^p .slpl 203 O^jbJU .aI JLiJ 

4ji>- jlJL» 6 8 ^»»Jj Ojjij LgjL OsAwj -u>-bjl 

oLiuJl oJl* cJUJI .^J^Ip 0_^Jb> ( jJL»l*JI iJp j ^ifTj •''*•* 

,_jpL, aZ7-Nl ij^j '6.^ obj-iJl iSj^ ^ aj }^ b jJj 2 7 

^1 ^jS jjjliJl I j-ft ya (J--J ,ji>j *Jl .4-P jA .Jl l^lkUl 4 juJ»j 

aL» 1£JI 5jjliVl oLIlJI oJla t-\}\ OPUS' 

ctjJ ^pjJl JbLi! ^«J>- i 43J cb»»iUjl (3(_£jil lg - ^’j •'j 

. <6) OjUJl iLU* JUS J U, 

i jl.A. tU oVl Ojl jj aIIjj C^u jJaJW Ob (_£JUl «J j*pSll Ojl.il ^oUL»I 
t(203) OjiUb <J^*-J bUJl o!5^2L)lj 

o'i/UaJ'yij ol»^£Jl obj-ij obi iJj^Jl l$Loj 

, (7) 0I >Jlj 

AoJJLaJI 4^»^S^>cJl CjUIpVI AjIjJI ^j3 4 - jjtpoalj^j 

J-ij jlki t_5*J .OljljjJJ Lg l ^ xJ iJljlj Iflb-fc Dilp|j iabJl oUbbsJl 
4-^Lo ya u»il> £yj 4t)jVl 14.>» u j JwJLol 4^^SorJl O..X...7I l^aljjJl iJLft 

^ {y* eLi>X*Jl ^9 iljjJl 

U^Jliilj i*U™3bj tljle-UaP (J^J>- ^Uol 0j.,fa^. J .^v 

eL™Ujl t ^u ljllj ■ I j « 9 jl <Cjc»j>- J} 0L-JL ’ -a J 1 

.jlj^JUo^llj pUJL 7j i IgygJ*^Li5 ^~p- 

Alan R. Roc, «Thc Egyptian Banking System: Liberalization, Competition and Privatization,» (6) 
(Working Paper; no. 28, Egyptian Center for Economic Studies, June 1998). 

«Privatisation Policy and Public Private Partnerships,» (Business Climate Development (7) 
Strategy, Phase 1 Policy Assessment, OECD, July 2010). 
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SLtdl J -u5JLo ^ —1 

4 JUJ .1 (3_j—Ji J J,jSm ^iaii J , >U- ^x 

5*xljJli J ^jL-lUoX *—aJLS^J < _ j 1p 5j|jb «—>jJLx^fl IAa -Lo. t pl 

<y VjW ^l^-tn«xl oLiioJl 

<lUp ^Ulpl JLxjJ . I g O g «xt £tyi 4*Up JU^d^ JdJ^Ul 5^JjLill Cjls-I I 

jIJLpL JL3 55jjJLJ <UOdlo]l 55jJtJi ^jiJ (.IXoJl vl. j> - l y* £jJl 

t5jUJl oJL^J aJ^JLx 5-x j£>~ 4l»J J^j •—*ljJ.l2lll_9 5JLoJl jv-Sljill 

t|*j {jAJ . Iflo-g.xSl 5J»j~Jl <U~a1Ij 55j-lll <t«-9 jjJj£ jA ^Lx^ll Ia JJ^J 

eLllo.ll /»g~dl j»-jj «jj jlJb <Ul*oJl jj-jjCj *Wajlall 55^iJl ^jii 

■ Jii\ J>A 


oLwli 4k^Ls O j 3 xwo4 
4m>ilx ole-UaP ^ jj^uil^wil 

JLoju i5jIjl)I ^yis .L» Jl>- <uJL>tx oM_y>-^sf Ladj *JJ £pJl I3 a 
J islk-l UU*-I elluJl l*J jJl 5-^U)l 55jJJJ 5xbJl i^l 

a - ^11 ^ y dLd^ill ^JLAmJI c—L> * j ||J to ljLlo.ll bd»osa> 

5jLxxJl >wA>r.djJl ^9 5xj^Ul tljleUaxJl <_pbjJl ilApl_j {jiJ L~—*—~o.l I 

55jJSJl ^ 4./a,./3>cloJl jUJJl ^jXJ.AJ .^olfoJl <Jb5l»xlj <UoJl*Jlj 

£d jl j^JJl i^UJI 55^jJl Ojlil ( _ r JL»*d» ^1 OL^-lJl £9jJJ ^J_^ll ‘UiUJl 

4jjI jjJl Al>JJl ^ L$*9jj J*l ^*^1 4 -S<Jl 

5i>-^Ul oUlj^^ll JLo5^xl •uJijUII 55jJLil ^1 jfi ulili J*jj . 5./a./g j^ioJl 

Aj^x^loJl oJLA 4 jLx ( jx ^P^ll ^jlpj .JjJtJI ^al w .o.1 1 Jj 4^1oll Ji 
5xl*Jl oLlloJl ^x JJLp 5. ^i4. -.o4.l jVl LgjcJl A~>vgloJl £X Uj-^llP 
5jJu5nll 4t.gll jJ* L o ^ : ., ; ^^jS^Jl (3jb*ll 0^ ^11 ji~«>l ^jj^oin—oJ 

1Jl>- S^jJbvx 55 jL1ojj Lglxjj aJLoxJIj ^ y£» Ojl5 Cii jSfl ^ 

SJLUx oLlioJl LgJ ^llayj) cJl5 5jj^aoJl 5j^>tiU U*>L>- toLlioJl ^ 
ej^» j-5l L^J| ( _ ? oiij ^jill 4«5 *jUJ! 55^-111 5xUJl ^~fllj l^jjl^i 
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iiiJI 4*11^ \1a\a(£ jT-—>.a Jj A. A. ojjJb Ijla j caJUjJI 

U5j cl^AS” UoUjL <uoi>w3»Jl 4 -JUp Se-liS” ^Jlp IjUwI ijmSZjCj d)l { jjsjjb 

. hL^jLuJLj l $ j 2 I 4&» ^Jjht®: JUj 




44 J jSl I J^l J:>U ( jA jJLwl d-«-.Wi !_ji^JLoVI IJLa 4-JLj 

<jsi Lwa>- aJLjJI oU^Jl <J^>- {j* |*Jo oJLa ^Jl aJU^ 01 'ilj 

.Aij*.* A-JLwl ^J| asLsAI tiJaUJl 4jij^Jl ^a AloJl ^3 20 j 10 

oLtAaJl o j ^^aII j*-p«iJI aaIi^ws a .Ail si! aS jJJl ^jlaJ [*£ 

aJUJI ^^Ip AlaflUx^Jlj jl ytS^A^ 1 j J^JI ^jA l^uSv^l) l^Ud»v4> JL*j 

k ^*s > " l3lp is<aiwt>Jl ^ JaajJl Ul* OlSj .Lg~fl 

l-^T A*-2>ljAa 4_—J l j A T a >C ( _ ? Lp isfliwaiJl 4 -Jup ^JL«UJ| ill j $,| ^alil 

/ *1$-# AS’j-iJl |»-g->al ^ja al<JI ^ -Ls-lj (^d*3 V 


O’ 4 (V^> J^b>- j~A* 4-^a>t*fliJl ^JJ^J 4^1 p 

Aa^SoJl C wt >v4> l»XP 1994 ^»Ip ^j® oJIS” oUIjUU ejLij 

^aU^Jl -i$-i <yj .'iljS' IS’jS’j *ilj^ ^ ^ 

i*^fc*Jl Ojil la-bo oLba^cJl JlAP ^ ^ylill <- a-/»•-' I ^3 AjOj-a AS^Uajl 
^W5>ufl> 42000 ^»lp ( _yb>-J ,A-^iwa>Jl £ali^j jLLu i-PjjJLa Ajjjl^ijJl 
O’ 4 (_5*^ {j* a1^«L«j 4j>j£>d\ CUP j*a 1*5^ .aJUpI aLiCa 170 

tAaUJl olibdl ( _ ? Lp (Commercialization) AjjUcJI ii^aJl e-LLyAl LgjUi 
jU-«Sll (j-j« j>«aJI cJais^j 4JjlJdU aLUII ^LJl ^Jlp ajIS^J l b> jS^>Jl cJjI 
jv->«^>- ^jIp Uaa>- o^tj 4 aJS^J l L^u- 3 j JjIjuU aJLUJI ^LJLI oaJu>«^JI 
J^l •>—40L1 aJ| eJL^J AjjOjS\>JI 0^j^j»cJ| 


Samir Ghazouani, «The Impact of Corporate Governance, Ownership Structure, and Economic ( 8 ) 
and Financial Liberalization on the Financial and Operating Performance of Newly Privatized Firms in 
Selected MENA Countries,» (ERF Policy Research Report, FEMISE Research Programs, 2004-2005, 
Economic Research Forum, June 2004). 
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^UaiJl j»Lal JUfcflJl ‘Si lisj i~o^So*Ji oliuJl 

. ( 9 ) i.UJl oUuJI 135^ cJtf oUlkS ^ 


4-iJVl ^lka ^ oL*Jl {jA iU-_^a ^ J^OA ^ £i*lj y y> 

oLj:— 0 jL^>*j| :5jiUaa*i/i oIjLip^/I jJ^Jl J*jL SJbJbJl 

AjjiUJl ^yf Uitilj aJUI (3J—il ^ £^-ljlJlj <-J j*ai\ j**» iajl J U^JI 

c^l ^LkaJl ijjt>~ y 5JLII 4-«kdl oLlxJQ 4 jjU£u*VI 

‘UaswXhJI cJl^l tji j*iil ts-S" . L^Jbo cJlS" ^jXJl <Ux«aJl 4 JLJI 

U<aflblo I-i» (jlS - l j£i iAjLIJj y ^taljjJl £-l>*j QlwaJ 4>*j|jJl CjLwJL 


v*>Ji yuuuVij^; 


. Oj^ljxJl 4y c1jLJL‘«»JI ^ylp 


•"l® ^ ‘Wagr.,<a>«Jl ^aUalp i2004 ^»Ip y 

JJ-JaJ y C*Pj-ij 1 JLto ^ oJlSJU 4 _ s x 3I SJbJbJl iflj£>JI 

^aljjjS j*—*1 Ajip Jj-lk! Ojljj *—jl_^>il 0»>«J oUJl oLlXoJl Sjla^f 

Ljia-i oLllo. i l aJp iSLvO ^ ^31 ^ylpj .®(Jj-^»Sll Sjlal 

l3U 0 JA ^yS 4jlA>*X«Jl -AjIjaJI jyJ>^3- <jji ti-jliJl 4ll>-J^» ^y9 «Wa?x-si4>*JI 

SjIaJ! (J^A>- <Ua9wa>Jl ■ASljP’ (_y3L«»»s»-| jli SJ 4i>-^<Jl ^ l^>o>- Vj~£ 

o Sa >^yiSl -ua> t./?> J l oLLkP<jlSj jkk» 38 ( *JLo 2008—2004 

IkLU AjJj 5 0^3 t ^> > ’ *^*d <jl£ ^yi j./a/>, 3l ^IktfJ! ^yj lj!> 0 jlill e JLa (J*>b»- 

^Ikill Iwbd 4 -^L>wi>J! oLUp C-i5w .is;^>-Sil Ojla-il^'Vl <t >-y UJjca 
JjwL»cJI ^U > .,|T> J| £^«UjJ ijiA (OLJUjJI y* 4^<J| ^yj 84 ^»T-j 

A~wibJl t 3 _ 3 —Ji OljL^I ySj I 4 U?-J iaUJl oLlJUJl pliL c-lijj'ill Jj 

ukil ^taUjJl I tjjA Ol^J .As^J>-Lj lg~,./ 2 .>ouX>- ^^<9jj^ 

•^*jj .<uJUJlj <u^Ji^/ij AjkhwJl j^LsAaJl ^a oijl*iu-Nl 

t*feJ>«L» CjL— p^jj oljUxjJ ^>UjJl IUA ys- 'jjaivij mig«kj {y> 5JL13 ot y~» 


^5 J-A«JI j<*Jl 48 -(Ja^ 3 j_j) J~*~.* 4*1?ji jlsi-i'ill* 4(J^L»- JLk>-t (9) 

.(l 996 40 jjkUJl oAjiUaaVl oL-ljjJJ 
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31.5 {jA AA>C. .*>Jl UUll oLll o Jl <o jjXh 

|>Ip ^ <l:>• jLL 8.1 y^> ^1 2004-2003 {»Ip ^ iSj** 3 * 

SASUa o^IpN JjIjp jj» iwJb»- J£~ > - 4 (,0) 2008-2007 

c2jULl«JI aISUa SjIpI < Jup O^pUaT.al US' / ^ ^ a 4 j^*«j_j o Ui»J l oUa 

l ae.1 .A* tJaij ^1 ^pl U«A- <J^Ut3 tLg*S oljUiX**>*yi {jA i—>I«AX>-I UUJl 

Ja^tj UU 1.4 i y> tiiU.^1 4 j^\j yxXi cjUj-oJi oJla ^yj oijUii~u'yi 
( _y V aaI US .2010-2009 flp ^ 4^ jLL 4.4 y>± J\ 2005-2004 flp 
U<a>w2>iJl ^>>tjyj jlis>! (_s® i*-* cS*^ UUil aISUa o^IpI 

IJLa ^y> JjSlI JLiJl J^>- ^yj ^jjJlJIj oL Ul l aXb ^l»jl ^ysU? jl ^yll 
^el j^~A {y> jiSI ^1 2008-2007 ^»Ip ^ oldySJl 

t>Uas t4~>- oljLU 5.2 ^yil 4jj>- 92 j^*cJ i2004—2003 ^»Ip 

^»l ^jpl o y/ZP j_y9 ^j*Aa~Jo ^jA yiSI blaUUeJl 0 -La ^y3 ( jJ-«UJl ^Ujl 

. (u) (2009-2004)asU # Jl SiUI ^Uy, JLU ^ 
^1 olSyJl ot Ji 2 010 fUJ JjJlil dJLJl oU^Jb-j y~U’ 

^Jl>9 . <W?L>Jl olll j l ^y9 LfljL^UwoJ 4 jjUU OolS j~&a ^y9 1 g ~..r7>r ./?•> - dJ J>- 

16.2 ia»*4-^x>wa>&*Jl oUUjl l <U^UJl <3 *^jUJI 
.U»UJl olUJJ UJl ^ 14.7 JAi* ^ 2007-2003 5yiAJl J 'U- UJl 
SjjliU 4 JL 4 JI ^y9 6.8 J>*J A ,/l>r •<'7»woJl Ol JUJ l ^ylp JjUJl 0^ US 

Clj 1 ig.-fll U»l jJlJl Nl .4-^lij| OUUjl ^yj L^J J-\? > ^y# 4l«jl ^y9 7.9 
4j^U JoLa) 6 y>xX> Sx^Jl olJUjL) 4-Aji>cJl oU-^Jl (J-l^o ^4 >U>«jI 

Up ( _ylp C-Jy>-I (_5U»ljJ O J^isl J ,^ 13 ^AstfU*Jl 0 UU 4 JI j^yS Uj^*J 4 yp 


£gvp/ Private Sector Country Profile, 2009 {[Abidjan]: African Development Bank, 2009). (10) 
«abe^ L«Jup d.,fr>».,<r>til j J^ , ly* JL^I ^ji jejVi l* IU 4 ,.. ! . j (11) 

JgL-JJ oJLll Jl ala-tiVl i^ai^ast- y JjlyjJl J^A=- y J)i\ 4-SXJI i>yki»Jl *S 

■Jgl^Jl IjlA OjjJL* y t«Jl> .)!J_1 (4;^»JI Jjlll) *S j2m 1 i 

. (2010)*i 2009—1991 liuej.^jJIgilj ji jyiaJ* t _;LJ ^ -«*)fl5 ^ 2) 

Erik Feyen, ((Finances of Egyptian Listed Finns and The Performance of The Egyptian Stock (13) 
Exchange,)) (Policy Research Working Paper; 3213, World Bank, 2010). 
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1 La^jLp ^3 4^L*Jl Lou^^JL 4jjlJLa 4 *r ?>r At <3> r^oJl cijLxj^JI J^a 

(_3 j-ftjj djjd! ^liaSj CjIaLto^llj iul-iiJl CjlpLlv^Ji ioLpliaJ 4 j^)Li (_j9 

^Ua3 4.^g?T^,f3>c-oJl CL>lS"jJtil ^ylp (_£jLaJtUa')/l Lgjl^l <LalxJ| (JL>L22LaJl 

4^L*Jl oju-wu'^I olS^j-i 4jiii>wJl 4jj^oJl JjI j^Jl oUjU-SGI 

. (14) 4j £U2o J^jjl t^jlSLp-Nl jJl 


(4-6) JiLiJl 

(2009 — 1991) j - a 2 ^> J 4^aa>r./J;M JjI (_^L?4 



«t 2009-1 99 1 !4vi>w2^JI ^ali^J j jlaj)) ojljj '. 

.( 2010 ) 


4 la .til a ./a-t, ./->->- a . /»/. II <la ^SL>eJl CJjP tio^jMl 4Jl>JlJ U*)L>- 

CUPj^t Lg_>I *)M ial_w«Jl <tJLa|j JjLJlj Lgj<j jjjj abj^SLil jJ4-X>clJl 4 ^lJ| 

^yS ^^L>cJl ^^Lkjlll 45”jLta |»Lol 4_JLJI C^>aI3j o'yL/2j*)ll ^Lli3 4U4i>c^i2a ; - ^yS 

f-bJl .}jJL*j La J*>U- ^j^iLal ^jSLdloj A^Xaxldl 4 ^lJJ oJjA>iJ| CjIp-j jJLaJl 


Magda Kandil [et al.], «Egypt’s Privatization Program: Lessons to Enhance the Role of the (1 4) 

Private Sector in Economic Development,)) (The Egyptian Center for Economic Studies, December 2010). 
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I ot>L£xJl ^ JLpj . (15) (bot) j\ (boot) i£U\ JJj;j J.»/oilj 

, ^ jS'jiJ f ^Jl lJ L » a . *a.1 | oJLA ^j!UJ 4-SAaJl ^ 

^ <Jj-Ul jjip (3U^I <1)1 *)/} tLjAJl^j ^UJjlj LgjfrLaJ c_ax y9 

5j*pb- <LbjSfl 4j^>eJlj lOlJbaJl ^a Jx*jJl IJlA A./ti-./fi. ^jA <LjL>Ej| ^Tjloj 
yS UJb-l o ll Jp cJ>u JU- j £.b Ljj 1 IJLa { Js- tjib 
Sjb^i/I jJL.1 ^ }Lia jSJc}\S tSJLpli j apUJ JS\ J5lx ^ jIopNI 

Jfllj^Jl £y> aIpU 4ajlala Jjflj 

{y*~P 4jj^3a 1IJ AjjjSlI joJUJl ^jS OaJLiOalj c4*d>bka>Jl Xl jP Lai 
4alaJl iJjjJUJl jja c_Jl>- *LiL»l ^ j^b^s^fl ^al^j 

Ajj^lll ^jAd .^J0J^ai%i\ AS*-J 4abJl Cj 15jjJl aJjjJlo jl /j 4 JjjJJ 

Xl j£- O’La I JL>Oal 2000 f>U ytaJl 4—a»L>o)l <1)_^>LS pL>- t<CviJj*i/l 

AijljaJl (Jij-fcj L ^, * . a . v 9 ^ja <bJL>«a 4»-jl ^j-wi 4.>a?r./a>Jl ^aU^j 

^>—oL>" ^I^mJ Xl^*Jl oip ^ l^jU" (_^ajI <Lm>* caJ^^xLI Aj^^ijJl Aabll 

^ja 4P^A>*a £A 4*lp ^JjLI ^^pLs*- h .,<?>• yuj 4 JjjJJ 4j>-jb>«Jl A»j^jJlaJl ^ja 
oilpl { ^S’ (JUiVl ^ ^Xiwal ^ ‘‘'^rdjb ^b 

t<$>- jja l$Jp AAPw^aJl OjjjJl aLaL>^ iJjj'bll 4-SlLJl <1)1Jsjia>- a!$La 

•Ab^xJlj 0>bbx>')ll jja j^Amo |*J ^Jl 4j^aX5I CjIpJjXaJI ^ja _>Jp 
_)S^9 tAjj-A<*Jl aJUJI Lai .(_5J^l A^J>- £jA LaI jXf J L$SUil Of-laSj AjLSsj 

AabJl oL ^ JaJl aISAa ojLpI ^al Jj^aj ^9 i.a^.a^ll Xl jp ^>1 Jlawal 

CjLXXaJI ^ ^jJLabJl Oljji f-Uj ^*ljJ jJjjajj ^ja 1 _Jb>- aIAIs^ 

OX>Oal (_^JJ| jSLJl JLpldlJl L^la t_Jb>- ^a.aO La^ lAabJl 

oilpl _jl A. /?»t ., iT>r 11 ^ 4 »J ^lll oL.t^A.11 ^ja ( ^~>-^>~aJl ( jJLaL*Jl 
A>Jj-a jjA-rfS ^aaJI jja Oj^-a ^3 AjJLpLaJ 1 Jljj ^ylp Jj./?>Jl £y> aLC^JI 

(_^9 A ■, (T>it . /V> tJ| Aa»Ua» A>rl.,(la I lAL>«j| aJ*)/I 0JlA J#bJ .S^J^sa * *-il -'L »*aj 

R. I. Naguib. «Institutional and Regulatory Frameworks of Privatisation and FDI: A (IS) 
Comparative Study between Egypt and Argentina,» (Bath Economics Research Working Paper; 20/09, 
University of Bath, Department of Economics, Bath, UK, 2009). 
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I ol xw Jl ^mA i ^jA j*j oJL>L«j L^S' < 0 j-^* a )| aJUJI 

l*i* (^s* A^-5 jVl si ( j->' (_5# t^ C ' ‘Wapwwjl 

l^J I (_jj>" ( _^Jl AjSliiJl ioLvaLaxJI ^jlp ^ylp (JL»«aJI 

^Jl CjUxJVI Oj-i oJL>-lj oLa^ju jtjJLij <ZJj+a>u\j 

jl clsA -^ a j Jl CjLU^ ja < jijj. J il» } \ ^JblaU J*Z~A J>0 oLw» aJL-. 
Ja t(5 j>-\ ikjtjlj O '$\s*A ^ ^*^1* edUlwi^U aIpU ^*1 y juU 
<LJIa aLpI j^JJI ( ^pL*I>-*bll (jl o . /al l ^»Uaj ^1 oNbcJl ^.(Vnt ^y9 I 

jA Ajj+ ^a . 1 1 Aj^»*lJl ,_yl^ *^'3d l* <ji V} .oLJ U jJI oJlA e-l j^- A-fllv?! 

N-b iljjJJ A-al*Jl Ajjlj^Jl A. -O^waj-Jl JLjI jp l£j>- i*|J^>J| 

jjji *lil»} ^yj JdS/l ( _ s Ip ji aj j^J olPjjJU ^yi LfcjU.tr.o.1 ^ 

. A->-jli<JI aJjjJUJI eiw-P A-^-jls^ 

Ljll jj ?*j oUlgj'ill ^-a» ^ a., i?>»..iTwJt aJup- j»JLj ^ 

^ <Jl jr^-i o» *>' ■^~«Nli UjUlj IgJLipj i^jlLijj 

jJAi jJiXti ial*Jl oULuJl C«JjU» 4 »j2;--w2l>J| aJ^P 

4jiU^isl k-jLw>I a^>j 4A«»*j^Jij aJLpIaJIj S*U£JI ^y> ol£ 

^yi il*~3 ol^J« (J_^>- OjIj idUiS' .1 L>jJ J^9 

Ijj*> ^ <jL-j ^yiJl ilt«Sn Jl*-i .<-ljjjJl {j* b-iP cJjU? oUi^oit ^ aj(p 

dUis toUU^I oJLa c->w> blj ^^aJI dUl a- 4>»A> jJ-aJI 

^ J 1 " L#» ^ V^*i IAj^jIaaj aJU 5^JI xl ^A SJlJLi ( j^jL>Cj 

aJ^p ^yd aj»^» (Jj^>i i*A (JIapI jb ^ oIpLpjI iilxAj .oLLjJI 
JjP *>1^5 colj UbJij ^IjSii u Nj cl^lA>wa>- -Up ioUJl oLluJl 
j_yJl o-as! l _yJl ioLJLx«J1 oJa ^yi j^JUiJLJl ^yS 4>/i a~JL~JI ol j-jLJI 

. ^ 16 ^ g ■ a j~S iJIp 

OjUl oUijJj oU'iflj oL-L_U ....»4>i < a>Jli tjl^jJl jlJI (16) 

•Ajj«JI jU*»\|1 ^ a<I. u ...<JI I a II oL-ImJj i ., >»•»■ .< thI 1 j>^y\ .>..-ll JU>-t '.^ * 4 Jjl>JI 

*f^ oUaII ool^-J Lji.lJl ^11 SJiUji oU-aLu^ djyu 

.(2 010 o\....a 1 1 
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j JLuJl SJjjJl jja- 3 

jji £ Jl 4alaiftJl (JjJ oJUj ^jlJl *Wajrya?rJl CjLLftP Ool 

JJ 3 J cJl5 Jjjdl tllij ^ Li y^~ c4jiUa^'yi SLs»Jl ^ <j4»UJl ^UaiJl 
.4-s4v^l “uLkjJl ^ ^Jplij j^ jjJj ^-Sc 9 ^Uava . T j ( _ s ?l^»l'yi £-$lil 

Owail . <Waawi>Jl Sjjjw ^ .laft,1.11 iJlA <JlL» 4jj. va.ft Jl illadl 

^jjJLaP jlJLa ^jIp 4j j ./a ft 11 aJL*J| ^9 CJj>- <wa> ./aaxJl CaLLftP D — J-» 

^Ua5 ^ L»—Nj tj^jJl iUaaVl ^ (j^LkJl ^UaiJl jji <Ji 
oJa>ol US’ .4jjjJl ( j» 4>r^valJ <* ’. ^ . g 1 £./3>*j 015 (_5JiJl 4-Lja*lJl 4pl’..,rtll 

jjSxlJlj Qbjti*yij ^jpUrJlj ^l*Jl ^jjpUaill jjv 4^1jJlJl oLL« 
^Uaill iivaiwaiJl oLxL-x (J-Jaj £« L»lj7 cjv2» lg£>t£vl 

c-l.v3.aJI <3ilvaal Jji ^yj j~1*j C-jl? olpUa9j oliaLiJ 

^ill f-Lj^ll juJ j> JaLu tiJLii ^jIp iiluSfl .LbjjJUj SJjjJl l^.'xlftj tj»l*JI 

^JLa- ^jJlpli J jp-Ju ^ft-»i ^Jj livaat viadl LjJ 4-9 4ftjLaJl CaLllftJl ^avaao ^*-J 

tl g L» .* 7 j LgjjliJj 4-*-«jJl 4a*>»ljj JaLiJl lip ^jJl ^jtflaJl ^ilaaJl 

^9 ^»Ldl ^Uaill <Jlj La iviUS j* S -jJl f^S’J .Oij^aJl ol- L' .ftJl 4~aLv> 

(jfjLatftJl (jUail ^ j ft- va £j«Xv jjJl 4Ja-L>^fl jj* J>»lP ^jS ^ApU ljji t5^3i j-A« 
4pl'../rll olpUai ^ oji 5jvaLa- jvxa ^ iljJLil cJlj L>j .^yalaJl j ilaal' 
4jaJLiSfl ^j-a iJlpJ iijiJlj jj-alzllj 4a-L~Jlj 4-jLtJ^I O^ljliftJlj 4-JjaxlJI 
^UoJl^Uaill^^^i TOO^ilbsjl5t2006^lp t5? i9. t 5>-^lvJliJl 

aS jJj 40 > ! y*± Laj tSjLjtxJl ^ iS j-i 25 j^jj t^lpJl ^UaiU aSjL*j> 

^3 iljlaXft _ » L)jjJl oJlj La__j oUa L L -l l ^jlp A&jj* 

4-^aJLaJlj 4-3-Lj^/l olpllapll ^ ( jjaL>«Jl ^llaill ^a aS jlJLftJl olS^jJLjl ^y> iJp 

oip ^JLp vli> jS\ 4lftJl ^^9 50 La^^>Jl 4.|(a>- jjlafcj t4jjJbat-ftJl 

. 07) oi^yiJi 


*4 j+A* ^ d ^-L^-LU (J_^>- _po* t Cjtf j <J*Lj c|i^ JS 3 ^ 0?) 

.(2006 j jjaj) 19 c(<jjLs^2>Nl o»L-ljjd] ^oL»L*Jl 
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yb jJ! ^ubJl y y 30 ^UaxJl j tWU- 

■ I ^a'-T oLljb y <CUJtiL~o (_£ y+~A {jS> 4jjLo JsUi 9 JA>*1; li>-ijla C J./3 . 0.,) 
4 -^aI jl ^ dLi ^1 £« .^pstfUl (j^Sil o Lju J ^ik» y i^a>w2>JI 

y*£- (^Xo C.- » . » -ljj (_5j-A-Jl iL<aa*i/l ^ ^Ul jLaiZ»*')M 

<L«L*Jl oljUi^Ki^l l*^ y& .«Wt> T «i fl> Jl 

<La~o Ij~t5 ^*51 (_5*J ^>LJl j^LnP <lr* ^^"ll ;_5® 17.8 <***!> 

oljLkliw-'yi <L~J C-jw>-I J> .Sjlail <iJJu A^oUJl CaljL*il*')/l 

4 .......^ Jl L^jb y~~a JlP £-j\j C-JbJ 12 0 0 4 ^lp y AloJl ^9 8 . 7 j>«J j^yJl iolxjl 

^14^ 2008 ^ istfUJl oljl^^lcJi-^^^OOS ^ y>- 
iaj*)fL <£ j-s-a-oJl jUxlSVi 01 Vj .j*a* y ^uLJl y^ y 

c^^aUJl jl*±L>t*ill £A»-IIjJ (_yll 2008 ^Lp ^ <u«Jl*Jl 

(3L«jNl <y» £«lJ j3 Jj^ia ^ c5- 5 '-sAi3'^l JaLilil J^bJl ioj£>Jl Ja-'Aj 

(JjUu L> j\ t(_$ j-/3A a_i>- jUL. 15.5 < c ^. J ioUJl (JbIjaJI j <ux>uzJl <~iJl ^Lp 

j’^OOS^U^^jJl^Ul^La^SiJl^ 1.5 

<_$^>-1 iojp Jji 4>/3»T./a>iJl 

(jl yJl — 1 

Jdo lw Vj JUjwall l5 Lp o^aj e jJp\>- iJjjJl CjJj y 

^ a-lP ALrj-lxj^ oUsLii <vaUJl oliloJl ^^Lp C-XJa ^1 Cal jlj$ 

1aa~.ll olpUaS ^ olilJl p b»* cLOj tAjblc*wj ^j^aLJl jjxll o Ll* . ^ 
4^>-jl>Jl 5 jjL»-5jj^JI oIpLuaIIj i_jjLs<i«Jlj apIisaSI j 

AplwaJI jylj ^jjl y ^1*il ^UaxJl ^^alj .oNjli»Jl y>"J 

iljjJL) Ja jiJ\ ol <il)i Jju OIj 4jj>d\ oix -Iftlj-i 

^ILuJi jji 5aUi_a :j-a* ,y t[d»j^lj] Ji^» SOa-U (18) 

.(2010 /JjSlI 6tLaUnaNl oLIjjd3 ^^^aJl )Sj*i\) y ^UJl 

jl./a:i^/l y »lj ySi ia-jjtl) *4^1yJl jLaa*i1 ye- La<.. rt^ i.< r>»1 1i y*-f- (19) 

.(20 1 0 liJjl-alAJi (1>jU*Jl OjaJI I I 
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dnrf ‘bj l * ^ * < l oIpj jJLa SJci> L^aLS j oUaa'ifl ojbl ^ 

4*-*^«Jl oLioJl tO-L-li .Aj ^a . ' - tl I a jm»«J l 4‘> r \./}a ^5 i --,<** ^J 4 ^j 

eAft a-bl pjjlii oilpj ^1 SJjjJl la ;<U>-bj^lj frbSfl ^ \^J>\j l ‘nx*J> ^bu 

ji I oL-b«*Jlj l^jjb^JLa ^ylp 0 >l..toJl 

<1J'X&*j\j tAj^a—Jl a ^ j««»ftJl ^j9 ^pb«Jl ^-U aaJl dll^-il a» ^’llsVl j^JLj 
1 * 1 ® oi^P flat lj^l»- C-Ki (J5l jjJIj i j-i)l ill j^l j-oIjGj oljl jP aJLJLx 

j;j|jJlj oljljill aJ a cloJi .(^iL^aaMl iaLlJl ^ Jpli jji *bl ^J\ ^Uaill 
*bcS"yij t^bS/l i/L*o S~aj£>Jl ol5 j .Jjl jjn iJLp isSXJl ‘tA>W 2 > 

.IgiA ^>-1 iJlP ajb)M i. 

(31 j*Jl IfJ ^^Jl A«->liLll aJSL^JI j SjjoJI ol jJuJI t 

jbu 2 ->dlj AjiL^aXs'iflj) 4 ™jL _ll olajSflj Jl ialj .5 aJ j >0 JL*j 

,y* ^IjaII jj^UJl ^Uaill 4olo*oll Ajl-b jo aJlp ^jb t^JLlI 
£&k ^ I (i~»- t^La^Vl J^JUJl ijs- 4~Jl» ^9 

A»-L~Jb i~*-A>Jlj AjjUcJl oUUtuJl ^ ojj^ ^bj US’ t^ljjJl ^UaiJl 
ob-LJlS’ Jilll ^UaiJ SJjL^Jl SlaJUS/lj S-^i^Jl Jilj*Jl j JpliiJlj 

ial*Jl ola JjJl e-biol £» tUj~Pj J _jJl oQax^a J A^oUvJl j iabJl 

<31 j*Jl COi ^1 aj->-S/l «.Jj»Jl ol *i/l .oNL^jNlj ol~<Jlj pL^Sjb 
S^IpI CP. O I 200 3 ^»Ip Jm aJ i jJ> j*j ^JJl j~^3l jlajjlj (Jj^o-Vlj 
JJ* p-bl ^UJl ^UaiJl { Js- ujyj tAJjjJJ Aj3Uaa*ill objJjVl ^ jlaJl 
i»jjUl oU^LJlj a^OtJI Soil Si-^jj jUp^II 3jIpI SJup- Jz j~Sj Jp-li 
^slj tj* A^-bo-l la j»-fclj .oa-lSSb a jji e-bl {y> ^yjUJl ^UaSlI 

a!>- J» 0 »U- ^jj/l 1^19jUajl (jl jA S^a3wa>Jl ^ AjSI j*. Jl AJj>bI)I 
APjdO) OJlS'j t.3^Jl J>«J ,_y*Jl*Jl A>-jJl Cj Lii ^j^ajJl ^jA a 

Aj-^L-JIj a-^-jJ jj JjS/I oljLiP*ifl ^jJLp ao»JI Sj^lsAtiMl oIjLxpVI *_-L»o> 

|»l*Jl ^UaaJl (O^vij ^L-I <^Ui JiaJ .^^p-yaldl oljl jAi o>-jl t _ s zJl 

= <j' >*!' «-j jlxJl OL- ji L 1965 jl jjJl ^ ol jl J i |1 b...-iL:lOnl 
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cdlpli j oc-LaSo LgJLwJtJj d^-lxj^M oLLuJl Sjbl ^jC- oj j-/»S j 

C-PJC^Ij c lg.~a.» 4.».,<all AjiL^als'iflj <U^iL^J| ^bpjVl ^5 o^~ i_s* 
i-lP ^ dLLJl Ia jljil ^jP iljJlil j { jfi li*Jl ^Uaiil 

. (2,> 4jiUa^Nl ikiiVl 

jJxJl J-*J Jbu'ifl UIJU t3'^5* 4JjS»u C-~aS 

i£j~a Jl ojloJL ^>Ul o*i/L>- ^jA <ui>- aJL>- c-jl5J (2003 |»Ip ^ 

jzf^j c#^” jJaa»£_L<J l j o>jJL«Jl aj^««JI ^1.^3~.9 |m 

. iijjJl oil jAA 


J\y^\-2 


jji jjb> ct~>- ^ja dSljdl 4 JI 9 JI ^P l^«iS SjjSlj>iJl i!b>Jl c_iJb>u 


,_y~j jiil jUjC-xVI ^ LgJ^U^-l jlUi .iUa^Vl ( _ 5 1 p <CU-A J»wJ fl*Jl £-lkSJl 
1 ^ 5 * S^JjCU 4jjmSJ jJs-I jA ^j> oJ>o cl 962 ^>Ip ^ 

«X*p c tA^ki (_£. 1 o ;f1> pj (_£jJl iL> JUa-I 4«*iL*** 9 . l^jLaL>-J 

JUaJJ iJlJJI SjbVI c-> jJL*i ^ylp jj-xl-xt ojSj 


cciUS Ja» .0jaIIm j jUjCL-»MI LlL {ja ^^aUxIJl ^jJ} L$X« (Autogestion) 
jl—o 1965 |»Ip ^ ^jjJutjj (_gjljA i# 


als . <£ Ijli'il I 4j>wall 4>Cjtj l j*£’\ ^jA j£s>- ( Ja-JG J^b>- ^jA 

c~>w >!j ij^jl cjLpjjJLoJIj oU. ;J i c-^lsl j t^Ua*U SJjjJl 

l jA dpii iSjLJLo ^bt <JI>mJI jl <jjs {j* iwJl >-j £*0 y£i~Jj 

OXSxoj coL^-J! ^ ^jS/l a.iaa~.il Sjjjjjl OjJIs- .^ppUxJl ^Uadil 

Jawj ,^51 ^ jl^ cJaiJl obljjt} 5 JLpL-»*j ciJjjJl 


yjliJl jL- Oti^Ul jjbj j*a*) U»«iuil c^kJI = 

(5^ ■ /!"♦ ! jl * '. Tw .»a S 4Ztj>*j jP 0 J J ■■'■ * Jjp (31 j^l ijU^ ^&lt) 4J ^JL]l 4^]| ^ 

.(Jljji kb^:!l 

cl>M l(C^2>ua>JI oLjbwj ol jjj^ (5b<Jl ,_j* ^l»Jl gUiaJl* _ >■ (21) 

.(2006) 1 1 jJLxJl 
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<u^JLxJl JajJl £j>-l y of Ml .iiLaliMl ajaJLiMI ^^Ip Lg^ ' »<>~fc 

l~.* li il toU^Ml IJLa j! 0jill c^L^Lw v i«tfu 
c~>twsij 11 9 8 9 |»Ip ^ jM ji jLLa 2 3.8 j>J oJJL jJL iUi« ii j-ill 

OJtijjlj tolp jSwLJI Oljj«j <_$jb*Jl i_jL~>J1 J>&p ^ lialio jSlj^Jl 
20 jp*J oMJLw Oxiljlj <w»LS objX~»/> illlaJl o'ilw 

oLbJl ciSLi LS il 99 3j 1989 fly^l ^ SJlx^Jl 5^1 iull 
43 LpI cLjX-^sUjJ * yj? 5jj-Ul lllLo lijp ialxJl 

.joL/J’flNl Oj^I^JLoJIj CjLjb^lJl f y> aL»j>- 

UUs» ^jjJI JiiJl <Jj.xup Jl ► jpJLil ^LvpjMl cLUj op-j^<1 

sMJl tw~jL>d} iaL*Jl oULuJl *bl oJLpIwJIj iJLJl a jp- 1 —o .U 

*y*£ ./-?4.ll )U^1 iJjjJl ,_jip (JjJL^iJl h«.j<j4 . iJLa i»jl obu 

j^aJl ^ji J Laxl <1? j jllsl <_s*J tSj^U/a,~^Mlj 5JL«Jl y* 

Am>kL»>i j| J_jjaJl n^)LJa».o.ll oJLa Id^JsL'ij . (22) SJUI oIjpUJIj 

iJLoJl o^\^JL»Jl ^isbcJl yf' J^JLi O*>bo jjljptll 4 ^<a >r .s P >tJl 

ol -jUl oU»ljlJlM AaU«l«»^U Ujljla^pl ^Pj C~<Jl (^t SjiUaaMij 

ii j>d\ Vwilxsxj coLlII 1 Jla { jij .^jjJl JLoJl (3j»^‘~sP IJLjJlsxjj lijljJl iJjjJl 
JpU *bt ^^pIpsJI ^-LiaJsJl Sijp CJl *bsl_^*ll ijj>«lJl jjP AjjSljpJl 

^UaiJl jji oJjo>- a_ili <ul?-b olj jbjj ol J i i ftli «aJ iil>tL^il iLyalflMI 

■ AJPxJ ljL>- ^jpUJl 


LJ-3 


4~oJIaJI iji.ll jbcwul £j>-l jJ 4AjjSlj>sJl j 4^31 y}\ y»u ( _ylp’ 

^lLj.11 Oa-lp- tO»lp-^-pMl ^y> AA^fi\yA i«^>" ^jl| 4-jJJl ia^SoxJl 

.^1 jlJlMl iyis- Jljl» (_£Jill jUaiiMl ^ ijJL>w» jji f-bL ^yjUJl 


Mhamed Biygautane and Mohammed Lahouel, «The Political Economy of Privatization in (22) 
the Maghreb Region: How Domestic and External Factors Have Shaped the Privatization Process and 
Outcomes,» (Working Paper; 11-OS, Dubai School of Government, Dubai, November 2011). 
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^Ip t gja . 4j jlU 4«*JJI oLhLmJI i_£^j >ui« 

^ a»o>IpLupJI ^y* iJp 4 j^JL« jJij 4^JJl <uc^mmi 119 8 7 
^1 ^bJl ^Uadil jlll £\y>j 5-jl< upI jjJl olpj^ JUJ l 

^ylp LgJ a3jJJI oil ioUIjS^^M oJLa j^P^Jl ^^Ipj . <23) cf LASll ^UaaJl 
.C^LoJliJlj ^LJl jbuii JUJIm L«yx» 4(3j-JLI <>».»la‘. Jl O^AwaiJl Ji! 

oL^X~~a ^jIp Jjj J}Li> ^Jl ( j ) * /ai l oj_y-b I 
(3j—Jl aJN Lasj cJl£ jJ l» ^ Ia^j>u jl { jJ>j^ij ^jlil ^IjjSfl 

.5ij>Jl 


oJLa i>u>\jjt A^JJt iojSoJl oaUsI il 992 |»Ip ^ 

4j5X> Jl£l» «jil (j# C—«L5j tiaUJI oLJLuJl -p ^Jl ^LojI J5wj 

(Joint- cJLaJl 4 ^aL»»*JI (Jl>olj jJUUJl ^)1 oL w XoJi 

2 j-SJI {ja taJLP tJLs*- ijJ m JiCia iJjjJl C^Li>- ccUJi £» Laljjj .Stock) 
oLIIaJD ^-JU—JL I-La ^Uaoll ( _ # 1 p a^pj^a«JI 


,£jUJl ^y> olJucJl jl \jy*J s i 4»-lj|j 4.».,rtil aJLojJU CjL»L~ 5>- £tXii> 

J »-2j 4,j5L-iJl O ^ »JL-ai ioL«Jl oLtlJl L)l 'ill 

JUcJ ^ i«jSoJl c-p j-i JUj .2003 ^»Ip y**- oJH*l oL <U- y* ^ 

^-L.! ^ f U (_5 jUA'jfN I £^LsP^J jj«£J Jb-b»- £j»li jt 

JL kZ IJla y >IjJ .IgjS jjJULJlj olSjjJl <uSLL> ^jja Jliul 


tS^P fJ^d j> J*J j*Jl QJJ* “'jLp jJlL>! yf -1 L>t»ljjj 


olpjiju ,_j1p jaJI ^^JLp 4 .Wo. Il otaljj^M y* t-Jlp- 

•* > ^ 

^wi l> ^aU j^\ iJLft jJJ JSCi US’ *4j4ijSoJI L1j L^.*..o3 I ^9 ^j /7 */ 3 >~^ 4j-ltfj 


oL«t>«».U jgjl 4a»i J^yip jUJJl oJLa C .-H - P JJ 4 4......... il l (jLjtU! 


alJLp) ^ilj* (jlJbxil jl«4 JU>1 j)l> jw (23) 

j**5* "i^l Ojj <«4Jl*JI ijljjS/l (Js*4J ^ LaLJ y aJl«JI oL>_^1a*JI 
j . <t ... p /tJjS/i 08 — 5 4 ^ .. t . l l Aj^jJI Sjb^lll jijbs 'j in^T. iVt 

.2004 
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^ aAas- ^ aS jLUIj Ljjjl.il i^ijj^a Ljj oJajfj i<L»j^>Jl 
JUUl! J!)U- C^a>*^a>- ^1 oLLu J l JJtP ^liJjl j*^jJl j 
<_s* iLjJj-^>i qa AiaJl 8 2 j>& f^\ toLi^oJl aJ a a_5sJLj j~£ ^_Jl>- <J| 
t£y*a^ i»lp a~~~*ja jjjiLaSfl j^yi <• j l aJ^-.^U <u~iJl a.—.* jj>Jl ^y]l aJLsO>mJI 

. (25> f uJi^iksjiaiL. j\ 


^u»jSii ji ^}\ 

c c; . ••.•'•■ ■•—!l OjaII oLu. 


«—> jA«Jl —4 

£y>\jj> £a u-> ji«jl oLIJb jj jbj- J Jj*j 

>lw y olju ^1 4 ; n./all 4jiL v ali'il 


oM 


iJj-U-jaj ^yljjJl dLJl *~>ryi ^yl^jJl ujLScJIj ^*>Lj 9^U L^ali jj LfcJjj 
aJIj^-'VI oUI j>-)/I ^y> b»lp L*jJI ^y* Oi-3j tU^jlpjj ^yJjjJl JlaJl 

• jj>-S/I j v_Jlj-jaJl oilajj bUJl oljLaJi-j'b/l ^ai>- LjXaj 

jL*—I oijJi Lgj-J JaJod |»U juJ i j*i«J ol olc-llj>-^M aJLjJ u^iSo 
4.....». * .t..l l oU-l>*£»-*)fl a«X>- O-atjj cLis> j>Jia IpliJjl I j*' ijjt.-.aj LjjljjUtf 
vi-Aill 4-ajSs>Jl IjHj ^ylll obiJLvtfJ cCjUI jSj-^M eJLfc JUP 

•liJl tjj. Vw? £a <ClJ (^jjl jlI ^aljjj jU»l ^ 19 80 {jA J«>-Vl 

JA u-JU- ^ ^3 

• 4~<Jl 50 ijJlAiJl jU-J ^liijl jjp ajjJb jJla\ (_^JJl <j|JJJ| 

oUJi u-.Ui>- J ^UJl ^y^Jl ^yijiuJl JILJI ^A 41 988 Jjjii/oU-J Jj 

UsV d^>- tj* *Wa> T -. <a> «iJ £jualjjj ^jjuaJl C)L»JjJl ^Lol 

4>-jdl l-Laii ^jp JjJjJl 4jl N] 40ijSoJl oLluJl juiajw <+a>*+a»xS 

^yi jJ-j» .(j-.Lj/l jJ5L1j 4>»jIjJI LuLiJwJl ;Jju La ^ 

tialp oli^a 112 to.x b . ' - ) j 4ya>T./a>Jl ^aljjJ p ; li*.*,l JuJL>- (jjjlj 19 8 9 


Mohomcd Abokaresh, Badrul Hisham Kamaruddin and Rohani Mohd, «Privatization and (24) 
Efficiency: Once Upon a Time in Libya,» Journal of Emerging Economies and Islamic Research, vol. 1, 
no. 1 (2013). 

a^^aJl i— 'jaJI 'Ojjj) S a.t.»C.« Jl JU^/lj ajuUoil it— J JL .A.P ^ylp ( 25 ) 

.(2012 vj-idlj oLdjjJJ 
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A^jLaJI OAStll (ciJUd JbOJ ,4>uIj jS> eLila 1 4 e-UiXs-b o>ls 

CjLIJU cJlUajl .Lp-lilj 4.lafl.il olfllJLo-ll ji_ Jl#uo ^ ij^bsAj ^j-XL 

jjflj-ljj (_gjJI JiJl olLi 4_5 Jl« ^y> k+a>*+a>%j ^>U^Jl 

ij]a>ti\ oJla OaJIj .iobtll iJLwVl 4-ijJ £jlj*j JpUaJI i«lP (Leasing) 
yoj cijUfl^S/l olS'jJlJl iaj^»Jl -uSXo ^ la...,~.; i^oU^ 4 ./»•>* .,<aaxj Jaj U 

dfl^j J (4»/../a7j ^SbJl J oULXa ^ lg.sa.s A? - 4 ms1pI 4sfl>tsfl> j»-> 

oaIS (2008 ^*Ip 4jLgj jy lijJl 4jlJb Juj»j .^ 26 ^iJL»^»S(l 4 ^j^xJ oll u 

CJL-i 4 /^4-ll ^«UjU»J 4JL^P 100 _^>»j J Lfll X j 4*JjAaJI i» 

(4aLx>mJ| 4«>-lljVlj 4««sl>Jl olpUaiJl ^ylp ipj^a 4~«^^?- oLiXa 7 5 ji^l 
otfj-ij (oLUaJI islslj {j* jlSl) (3^l^iilj oNUaJ'yi ol?j-i {jA 

4 ,/tL /^-Lll oLJL^p |»ik*A 

4 ■/^•L ^-s.ll JiSljP 4 I..A?- 0^9 (2000 |»u C.JL-4 ^jlil 4£a£\ 4JL>Jl ^ 
(j'l/ji oljUu 7.9) JjLJI JiiJl oiij ^Jl (4 -Iap 13) aLLjJI oLL»-*Jl 
.^jL jJl JLa ' J ^^S/l ® jzii\ ^ Lftljl*«s» ^fl . ^ .s A j£5l C.sI ^ k.4 


5 

(^^flj^Sfl JUjJI 

oL>Jl ^9 ca99 ^1 4 JI 3 MJJI (IjIjLxp*)Mj JaIjaJI (_5* Ja-«jSll (3j-iJlj 
(1956 ^Ip jj-J<J^bc**l Ja-s .(jj.ilsdia'yi ^^bsP^U ^ xj^sS *wa?wa?xJl 
W...; ^Lp frL> oUaiJl j ^JuJl ^txJj -U. « .s A ^yU I^J> Ijji tS^j* ilj-iJl o Jj>-t 
0 LL 4 _y*Jl jlft.jLoNl Ig.Ip jia~s-j cJb? 4 Ja . L »Sll bg4_^la~»«' 

OaJLsxX^jIj (iij~Jlj (jylsL«X>Jl (ii^4>) jJilllj ^.IaiJIj ioUJl 
iljjJl oJb^-I L*5 .olis-jjiJlj la a .1 1 ^ja is>-Lxj^[l Igll j-i3 jjjiall Laj j\ja 
^.s^s'Jlj SJbJlfl»- 4la.tjl t^jl.b*sXs4lj ^yPl jJ Jl ^Uaill jIj^a Lgillp ( _ s 1p 


Ahmed M. Jiyad, «The Social Balance Sheet of Privatization in the Arab Countries,)) Paper (26) 
Presented at: The Third Nordic Conference on Middle Eastern Studies: Ethnic Encounter and Culture 
Change, Joensuu, Finland, 19-22 June 1995. 


273 




jyiJl jj-a ^j-oLJlj jjjJLijtll ^y iljjJi OJliluiJUS AjUtfl .A>-L~Jl j 

Ojx o . - jj U«-a3Ls» jjl ^y> j~S 3-Xp j-3 y ^y C a aLi <U>i^ oljltJ^Lol ^y^aLJI 

Jt»Jl iJL* jl *ill.1 ~j- ji jx£z)l aI j£~Aj 
^»l^Jl o-La XJcj ^yA aJUU ol jLa JLk- 3 jlll iLvas'ifl y» j>4 

cjLI^aJJ 5Jblji«Jl aJLJI pLpS/I i»L*Jl *^ij >Jl oj>«p <AjjLj^»*)ll 

<_S* (j^LiJl ^LlaiJl jjA «L=*-lj ^*-1 Jjj Igjbi i—A*. ^s > p yj» y <Lo j£»JI 

^LlaiJl Ap^-lja A^-^> A^o-^aJl ^Ip jili JU&j *>1 ./*taNM 

.^UJI 

<a>L>- ajaLo^I iojV t _ s ~Jjdl iLuiaVl y>yj <oL^)UiJl jlap ^ 
aLoJIj (^gAl va’^ Nl j**jJl oVJao ^»-ljj y IAjAUao c JU 

aJjjxJI jv>cp- ^lijjlj olp j 3X*JI oi^voJ c->L->Jl j»t*Jl 

djLj^djl ^jA jib jyj <A.«./all aJLjJI y> aJ^jlJ! o>LJaUi^-l 
apI jjJl j Aj«Jl*Jl JaxJl y y L^ia ^Jl>- ^zil 

a-pL»i>-')/I j 4j^L,aa> il 4j j.a.'.i!I aJo^iJI oJjl>- < jJLb jJI yj , <27) o-L*Jl J 
Oj £y jl3l iLa^'i/l y |»UJl ^-UaiiJ! jji jlJ IJb»- £^aj jl <L<oLJl 

SiU)f j]*j (J.. Ja .o £jjJiJlj jiLdl jLkil^'yi oNJL*» yiA>- ( _ 5 JLp 

ajjS i*b ol$^-jJl oJla oJ^-i <.1 984 ^Lp .iolxJl oLiJuJl aISLa 
bL*Jl oLj. J I jJ-aIt oIpL yjd ajjI jj a->J <u^SL>Jl Ujcp 

• A «, fl ^t ya ^ aJLwo y jiaJlj LgJl*J ^ydl CjLJL sxX]lj OtA^lJUJl jJ^obcJl j 

4jl^| 51 987j 1986 ( ^Ip ^5 Lo^SL>jI caI3 U5 
< _jLp A^—p|j ol>-^Lu>J .i~alxi (Jj>*lll ^yolj J> y jl ^0 ^>-1 ^ o|j 

/ 2 *'l^l4x-«a> jl /j AaIjJI o Lt; Jl aJL^La SaIpIj |»UJl ^Liaill 

( _ s 1j'AJI JaJI (3j«A^vaa Ajlxu-Nl ^j)l jj-jjl O j l a-/i >l ( ^^>- <198 6 ^Ip y 


Nazih Ayubi, «Etatisme Versus Privatization: The Changing Role of the State in 9 Arab (27) 
Countries,)) (Working Paper, 9S11, Economic Research Forum, Cairo, 1995). 

Jamal Saghir, «Privatization in Tunisia^) (CFS Discussion Paper; 101, World Bank, (28) 
Washington, DC, 1993). 
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^«Ujj eA?*^ ‘-^L? 
oLJLuJl *bL frUljMI Ji»-I <y> ^iLtfTiM ^!)Le»)M oljit 5-»lj3)ll ik«e> 

i_-LJl oJLa ■•■ a iU.^lj ,i»L*J| ojsJl I^jLpI cI^jIpIsj i«L«Jl 

tiaJb>«^JI a-pUj^-MIj <Lm>L»JI cJLtSlIj ^s3lj-iJl <y S-AjJ-i 
.LgJJ ^y ojLwJI a j> jjb o-JL>- yJl SJUdl ol>UJl lw 'ilj 

JsLbJl ' g - *■ J lLgj2l& ^Lp Olj-g-*lM £jA i.Ap .i>-t 4*aj£&*l\ £ii La IJaj 

*Lr- y jt l >- (_gy<Jl oLt^Jl ^y jJUUJl aUaplj jLa^Jl oL ^ i 

ie^^>«J| C-pL toLJbJl j oLd»bll aJA ^jA ^S-j>\ j^yLpj .<W5jjj*^»Jl ( ya~ A 3s *cj‘, 

-1987 SyAJl ^y A~Jy)l jlj-kJl 55^ ^ iiaJl <y 20j Vj 5 ^ 48 

.0jJLa 134 c-a-L 5JLa^-l 1994 

^y ( J^*ju yJl a <1j\S jJLUj < j~jy ^y <Wi?W»Jl oLUp 

L fO*.J jjSvaJu p-J J tObLioNl J f-ULiJIj < JjLilj «b-L-Jl La~* Nj 4 )a > ta l 

LfcjLolj l yaj£*9t} 1 ^JLaJI lAiL^pl l^lsu jlj>aJI**^ll jjy ol5^j~Jl oXa 

^y iaj£>Jl c*p jJ> c 1 9 9 8 ^»Ip SlJ&lj .Sji£Jlj aJU^JI 

5S" ,y> iuJl J> 35 ivaiw*>- -Ajuj .<u^aj t5j^ 

oJLaj ydl oLLutil y» iJljUJ aSjJi L$x~)j oMUal'ill 

7 4 Jj-JjJ ^y i^aiwriJl oLLa^i t _yL5Jl £ya^fcaJl ^Jjj . <29) (JjLJI JajJI J^L>- 

»* .-■»- <.AjuJ>\ yJ> Oj 15 oLJujdl a«AA Lg l l a .Ja ^yJl (J^tf^ll |*Ac>- ^ 44 jL»P 

.j*i/ ji 0 jJL* 594 Lg-'o.y jjL»«5 

(Jtjjljjaj ^ya Ujjp ^j-a A*&i r . /7> ti\ ^y u r*' 

I A-aJhSI ^^-b j! (*■>■ J ^ C 5 * C-a Uai l -ulauJl 

oULkuJl ( y a^g Jlkj L» ^y C-S*-jit LgjJ tlg T . /jir . ^g >-j iaLJl CjLIJ-oJI 

k^^Ssxllj Nl jU»| (_y L fel p A>«jLaJl cjLg^Jl Lg i . v» y ^yil J»j j-iJIj 

. L^J| aaXtaJl 4jJLaJl .~' Slj ( _ g L 5 v ^gJ l 

Biygautane and Lahouel, «The Political Economy of Privatization in the Maghreb Region)). (29) 
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jLJ-6 


i(3j—!l obL aa l Ja^laiJl J|ij ^UUl jUa^s'^II *- »-•'’■ 

ol5j-lJJ ijlSc^-Nl oLjU»J| Ui j~j Lx aJ a^sUas^/I a-xJI jt 
ijiJl Ifa—U; £* tijljiJL t^iLaa'i/l i_^Ul ^1 c/^UJl ^ JLpVl 

^1^1 .UUp-I A-islkJl olpl j^x Jlj toUiUtiJl <u5C>*; ^JUl j»UaJI ^ 

O'i/lSjJl AjlaJ>- jjjla iib-g3 4jlSvI?-^ I <L»*jL»*» {jA Ljjis jA ^9 4jjl ,/7~,a A~>LJJ| 
(*^ ojjX^f Sxa jJaa jAj j^JUl hj+az^S 

11 9 8 3 |»lp ^ jX^ 4<—sLjl ^A-i jx -T o ilLe >j 4 1967 

.&\ J-JaxJl Ad >JSe> Jl>*j jJ <uS^J 

^j.l a * JJ i\ -aJL AXj-ivS AXj ^9 A./}>r^a>t]\ CjIaI ^>-L> Aa>*-C 

4 ^j*Jl Oljjij a-—iL>*aJI l$iaj 4Aw«Ux^Jlj *^+•3 1 j ^ J 1 

<_s* oIjiL^Jl j^jl Obj .4 _jI^J| ^li^Jl jjjJl ^JJaao tjUJiSj 

1998—1992 ^IjpVI ^ J-sjoU^So-X gp ^ (jJa la Ana^ws^JI 

:oLLjJI cXa j_^jl {j* .2004—2000j 

&X» is-j jLpJ SsIpI jUs| ^ Sj^bJI 4xJI oIp jjJj> 

«>Li (1990-1975) oU ^ Ua^I Vj >JI c^dl 

oIjiLa ^jA ob .Ojjj <—9jdJ aIjU (JjXJl 4ja->fcflj (_£jl>idl AoXaJl jSjA 

^j^-i <^xJI jUp)/( SjUI £jjLa J>ji\ I i*j&>- 

(Soci6te Libanaise pour le ^jXJ ISjJ. q JUaJ OJuJl Ja ~-j CjIjLap 
ojltlj ji j]a~A) aJUJJI iJi) Ddveloppement et la Reconstruction) 
aJUJI ^ j 1 9 9 4 j»Ip ^ C-JUUfj 4 ur *»UJl ^UaaJl ^ ioJoL^j! 

aLaJI olj oIaLXJNI JaJa^cJ J jUp)fl eilpl J jA»- 4^xX «j 4 19 9 6 |»U- ^ 
*1 ^jJl < 3 X:—» jd* £ijt~>. LajLxJj 

,^»UJl ^JUaII {J ^S’ U ^ 

^~S" £'3~Xj C—4J aJu>P ! Jbjjl olaJjX A.iA>b .,(T»- — 
^iUJI Xj^JI SiK: Jjc>- la 40 JP Uliwst AjXj^I ^j^JnSjfr .iaJLJt 
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*S jJtJ OjjJl /»» j*j .(DHL) L«JIp JbjJl AjilfCj l jA |jl>- Li jS 

^jip i^laj \Z> j*Xa L-^J .iaJLiJl Lfc.ajo^a jSS v_ij-^3 14 j-U? 

/ 303 Lfl>«» ,a>mJI a?L^j jjjj ^1 ajJj^JI o>LaJL>Jl 

iSjJt CLlii Ic3^ax«JI 1 fltlgll &Sjit »ImJL b>sJl ^Uaii) - 

o>L<>L>ciJ Ijls^ aIsaIj pIaJ LgjLjo*- l.»p <J <^a>L^JI 
.oLoJl>JI <3!>UaJ» ( J_~a J»jJa>Jlj t_iilj^Jl t '— 1 *J|j-^-L) 4jJuy> 

c^uLaJI ^ojJl ^ja jluia ^u> l$JLw.l j 3 I 3 oJii>- 

fjhx* {ja ^^aJbJl t _ 5 lpj tdili Jl*j . J«_a!L^JU 5JU iS j Jj 

AAjiJLa 4 AAsP* LL » P ilJjS* goJjLJI OxL-Jl 

jbu ^jjj. -* 03J jA»J J*JJ tibli* ^5La ix~S j-iJi £-0 3 ji*Jl ^x» 3 ol$o L*~>- 

il*j t<uo>-i olS *^a jlSLJL ^jgS jJLU ®SjL^fI® a ^-*- .**■*- ^,jl*J tillj 
^JL» jJjIa* iLlp j--JI j*>-fc jl ( Jj»IS3L ^UoaJI a./*?•>-.^•>- ^ 

t |1 p 1 cAJLitwoftil a1a>J 1 - j .~S 

. (31> <3 j-Ji ^ %s.-,~a i*3 jiJi 

^a ia.fl .1 <ulj3j jLoL Ualp IpUad Jaa'Jl ^UaS jl5 I JaDl ^Uai — 

.jjJUl jJsj ^yl ^ ' > y3<° JlIp ^ la./a*j (j'A j3jJ*~JI 

^jJl c? Lp iiLstf jji y« JLLj j»J c 19 9 3 ^Lp ^j 

{jA L-f>-l j>-\j Lji : ia*7 <UP L t ( VyjL^a^.)l ^ pI^~>J l oIjjJlsxj £y» 

4j*)fj3 (1)ijJL 150 viiiS ^ 4jL^allj ^JLalll ALOIS' jjLvlj |*J , ( J^jJl 

0>l~j|j3 _^JLj uiJJi ^a jJI • jVj3 jLLa js»j jl5j 

oil 0^3 ^J^aboaj P-L eilpj i^xJJ jg^~ O-Vp Aj^LalsI ^jJL>- 

.1 .rt*IL oljl jj Jb<Xi |«Jj tUla, i ft1 ( (>««)l i jaJI IJLa 4^3Lo«JI 


a^Jii C. 4 J 1 ijjj IiLjUJJI 4j^>a)I ^ L^U«J1 i^L^a ^it LIp (30) 

.2010 jjl* /jIjl 8 (Ojjji olLI ool^J LjjJl <JaLl l^^lai 
.^UJl ^Ua2ll walawil I OIL ^ 4^awa>jll V*A* jjl Lip ! jl4‘A (3 l) 

.2010/4/13 


jU-^l' 
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.iljC~ul -LOj <jl~J j oUU./3.ftll oSjJJ tliL./allj 

.^•Jl kiiJi JLo iJaiJl Cal&JL<Jl 

4-JajlJl CabcJLaJl il4^£a ^P ^IaJI ^-UaiJl i_iScCj| c<o!S C~3jJl 

i^i«j v >ljp ^LiutJl 4 >«JLux»J 

i*~AS j*m f Jj Ljl^^wJl o«Ap c«>4m^3jIj (CjLmmLaJIj < ob 

lil^C^al 4. lad,‘ .ll CalcJLadl (_3j^o ^-^>cj (^|»JjlS) 4 jjI^Z>-I 4Pja»j>*aJ ^aPcJI 
j^l^P^pl (_j9 JaiJl CaUl^a- ^ylp 4P^^^»J| CalS^,a*» dJ^C«l_j 

i Ua> v..a> OwoJ uiJJ-Lj .Lg^al^ pI iaJLisJ U5 JUJl>- CaUI^>- CCjj ^^Jul 
cs® £^-’jl <SJJi {y> ^yj .<!)jJli jji ^»Ip Oji {ja jbJ ^ L.a~.il £-lJa9 
L>aJlp JaiJ l jUw,l 4>cJ U J CP . 1 g ■ a ' ICoJ' ^ j»Jlj i _JuJb-j CalazJLoJl jLx^ol 

^1 jLJ ^9 4jjl^I>-*i/l CalS'^cJl JLojo t^LsJj*ill ^JJ 

jl*«al 4a>Cj L aJ^S-j .jL*^*S/l flaLjl *■ .. jCJ CaLcJCjJl ^y> 4lSL»_a 4~«S ^«SI 

I# ( & 

^ Uaai <3j-Jl ^ CatcJLoJl JL aiajj oljCw»Ml _^>-b i»j*^jl <_^1 

. Jailll jIxm>I oil>Jl CaLLJcll ^Ja>-I yt ^3 Lp j-/ 9 ’*- tOU“^l j*Ja*a> 


^yi} <Jj«a»j Jbu 4*aa»wa>Jl 4^Lw< <J^UaJl £« it-L^gSUl £-Ua9 — 

<j* iiUaJl ^Uai ^yil (EDF) LJ j j $S iSjZi C.JL > ol i4JaJLJl 

UaJa>J isllaJI oJuc*_<JI JjjLiCsa'iM 4^>Jl C~>cwsli ciojadl a.^C./»dl 

* 

viLSS j*PjJl .3jJJb p-$J ^jg.JLoJl ( j-jLJUl al__ ? *>tJl Oji jjx J 

^Ua3 c ^Lp jMjA Cal jLU 4^*a>- ^ jiSI 4 ->-Up ^iJl *1 j>~^l 

'——JLxl eJlj L«_j tjvjlij 4JLftSfl i—>I CalJu (_^Jl ^Uaill IJlA i»jl cJlj L» 

Cal^JLi 4i9l>- c3jjSx»Jl iSjJ^i\ £4 (jjljcJla c4JLxJU CaUI jif \j y daaJl ojlil 
j|*x)j ^l l jji j \1 tojjl—ll f 4jsUall CaLo L .o * ~*-* L*j .9 Lm4J| 

3 5 ^ja* cJlj Lo t 4 . t >JU jiSS/lj SalflS jJiSll t4jw<jjj 4-a»laxJl 

.OUJ ^ iSllfC^Jl 4dUail {jA 4iaJl ^ 
CaLLiJl CalaJjC 4 ^>wj> Ca^a>- !4i?^JL*a>j CaLLaJl ^ga>- ^UaS — 

4 SjJi ^iUi Ja-I c-JSLlj tjUJ J~>- ji»L«t^jl ca^ 5J_)uJl 
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oLUJI jij {j* y* a>=-^ v*-"l 4 -^Lu 

£* i _ s J >\jdL 4 jM jj ojJLo 3 5 aj-ii {Sj^a £^?a pLaJ A^pbJl j*\i a ^ Lg^>Jlx»j 
yA Ijj-S" U* » i J. O .»~ J J-a-P JU^ £-*JH (*“* ~**~*^“° tjp* 

colsoSL* Ojj ^j-a (_$jillj oIjJUI i«Ui ^-A^r |*j '^r >_ tOl^J (J~r 


aaIScJI jJ aJUI Sjljj o jLpj .4«i*«Jl olj-iLJJ t£l Oj^ 

J9 j-r i ilpl^ Oj-5 lAjXjtaJl CjLJLJJI AjII j L*.A2P oL-LLJI t_»>L~>- 


i<kPL)l jaJxa ^ U y^O J»j J laLjiU i5jj-dl 
aU -»-^' l d3la~-.ft.i l ^J> l^-‘il«» e j~S Ajlftj aI^«!L« dJLSj •‘I ftt ftJl ( j^jLiaJl 

oU-l>«2>-l yA pi-J\ fJ*J • V.oLoJlj *j <\Zt>yA*- jA^a^l U 
pi -^Jl ^Js-j tO^SvJL* ^0 yJa ». ) l a-^mj U O-JU? 0>lStS-lP 

i jA j >—ftftftO jJO (*-J \~?A toULiill Iw-’l v -.ft-al ^ylp- Aills ilaiiftdl 

. Jj^Jl J> yi\ ^Uw»l *Lajt ^ '■<j^j~ u aS yS> W*l>W3l 


l/ J -- £® frLjil Jbw A^ejji 0 JJ-s^J 0<LUJl Aajl O 

AaJI cJ^otj 4d^ JS ^ oLLiJl 0-51 l> i 2 01 5 f Ip ^ o^S/l jjfiJl 

i^LJl I g - '1»~ OjIST A~*a>L»«JI AojSfl £-a { jA ilj Aaliaj iaji (_s^ 


,° 2> jjkftJl oJU AjUS 1 0jjU (_/»- Aaj^>J>Jl A^Ijj ■w - A ’ .a jji-i £« 

V 2 *'jb U^iJj J f*J^' VM^' k^LajSoJl jJ 

'yiJb>- OjUl ^1 i-^i>w2>t-ll oLU«i ^ Utf(J^*~d AjiLaXs*^! 

oUJ nJJUJLi Jlj JiJl yA 1 j~£j ^-b ^U a x a lj 

jl 1^15 olpllaiJl <Csa>w»>- AjjxLa jjJl oL*^^>Jl OftXA 

i ( jp J*)^>- yA (_$>1 olpUaa >J .L.4 » . xl lj 

4 J* 

t ( j»xlalj^Jl oL>- p U>5 ioUJl aJ jl jaJI liL-i 0 j~S 

^JuJl { jOAJ yA j»^jb*-U- (j^atxJ ^UJl £lkiJ! C-lLlXfl ^yll *J >*-Ul ^yjj 

.otajjjlj 


.(jjavJl) 2016 jijS 1 /J j^l Oir^' 31 </ oy JU-. Cr^-^ (32) 
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tj* oLpUiSJI jjA*J A-jJ>- j! <uiS’ 4ya>r. l ^>- oLLp UajI Oy>- 
-l-fc* ^UaiJl jji tlj^a j»UJl ^UaiJJ *_jUl~J| 

oUUai ^ J-A» L j\j^ l5 1p t jU-aJI IJla ^ IjU- S 
<Uj£>Jl 0^>U t ( _ s xal»Jl pJLcJl LS>j+a>- |*JL«dl J j 

(_5*J A*<«l>*Jl jj j\a.i AjllaJl ^9 jj)yaflll t<W?L>iJl 0*L>ol>Jl Q ^-t-. l 

.S«C>-yll jJl 4jk>L»«J1 

CjIS^-J (^UoaII <-l-Jl CjI_^3 j-i^J j£\ JtA>- -<Jlj ^yjl 

•° JJ* frliitj Ajlikl 8jllJ jjjtyilJB iis<>l>- 

A»»La<J A>wl)l Sjljj ^ f-ljjJl (wJ^U ^yjl tAjli J*cJl ^Js- 
• AjjiSfl jU—l ^ oMUw CP pjhJ ^Ul ^S/l IAjj^SM i\j^J\ otf jJ> 

A -^J‘ (J*^ cSj^O^J jZju ^ ^-.L-'ill aJi£jl«JI ^ySz 

LLkJI oL j) >»~ J l Ojjjli^/lj j^»L*Jl ».|j«uJU .d)UJ ^ ^UaJl 

L> tC—L-Jl c<w>UtJl f UaJ U dj dy~4 y> Ak *J 

o LU a T , ft . i ^}j j^J aJ^I—J l Je>\ £jl>- aJUas^cJI ^ ^gJU>Bj 

c-\jJlz~>\j ioUil o LluJ l SpLoS' ^ JZ &.ll ^y-uJ! ^ pi-J\ ^yLpj .^!>Up^|| 

jr^-i ^ ol«j&>Jl -LgjJ ^ clgJ il aJl 

IJa ^^ip Aj Ajylll l« j^/l (_5^- <jl~J *^-io J*J ^»l Jj ^9 U»JIi 

. (33> LwJi 


<n«Lm<i i^Lum ^1(33) 
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JUSaiVl 2j m)I 




in j »jSlI J 3,-01 :'ij\ 

a jy?J iSgi L^d l AlkJ—I) ei£o) y\ ^UaaVI Lw 

Ua-iU 4 ( 3 ^~Jl iUa^l AsUJ { Js> J^iu-Ml J 4 P ^ ^Uaj^Jl jU*I~»Ml 

^luJ^I j SJjS/l Js>L£j oU«b L*pb>-j SjUi^Ij ipljjJI ^ 

<UjjJJ JaUiJI .obJI j-i~»I 4 _ 5 1 p j*jIaJI 

^UjJ )j ^bU oUJl Sjb^l) < 3 j—Jl jU^il Sj-uUiJt -ij-b- 

iaUJl jjil jaJ)j oM LoJM I j JjjjJJ 4~b*iil ,^-il CjL#-15*-j 

Ml oUfrJl sJlA JLO jJj oL<Jlj 4 -jIj^^JI iSUail al^l 

|jb 0 jiaUfc* Jlj<al 4-.ll a Ij (_JjUaX91 JaLio ^ 

^1 j>c ~*I apLs^ ^ jLiu*>Ml£ ^UiU Ja>» j-p ^UJl ^UaiiJl jl 

<bCjJij . 4l.‘..o...«S/l ipL^SJ 42 jIa~*^a10 ijj^\ 

<L_-jJl ji>Ml i^Uil JUI {ja oUaI—*j oUjj^Jl oJa JIa 

i,~ j|j l -to ! A&- j .'v />' I Obj-tilj iaUl A*aL»,»*J| t 3 ^Jl jLs^IsM 

d“ l j ^v^UJl o jiil oLi» ^ o^L- ^1 iilSiJl ^w>j \y^ 

.objji~JI JIjlx~>I { Js- Lgju^cJtJj apIwiJI SjUa- 4 _ # Ip i*jU3l 

J^i^l 995-1992 ol^-Jj o~Ujl VJAJl oLL~>Jl oUL,^ 

01 J! coLljc^xJl JLrj 4<vfiu>«-^apJl CjULui -bio O^jbfl 

^Uai £jl>- jJl £yUJl olpUaS ^ (^»l*Jl ^UaiJI) i*j^>dl A*aL~« 

Taher H. Kannan, «The Changing Role of the j*-~*Jl l-b ^ Jtb«Jl j*iw XO» (1) 

Public Sector in the Jordanian Economy,)) (Zentrum fur Entwicklungsforschung, Center for Development 
Research, Universitat Bonn, ZEF Bonn, 200S), and Taher H. Kanaan and Joseph A. Massad, «Democracy 
and Development: The Case of Jordan,)) (2013). 
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oJa .5idl ^ 1 7 1 5 1J Jb- ^ cJl^ <2) «4~» j£> J| oUjLiJl 

^14.6 1 996 |»Ip ^ oUl yA ^ £j^JLlI Jbu <L Jl 

xJuj .2002 ^ J iui\ J 12.1 J| ^41998 (U ^ <ldl 

gjUl ^ L ysl>Jlj ^UJl ^j-plkSJ! <u-&L~«j L* ^ Sjj5Jl«J| oL>I _sdl 

,jp cJl? iljdl jl i*aA*a>J\ LaL+* ^l^il J~J i jb jJl 

^jpl j^I ^UaiJlj oULU^M ^UaiS" 44jjj>- <L>-bjl olplkd 
oNUaiMlS^ i»ldl (jilj^J! J»LU ^ Sjaj e oJlS Lgi£J 4 ^ j£A\ 

<_s* dJiSj 4 JsLlJl IJa ^jU 4., i ., <ai ^ jiS’L |*aL*J ciJl5 il 4^jj>«xJl j ^jiJlj 
asUpI .a1*JI ^ 75 4>uli ^ l^U-ftL—» ojl*J 4i«->- eLdlj «-l> j$£i\ ^pLUS 
<_5® Id' *4* 2? ^ ^ ‘—■^j*aI < _ s Lp «iljjJl cJl£ 4i»ldl JJsl 
tOA jjuU ^ Aldl 'J, 9 0 Ja Ui^Uj jW»Uj CJl5 tiwA- (jjJbdl £lki 
d~>- 4-L_pdl AP-L^aJl ^Uai ,_yi lid>l JXa La jyja>- jL> 4jjUdl ^ .^QaJLlI 
*dJi jlSj .^Uaill IJa <j* Aldl ^ 1 7 ( _ 5 1 p ijj j*J U L$i«aL~» c...»JL> 

<y* (dl-Jj oLjJ jiJlj ipUvaJl ,_j3 AjA-awJ oljUll^ilj SjiLdJ l $^>-y y*A> 

jr° ^ iublxd ^Ljl ^Lp lLLJI cJ y&>- ja ^-iLa ^al>- 

«JpUx)I (3j-Aw» # ^ ^jS/l 9 *Aa £*»jj ji jl .1976 |»Lp ^ v_^aJUI 

oUa.1 — dl oJa Jj\j& ^IwVpw-I jd y*j 4<u>-lij} ol5c-LUl a^aLwJJ 

0 Ja C —ujS pj 4ijxdt iaJLidl yn JlpUj (^jl Jy <a j5odl ob>l^l!l Jl3 ji 
£\jjs 1989 {UJ djLZ^yj iJi jVl 5—->du >IX\> l L~*y io,LJ| 
iajSodl OjlS"j .JpUlil ijjJS^jS Jjvoi \yyXi i«j^pdJ 

jl5l <JLo ^Ij 4-U-UJl (jj X^> 4 j^>L>- ^ 4p_al—J c-LUl Xp 

<>-Ldl olp Ua xS <.is-yXA oI pI kij 3U.i', t ^Lp apjja aS” ( ^ r Ajjl ^ 
iJX*dlj AjjUd^Jl olplisdlj aJ|Jl*JI oIpLsaJIj 

'0^-- fV*Jl ^Uaill Oj&J SJbwJl j^Vl Ol iyj Jij (2) 

vrli?l oiliJL ^UJI JXJI Jl*i UJ I^liojlUUJt oUoiJl pjXSi XuJl v-L-Sfl 
Ajjxj y~J> yi. oUjjJlj ^1—ll o^U* y*j (jdt (State Owned Enterprises) iljjJJ 

.*S;*_^»J! kiiUjiJ! ^JLL~a»J 5 d »«zJl 
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OjLft || ^ ,a Aa^JLo t ^ 9 ^9A 4 . ft l»*9 
OJlS vl«g! > - 44-SlijJl Iw *y J tolpUsisJl ( jju u ^9J Jl ^Uaill ^9 OlS* 

_p*j Ao^ jSotJI *Wt>L~a OJlSo .tUO A*ijlg*9 AojSodl AaaLwS 

(i^LaJl ^ I^IaaU^o C*^-j1j ^ lAlcdl ^9 5 ^jf’ Jjjj U~*xjaJI OlSj*i 

cT-l > o* i/ 40 j>* t^i tSJh 0* i/ 8 7j 24.5 

iSjJ* ^ AiUJl ^ 5 1 t^LUJl ^’- . rt - J l OlS {jA J-lS jJLP ^ Jldl 
oL |*J a>L oUaI— dl ^jA ^jJl IJa j-aj US’. ^jjJucJl <JL>*a ^9 ( Jaju oJL?-Ij 
tL j l^JL * oJlS ^jXll olS_jJiJl» <w»l>- ^U=»jI gUj|> l^>waA 

*L_^S3l ( _ 5 ^Sj-ij JjjXjJl SbuAA aS^J. ^ Ax^£sdl <UaU< OiJi £y» 

aaj £>%Jl ‘tSCLo ii^UJl oJUJl i^Ip .Jbjl aJssU&o ^Lj^Sj aJ^jVI 

oJa jU.tZi—i^U «LbjSll <UmxJaJI A IzApta j^jXI ^Jl olSjjJl ^ 

Am.h. 1 ) Lj l i -9iS' ^i /i ^9 A %» < A a aLm^ J^^ll 

A^JU JiLOJ aJjJI Ao^jJI iS jJL)l ^Jla il^Jjbl ojl fly Jl (J>- L^»cX«J 

l (_9«a*9 aSJU Artg'LuJl 4 S^mJIj )U ^ jlj 

<j^i t -^*kj t U .gi< ( JS ^jA aXaJI 3 2 j^cj i«^5\>cJl a^j>Lw» cJJL 
Or^-r^ jjJb ^Uaill jlS^J j cU^jbJ ^jIp a jIu.m.II Jp- Ax jSodJ 

. AjJUjlJl oLV.Jl Sjbl ^y9 JjjJs £"lj LgJ A*aJIp olSjj* aIh.^1 jj 44jj j*~J AjX^aj 
olSj-lJl ^ JlkJl (ijJbui ol^9 4 A«aU«JI ^y»liJl ^ojS/I Ul 

I^Jp o^IsmmII ^jA l^~. < C j tQj jS »ut 1^9 <a» jSoxJl c^»ftU f yJI AmmbLmII 

aS jA Ojbl ^jip A-ajSo^Jl a_yUj-w ilJLJi ^Ip iliaS/l jjA {jAJ .L^jjlj^J ^S>d\j 
.£jA 4 IIJI 8 7 jao 1 j*.^l » (jA Aj^UJlj AjiijSlI (3^UflJI 

^9 U^SoxJl A«AU»a 01 jA (JUx^»JI IJa ^9 A>*bwM>l ^jSU-J U j*aI 
CaJLU 0>lpl ‘ » t L>«il ^a tjUiUo^U A-iijSlt A-—x A^lAPrA ( jxw? o3jlt^Jl CaISjJL)I 
|»J_j tLjJU*^ ^9 Jaw C-olS ^Jl obUutilj I jjk) |»UI <Jip J^JIa |*J 
IJa UvA Uj ^Uaiil aSjLw* ^>UI Ija-U- 

Jsj j9u ^jlp aJLsAAa aUUa OlSjJtJl oJA jJ-sUj |tJ U jS >Jl 01 
oUaI— a 4x29v4> jJ IJa f j£S .olplladJlj AkJtjVl oJiA ^ A^jUaJI 
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Jsljl l ^zJlsOjJ jL*Jtl~»»^U ioij jl 

.^jJLjJIj (_£.>L>Jl 0 {j» Jj*iM JLfljJl 

: W 5 ^' o- 0=^ f^1 h .y^ d (“^ ^ e^- 

^yJI oL»Jb>- ( j^ s p ^jJLo La LgJLa c4o>^j|a U .*. iSf 1 iJlP ^ jSjj (Jjt 

C^»««i^ll) 4~x«iUljl dlpUajJl Q.^xJ La Lgl>Jj i4.«..)all ijl^«Jl_j 

t(jj^Jlj j^\j Jail)I ji_^J oL»Jlj *\jj4&\j o'i/Luaj'illj 01 jJajlj 
^9 < JSw 4)li JsloJ j £-UaiJl iSjlJLa ^L»t ULla lj>-l>- d-IS w Lfrn.jo.p-j 

l4fr>- ^jja aJLq dots’ 49ljL&t ij) jJL»9 C ^ j 1)\J ^—wa^oJlD d>LoJbLw»a 

4fr>- ^ai j£z>- jji ( j>» LfrlaUI (w.*..fli (jlS oLilaj aU.t.iS/ SjJojStJJ 


(1-7) j£*iJl 


i*aS*-*alJ-l dUt yf| JmJ ^jPLkaJl ^tJLJl ,J ^Ul ^Lkiil i^L~a 

(1995-1992) 

OjSlI a~JL) 



ipljjJI je^cJl «.LuaJl eQI ol.Li^l 5jUvJl ji>cJlj JiJl 


. 4*1*31 aijjli 4*j3jSfl IjJL^aJl 


4>- jl lwiJbi*jO ^3 ^UJlj f UJl ^UaiJl iajsL-a J\ SJSJl0ijkll j-Jtf 

(jl j^)l pLodjl JUP d>l jl«o j]| ^:LJJ 4 jj^oJ| ^Lo^l iaL»Vjl 
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Ij^o 4j>-(jp ^ ^jJl ^UlXflJL) 4>- jpJU* C~j\S d^Ll?LJwjJl oAa ^ o 

JjjJl ^ L^j ^UL)I ^^UJl ^UaiJl Jilipl L j]\ ^LJI ij* fUJl ^Uaill ^ s j*1>La 

jaJI ^L/2.:3l 

(jijj cJlS aJ jjJl jl (5_y>-*y! U?-lxj^/l oUsLIjJI Ul 

L^jI j-jtjj l^jbtJ ^^Ip j*SL>Jl 0^ jj^» c — -~ a.> diJS oLS" o\j tL^-3 U Ijji 

C*>15 ^Jl <UPjiil 1 A« U « /gd » ) i Laj 4jiL^i)Nl 

jl ^Ua3 j»L*Jl ^UiaJl A^ftU*« ^^Lipul N Ujji •^*Js^' cf® (J'* - *"’ 

jSlI ujLp jl ^,/ols-Jl ^UaiU oJl>- o jj j-^aJL -tLU 

jj-o ^^lp U ^3 JsLtj ^j9 ia^SoxJ! A*JoU*« £ (l)t CAjjl^S^-'ifl 

oVUJi jfi> JbjvoJl IJL* ^ U«i*j U jt-fcl ^UaiU ^JpU jji j V 

,Ji>slJlj c^^pUJI ^-Qa.g.1.1 AjJLJULJI jlji*5ll j»UJl ^-Uaili Lg-S jlS 
JjjUJ L)jJ Jjp*j oUUaxil ^ £li ai (_jl UAli! jjjJi jlS 0} 

.•US i-iUoJl Js>Jj-i 


Jlp aJ jjJl (_^jl*j aJLswo jL>cj^ JjLxj co ^\pi oLiajc«Jl 

Jj-^S/I Lg-tiCb j a^aI—o cdiS ISIj Cjj/oUJl ^lUail frUaa 

olpliasJ (aj>-I j <uL_p*lJl olpU./oHS) ^ydL-Jl ^Lj^/ 1 olpUai ^ 
c_j^jtoJI l>-jl>- \y>\ ( (n JUrJl j owaJl j oLJl j fL^$S3lS) ^LS^fl 

■LgjbUpia*)/ ^-L-l ~b'jSj (3j—Jl oOI ^y> jSx£ Jja ^ 

^Js- <3obL^Sl ^jiaXa £Ua>-} vi i5La cojLtNl ci~/ US' 

(Competitive Sectors) U~iUJl olpUaiJl ^ aJjJlII jjA j-^aiL jl o jjj-*> <ji 
.ij-JUJl (3oLJl jjj oULuJl Jap Uj^jUJI 4iJl a1-Ip 1 ,_ylp 

oN^UaJl ..." L^jLi ^yA (_yJl ij—»3*-ll aJj3**^ aJj*aJIs 

^■ ■ /o ^ c<wA^ aJ^j*xJ 1 cji US cjLLa^N ^ui ®j*Sj j»» a j , ^Jl <vJLL aJ 

ojUaJl OLft^ JL tJ 1 Jouj tAMMiiLlJl caIpIUJI ^cP aJoj 1 

OjUaJI <toJaj^flj j) a-Iao JUJ1 (t- 5^' c(3^**J! 

jjlSUjjpj aJUJI j <LJyUJl ol^UasNlj otJiSUiJlj aJO J I (3ja>J 
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C» Ip Hail I i!j jJl Aa»ftL..»a v a««./aT uiiJj ^1 p ULI J»j / 3 \olJlaIaJlj 

oVLaiVlj JiJlj aJLj^cJI oULuaJlS’ i~iLJL) 5l#>j^Jl j\ 

*Aj»«J jl la J&J c^UJl ^UaiiJ AjJuliJl o'ilUs.Jl ^ylp (_5Jbdl oVU- 

.olpUa.fl.ll oJlfc aj^Jl iiLaaNl £stuJl {y> 

oNU**^ ^1 p ^IxJl ^UaiJI (_$wL«j ^Jl cAIUdl JbJL>J 
Oj> 4*^jXioJl ^Jbcll 0*blL>- Cols’ jl -XSlllI Lnjl p_^«Jl i jAJ .jj^al^Jl ^UaaJl 
jl^al ^1 ^fll /C lp 

<U^L»a Jalojl JjSlI ^JlCj ( jJa.ao Igplol 5iap-*)U> olplkdJl ^ 

J^- ,j-» 4jlSc-Nl ^ ej J . pa 5a oMU- pLo^ 5kjo^/l J* 5JLP ^ 5ajSvsJl 
*SjJ> Igia t j^jli l$ia jJS^ j-Co oljlcal iJ^jVl olSjdl ^jlp ^ca 

CjLa-ojaII j*^j-ba 55 jitj 5jOj*Jl ( jaL>^Jl 55 jij JaflUl aLtoXa 55 jij CCa^aSlI 
^1 ^IjjbU t^oaaVl JbJl j^UJl jjai j . (4) U j-P j — plSjjJl ^ 5 pLjJI 55j-ij 

4-a^^2>Jl 0 -wL*^ 2^^ 0JlA 

55^j l- J Lo Jl Jpjj-o ^1p *lfl*- 4 jL a-lpi^l £j£***3 ^ylill iao.’.ll lat .C»ljl^>-*yi jJLlj 

.^UaoJl ( _ s ip a V t »»—>*& A^^JuJl ^ 

iSljdli toLkAlwJl ^jA JjSlI Jadl P iffx+a \jJl Alia'ifl ^y> iJp iJLft 

cCCa^tfSfl 4pU./?l 55J_jl e-LijN ^-l la all j 5a j^»dl ^pi C~aJ ^Jl 

55j*lJl e»LgJ (_g^o fl J- jLZal cilSj i5oijS/l CCa^aS/l ^ a 55 ji 

.OijSlI ^ OUo ^U «A«>-^1| g. t* >aJI 4*>-^aJ Co>w^al clalp 50 4jJLa 

cJlS ^1 119 7 1 j»lp ^ i^L-^Ul j 5-^LJl oNL^Nl a_ «y> ^Lij} j 

olajLt^JI oUiaJ Sjj* ^ JJj-O CAoJjSlI ia^SoxJJ jJ^ISUL 55jJLooi 
AkioSfl ^ jl jJhi I ^Uai jlS.J .UU 25 Jl> SJjj^l oMUjNIj 
— 5Jlp 5 -^j^<v 3 t^j^lidl ^UaflJl ^^9 ^jj .a ^O a Jl ^lat l ./»\ <^olJta Oj^Oal ^Jl 

lames Manyika [et a).], «How to Compete and Grow: A Sector Guide to PoIicy,» (Report, (3) 
McKinsey Global Institute, March 2010). 

.201 3 /10 /23 ^JUUI « tJ lS^Vl j aUa'ill* z\j>- (4) 
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7 

OjilS 1969 ^»Ip c .— *1 ^yJl <LbjSfl LSXJl <Lj>JI JsjixiJl 

(_5j9*Jl jJaJI cjUjl>- apL^> ^^Ip 4- ‘ »3.»g. l L 4i»*ioJ 4 1 9 6 9 al~! (10) 

oj*Jl ^LjJl jJi iljjJl c*»tX4 JJUJiS' .Ualp jiSt o^jVl 

^ jLlat ,j»- Jji»l <&oJl ^ji 5 3 a~o>wa>JI ( J~s 4a jSotil A-^>- oJU 

A-a.'.yaTj 0~oJl ^*1 ^9«JUwl oLLp- 1 _^3 jljjbVb IgJ £t<w< U to* jSfi 

Lg-i C-^>«1« <_$ j>-i oNl>- ioJj .1 956 ^Ip ^ pIj&I 4^1p 100 5-U aaj j j j 

£-L>ljl ^jP J»-Pjjl ^jLp jl-l'yi ol^jJLil Jja jJud «Ljl^9-l oljUol iljjJl 

^Jl OijV! JjjlJl oU^a aS" dUj (JlLoj lg -* Oj^9cll 1 • ---« 

1 jL^ol tl^JLa {y> 5t»Jl ^ 5 {y> jiS’L <L»j^>Jl 

. IJLJ Lip <Jljk OijS/l <tja^j| oliiLLoJl ^jjjj 


^^JLppj jlS Lo Vj~& c/ifLJl {j» JbJL>wJlj jA ^uLaI <Jl ^y> JaojJl IJla 

Js>Ljjli .(3j~Jl Jjj lo...* 'ij 4 Jj-lJl obUa^l ^ l^JLdj Oji-sLoXiVl 

fbl 4«5p Alts .Xpxj jA Oiljl^S^Nl ^jo jj~A jS’ ]oaj jj jIj <L>»jSoJl 4 oaL,...o.'I 
.^^JsjJl . L » ./ ll l £-L)Nl OplASL plijj'yij iiLfld'yi A—ilujl J9JjJi 
( j^a J?LLj 4j^-bj^fl SpU 53I oL^Xw> jjj A~sboJl Js j jit ( j^\jca U 

A< *>' - /aTaNJl olpUaill ^L) ^ll lAjjl J1 » j LpjI 41._ .Pxi A*~A> J 9 LL.ll Jjjp N 

4 JLJI ^yJbtS .oIpUmJJ <UaJL9cJIj LaLoVl ollsjlijJL i_9j*j UJ liij 
JjjLll 7\ a«aa aSjZS oJL>-1 j aSj £J oil jZ^jt lj JaiJl (3jA>- <1)1 Ja>-^j 

L s Aj l tA— jL»J1 ^JL>o JsjU^*L p IfLp AoJsUl ^3’^>Jl vjU^J 44jjij\l 
LL» jjl L 4l$jl>- jiu jUt«xl 4 —oLy—a ^lijijl 

CaL 1 LL 0 . l l aaL>po oL*-jJb JL oIn J ^jlll *ulLjJl ole-L^all 1 3*a L aLj 

c 3 j -~. l l 4JI 1 Jl u^lplwiJl oJ^ ^L -a pLaj 01 .a 5 j~J| sJLa l^>kj f 4J24JI 

4oNL>Jl |»lj«a ^ <_■» .,s>i ja\ l 1aj£>- \j\&>-\ L^JpliS’ ijLwi 4 ~jLoJIj 

vdJUb ^ jk>Jl viLuxll U .£&?! SpU5 ^ 5JL. jUI ^ aJ OjSC a5 U 

^Lrj'yi ULIp ( _yJl ^1 ■s3~°^i I o>^l^JLoJl j^s jJI 4 —.... JI jgj cjI jlSlj>- v y I 
Lll aJLpUj (3 j~Jl Ao. : .aj 1 c$j9 ^-I jUailj Li jJLJl LjjjI J j Jj ^Ls j~JI 

jiuJI 
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j ^Lol <_$! cSjLi^fl 1*5 tJjluJl IJU M 

jl Ijbl ^apxj V t? :JI AaIjJI ,Jdl jaJI ^jip *blj t(Jj<L*-JaJl j^ L^ aJl ^j» 

i(3ij~JI aJTI 3js»- ^4»J 

C/ilb- jlSt jA ^HjJall . MioLnii ^JuJ|B o Lq^ m a JI ^sJ-'ifl (3*1 jaJIj 

j--^Jl obLaiil v_JLLa.:7 ( *^»- i i^j 5JU- oJLaj tlijLj jJLaJI ^«sLi!l 

uo^lj ollxJ ^ J^JI^ tfc i-U^I ^ sliuJI O^d Ol 

ilL*^ Jaj^Jl olSLJL) al^aJI oLiLjl ^ JUJI jA US' aJISv^ Jsjlp 

-uSCLJl (jjjolxdl IgSjw ^Jl ^c>t>Jl (£j3*\ JjJ .t\jj$£i\ gjy jl oLaJI 

\y&>-\ ^jill oLtJjJl ^ab d)V toljl^i>-'yi oJa t ji«j aaLcaJI <ul*Jl 

^yj oLmJLaJI i^L-o j^Soxij ijl iojSoJLI iJjjJJ ISCLa -~»~' tLx~J? 

jla^aj Iajj ^1 aJL?-IaJI jI*<aV| ( jA (ill g~... oil ^ytSfxZA tjL*^»Vl JbJL>«Jj ^Ixj^ll 

. £ej jJl A-Jimj JL>-^Jl 4x9b ISULq jlScp-Nl (jlS jJ La- 3 LjJl J! 


<La*Ja)I oljl5sl?-'yi iJjj l yf- i^J^Jl olx-Xll ^y> 4_JL>Jl OjSvj Iajj 
£ jJl Ijla <u£Lj ^l*Jl ^-UsaII LLL~.<u jjZ . ill (^LwiSfl {j# { jp \ijiJl jLj 
^jA ^LxJl ^Ikdll (Jljj ^3 .(jljJLJl ^jA iualj ^y9 ^31 jaJI_J ^zjUsUIjJI 

dJLp Igju jyj LjJLaJj «-L>j_g^3l jJ y cj\£jJi <uS>Ju ^^Lp ^a— g-<Jl ^-UsaJI 
«^I1aj ^l*Jl ^Ikill Ijl^s .j^yll_^JJl ^iJI ^jJi iSL-Jl jll (JjjJl ^y» 
US 'Jjj Jbj-Jl ^3 tJliuJl ^ylc- tLgjijjjjj I^JLdJj t-L^g53l jl) y olS j~* 

olSyjl «Ja -uSlfl «■ j'--,^* IaS (Li j>\ <_J y>-J IJlJ 'jAj dL-SCJIj IJjJjjlj 

Jjjl y)\j IjlS^j iIjIaJIjJIj LaJI j LJl ^ 8*^«1pS/I ^yi SaIpB l^l ^jILp 

Ua ^y3 (_£ y£i\ 015jJL)l AJ^JLa 1^3 (JjJj (Jjd i)ljA . JLJ^Jlj LL9 jJLoj La<jjj 
^UsaJI ijij La-3 c ( _^pUJIj |>Lx)I ( j = pUaAJl i^jLio ^yll oll>LtjJI 

sjlxIaJI oiLV j)I_j oLUl j LJLoJIj ^ L i J ^ <sj\S y ~Jl oJA 4^5 vJLaj ( j^I»JI 
Jbjji pllaal <u£LJl JpIaJI yA alIju o'ifU- ^L«l <y**j tli| .oJbwJI ^OaaJIj 
4pjaw ^ ^UaiJl Ua <u£U jjjVl aa-JI jl V} 4 Aa1i>saJI <d>-l ja ^ f-L^SvJl 
\Zi& (JjJj cJlj *if Ljjl ^yA (3i_j**Jl oblvaisl (j(jJL) jl SJljJUl (JjjJl £ja a*-wjIj 

.^I^JaaJI JIvJLp^l^ySjl 
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1 gr... .^1 aj ^ iLjlj 


jjJiJl oL^JUj ulsaZU OijSlI ^ A*aiwa>Jl a^L^i ^ j-5jcJl ^j*d 
— 1988 AjiLva^s'iM A»jS/l ^yolp l****Nj ilgJ aJUI oIji-Jlj 
^•UJI JUi^l ^jLp A* j £ p *1 I O^lla Cy J 4^.1 jSll -sLya H ^/L C-iL>- ( _ S JI 198 9 
^JL>Jl Jji ^y> aJUI oU ( jjaia> {jA j^P^jip l$-3 ^JL* oljI~w 

.oLiJUJLil ajIJu ^ JaaJl jbu*il S jib jL~>ol jiJ ^ Au^*Jl 


Ai jl^*Jl j>*& 4(_giL<aU*i/l jaJ 1 O^Ja* £^»-ljj A/>jS/l o.-l^w 

jL^Jlj tA =? i^-S/l o^AajJI ^L^-l iliJ CA-^-jUJl AjjjjJUJl AaUl 

gySj . JL>-lj .ti A^La^Jl Ol_pLp Ao-J ( jp jji jbjjJi J*~** 

4^jjlll viJbJlj ^jjJl JLiJl (jj. r .. /J; Aibc^a'i/I ^11 Aa j^aJI jlI jJa^tf l Aaj^ll ^ 

CjL^<L- x ^lp aJ^jA oilpl ^ljlJl_y 

.aJjjJuJI aJjJL^-j A>>-jUJlojL»ciJI jJjAiJj ijjl j>«p Ja~sP 1^-9 Uj aJI j~JJI 
aS"jJU-JI A«i^lx>^M vi^LJLxoJI a ./7>r ,,<t>bj ^^Lp uiaLmoLmwJI o-La c>L»« »<I l^S - 

( j^aj ^ *taSfl u-Aw? jAUaa ^yJl eJLlwi tAolxJl jjilj-*Jl lg-9 L»j iaJj-UJ 

*1 aJ jjJl Ai£j>- IfdUjxJ aJUI pUpVIj ^bJl ^Uaill oLiJ-aj ol, *ja 

aJ^jSII aSOU! ajj>JI J?jiaUl — aJIp a oil5 t JtUl .iiDS 

la j CA_-L».JL:J| I_il$Jl n >r ..ti?* {jA UjL I IJla I j>«P ^yil^J 

Cj\SjJZ .Jl ( _ J l>-j . Aoj£Ul lg .l a 5s j ^^Jl {j* a-JjJ 

i >L^>- ^jip AbSfl l>t-^»lJ Ia*-P cjlp 44JU CJ*>l5wwa ^Svj j*J ,_^Jl 

oLlkloJl AjS^I JA ^Js- ajjli OjIS” L« AjjjSM oNUaj^/l aS^jJLS 4AoJL>JI ( _ y iJLu 
jl5cj>-'yi o jtUff asUpJ jJl jUaxs^/Ij A^abioJl oUJLkJlj 

^iUaj SJ*J ^UaiJl l^Jlu i A-laJl O^^-LaJlj 

. AaJbxJl ^yHjLla 


oJb-jJ|S pLiJl 1996 ^lp ^ A.ww<j^a ijj+p A,o>wr>Jl A-aL-a OJb>*jl 

Lgj QJa.ilJ JJLJI ( j^a AjjMJ aIA olSj ^ ®Aw9l>sJJ Aj-La^J| 

l^pla2>*lj A./a4..^^.n aLa^J ^1 A^^5^>cil oLll«Jl jJ Aaa^a 


291 



tOjXdJl oJA . aJLu*Jl oJa LfellaXj ^x)! JLaXxll oUlj>-J^ oLuljjJ 

4jL*P u .~~wXS 1 ^ pxi lj.^ o . 1 klA.~u^>Jl ^y> iJP aI^La ^9 IjO 

C^I^mJIj oLmAmmJI ^jA ^9 Ijm^ U>J 4.|<3 >r*/3 PxJ 1 

iw-JLxLj olplkill {jA j~S jJLp IfcJUij {_£SI t^UJl ojiJl ^ja 

.\$SjCj> 

|tJ j AwjIpixJI OjilS jjJ^oj 4^a>t^a >Jl *L*L~J jUp^II J**£i«il 

1*1^5 !l 4 m^Lp«iJI >u» e-LiJlji 2000 (25) 

.JjIj*JI oJA oUIJIpwJ JbJbvj £» <U*pU«Jl Jljljp (jjX^0 pLUJj t^pjLpi^j! 

^UsaJI jji (_$iU<aX9l ^IaSpI l^t jL*a>U«x)l cj^p 

IfjjbJ Igl i u Jg t/Jl f Ul ^UaiJl oLpjyL* J^JLJ ^■iLaa'iM JpUlJI ^ 

olpjjJLftJl ec-LaS* ^j LfeJU^Lio ( j^> jt J ^jlaJl jl j c4jjL>o j^Lp 

ol jLoiu-^M ^ <uaI—J l j <L~»dbjJl [^jjjSj Lg.t.p-liil SiLjj aj^Lav^I 

jA>-j cl$J <—jSL>- j*# j/X) SJjjJlj SjjjaJIj aJLpmJI 

JUl ^1 j < 3 j*J IJjJaj (^JUJl jluWu'ill y~ii l^p- jj j <u«UJl 

i»LJl O^pJl ^yJLaJl *-UuJl UjLa>tJ ^Jl 4$Lpl l^Jp_^Jl .>UflI9*ill J ^^Lpt-Jl 
Sj^UxJlj o ^ i n iJl oU-j j J^JLI oIjpL.«JI ^jJbij Lg^ljzll *■ a *^< 

oLviJl kiDS ^yj L»j c4uJb>-1_JLxL «u^l.^a*9^fI oIpjjJLJI SjbJ_j 

■ 4^u)bJl i C 3 A.. . ..9 I... J I ^4 olpj^Mbkil oIa aj jLiui i 

( 0 U 4 JI bJp s*u«^*IptxJI ( j^JL»w«9 ^^ 1 ji 
1 $«® j»aU«J ^rJI jl ^L*Jl ^UaiiJJ amIiII olJiiJl JuJlpcJj a^IaJI oL«L««Jl 
^Jl ol jIjS ^ylp iialj-<Jlj t-J5Lfll Oilpj jl <Ua»s^dp<JJ 4»biio 

•X >fc J ojb^/l jJj- ^Ua^Jl ULb jl ^Uaill jjp-ljl jl 

SjIpJ oU U p aIaj^JI oI 5jJlJl jL^-Ij c<u^>U><i)1 oLJL»jJ 

f-ljjjJl i_—— ixlI <JJL!J5j cLft.lua.Vj jl A^ajrygpxJl oUljt ^5^j| 

Uj Lgl yap wtJ" JUj olpllaiJl p - Ja V j ^yvj ilaX—» ^..iaV.T oli^ft 

.a./J>r./7‘>Jl uijlgJl 
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^L>*JI xljp JI^aI ol f g i-P jjjLiJl 

jl oLwmi^«J| ^ylp AJjI*J|j <Lo^^»*Jl 1 g 1 <i ^ll! j^jjJl jlJlwf — 
oUidl <ukiJj Lg-it aw>U*JI p| j?\j Lgxli^A SjLpI ^1 oLpj j---a" 

. jJJS ( _ 5 1 p iJjljl 

(_5^ «/a.> * IgJ U* o)laz**>^\J j£>t Jl (_ylp a*J ji«J1 j^jjJl *1 _^>i — 

( j«J^«JI Ia^Aj 46jJjff J\ j\ aJ)L«J| Jjj jb ^j£- LbJbJLxX) jl jjjjJI aJiA 

• t-\jj^\ Jiljij 


.5JUJIJj-sa>S/I J jUii^Vl - 

Aj^Jl oUUai ^ a-bJjJl oljLjtw/illj SjiUaaVl C->Us>ULJI Jjjaj - 
Jj5>J J OpLJ ^yJl i j)j^Jl oli 4-2>uJl 

.ioUJl A>jlj*Jl j jj II J £jjj jl j^JLp ioljli^Jl 4 j*^J| 

SiU| p" olijgJlJ ol—<>JI J jJUUJl j J^b SjUI - 

.olgJ>Jl oA a oUj AjJjI*J| aJUJI jv-gJjA>- Ajj _JJ lgl^d>wa;>- jl Igli^A 

<1 LgJL/3 >t*yg2^ t-5^^ ol-.jJl ^9 C f S^^ 4*o,*L>- Oj| ^l*o frl — 

jLwaJl jjjlil p-g^lva>-ji ^. t >xn ^JLJlj 

o'ifl i^ A »«.. » .»«» j l j>ljl <Ji3jSl A«(t7wi>Jl oLUp cJLw 

J jp* A f-jZjt o'il l>t» A.> « .,., «^aj iSjJi 1 5 i» jSoJl A^SXo 

• L5*J toVUaj^lj (^jaJI JiJlj A-lpJjdl 3is-JjSM 

.Aj)jSll 1 II - - - ** Sf I £jls<2» *SjJ> — 

.4mJ^xJ1 aS “ 

• 4^0jSfl djLio»^iJl ^>-L* 4S*“ 
.iJ^jSll 4JXJI 4j^>J l J»^laiJl iS'— 
. 0 ^ 1 5 ^>Jl (_jl SS*— 
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.olj5UaJI £UaJ - 

.oljjUaJl ol5 j >t - a AiU*al SjOjSlI aS yiJl ~ 
.OljjUaJl A*Oj^ll iSjJtJl ~ 

i^jjjUlj 01 jJaJI AjiijSlI a£ j-iJl — 

.AJ^I 5-SOLJt 01 ^1 JL^lSf XjJ.- 
. JSj\ 01 j-iaU A^l jy a£LJI US aS^S - 
.AJ^Vl oNU^I ISjS- 


. aj^? c-L^SUl jlJ jj iSjtSt — 

gjyiSji- 

•■^ji cpy - 

^bJl oIsLaJI jl { y t &~ _pl oU L a.fr Jl ol*l y?\ oJ. U5 

A*jI ^Jl Q>> jJUIj AjX^tXJl AoJl A la . * , i t LgXa Aj^Li c { J~^lUl__y a jli^lM jt / j 


:aJ^I ^ ^jSfl oLLjJI j .aJUJI oNL^Nl a*^>- U&>-j ^o»j 

.(iw^UJl ^ aLaJl gjy (jfr aJj > ~J 0 UftLo ISjJi — 

.^j] jjJl hUp a 5LUJI jUaa aJI&I — 
.«ui*Jl ^ oLjUJl a-Ijo — 
.(aJUJI oMIs^jMI) Aot aSjJm «w *>-j - 

UySigj Ajc>-I y O y?] oJL>-jJl A-j^*Jl aJjJJI Ljjtj 0^jSfl OijAil 

. ^Q>c.»Jlj iLsialsNI ^ Ujttl J 13-Si LSji^Ajj A. /7>r . /3> ti\ Ajj»cl] iLaLi 

<diUws Al^J A-Jij'ill ia jSsU\ l O lSwi A-^-jj ^^lfr l2 0 1 3 |»lfr 

4rtpl4l>^llj 4 j^L^I3^I 1 oULmJ) (JUtA t £ 1 9 jjjjUaII al^^Ol 0"^ 

L Js- tjjSjJlj iUa^Nl o y>- (^Jl Ua>^as^i\ oLUfrj oLL i*>-I^J 

-*-Lal^«Ji ^jAWlj ^L>«Jl J «OJwaJl JaLoj Jb^oj A-pLo>-*}Mj AjiUals'ill LajLI 
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- > 

^jA 4.l k ~ J l 4JJ>xJUl O^LkJm . A*JlJ£l*«hAJl 4-spl^Z>-'y 1 j oL-UJl 

c4^2>w2>JI o L L x o aJL^? ^J ^Jl^JI pi j £*Ji ^ 

cL^ jLU* «1aAj |^1 ^t l -^ 1-.u jl j&\> *1 ii^ 

^gj|j^>* jL*^Nl tibjj aJj*aJI a-w ~+mja i£j~L*}js 

.A^JUJI <U<1^- S^>J| l—>jL>«J ^4 ^JLp || gft^Alaij 4^mm|^J| aJjJlJI 

c5 Ip ^1 Ak^^/I bJlP Al>JJl A^a>-j^JI j-iJl 

oIaJIj oIjLipNI av2j>t- *C2>Jl oLL> ^Ljo 1 fl >P Ajl>-^f I A^JUI 

iaJl^jVI oJla j .I^jIpI^>-^j l^LJL^-p oj&SI 

Ayg>wfr*Jl LS*^ (Jl oLa^^>*Jl C—CO ^1 oljj~«JI La — 

jLicS 1 

-S-p-LJl <u<i>wa>Jl oLL^p J ix-XxJI oUlia^La ^Jia L» — 

( j/}.,tT>*}\j Jjb ^ja jU-Vl jjUij iftljjj ijliLij ofrl iS (^JU La — 

^IgXyfliwlS^ O^>- O L».J l J 

4-aj£>Jl obljjVjj L^waswas- O^»- ^yXJl oLidoJl a-bl i5-Aa La — 

?Lgla 4_iiJtPxXaJl 

Lg-iU-l j 4 (^JLa laj 4alp 4—P_JJ £jtal^J 4—<29c—d^tJI CjLL a-P C . d» lj Ja 

?4a£ 1£J1j iiLaJJl ^ 

obl^l J ^UaiVl j-cJl Ji /* d-> ^ 5JKJI wU5Nl jtfi IU - 

?4aJli»Jl olaJliJI 4-P jjj ^»LwJl ^jjJlJlj 

t £ t J.I a .a l ^ y jl j^L ^aJ 1^ f l_^ LaLxJi .—jI j ^m— a f ^wLa La “ 

o UU p 

?LgXjjjliJ 4vajrva>«Jt Jjl jf- 4ifjl <_£Jla La — 
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y t g«Jl j l .—i c 11 1>Aa , <3 ^ U I * * ■ >%.- a )l 

• OijS/l ^ a*a>w a>Jl 4j_^>*j jvjjxJ ^ *Cj>JLil 


<jijVf ^jS A*/39r^39t}\ jLi ^9 lUJlj 

AjIaJI jLi lip J*0ja NL*-* J^JLi jijSlI ^ ^L«J! (_gfjJl ^-jj L» 

OjLS" <Wl>w£>Jl ji ^jPJb {jA ilLgJ .•W2?v^>Jl L*L»* ^yi ioLma^sVl 
{jA Jjp- C m 4> «*J ,_yJl e jh>~ 

cjUjJpJIj ^LJl j*jJLaJ SJjjJLi fc3j>- jl Ills’ <5jJu-Jl olS - ^JLJI 
aSjLLo pLI Jl>t<Jl 5 j>-Ij| ol <Sji j- 4 iiliA t^LioJI ^ .LgJUtf l ./?*■>-1 {ja-Js 
Avaitva>- j ji {jA «,j3y jl£»^fl ^ jl$ aLlJUS/I <_LULj ^ ^^oUJl ^UaiJl 
OljLuVl f-L^jlj CjLu jJLxlIj ^jl jii\ JjJLO UJ[j oLildl 

^ <-£Li N ^-Ibili aLpIs aSjLL* ^y> jl>J cJl£ Sj^o>J l 

A~j*-j|AlaJuVl ^ Ajjf-bjVI JiwJlij- aJjjJI A-SX. jl 

oJLa 'j, 4~JtuJl o^ U ^Ijbul l^lil ^ J aJSLa l^Sslj A^vJbJl j 

{ ji\ A^plkiJl ol*^idl ^ j>»^j aKjuJI c-jlS Ja :Jlj-Jl ^j£} .ikilVl 
o.s a>*As Am«mij/> a«j jl 11 —•»-* aJUI ^ja JxojJl IJLa d**>-Ls^ 

?(Jj«^S/l oJLa aJjjJI a-SXj 

Amu»Lla fL=>jl j_^ll sljLiXgj! (jl (_y^ L (_5^i —il*A 

^jlll lUUJ jl 5^S\l>c^jl oll'-Jl Aj^-LoI j Sp-LaS - jiSI ^yA 4 aL-JI ^jA 

A~>-lxj^/1 A la . t . . Sl I A—sljLoJl i^fLp (jLi ^j-»j9 . i—ilujl ^jA OJda ^jJLaLgj 

frloL A’Lajj^U U ^W» U DjJi JL*J A-^-UJ^fl jsl js *Ji Aaj)a£aj jl jJ>y \ Aj^Jl>«Jlj 

cj'^UaI'^/I ZSjJj) aJ^j^/I o'yUaj'yi 4wjA (JjJj . L ^tJ pUj ol J L u ll 
ij —j <jl jJJLaJI (_jx« LijU» Nli* ^in l (jbu l» j I 

^Lj^’i 1 j*pjJl ^1L*3 .a~ — j l^dl pLs^_j! ( jp Ij^aj J*ju L>jlip sLjl^JI 

AtJI 7 0 UJL^J JSwjj tA— j^oJI t g aa->~ i l iW ^Jl AaAj ja} I 
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4-alluJl o l»l l a’l l j oLUal<dl k£\y» ojjli oJl5 Uj tel.iS/1 LA-pl j 

o-»l5 t^l Aj««Lm<S(I coljJi 4 -ajI^JI oLajjxJl jLlxil (_jllaXs. ( jjCLgi—o-U 

ijJjS-'l/l (JjjJl 4jL j l~.» ^jC’ I *j~S jJij 4 jU»JJ l.ijJL>w« 015 l-iil ju~ o j\\ yA 
*—ail J£J olill o'ifUajMl J» jiasi- 3JlP 015 <_$JL!l cJ ji\ ^3 .lgl/> 4^4bJl 'Jp-j 
4~aUi JjjJl tJasJ- 600j 400 J>-jJl ajusJjJI JjjJl ^ 015LJI y» 
v_a. » .^ a ^ OJJi j*J ji5l V lias*- 6 0 js*J 0ij\ll ^9 LftiJlP 015 tUa>- 120 
oLLla 4 -Jj oNUoJ'yi 4—4 Jj 4<u—*j^Jl oL>Jl>- ^^Lp . -11*11 

tSji&ll dilj 0U| Lgibt ^^Ip l>- jLp jj5-i <_£JJI j^SlI t^5GL^«-Jl 

Ja-*jl«JI ^ jUij'iM C«ullil JaaJl ^Lp J y&>Ai ^AiuJl ^ylp c__>o 015 ij 
jSljaJl ^ <C-x 5.7 a-ifc jUaXjNl SC-*JL y&- ^ coi^lwi 9 jjbjilJ S JLai 
<Jj£}\ ^ jUaiNl S-U 01 j*JUJl ^ 4>—J y ^ Ol y+j» 4 {jA Jiij 
.4-4 111 I (JjjJl ^9 IgjJLa ^jp 41 mi 1.5 ^»w *A *y C-il5 UL j)\ (_)L»_^j la--._jVl 
^33 ^ jJiwJl .sL-aJI Lgj«->wlJ O^UJI O-Uj Jia ^p iJjiflJl oLJLJl 

,JL>- ^jJLp Jj-a>JI ^ iJUaiS/l 4SUapl Jjl aa ojUI tiill^MM<> 11 

(jliaj 40jJj>*4 ^jip 4-OjSfl oMUfllNl O^^JLa ytCsj -«J 

oJiol ioUj^JI ^jIp J y* a>Jl jUa:il o yi Jji> ^^Ip Vj tlgjlaJL>- jLiil 

0ijSfl ^ 4LkiSLJl jjP otJlSUl Jjjt« 015 .Lg^^aj o'i/UaJ'yi 4-p y 

Oti tlr® -^■ ,5 Jj*^l ^s* <_s^ ,>55 c-jjUj 

ijla- ^3 111 015 idJDS ^jlj 49UI .J^i-jJl ya JjjJl 4P y*>tj> 

^5# ^jia-LaJl j*i/l o Ll-^ll I JLap J^t>- O^jSlI oNU^jNl Hy» ^ 
JaLllM 4.alfC l ^9 4 m~L^< jLI yA l^gJ l «J lg-4 4—JjjJl L»m> tiljli^jL>b«Jl 4Jl\&j 

IgJljjiwa oiyl\ 4al5xJl OJULl Osdli 0-~>- t«jL«pS/l ^UaS ^dUdiSVl 
.J*JU11 Jj3 yA (_j9j SjjL^aJI JjjJl ^9 

jao oJ^slaJl oLVjJl ^Ji 03jS/l (j^a ^plii 4 j^\j oJUJ (JLs^jNI 4a1^j O0l5 
t3* 5j iOljU^M ^ oljV j3 4 JjIa« ^ tolj'blji 9 

olj*ifj3 8 y» Jilj ifj^yj 4j3jjuJIj 01 Jjlj oljVjJ 6 J cCj j53lj 

4ai5l 4-9 jjUtS |«J C-9j i<yji«Jl tjs oljM j3 8 j iOLpj jlai ^ 
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oJU-U ( y«Sj~«? ^%-iUl 4-9jJLil AaJ-a'.ftll cJUxXoJl oLVjJl {jA 

voLiuJl oils' jJl 0 \ JJ yJb U » 1 La 

cJlS 1 j y l$J 4?- y »-Jl ajjISo-MI yp i»A-U ( jSo Ig-iUj 

<uS3U L<wy .LgJ 4 JjjJl 4-SXJ 4-^L*4LaJl oIjLipVIj a ytxa 

Ig-lp jAj 0 ^ 4-*Jbdlj 4->-lli^ll <daJL>'^l (J yx\ ^ l^Xft^L—a ji iljjJl 

^ ^y*l—*»l 

.4-IpIoJIj 5pUS 3I ojJalj ^^lp olixJl ^xu d)l { ji>y>\ y»Jl Aaj]oXaj 

J-S"^Jl £LA 1^*3 l^-ft &1... a jl ol—w«JL) 4j^J«Ajl 

JSlio Jb>rJ ^1 o^lSLidl y tiUi j£~j <(Free Riders) ^UmJI SJl >-j 

.«Lx j £>*Jl oLtoJI *bL pLaijNl ^JLp ojAaJI ^ja j~S 

_jl <i»yxj Ujj J_yjl 4—«^^>Jl ol—<ydlj olSyiJl i«Xp illlA 

l^wj 1 tcJlXftJl / c lx3 .oj^SjuJI y ^>1 jl <n * >l>~ < —.'.i.'..* lA^bt 

jJUcixll JLjwaII 4-bjSll 4-SlL»Jl )»jJaiJl — 4 -)Ip S—<y> «-bl 

j yp jIju tS lp 5SyJJ ^o. (jjiJI ^^31 y ^ylp 

•W yL«Jl jS-j yLJl yjSoJl 4 jIp^JI y ‘^j^ t>* 

^Ss^Jl Jj-JlxJl ita jl j <4—> j^Jt <UxJL)f 4s*- jJ OjIS oIJaSM OI X> t » ~ 
^ <_.—«J (^Jill ySlI <l$-9 ojb)fl ofrlaS ^y—s uU^j ilgJLkpl ^ 

<v_jlS^JL olIjJliaJI (JUumI (Jjlv«3 ,*S jJLL) SJUlj aJLxJLxJI olj-iydl jjajj 

OlS tOljJall olS4yjj jJaUa y jj ^yJl ol^Jiyjl y« J*J 

( j f 03 .4Sla.ft.il (Jjutoj ^ftJlxJl J-btftJL) 4 jjIaa 4jjjjSll 4-SUI 4Jl^- 'Jb l. ^ a >r' .ft 
|»J <2000 ^lp 4 I 4 JI 7 3 (JlxJu^U ^yftJlxJl JjbtftJl 4-3 ^Ju <_gjJl 09yil 
(I)U {J? >m <_5® tAlftJl 68 £jA jiSt Sjiij'ill 4-S0JI JLP (JjbuftJt IJL* j_jl>o 
SSj-lJl ilU- ^J t4XftJl ,^75 y>J ^ olj-kU 4Jl»l &iJ* (J-^d 

Marih Celasum, ed., Stale-Owned Enterprises in the Middle East and North Africa: (5) 
Privatization, Performance, and Reform (Cairo: Economic Research Forum for the Arab Countries, Iran 
and Turkey, 2001). 
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JJuiJ (Jjbco ^^Ip t4iuJl ^ 7 3 jlj jill 

Jil IX/j^j oIpI~» 7 2000 ^»1p j^JUl 4«jijSll 4<^ Lft . i l (_j9 oiljjllaJl 

10_i jJLa«JI_^ 4sj^Ul lolpbJl ^ja ^oSlI *x»Jl ^ja 

cJl£ <_£j>-SfI otASw^Jl k_Jl>- ^1 tills’ oljUp'bM aJL* .llajj oIpL 

aJUJI jS/1 j— jjJ tl^jLiaj oLji~» p ir •/>* Lkw^> *il j l^olxJ 

600 j>J 1998 ^»Ip ^ cJJLj j^JI 1$^JjjJU» Oil j iSj-iJl lgi>lp j^ll 

/ 6 *l»bJI dJUS ^1>JI _^ll ^>UJI {j* '&*■!! ^ 10 (JjI*j t» (_$l tjbo jj^La 


4JLJI olw-lll ^yA l*ajl k-~>yaj (JaiJl jiJS) iJaiJl CjL>-jwJI ^Uai3 Ob 

abwa^Jl aS ,4jjlSsZ>-l £"LsPjL 4jj>^Aa3 I 4*Aj£>t}\ p 4-Jj2*Jl 

cA.l34~.ll cjIaiJL-JI -LULj ^3 4j^va>* jl~*l 

oJla i_SUJl jsl k-ilJ«i .'^r^y\ Lgj*Li£ ^ 1 ^a»Ij lij-ij c->«w»l 

cJb ^jill _ill Ajjrg’.Aj IgJLopI ^ I 4S^*iJl 

^ja ^51 IJb- aS jJLJJ C*lb ,^Jl -ukdl oLa l J L-J J s>Jl 

iilSo £j» Ajjlio A-laiJl oUXwJl 4ilS\j ^yibJ ^ Lgl? C~*-*L- 

cJb ^jill iJjj'ill c-Ju-wS/l ^JLaa a 5jJi L»1 / 7 \JjjJl jjp ^9 l$>-bjl 

O^SwxJl 'JA bop ^ybu CJLSo c^UaaJl I juft ^ <b yCj> 4jjl^i>-l (JjJbxj ^»lj 
tkills ^ ^Jl ^ylpj .1^-9 aJUjJI ^jll AsLp} 4A-ij—JlJ A^bj^/I 

k> u ^-a IgxJlSi 4.Lit) ^ylp OjilS (_5 jIS0a>-NI ( J-33Jt) A^yJl c«jb 

^IkoJl l j^o 0 i«l»Jl ,_j9lj<*Jl oLii« U Jl>«Jl cillJS^ 
oUbta jS\ jJLflj Uuj keali^ll Jj O^l^JLo O-jlS - ^xll ^Ul 


Daniel Muller-Jentsch, «Transport Policies for the Euro-Mediterranean Free-Trade Area: (6) 

An Agenda for Multimodal Transport Reform in the Southern Mediterraneans (World Bank Technical 
Paper; no. 527, World Bank, European Commission Programme on Private Participation in Mediterranean 
Infrastructure, Washington, DC, 2002). 

4^3jS/l oL^JljI—Nl ,JJZa) «tk»jSll A a h a ~ .. 1 l o l,i:‘.tl l ^jeJ’ cAL>-U“^t pU- (7) 

.(2013 
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it\iS J-ia^J -Up l *r*^*i . 4 -— 9 UJI olpUaiJl y dUbJl 4 -*^ 5 o>Jl oLL^JI 

ijl^-Vl £LpjS/I <jf JjSfl lyyl (Jl 4 -^Jl l^Jpli j i»UJl jslj^Jl oLtu 

^>*>c3 .JaLiJl 4 » . »iaj 4 jJjCft Jj t 4 .L o a.a C—J iaUjI y!j^Jl oL»Jb>- ^ U»- 1 

Sf Jl i j- 9 _j C-fLa-lpdl oJlft ^JiiJ 4 aj>LJI a^-SJ 1 .»ij| >Sf I 

4 jjl^>-Sfl £"l-PjSN (j ^9 4 -ip *Ujj tyaOXftil ^j -4 <S_J«lp*A 9 Jp 'if I ^- ft—j 

jj#’ l^jLv L-r - 1 j*-J 4 ia-USfl y £yJl li-A SjjjJl 4 -£L» O-a-Lp y)l 
^LlaiJl 4 -^Lj jUal y (_^>- ojij L^ajl J j—J d)l ilia- ya LaJlj tcijjljl 

iftUJl fjs IyJl Olft-Aa*- 4 —A-—J C-j-■<>•>• j»JLP y& ^„Ul _y'ill . yal>Jl 

yll 4 -—iL—Jlj 4 -pUi>-*ifl oljUipjU LaJjj t 4 jjlSc->-'i/l oljLipjU ajj j^l l. 

yto d- 9 j 44 -j jlyJl LajL*—J jji l» j^Jl ob>JL>cJl a JLa jL*—» l> JJ Lo UIp 
j-«^J| j^UJl J~&1 IJLaj l 4 jjl&>-*if I Jjj~Jl oIjLipL) L^iJlSo J^La 4-9 
ti-»Ul JjjJl Lw Slj y 4 jli^>w 0 f-U-jl y ^U.t.'.SlI oJLa 4 -Jl*J yiJI 

.iJjjJI y y UJl j^oJl y I jl y^.l> Lgi>-L>-j 


4-jjjSlI oLJl 5LL- :4-*-Js oljlSo-l j~jo y)l caUaLlJl yp iliaS/l y 
j»UJ 18 j»ij 6yliiilj 198 3 ^»l*J 3 4 yj cJyJl j^jUJl c-iiit yJl 

y LfUJj oL*Jl j>jj^ tljjblj 13U ilii—* i—y j£-i { Js -198 8 
Jst-jl .4JJISO-Vl JaUjSfl y® I a . ft . J l IJp ( j—S1*j yJl 4-«^^a«Jl 4-£LJI j^y-p jyl 
v —4l®-U*~ j-9^i jL>- f g 3j l j-JsljftJl ^ft> J oLftJl^-9y 4—]_j^w-ft 4——i^ftjl oJLgj 


4-JbJl i jlj<*Jl \a.)ai *jj l^j 4. a. U ; u j I olpj ^JLftJlj yvpll O^-^sJl 
Ji« J>\ —>Jli oLftJl 4 UI0-^4 .LgjJLvaj L^ULftP 4-il y>j L^jIpj j1*a 

.<j‘3j^J ( _yJfl_jil^iUl t y4 4iftJl ( _ # 9 1 ^^ip Jj jj 4-9Lpl oliaj JaJI C—»jJlj 

bjp ^ L*J 4—>-<JftJl OjaJ—<1 4-^L45xX 4 49yCjoLftJl 4 — oJ^Jl ialviU 

(Unaccounted for I 4-9 oLjl JiU 4 -—J ^LiJjl Uj^jl JjJ t jaji-^Jl j Qj ^JUj I ^ 
^1 49 Up I .llftJlp iSj-iftJI c_—jJl jjL>CJ 4-—j e Jpj tilftJl (_j9 5 0 jj»cj Water) 

Lft>waj OijS/l 4 »LkJI oLluJl jj-a La j^*£j 4-—^j^JI c-jb c<jJU3 

OjL ^-Uft Jl a ip C-a-pj .<wiJl$jJl 4-iaJo ^yip ojJJsjl 1 —a.«.p> j tl^-9 ^yJUUJl ^JLp 
^UJ l Laj»*p ^yJLftp-l il 1 4-ip J—p«j Sf ^Ls ^pj y i——/j^Jl LajjJU 
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aj j. _ll LgJbljiJ um 11.5 j>%j 1994 ^Ip J LgoijaJiaj j*Sl ^i«Jl 

. <8) 1 999 ^»Ip J jJla 550 y*u JJ oJu aj jl Jl tlplJ j* 51Jli LglJjiJla 

OiljL*iO>l J JlOaJl cOiUaI _Jl ^jA jJS/l JapJl j*J 

t(ia^S^>JJ jLOo'i/ 1 ^’IjJLJl) jLOO*AJ A«bjSll i~—o^»Jl <J^l>- ^y> 4 a ^SlstJl 
oJlS .jiLJl Jx«jJI IaJ^JLj ,_yJl j .ll~S aJI^a oj^ASIjLa ^jIhj I J^ 
<LjL£oI liijjb- LgpOaJ j»Jj ciJwlla 015Jill j*Ja*^o J 4*Aj£?x Jl <Wft l <J I 

i«sbt J £*A>cJJ A-—iLj <3j-“ J oils’ Oils’Jtjl oJLgJ .Ojb^l J 
5Jj>~Jl SjjJbxA o>lSjJJl JL J jijj ^Jl LgSb oiIjLopNIj o»lJoJLI 
*bt oJjb* oL-ljjJ! ji 'tfl cJal£Jb ^>UJI £lkaJl IgSOo* ,^JI 

19 84 OjIa]I tj^b- JL*JI jlaP (. $j*a ( J 4>-j_Ldl OilSJiJl ^j^OP ysS^A 

aa Jo-Jl <u*Li jjUjvo oJlS ^Jl oilSjJl JjSlt ap j^j>b«Jl JJU .1994 
apj^pmJI |» .,< ?* L*-s clgjjbl Jp 9 jl? ; ...l l LgJ^SlaJ oJlSj tAl^Jl J 5 0 Lg-s 

J 2 ( _j1p ojJ *il jl 4ajS»a LgJ <uijSl>Jl ao-aLws oJlS ( _ s xJl OilSjJl aJUJI 
apj^>wJI jl Jl A«»ljjJl o»L r* Jj .LgJjbl J jJs^-uJl { j>- l^>o»J j*Jj AioJl 
AjliSj ^ 0 < o J OJlS (LgJjbl Jp <LajSl>Jl jizyvJ ^Jl olSjJtJl) ojlsJl 

• <9) Jj'i/I J-pal aJU—Ij 

aSjJLmJI oiLioJl a] jjJl ojbl u t »^ -lSjJ ^Jl jlaI jJl ^y> jjlp LJ sMia 

A«bjS/l aSJJ l lAo i)lxA . oi bl A*Ja ji 4_j bJ aO ^ ^ydl Oils ^y~>- clgJ 

oJlSj 198 0 ^>Ip ^yj o—.aI (^oLa oiUUs-) aJjlxaJI oL«Jl j a=-L—Jl) 

i— pUai Oi j -aOxI jl tlg.a-fr.al ^jA AXaJl ^ 7 8 Oj laj j»JbLO 4»^^>dl 

jj-La 11 Jl 1998 fU^A^IjlJI La fL~S>~ oJUa> J jl J} CAji^Jj A-jla 

. jLuJ j JLa 1 5 J) Igl.ijaJLaj CjLoi 

George T. Keith Pitman, Jordan: An Evaluation ofBank Assistance for Water Development and ( 8 ) 
Management: A Country Assistance Evaluation (Washington, DC: World Bank, 2004). 

Khalid Wasif Al Wazani and Ghalib Awad Salih, «Privatization: Towards an Alternative to (9) 
Enhance Effectiveness and Efficiency, A Comparative Study,» Paper Presented at: The Second Conference 
on Public Administration in Jordan, Yarmouk University, September 1996. 
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JiJ 1973 ^Ip ^9 o,.«til aJL*JI JbJL>- aSL» y*~\ (jli» 

3} ijj JUaJl i jJ>\ ^pV <-i*Jl *L~a ^1 ( yaJSl\j L~>JI |^>-bj> {y> olLjiJl 
IpU> jl L/2 j! AjLJuijJl otASbLaJl I^Jp a»-Ijj oJIS" 

1998 ^Ip ajL^j ^9 <u 5’Iji«Jl Ia y\**>- oJLpj <«Lwj»- iJLo 
^® jJlp U<2jI iJLft .jbji ^76 cJtL SJjjJUj tjLoi Oj^L® 54 
LgbSCaJ^J Lgjljlil ^jS aJjJJI oJlJL? A»l*Jl olS^JlJlj ol—^Jl 
{y > 4i<Jl ^75^® ^iSl Oof bbu Lg: ; Av97 ^1 OiwiLxJl 

iS j-AJ 4—>l«iw>- , )ll aSJ* 5tj ■ /? aj >_.i « i. f i l t 0-b^>t? iLgJLo J 


oLibJl Lg.oL»j cJl^ o^JxbJl o^lSJbJl o^aa l fc^tp jJSLio 
.aaLU® ol^o ^jl! iLgbo 4 ~j-jL>JI lw *il j tLgjLjjjX® ^IjJ i^»jSoxJl 
Cjlbp jLJla 4j^-jliJl oLlb J I eJlA A*j^j«L® 0 .1 -/> J 11 9 9 2 ^Ip ^Ad 

OI^J 4a£L~AJ ^l*Jl ^Up-} a 1»JI ^13 oJjS 

OPjji (_s* iA«Oj')ll AjSULJI Jb Jja»- eJlA ^IjjI A»^b 4 — »«<* 

tOI^JaJl 4^»U3l JiJl toLjl) AO>oJl ,^1 ikiit y* iJtP aJLJI V~^ 

OjJLoJl A la-*- ‘VI ^0 jJLp j (frL^^SJl e-LJOvL cJbJLsJl 

^»I^J'b/l 0*LSboJl oJLa ^ylp J^jCj (jlSj .(o>Ia«*^aJ| C^aL^Jl f. 1 1 • - a - ■‘V 0 

^^9^ 4 j'ilji <L)_^i-® 9 0 J>v2j Ja** jlJI ^^9 jJtflj (jjJi A<aJ>-) Aj^yo Jbl^9 ^jwb 

AalxJl AbjiiJl l! b >. yO (_y>*d *Sil3 (1)^9 tijiJS Oj>sP <Jl>- 

<1,) a-pjIp OjbJL® \ty>- UjL^L ^UJI AjjJJl 4 _a9 ja ^ jjJJ ^bJb 

.(Contingent Liabilities) 


oisyjj JUidlj JU\ aliSl JU wUdl ^‘l- p-S* ^yik^u JL*^1 JUm ( 1 0) 

<JUJI j jjjb^/l OL-Ijjjl LIS tolj ySi b-j j!j\) (J Jlc- J_Jl j»j«i<Jl xs- ol y*\ *iLa>^aOJl i-bjSlI 

.(2004 (Uall oUjjJU LyJI jUb 4wl> iLDl 

Nilgun Gokgur and Roger Christen, Impact of Restructuring and Privatizing State-Owned (11) 
Infrastructure and Non-Infrastructure Enterprises in Jordan. 1994-2008 ([Amman]: POHL Consulting and 
Associates, 2009). 
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aJ^jOJ a-p-L^I oUuJl :&lj 


1Gb- SJjjJl <uSvJb C i~ a .i ljj j^Jl ot>bLbJl ^jAu>x\j ~V~a«Jl ( j-» ( J*J 

: j~p jJl J? La-LJI j aobj)!l oUlkallj akiiS/l ^ aJp ^ J j~*»MI 

^UaaJl pLsosIj a)jjJl j»Ls ^ C-Lo- i a~iS a~lS!~A Cj^^JL !(JjSll JjJI — 

^y> JUd Jji ^ Uu 1^-iSj .4~~JbJl akJbSjl y> aJIp ,y >\>Jl 

9-XxJ CoC» ^Jl jLla'il I (J^L- 1^1 bi n g~» (3_^*«Jl 

tOijSlI alb- ^j .a!j-UJ jl aSjJl»*J 1 olSj-iJlj oL~~-j^Jl 

c-CwiSlI apLsifj jjjScJ I j JiJl j Cj'i/Liaj'yi cjUaLlj ab»lS’ jSf-iJL o^*^ 3 

.(Excludable Goods ^IJbc~/)/l \j+e>- ^JL-Jl) 


CjN bJl j ijbil~»')llj ojb^/l iL n . /> j_5^ I^jllill £^»ll 

LSXJl j~>- ^ a*5l_^3l L-ibdl olbUbJI Sjbl ^ aljjJl Ij-s C . ~a a> 4 ^1 


ajjLx^Ji L»jj Jo oLWLlJI o«i* a_aJlSo jls .<u1pUj oc-la^j aaLJl 

j» Jpj aaJiJl CjLJoJI (_£ ^~pI jjj IgJb-Aoj LjjlojILo jU~J ^lijjlj 

£~«j 5 cJlS ^jdl a~« J &*Jl oLliJl a^jXJw# SJjL a»~* OX LgxlaS 

. a.. .iLj <Jj£j oi ( jPjXa»Jl d)b C->U»LL> ^^9 4 jjL^I?-I ^Lp^Ij 


Se-b^Jl ^ aJlp 4 oj 0 aljjJl clsPjt ijbVl o*>b!JL<Jl jll»| ^9 

OJLj-i jJj c(Non-Rivals) a~~~ilxJl jS- a*LJl ^sl_^*Jl olii* SjbJ ^ aJpliJlj 
tlpJLaj ^yjl CjUjGJI ^ IG JJj a.Li-.~T.il o^laSGl ^9 LL>b>ul { jd\j*S\ o-La 

pLpSM J» j*-J> ilj jpti oUxJl eJL^J aJUl ^LpjSfl t 5 *^ll ^*^1 

c 4 ~~~ 9 bJ ^L^jf ^ jJ-iwu j^jZJl o l-tiJ l aJIo ^ LI .aJjjJl ajjl y» ,_jAp aJLJl 
Lg ~9 ^dl o'yioJl g-Lti-^L 4 ~~Lj jUT d )ji {j* l ^~9 aljjJl a»^L—« j_jaC 9 

.oL~~Jl oJa ojbl , ^9 I 4 . »aLa a)jjJl 


^^)J| ^y> o^SLuJl ^ ^JjjLiJI l^~9 a-i~S3l <JjLu tj LJ l I-1 a ^^9 

LUll oLtx«Jl aLSwJ c-jb ^jjl J.^ail JaSlo ^^9 Ji-O ^jXll JjSfl 

ai~jJ ^Ll LSjIp 1^9 Jijj aJJ^cll 4*la.~)1 ^y> aJp ^ ^^LJI ^UaaJl aS jLi~» ^Ll 
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5->-*)Lp}fl 5i-p jil jZjZ .5kJUSll aJLfc ^ oUw^fl 5—iLjl i»j!AJl 5i-Jl 

L p0\£*]\ ^Uaill 55jLL«J JL>taJI ,1a jS- ^ja U>- yj>j jS\ sJl^J 

4 .<> .U' .tI Ij iJ^jlillJpl^xJl 5J| jl^1 *i/1 ^Ixsxj 'if L»jj^J aJSjVI aJlA ^ 

Jj>0 Ajj>xJ .4 la . t . ) S/l aJLfc oJoJl>- olJLLa J j >-$j y^^A 55jL i» ^Lal ^y» 

4 —sLx^Jl <_yt>u iaj^i {jA ^*Sfl -Jsj-lJl l jk lgi4 o L - ' -oJl 

<y ISop o J>\ il tJ^JwaJl IJU ( Js- \L~>- *% 5-bjSll 5*j5oJl cJLl .5i9l5^Jl 
«'i/l “daijVl ^jA taJp SJjjJl olu^JLxJl j ^->1 ji Jl 

L5 ^ja 1 2jA& villi {y> L»«x*j lg-9 jL*ix«>'ifl ^ ILlSJJ j j 

Ol « » l »Jl Or>LuX jU »0 \ i yj7 j 4—4«<t«la.T,ll Cjli-gJl ^jA jJLP y>~ 

4jiL«Jl 4—sb-<Jl ijj&xJ (jji (J jprj 4jaJL)'ifl {jA iJp ilaUJl 

jjp oljLJbUxl ^»«JU jjjls 1995 j»Ip ^ y>\ .(aJloJI l»~-i 'ifj) 

ytSX —<Jl 5L»U^ J^>- {jA OJjSfl 4;-^^ I oljLw-x'ift c_J»L>- v_9 Jlgj I 

cjIpjJ* 15viJULi 4 J qL-JI <iUi ^ Uj ^^ji\ j^i~Jl5 

bJiSj vi<.» > - aJilll O-ilpUai ^jS v!jIp_$jJL»JI jam pIa1--<«Ij 

o'ifUaJ'ifl 0jJld LaJ Jit L5 ,4lJ! ^50 je- Lg-fl 5»>L-4 JJS 

Jg»l—:.11 I«Xa J»*P |>^lV.*l C«i'yLpu'i I f'Mai ^ U*.« 4ija 4^>-t* - Jj 11 3 j»Jj 

4..,>,.w 4-3Ip A, — iyA f-lxjl Jjji> til) j 5* . 4-9 4—dllaJi jij*J J jLaJtlxi'if I ^g>cJLj j 

■ j I 0^xf>9 fg 3j 4»lp 4^aL — 4 4 Sj*a ;< J j LgJu IjLgftJ 4xolp 

&Lj^5vJl 4JaJL » Jjjau 4->-j^j j*J (_^JJl 0 jjl5 jljSI 1996 ^»Ip Jig-t j 

4-jJa^Jl 45j-iJl C- w tiJjjdJ 55 jLa 4x»lp 4-aJ&l—>4 55^]| 5-JijSfl 

l_j .4X-9Iij^oj ^Uail! J^p p.,.ia.~l 4 JL 4 I—a 4~A Uaj! 4->-^<u i~-?.t.■!j .c.L 
. (,4) ^^l 4 k .,•.. ) I ^9 jL»ii-x*ifl ^LkiU 0jjL5)l ^1x1 c4i5 villi ^ja 

5a 5%J1 4iJl jS jl] 5>ij*>Ul oJu l —<J| ( ^-jl^ill ^ja 4aJp- UajI OjJUpI 
4 JUI (31 jj'ifl jl^i>-'i/l 5-iLJI j ^jU cJU-i ^Uaill 

•j >-1 jjjUJl JJLe- 2003 ^ (12) 

. alaN I 4 -^Uv-M jS\j jt— ; 5?9 4A—( 1 3) 

Kanaan, «The Changing Role of the Public Sector)). (14) 
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oIa-oJI ^^Lp 4jsl*il 1 il)jjlij jJs^-UI Ojjlij Ojjlij 

^tJl 6AjjljJolJl io^LJlj Ajj^AJl 4iUl AjLoJ*- 

oIaSII «—a».«^ ^ ( Jl» l oJl tO^lSCdoJl ^liJl £jUIj t3^*ri ^ ^ 

L^itJ ikdjl ^ IjJUpi ^ jUj oJl£ ^1 5 -aj^sJI o ldtoll <jSjb^/l 

4j>*^a\j C.~»~3 O^^doJl eJlgJ ^^lioJl <JjAp«JI 61 iijjl^t>-l oljLtob 
Jio . JijSlI ^jJI ^ o^£dJl £> JaLcJJ i?-toJI <Jji>JI qj-pj ^rj-^ 
aSjUwo ^loi JL>mJI ip-Llj L>l*Jl oljl^tp-'i/l ^ jJaIaiU ^pIjJI jJpJl 
^UJI ^-Uaill aSjULoJ ioj’^LJl AiJl ASj^J j ^UsaJI 

ioLuJl oldtoJl afXaS ^jjJG A. l £ d o ^ Ui .a j*£j oLap 6ja ^y> 

.l^OloJ AjALptTifl Lp- jljjJbSlL -Laj Jj>- ^1 iaJ J> c4a1ist>o 
^ t j^5sj V iKdJl aJLft £-a JaIaiII 61 6jJLal*j *Wa>w2>Jl oL*L-> j*paLo3 

^SIj ^ .LgJp 4j_ -3*JI oL-%p)ll aJIp JUoJ ^ U»lj tl£Upp«-p>- 

OldtoJl 0 -IaI t jy>W > «J 61 A~oJl*Jl IwJ jlpvJl jjA iJPj OLrfljjll J2~~> tclboil 
^LJ J£di Jio Jj^l v^i ^w) V’j^Jl 

JjUI'JI ^ 4_sboJl j5pJ 6ja <Jjp«i ( _^5l ^JjIjaJI ill jl j ioJ^LJl a£*JI Adgt> 

ilLgjj t ( _ s l£Jl ALptSVl jl yC~»\ j j j*5 dili ^ Uj to L.tto.l l <jcS ^jS (J^aj t^Ul 

j* jj*j j>J ^jIp ^yJLJl ^Uatll ajjajj tioj^LJl SjyUJlj AiJI 

tij»~9lixJl (3_^~Jl ^Lpjl jj-iw? ^j^Jl jLw'ifl j^lp <U^-bj)ll olpUaill 

J^P jlj«»^>ilj «3^JaJl ^P-ii j^Jl oL U a. t o. l l jjA Uj»Pj AOstJl | _ 5 tJl A~£jj 
e j J j-P AjoJUJl *—>jU>itll C J 5 L^ .l^t^Lo ,^P jia'Jl oldloJl 

jtPJlll ( _ 5 ip i~«j^>Jl oLLjl J_^v<ap- !j^>ji iXj io jLp iJL AjJ 
^^Ip <-JL*tll (j-aLut J 9jiS *WsL>Jl oljlol 

•LgiLI 5jjL^I 

i_djJ SaIp|j aIU^J aJ jinfla ,^9 o .Lg, t .»j jilill (^j^>k«Jl Lt 

ilSLft SaIp} ^jIp J^aII VyJU a tj Ljj tjS-Ul j-*Vl told. t o. ll (_£»«-kiJoJl 

.1 JdoJlj ^Ut *bVl Jb w>UcJl jjfc i<~.lj4Jl (15) 
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Ji*J JJ jlS (Legal Restructuring) ^jUJl l^w?j 

t _yLp o. At I jJ (^)1. .. Ou> lA^xJj J«p LwiJa l<U>J&U*a iS j£t) 

iaiUJl aS^LJI ^ ^laJl Salpl (iJDS <1)1 ilg-s l^u5X> J^alS 
aJU^>JI jjj*cJ {£j>-\ j-jIJj ^ylp J^aJlj tSjb^fl j (<Uj£»Jl) tSJUUJl 

CjLlUaJl 0jbl A-JSjA j_ylp jJ-a-*JI (J^>- £j* C A^a^jSUrJl CjU Ao JI J>-b 

I*Aa ^j 9 -abSfL c_ jIa*JIj i_jI jil\ JajjJ aIpU JjUu^j ^51 ^>- A^Jajl iUolj 

j 1-uLjjJj 0ijjJlj ULkjlj L-J jiS Jj jjl i—jjL>J ^ja jjlp jJLj <. Jl>uJI 
oLL a JI ^ a^U-IjJI aJUSUJJ ( JpIoJI ^UiJ! ol ^jJl LS Jij ju^JIj 
j^jri JjjJl «j-* j»Ui (J^U- ^ja ajlJ&xj j»J olSjJi ^Jl oJ^>- ^Jl Ua j£>ti\ 
o jb^M ^jA cjL^u~<*JI ^ja oLSjuJI ^1p jjjAjliU iSlSJl ^>1 j >%Jl 

iJUSb- *L> J^b- tj*j tAjjbdJl Lgil-JUbi (J^isxJ j»-*JjbJ JUjJI j frljJL»Jlj 
<ojb^fl kZj Uj j .,~ J 1 ^ djU^a-Jl oilpl (_^Lp aJLpU 4m»mi ^a 

J~>Jl Japl® J jl l al a l4jib>ij»JI i fljlU^Jl Jli-iN ^j--/^./»>4.~^ ll 

4mjIa^> ^gb ^Jl ob*M>ull ^ i ^di t)l *Jb US’ ^ojbJ 

J^a_jSbJl ^jA 5yl—Jl O^b^-JcJl £A ^jJl aJjJlU aSjJU-JI oULuJl 

(4mPU^I^ AwaU OljLipl ^jA ^ll a l,) U o^lp ^Jlj Aj A. -a .u Jlj O^Jl l^JLapI f C 3 

US . A. aJa .a Ajjbljl AA3 CjIjUpI (_gt ^Jl AXJl ^aUj *)( LiL^-l A../?.?^Jj Jj| 
CjLLuJU . AjjbalJl L^sIAaIj oLtUaJU <UpUl>-'yI oIJLaVI jJ-jajtJl Uaji !■, .■>-j 
<L51a OjS (UjUj iSIJjjJl Uui t^JUJI (Jji jt-Ua-a ^9 Ua'^5s>«Jl 
(JjU'jj oLUi^Jlj ^5UJlj ^jIjuJIS 5 s pUi»-')ll oUjl>JI ^y> iU>- 

I j^UaJl CUjIS C<JUa-Jl J***a , Jlp CO Ua *--JI c. A-jgUa f C A3 .^U-KlwfVl 
(^9 jjSU-^Jl ^jJU^-l ^ 4laJl 40 JSJIj 4j«a jSj>*i\ OjUb-aJl Ujjj) 
0 I 5 I L^jI j_^*Uj 4j»a oUa^JI oJS *sJDJS .U»«ijj 

- (,6) <ud»^Jl jJjk^Jl ajS Jjjijli jjjO (wJL>- jjjsUalal l^ijlp ^S- ^A> 


Hany G. Broadman, cd.. Policy Options for Reform of Chinese State-Owned Enterprises: (16) 
Proceedings of a Symposium in Beijing, June 1995. World Bank Discussion Papers; 335 (Washington, DC: 
World Bank, 1996). 
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i^Ul lblpj sliiJl *bl ‘-r^ a: i Wj 

^j 3 abSll (j—J’- i_AJa!b L»JJJ .l$Ap C*JjJ jj Ojj-U (jjt £A b~«*> N J 

jy*j “UX3 tl-fc* '“A jbiL-n'ifI o'i/bJl , j/**i 

.I^ApU j LgJ*li£ «uiiJl LjjI j-ii 

ijijSfl ^Ji* <L*lj il ji *<-3 ^. W~.-7 (_$jJl (_$xAl La Jl^-Jl SjLI 

^Jj»-|jJl _<Jl ^ylp ^-Lflji LjJ blL^S ( 3 j~Jl iL^aXsl -b^j 

{jy~xu jl SjLi^M j-b^j 1 J 3 L-AI IAa jji# ib-^fl -^s^jbJlj 
1 ^.^> -l:ilj I^jpLj^j pISjj^U Ljj j*& -X*j 4»»« ij£>r}\ obLlAJ 4«^-jb*Jl A~Jl 
j~**J tbl .LgJL^aiwaixj bji jj^J bl b~~n Lit -X*j jJj t*——«s>'j 

t \tLjia Jb N Ajjj j-rfi o^ia>- ££•<*>■ IAa ^^Ip <J-*Al 

OijSlI ^jJLl tlilbx L jSi b ^J . I gT./7>r ■,<?•> - oljbjl SfrLflS^ (— S .X^ i l t)b 

^^JLp o yl ^1 oUj^tAlj jill .XjwaJl IAa ( _ ? Lp b—>- 
(> c~*j ^1 oI>\>Lp^Mj oUly^illj tb-ALAl alJI Jj j*Sj JUj^-SlI jijr^ 
JLxj JL>- Jl C.^>.aL«i toJJL~*Jl ob-b*Jl ^y> La jf&j bij. /aA l j aALAI AoJa. )^/1 

. JLp^fb 4ila^>*-Al 4^Jl 

t (Jb-UJl) >3^JI ^ y~~Jl jJLp ijlkJl oU-!>Lp)/I j-jw? < _ 5 1p L.1 
<LAbJl i_jjb*Al C J .. jI SI jA bj aJL>P yj0 jAi b JjjJ ®AL$3 

ob^Vl ( _ 5 ~j ^Jlp SjJiS <b»LJl JjjJl (1)^ lfU-49 {jAJ 

< - 1 1 ^ J ii (Jl 0 *L!tJL«Jl aJlSLa Oilpb 

^ 5 l>Jl jLgj>JJ c g o..Ja U .) l jX^Jl jjp <d5^« ajjLipI o L/a.> L; Ai:—» 

^L>vi]| icJo j-Jo oSf >* (—Ap^II ^ IAa Ja ^SU 

jjjjj .i.ib j^p ^jSA 4 jjj ejL->- oLixAl ®AgJ a~«A^AIj 4JjilSJI 

lgt.->-W,lj L$J*U5 JbJj (_$A)I j^xAl ^jlp CjI~— j^Jlj ob^iJl ^ iJbSbJl 
SjSULAI jj-j J-aaJI SJup (^AlaS iJliAl J----' l ^* 3 .AUi JS\ 

J Ji ^ yl j£ Ui aJLpU iAol^iaJi A~JJ blj| ^yJl ojb^/lj (S^aj^>Jl) 

cAlj b tivaiwaiJl i-»L«o ^jj-lJI ( ^Jp -lap {jA jS\ -iajS . 4 ala‘.oi l 
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olSJJl Sjb| J jJiLaj jb U. Oi jSlI J USLcUl oUJUJI 

J-A’J J| *SU^ iS^*j Jj .Igij^la y UU- |»UJ| £-UaJl JJUU>j ^Jl 
cS*^ oU*a)I j j U ^Nl 3jX^> Jl ^Jjdl IJla 

(_j^Us^Vl OtwaJl Alii* 0 ->o ^jSJJUJl I ol y-Ju» Ajb^>-^a 

(jcs*“{ ^ Jj iajSsJU • t j J &>~oJl J AO*tl)l ^Q3jAs>- y i_Jb>- A.JaiJ obUJ 
^JjT^ (Jl O^AjUlj ,j—*>V l ljU Oji y (Jj.U. saU f-UaJj 
aJ^Ia u J y #jjAj IJa .Ol j_^~*JIj oU^Sfl d>L«j e-llP O ji y ■, j 1 -31j 

aJ^p a;J jj US' .<U3 iJUSUJl <_£jiwi j (Jj-lwaJl Jl jJ jUiL^I ojbl 


l^aljJl Uj~» Mj lU^^Sojl oUU«Jl L^jUj ^Jl o'if^Uji-'iM <U>JU«a 

p ^ ** 

OjS (J j> tJ UL^-I A~-*-xJ “U~»L~j iUsxjj jS> UiUalfllj A-pLoJ «__stJL aI 

U^^aJI (J^U*a iJUJl J™-*' ( Ja3 .iL»./ ill iJUb ^Jp 1 A»*^«JLa tOljUsjl 

4 ^P" V^J jc? ^Lpjj^ ( _jpUi>-'yi jU-saJl ^Jl ^lj y 

. L»L>-I J»UtJlj 4$ja>%j>j 


Jl oL.b*Jl JaUiU UjSUJl j»UI USUI oljLiJl ^ U Jj| 
iJp JUa tJUJI ^Slj J ?L$iSLL y *Uii«.MI jjj ^ U»jSUJl oULuJl 

oLoJI A. * J g J°UJJ aJS *i! jis lU-UJl tOljLSjl y 5yJo^A 

Jl o^jr^i <jl U^-UJlj oLUJl y>j t JUmJI Up J IgJjUj ( J| 

.Lg^jLi U jl U>Ip ^La j*j-Aa> Nj tU—SlUl y j^Jl oIjLipI jij J^j«J 
j^Jl o L S io Jl aJU- y >-^~j'i/l Lf * tLS^-'y <£j~* US tjUa'b/lj ojli^l ^ja*S 
a? Ji* aJui«>» jU^-Ij UjJ jj Jl aJ jjJl ( _ J *~J UIp oUj> ^JuJ J yj 
JjJIj oUJl ^jjj oUj> J JUJl US wLjjfUJ i— jLJISo y- cULpSH 
IJa aSL> Ja-jjj ^Jl jjSUbUI J| '^Ua Uj jJjcJI j pL j 

ofrUS jL>-Sfl J JjjJl JjU«J t^UJl ^IUaJI Jl oLSuJl y 
£-* Ji-tjj Sjbl a jap fU J*^U>- ^ LgA-JlSj JLp a jL.. Jl J oLlxUl aJLfc 

• ( j^»UJl ^LkJl 

jjj—.AaJ jl yA JjJl AAjT oljUp'yij oLUaJI y Aj>-UOal ^JUj U j»Jfc| 
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jji y oIpUaS y LgJaLJU jj^ijLaJ <Laj^>Jl oLilaJl alii 

y aJIp Ai»-ji Lgitt&J t> oljJb>*Jlj ASJj t»*A Oij*° J* Lg.t.. < N,la y 

ASilgJl ijJUJl oU-^Lo^ll (J^Uajl 'Js- lalp t j ~— <> -■> - ^ ji£l .^^Ol 

^[1 clgt.SsLa ^Jt) jji ^j-a AAj^pJI djLJLtaJl alif 

. JJLiil Lgia oY^fl ol jJLp j«a« jl£ ^ t^bfeJl oVl>- ^ ij-bsA iJP 

oULuJl ^ylp aJ jjJl a-SX» j./aZA) d)l jA i—j*yi jLsJI ccLUS jJjIa* 

IjiP La y Lai .LfraSo- y La jl AalxJl £-L~Jl j^jrJ A«jaZ>*aJl A-aJiJlj A^Lj^/I 
olpUa9 A~att«Jl (_£jS*-Sfl A»a^^>Jl oljojl O^L^JLa ^ 3 a » ,a CciUj 

sliljl A-£Jla Jij C^ysUJl ^Llfliil Jl Lg.t j Ss.la Jliol l3Ulj A-^iliJ 

lAj^SiU Aaj^La a^^^U'T 4^ ^ a- j? aIpUI 4»*jb.aJJ LgpUit^-Jj ^jpbJl ^lixJl 
JLJ 4AjjL>cJI LgdlJLfti ^a AjpLat?-l I—M-IaI (3~a>tlj JL u Jb^fl 

iLglaP oLJlJ LgJjli| y) 0 JiLaJlj Sjj^laJi A~a^^>J| O^L»-JjJJ 4*0 y 
y ojLa.tl»al oilpj jl A*jjjj s_->o La Jj LgJJpL j*5oxXU jj£l Aj Jyj ^*~Sj 
JaJjj jl j jj j i(3 j~Jl oLk*aj AjiiJl oL^bJl Aj^ataj L> ^LjjSlI 

^jp As^jUJl oljLlp'ifl ^ja UjJu ji AataJl Ajjlj^Jl £»Pjj j»*La (J^~i ^ 

. a Llta Jl 4>ti*0A 

5jJi jSjj yM JaI jjJl jy\ y oNLajNl ^Ual y jijSll A»_j*J JaJ 

a jjjiajj Aj y >AJaJLiSfl y ^^lll I j-® ®jW (_s^ ^Ua^jl 

£tli ^a C~ailjJ ^UaiJl iJLft a*0>%*0&- a-L^p ji L^» j*tast- c^LJl ^UaiJl y J-^i 
i_9j-U ^UaaJJ Aj^.la.) AtA ^LS ^aj ^UaaJl ^1 iJb>- ^j—iLa ^Lai JUwJI 

ijip Jl(J^*J C-ilS - oMLaJj*ill Ap Lutf .Aji A^sltaJl J--J J~a>J ^^Ip 
ai* -GJLg-i ^jJl jjkJl ji Nl tlicJs YjSo-\ UjUpLj 

^»-l J> ^Jai\ As^JLa^Ul olaJLaJl IJUJLssJj CjLj»>u~i)I AjIJj y ApltaoJl 

^Jl iJL>- ( 3 =M iLa J js~-k ^a~*j cAjJULaJl oVLsdj'yi olSwi ^yLp iLatpMl 
t-LajjNl y 1 g•:./»■>- ./•.’■>- ( ^a aJLLs CjI jlsa Jju a? jjJl QpU at .alj .ap L ^ p JI oJa 
(jlal _^JI ^>-1 Ji y j*pjJl . cJM J^wj LgJbij Lg^»*jj ol 
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lgju>cj OjIS ^Jl JLaliJjLLo iS jJl olw JLp aaaawJI a*»«JI 
JlJ» .s Ja» jaj j|j Jii J) «W2--.waixJl 

t3 Jp i*j£j* oN Jjw j-too iS JLil J ^jtL> <w>Ul 

. Ljji 3j^-ja Ja^ l$-s _Jl 


jjiaj ^a oVL^aj'ifl ^Uas Jl ^JL>- ^ jJ L wJLa (J j >-Jb j>-L -.Jl {_£il 

Aj J>J! oNU<aj*iM oUJbi- L*w ^ij i^UaiJl IJLa J SJbJt>- oL>J_^5o 

|*aIm>j lAjlaJ^- 'jadJu^oJI JjUaj ^L~Jl J| l(oJjliVi) oULJl OlaJLs-j 
JJl ,_y-a3l _pj J* jj-li-lJl ^pjLlil oJu>- SiLj J Li) I 

4jjJb>t*Jl ^T-jl jJL)I Jl ^-Uaill I g a.t 5^ iJljLaJL>Jl 

i*J tOoliJl <*JblgJl iaJLirJ JLp- Jl J j^Jl J JjLLaJl lO'b/Lflj'i/l iSj-S 

(j-jCo jlS jl J-*-)J .l^aJLii ( _J1 oLaJc>Jl <LpJJJ aJpU ^ 

4jl&>| J ^tj-^sl tC-jlI ia>- JLp Jj-^asJD aolji— jUai'ifl J^ajJl Jp 
ol«JL>- Jl <L»J c*>fcw!>lj tiLJi >Ll aJLp Jj^a>Jl j'SlI 


J JUJl cJlJ US’ ( Js JajJl) jjJ| J Jj N t JJall i»jA jA OjUI Ja>Jl 

J^La ^jA A. d) a . » a (J ^J LJ J> ^e Oolill < A>lgJl olaJi- O Jl Jj >( jLJl 

11 *-■/?>«■ ./a >- ^Jl A-^^SLtJ| 5S"JlJLJ . jSLi L>_~J 300 I g ■ ^ a J| jjj'ifl 


JLp oJ a™Jl J C*>u>cj jl Juu cAj JL>J| o'yL^j'b/l JLjw? JlP Jpli jjJ 
^JJaSj jl^»JI ^jA A*»*>lj A>*j^Jt JLi <j\i aJLpU A^aL^ws IJ tA 3j*m ‘ I ■ 

(Broad Band) ^i.lall ioJL>-j oULJl AaJSiS ^j>- 1 oIaJlau <JL*J)fl 


Jl I J>-J jd^Jl t _ y 5L» ^ Jl li>- A^L-Vl oloJuiJl ^jA La j~£-j 

Jl LiJl>- cjIa-LatJI oJa J .,/?* i<L*^^»cJl aS JlJl jL^x?-I aLaJI Jlmj J^JI 


Jjp Aoj Jlj la oljjj^fl «Jla {jA pi -Jl Jlpj .aSXi^JI jlSL. jU J>*j 

4^1UaJ| iJlA J*A p£>ij ^Jl A.o.la'.T.II JaVl if\jS JLa jtja ^J {jA 

ia^^sjl 4 Aj aJUUJI oLJJ lJl A^Sxjj oUjlM^a ^Lfljjl Js ^y 3 J.rt-i- 

Ji ji l fr t .~Jl IJ^SW (_JI il^L^aNl k--3l jJ> {jA -bJ^Jl { ji J Jl 

.o')flwai')/l olaJl>- JLp * .Hall aJj ja J ^.^Jl ( _Jlai*j*)fl 
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(Jj>-\ coNLajNl ^Uai J is«>-bJl Aj^>«dl JjUa ^ 

,<Jl£ iLkJij j-jIjjj oUl£« oJuly Ifi Ol t _y 0 jr&i d>l£ 

y s\ o Ly^-J l ajL$j ^y \q"./a>r«a> - o_^>- yJl iJijVl I aS^ j~*3 

C^JytJl aS"_ jA ^j^sJly-xl a ^gll Ij.o^il ^4 AtaJl (_j® 5 0 ( j-» 

1 ■ y>-w JL*J l " j l ji' . ■< jJLp ^^*4 cJl jk A^jLjtOll ?~l j jl (_^~A>tJ OpLkol 

£0 JJ ^U jJL) a£ jdJl jljO*x>l A^eO ^j^LjO-aJl P t-LlJS 

.aSaLaSj L^>*lil aJlpLa> aLaJj^LJ aaj^JI y Ij>«JI y ly <1 )j 3 (Jls** ( j>^ -4 


pUai! jJ^Jl ^J^i-JiaJl JL*J yJl oju~xVI S.sLa jau« ^3^ *— 1 •*^*o~»l 5^j-iJU 
4<JjAjI j>sJl ^^Lp aJlfe J^iaj ^Lal ijip OjjOj l-Lft J tOULljNl 

olyo J}L>- ^ys . 4 J 1 jOS cJU aJU aLpI yl^Jl dlif^Jl J Z>-j 

ajjJLt lift OSJjj .oj! <y 5 0 _p*J SiUJl alft £jjj\ ca£^- iJl A^-A^ 

£A LasI jia jtJ La ^jJlAl y} A^O>W 2 >iiJ j*J*>LcJl £t-$oJl ^Lol (31 

.oLioJl aJ ^oju g 111 aUaaJI ^ jyJ A;w*Jao oIaI^-I 


Jsl^jl J AbSll oaLa^ 5ydt IJu ya ^UJI J^ill ^ 03 

oL$>«Jl oy>*j <jl Ua JaU-j 46yaUaJl aJL^j A-Jij'ifl aJL>JJ Lk*jj .i«l*JI 
Jji L^jcJl ^yll oJUJl>J 1 ol~>tj« 4 .iI {y> SilioNI aJj^-~»JI Aj»j^>«JI 
iijjG oils Jjaj ?L^aIa5 l j T ~s*jj i«UJI Jjl^-Jl Ak^JU (5^1 

J^Udl aaj^UI j-jIjcJI jl oL>tgJuJl vlUj ^ AiaJ^dl oL>o>td!j oLuJI 
Jj 40NjL-dl oJlA ^ A^wslj (0->UU-| ^La O^-jj V 4(JUJI ^slj ^ 

JO jd A«UJI Jsl jaJI a«5Xi A^>wa> y>u As^jJl ^Js- <JX 

^jdl oL-L—iU I^jUa jb L> j-Xaj LgJl jLL*Jl ciL ^ul l ^ ^a3I JL*pI 
d-3jVI t/ ^wadl 2^1^ ^• • :'> -. rt> > ,J| * I ^J>\j JsljJB L^-Lp £>*-i 

aI j~>- Aj A>-j La JUJI ( _yk’ dJJS {y* .(^^>-Vl A^aUJl (JjjJl {jA 

Ifrxjjjjj LgJUj .J A«jL)J l AdUaJl JlJ y a]sJL)I (jLd (_y dhJI 

oJla jjJJ ojb yjl A~a^^>Jl aS'j« 1J! 4Ajd9_j3l aLj^J^JI aS^^x (1)1 {jA 
o'^Lsdl'x/l A.w..x j^i) ^>-^1 Ajaj^>dl oLioJl ^ . ta.» .a ca Wm i i ^I 

03j La! .AjO>- 5i5llLa ^1 ^LuJ {j>Z pJj 46aLa^]I ^ Ijjt AUtol OJl S c(t>ba 
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JiJlj iladJl y J-rfii j iZS jJLJl C4>« *aJ- 

o*USC Uy y ^UadJl 11 a ^SUJl y^ i^Uaiil 5y SjIS J 

IUa y .Sj^J^JI Al a . t ti \ y* aS^UJI ^.. Ja' .. ) ^s> LjJjJij iUla'.oll 4JUgJI 

iUipl jUi y Ol J&aj yJl cjVjL-iJI y iJp iibb oXa)I 

^r*^* Liyolft y-A> yJl (Cost-Plus) 8<-_aJlScJl a j^Ap» 4->«^ia UikuJl a^-$H 

oJa <3U^1 oijt ^ y-i jloL y jU^Jl ol Lk ya>- nyJlSjJl <3 y 

. UUJl y lyJl klw opIaSo f-Lajj^U iaj^Ul jilyj| olSUcA ^y Uy*Pj 

A«A>W*>JI Aj yJ ^L»«J Jjb U JLaI y iiLft ijyJl <Us>^U- 

<Jiy° y-kj (_yJl ^y-S/l ^yUJl ol US’ .^IkiJ! ULa y 

y dl£ 4^jjJl kLij Lm Nj 4y» UJl ^UaaJI Ji ak-ljSfl oJLa iSX> 
o*)\Ss —a ^jl A>JUa olSUl ot-i y yiL)l y> ( _ # JLp1 a»-jJOj Jsl iy>u l^-lglil 

AjSUt U ol U-Ljl i i jA>u ‘Waj T ., <3>r o l l ^jjJl <kJDl C~>«-y>l dU.-.'. ^jl fl jU Ig-.l«.t 
IJaj l$Sbl y jSOj y»»*j dAJi yly ol oy y 

olf) ^-d^Jl yUaJI UjL^L aJjoJI oy (>> ip iiLiJ *Lp 1 JSw> ojjJb 
pLpS/I Laji UUJl J^a»cjj 4<yJlScJl Sj’>U Ay$i« », .— jVl 

. Cw^y t^ yJl a UI j^AJ AjUUlJl 4 _aJ1ScJ1 j*j>«>- ywi> y^ aJ y»Jl 
^5»l yJl AjiLstf^l ^1 jjS/I AjiiSo UUJl AiyJl 0->w^l tAjli y*Jl 

ky«U y~>«Ij dUS k-jjJ ji Oji y Lf wa^ wa^- Jbu jJjJl aS 

<wa:; ^ a;;,: ' <J1 ®JJo'y^Usi-'yi oJlA J^y; ^J .^yLiddl l$5bl y 

Jlj iAjUJI LgjljJij ‘ V^ Jai r Jl ^S/l UJ|j toj^SJUJl AkdiSfl iSX> 

A>>«.g:,a y UjUJI 

iUjLySUl Ailk)l jji‘U aUUI jj*)/1 A~d AjjliJl jJjLU y 

U^>Jl ol (_jLp 4aUU -XaI^x yw» y eUJ) ^y ^15 

y ^J>^l JjU^ (jlkJl l^» j$A* ijj yj A-A>wa>Jl U-L^i iUlP-l 0 -^aaJ 


0* °-b y s^ilyjl oLLaOIj oULJl J*L>j I o JU c-j (17) 

.0JJ-mleJl 4JJ....1I La 
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4,la.t)Sll J»l j£*j\ liaUJl Jsljdj Ijlg^La 

aJL*JLJI oLJiajdl 5jli| aJUJI oJa ^^aj i a^o j£?%}\ oLi^aJl al.iL al#j j^U 

^yjwljX»»l Vwdil^O ojliVl oJLft C.,L‘.l t*Lw?LnJl ^ Igjujjjj oLaJl SjLaV 

^JLdj aJI» J>~J Sjli^U 0iJb«ja ^J~*J JjliU Aj 1»*A OlSj-i jjjl 

lAjj^fcJI ^Uj«J «l*AJ . J»LiiU ^yLiJLjl aliSfU e-lij'ill AjS«J (Jl?- 

pLi C-WLjJl Ua OjliN aJL51>«>4 C»jSv> 4& j*» A«OjS( 1 Aa^^>rJ 1 C<P^> 

jw»*yi jJj»JL*Jl IaL«jI asx^UJIj -UpUJI j Js-\j2i\ ^s- 

LgjLji>»a ye- J»jaJU aLJ! JtSliJl oLji>~» 

La i jjbjd JLdLoJt <L-J OJl5* t)l Jbui lAAjUl 0jliNl ^JJs 

^^jJuJL ^>-1 ji)L a~~jJI oJLft oJi>-i c 19 9 9 ^Ip (aJuJI ^ 5 4) ^ 

U5 tAiJl ^ 4 2.1 J|2 0 0 6 fU cJLpj o\ J\ t^UJl Ji^Jl JI*p J 

iJlA { jAj tiJ aJjJuJI Juu la ^ <L« j£>*i I *£j £Jl O-LplJ 

J^dl <L»53l ^Ua-I ^ AlaJl ^32.1 ^1 cj C.J.. P J (l)i oLaJl ^ >X$Jl 
- > 

.<L*-pl*Jl A^aiU^a oLa olSwi ^3 £^.p7 


( ^a AalaJi jjfllj^Jl olJLXaJ ^ JL a .Jl- 1 1 aljS/l alijj'blI (jl^al ^^Ip (JllaJl 

4.»^laj Igjjlil ja.aJJ IgJUjLa A../3P^X j *Jcj LaJlj L^-SXa ^JSL^j ^L^aJl 0j3 
allLaJl jAj lAjL*JJj AjUJi aL«a 0jl.il A ..cJ'ir .p>- A*laP jA A-jijS/l Ajj>d\ y» 

^jJbw (IjIS’j tj-al^ pb-aJl I^a j£*AJ aJjJJI c<jI£ .o^jblJ 
0jl»clll aSjS«“ <_jL%J| ^>lat USU J5wO ^W»l aliSfl ^ J Ia>W9 

jUai'i/l AjjUcJI ^a~JI ( _ y lp- (jl5 il jSlI ils<aa!>U Ajj-JUJI 0jJaJIj 
*—a5j jjx-lJl ol^j-i ji &.]| ^iJl ^aVl ^ tAa_yi» 

ab~aJl iJLto aJIxj (_$ jJl U5 .aU^aJi IJa ^ JaIaJI 

A^AaJl jjjJaj AS’^£9.5^15^2003 I ^jJLp XS J^a'ill Jaj 

Silajj alu«Jl oaIt? jjjiall ^UaiJl ^yt jjpli ciijj-i ^jp ^1 

ja jlyJI AgJU A^aa^la jlS^ifl 0jllpl (A^uil £9 ^a ^ oilCwiNl |j^j9 

bilial 2004 ^Ip ^ aJ U.1 I yjhj aJ0^5j c<JJJJJ .objjX—aJl 
pjyS Jjuj Xy+M Ji ^j-ia Jalia ^ AP Terminals ^a j^alp oXj ab-Jl 
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*bSll Ol jXjA Jj-jbtJ JlSlftloJl JlS'bJl J ^j-aUJl 

£• (BOT) ( ^j>d\j — p-LJl JloP 2006 |>lp ^ iUL— a o^Jb^oJl 

^UjjNUbjJI J jj-Sl f L.j <J jj JLl» ^sLsJI JjJLjl ^-lla~.«»l j 4{ Jj«JL*Jl ULa 

tol*iljJl <u>-lil d)l tlLb .4 jUjl>- aJIpUj *h~«Jl *bL Ja j>*Xa ( J5Lij 

(L^xJLpIsj o t-\jiS ^Js- aI^FjiU aaJa>o^<»JI o>l ijJIijaIA jjji yj> 

j_j9 5 0 ^jA js\j pUj«J| ^ *oUjj~*a ^yaUJl J^JLoJl <_Jjj {j* dj'ifl fbJl ^ 

t2004 flp^i apL-A^ 21 J12003 |»Ip^9 apL* /aS" i&Jl 

<_fH (J^j ^ tAia-^\Jl ol>jX~Jl jl.L» <_jlp g^j^xJL j*h *>1 |»j 

.2012 |»U ^ apL- /aS j>- 3 0 


iijVi 4«^9r«^?Jl tOLJ^P *j^2j ILmmoU^ 

f ol t ^ 3 A cJ LL p 0^3LloJi (^jJ 

yJi&tjj ^Ji Ow23l Ig--.1 jj A.^a>r./3 jrJl oLla-P JLuixJ OXo^pI 

j*i Aj^J olla&ol ^aU^1 JLa ' J ( ya ^j£\ olj£*Jl (_£^ ,LgalJU*>l 

^1 a^> i' £jl»V ^ :5Jij^l t3j-JI Jl j S8l? ji i ji-l 

jSLLj ( j-JI jd ^yliJl j cAjiijSlI ^ nrfr ft i* 1 I A J Oji3 mm 4 AsAa* OlL 

oNlyaiNl AS*j-i) ^>ljjl |% g.al ^y» AL»Jl ^9 5 1 WL>- Lgj^>b$l i^JJlXu ^Jl 
apLaJI jU*-» ^ llJlp SJtSl J\ a S j-lJl ajxXJI APC aS" jX viJlill j i(aJ3jS/I 

^aUjJl 55 jJ» ^3 Aa A»J!il a ^a «cjl ^j 9 5 0 C-> ^Uil ^.. 11 AJoJLxlil 

AajjU oUUp ^JLaj .55^1 Ai*Jl ^ 52 ^Xj oJb L yi\ 

tlg~l<v.j ^Jl aLJL>S/I jikwl <-1^ jX> t^*Uaa;.«l ^Jl lg.a ^JLp •■^*1 

lal .A^Jbwx^/i dL-ojJU* aS - j-lJ Lg-*-J pj (JllaJl (_yLp 0<31 j*aSIIS 

l_J 0*Ua^^L«JI b.lp Oj3j****3 O^jS/l J C 3 4 'S2“>r .||7>J 1 A^abwa j-2lAbo 

AjbJl |>J .l.^.'«.P *-■ .ii^aT o* ^iLJl «wJbvj LgJl OjJlAIaj 

jl jljAjJ AmX>-I ‘ -ilUa*.-! ^uLaiSlI ^ A^>ulotflj-iJl 

l y£L±l j A^a>w 2 >Jl aJUp ( J r g—j { Js- L^jilp ^3 O >j*aZ3 1 LaJl tA-^-jliJl 

A^5IjX«J| A3jjcoJlj oljj>Jl ^y> e^lat^Vl Ljl^a>wr>- joLtA«Jl 
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^Js’ mJLwJI y IgJ yll oL->xj^JlJ olSj-lJl «LP 4 ;Sj>*JIj 
.JJ kJlJ jx>Jl ojiU U<a>wa>*xJl olitdl i^a>wat>Jl A~Ua 

U»jJi Aj'U ^y Jlxj A oLLp jj-«>*-jlj~»xl *ISj~x iyl la 2....xl 

^UisJ-J I^aI iIa yly y Jb N (_$:yM i >j .oLUJl a .1 a ^UbJ 


y a Jt^Aj a.^btT jl iaLpU Lx-iU A?lJ ‘Wwv^> t«Jl CxlSj-iJl 

4CUU-MI aS^ x> 4^^b(d> (Jl> , ^fl5 . oL-s J 1 f ^1 4 

^LjVu t^jLi-ldl LgSbl y ItjsJL* Ij^laj ^> wi> *1 *; a£o-Aa -ig -L j*J 
( J5Lij tjjUl y Uj-il US' t5Sj-iJl Ljitoo o^x~s^l yJI LsUi^xVl 
Jlop jljoo ^1 p a» ^ Oo . t . 1 1 aSj*!L)I cij<ix>l (_$jJl ^jlSL^-^M £-a_^JI ^jp yLx! 
y aLIS cj! y~» J^>U- iSjJLU JUJI jjA^j j~aj U IJaj .yjll y 


^jlp ,_$yj JUj jJ aSjJJU i(2009 ^Ip y) ^UaiJl IJa ^ylj ylpb Jy-i 
L_JjJUa^Jl y*Jl <_ylp JliX~J j*Jj 4(3j~Jl y <U«dL<Jl <jLilfc £-xjJ £•» jljxOxVl 

£«xJj IlLUS ^JjliLa y • *uL»^.*x** J 1 L^LUjJ y»*~jlj~«x'i/l LL^LlI Sjb| yi 

abSn { JS’ U»Ja.u3l Ujkl £j*ajj o'ifUalMl ^Uai y A~jU<Jl (jLxU 
oeliS j aJLpU) jlJJ -Uj oMUalNl aSj^J 

•J^bJl y jj-xasl 


. j lUSr.x l ^J| t~..AaI yj| iiUj 1g-3 U-> oLUp .La«j cjU 

yu y c.- U .Jj a»?t gi<Jl oljiiJl j ( y iJp pISj-x 

^y (ji«Jjb»-lj caJjJlII 5jy«J 5JUJI JSl^*Jl y UUx jjAxJl o^bJI 
<u-S ji JLa^ .LgiU-x yJl iUijSM y a-— oN^bs^l tSy-l 

^yJl J JAJ A«jJli obi a*A jjxLxl ^yip j*-j 1 JU 4 JI (JjjxX J_ylp CO'ifUuMt 5Sj-X 
APjL~to.ll oljjiaiJl y p-pjl! ^ylp tLgix 3 3^a>- a~Ua c>a~xx oly~x 

x.yo^ -./i-t-ll oLLkP ,jjily US' .Syill liJJj ^Uaill Ia-L^-x yJl 

oLpjUx l Js- l\^> yyii~woJl ^yl} UjSUJl Lj^xaS oldf^jj oUlyJl 
Oxi j>- LftjjJb aJLfcj (OUILa 3I ^ji> CjLUp J^j g*x Ojy-i aj*xLx 
jjl jfi- yyJbOaJJ cii?- ji a~pjxUJ1 aJUJI IaJSIjp y UU- aJj-J 1 Uiy- 
OxsuL-xJ- yll oliiJl ioJ jxJLS jlp jLip^I y i>-j 2 ^ 
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Ujj A«b jSfl A*^JLJJ 5JUL«*J| Ata.t.iSfl j oLLajJlj oVLvajVl) 

el>u t j ^ ~ » .Jl £li*Ajl olaljxlVlj Ol-LgxJl 61ft Ji<a *\jj jJl *_« Oj£j 

j-lfiJb oliJVl jji ^jj> L*jU«j|j Jl CjLUp JLav 

.XaXZj La Ji 4AJ&9* Jl jmi jA ^-IliXaVl lift A>tV 2 JlSjj La J . LftljJb>-j 
<y tils' JJP j»Jj5j |»0 p ^ 14-rftiwaidl oLUp 

J l AjJUl oLa jU-Jt £4 JlsJl A»..la; ^^jlo lift J tlgjUllaP 
{jA tjl S iJs- ^jll (Jj^e3ji\ ^j>- OplkJl oVjL>«-» jljSvJ ojjJLS"jj 

.^-iUl ja aJLpU a>- ji ^Ij j^JLiuJl 


Aj- U a J I Ol J^>.)M t_j|j9ul <LbjSfl i^Jl AIS^Ul olIjUJl ^jA 

1*^1 J>j yjtoj cijftjJaJl Igjljl —a J| ollajJ 

( _j^l «_^3*-Sll oLJUjJLs . l ^ JLala Xp axJI oljJLall j ol^->*Jl 
(jP ASi'il Cali! ^>ol OJ^i lAj>cvljZwal oLt-Va c JL a J < j^Jlj td.^4../»4.1l 

oU*»jiJl SSjl ^Ij-iJ #lft ^a .l$J o^a—<j ^1 c JbJI Oljl—Jl 

^ (J-jSjJI (^ulaJI ijj-Jl ^ .r^' tiJijSfl 

.4-j.jJl 11* J** ^-l^V iftlia oli-jwij ol jj~A |*jJL5J bj* ,y» AvaicvaiJl 
cf^l-r* - ! ^kr* C^ 1 J>*asJl <_s* {J* ^TJJ (_sJl ifapJl OjS’_y 

oLL-_JJl Jia Aj^-Ijiw-l Aptw> jl p-P^Jl ^^Ip iaS” jjJl JUpI jjjiaj 

*15j-i Jjj (_j*-Jl ^jPXLv XaaJI ^4 Jlp £~oSj V 


j'-Jl jj ti£l^«!Jl elft jjia ^jJl A>-l>Jlj UJLa ISjj . LJUpI 

j^Lp pliaJl aJU-Ij lA^yJl ^ AajSoJl A.. ri> - ^ a-LkJ ^yuJaJl 

j^* j_5^ II* i(ajUI alj 0—i«- ai lij ji iaA juIJ aS^j» 5) JLe J/>.“...- J 

frUaJl jtUj ^ Aj^tJljlrfVl A^ljUl jP b-lp Aa^SoJl 

^JJ| ja*JI aJIwIp jLi ^ ^»l ^i: .aVl Hoi {j* jJI p JLa jlS" L»S^ i^Ul 
IkXft ji C f JUI ^4 mmJJ Aa^SoJI a. av. i ■ <1^ ^u i A^“ ^ ^ ^ T 

JUJI jLii~»JI jJ-d ^e aS”^« lJl |t-^4 _ ; *-J 0 jJLUI A^jill ( Ji jlS 1 
• >A-J All jiJjij A aa . va . l l «-l^»-l Jjw ^Ul jl. t > t .>JI jl VI .Aaj^>JJ 
IIa . AalvaJ l LjJl cJT ^jJl Avail jJl j aJIjlJI jSyS o^L*- Lgjl5 j ia£jJLJI 
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(OLaUa o Ula P jjJb (_£jJl 4ol*^>*Jl jlisJ 4~a-A*^/l ^y9 4jlp aJ Uw) ^yj I 

. ^jjL 1 LXa-w»JI ‘W2^-s<3J>cJl 

. ^9 l^ilf-ljjfjj 4 . /? . ~>r .,i ^? > ^Ji 4 ^Lwj pjj A *j *d£Jl 4XsdUlB o* 

; ^J| <apL^ tJyAtfJL Ia^*p^ oJLa 

^jil&Jl LAjJjAj (1)1 Ai»*JL)l £Jb j»J _5 . 4jblv2Z9 < ^f I i»wLwJl 

^y* 0 _j-aJl I-i* ol olj ^Jj j»L*Jl ^j^pllaall 49 ^ 1*11 ( J.JLl~».a d)l—t ^^9 

,_y9 ial-L: aJl A yaJjJ l jjljj dblgJl ^Jl jljPvJl (_£4-9 ^_4>o *if B 

l ^ ^11 f gJl (_j L i ^ ^JIj oI jt Ll£1 ^U<x*9^/I 

4^0 jS/I 4j^»*xU d)_jlJ;9jJI 4 .,fT^a*...o ll I g~-“Ij * f-l^>- 41>JJl 

<U<a>fcsd>Jl <LaL«a ^P ^aSI-UJI Ujlj^i US y> 

4vO . ST ., (3 > JIj 4aLi<J| 44^1^19*^1 4~uL*JJ I jSlj^a j^Sd ^1./3.7 j tlfe^flAliaJ 

.4-4*1/! ol jJmJI 4 *J>J*5 Lo qI jJLJ I ^y> 4jI^ laj i^J 4 0 ^jVi 

OijVl ^y9 (jj? (_gjj| 4 j*pU%zJ| ^' ! .'. I*JL*0J U>« S*J> 4l>«JJ! Ol j 

*1ioIJUaJI ^^J>\j ^Uj 4^j olS 1 SI t^L^Jl { JJLoJl jl ^yl^JI ^UJL 
(,oljlo-*l/l ja .iliS ^S-pL^a-NIj iiU^*l!llAjlJT eS 9^ LaJLUj 4a %a 

^y> < _ > L,<aa1l oL«jUaJI ^A-Jlj ^-Jljiil ^IjxJlj UUdL olJu_*Jl < jju u ^~j| SI 
o*U)L>ta L^jbLi j 14-SUJtJl jjjLw ^Jl (_£^y>4 oIJ L p <o ^ai9l Uio c 4^>- 
oL-jL*Jl j o ^>UJl ^jj ^ j ^ xO jS> 4jjjJuax } l 4 J 3 JLJI ^>1 J>>Owl j\ io^jU 

•c 

C41>JJ| O-ali C4 vA>wA9cJ| oUuP JlUo oUI y>-\ ia“!>U-j (jjuo la 

oLL*P j~««J 4 »»j 3 Ul oUIJ>-^I |*l_)Jl ^ 1^4 (3^®^^* jjUJI L^Ajj 9 (J^ls^- jja 

-l*J 2000 ^Ip ^yS 4-^sUtJl OjjlS jjJLrfJ ^j-9 IglaDLa i5*JUj ^WO>w24>tJI 

0^1 4^^jjJl ULgJ . di^Utlll 44 J : „a,;rJl 4 lUjJ|l) ^Lw|j jjjUll IJLa jjXsP 

0 UJ 9 ^yljl oLUjJI ^ a . si“*r. ss’L-W olal J >-1 JLU 4a1 ^«jjA 4 41>JJl 
** * ^ 

4>-ji ^ 4>^splj odlJ O-bfji ^ylp ^ 4 ..^a,>>„^a>T.dl oUL»dl ^ylp 

oUUp AaJsUl ijjjUJl ol»lja^^/l o L J ujJ I dll {j* 4 JI 4 P ^IjJl 
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^Js- 4^jLJ 1 Jaj .5_jLJl (JJlo U lo_-a 'i/j ii^a>wa>Jl 

Jajia>Jl aSjJ^ 4^a>e^asi- oLJUP O~s>-Lo olc-lc<Jli«Jl ( J =r ui 
5JU- 5>-J Jj L~.A —7 l ^J| CAjJ^jJl ^L'jJl 55 j*AJ AjiijSfl 4^1 4 jj>kJ| 

l>c*AiJ ^UL>- <Uj (1)1 ( j~A 4^JjLi*Jl ^yj 4 ( j->- ,_j9 4^1 ..Aflll oL«jU^Jl 

55yjlj 4**O^S/l (Jjliwayjl p^-LwO 55^Ja (J. .a-U? 

is^a^j jlJLtfj oUl^ JJLaJl diji^j 4(j^aljjij-) oljjUaJl SjLwaJ iJijVl 

.o'yu:^ 4^1 iSj* 


4.s<x>(wapJl olilj&l |*^aJ — 1 

L^jLijj ^j/a./aaJlj ^fruaNl 4-^La CjlililN 41>JJl 5*>-l y> 0^5 j 

iJlP ^yU- IgiP 4Pjix<Jlj ijaawiaJl oUUju iUJl olSlijVl ^y> Lft jS-j 

4^jj5<o■ jSoxJl 4>- ^ Ja-o-ll i~-ilil a ./?llj (JjIa-LipNl li»~«SjJl 

tjV-SoxJl /olpljJl 4 jJS l4j : .kil <—«>-lJ 04iljl>Jlj £9jJl ii^Ja 

44 JL 4 J I ^J . * *»* < , J^3 .(c4*ia*J 0|) 4>- j)■ *> l l I 

5»IglaxXa ^yJl olJLgxJl SJL^j ^^ip ^jjJbcJl ^Iks ^9 4l>JL!l oliLiol 

j_pl5 jJLu2j (jl ji»Jl ^juS (1)15 ^yJlj 44jjjSll 4S»LL- jii\ 55j*£J 

t j&~>- J> JljJtao OJJ&I 4(j5 jpJI^JJLJi ,i*S/l { j^A>cji 4jlP (3^U<aj 

4^>Ji (j J& <l)t (_£Jls^Sll {j* <1)15 (^.u Ua - 4iJjjSf! 5 j>ti\ (31 J—aSlI 45j-i 

'jtSshtA Juxj jlj ioJuJjju ^ JpJl 4*a-L<? l^..~4i SLjjI (JaxJl CU>eji 
*il <1)1 j 44-o L/a . ~ . l > Nt olJLaOwJl *yj> ^yS JibcJl Jaj^y9 jiaJl 
^ 4J>JLSl oUaa-!)L« Oj-^aaxjl 40^1 LojVl ^Ua9 .i^UJl *JLULJ j j/Ca j>jj 
/ c ypL*Ia-'ill (l)l^-AU iol)Jt 4. w ... ujuuJlj 4-JijSfl CjNLsAi'yt 55j-i jj-J (3l5jNi 
i-SlaJ'ill o«-U>- u!~j»- 44Jjj')M o'blUaJ'yi 555 jsAji> ^ 5*jI jJl aJU- 
JjJL>o ji 4 mpI>- jl 5aL p Jaj(_gl 5JL>-J 4...(7*aa oJL>-tj 5>r-5.^> ^JLp 
^ j .olpljJl 4 jj^J J5ljia jl /j iJlitMl aJLa ^^ip J-JaJl (wJft^Jl (1)_pUU 
£dJb (_^jJl jdl»<Jl N 5a^«Jl uJjliLaj'yI d)l 0>JJl OJla -j 4f-Lj^^jl ^Uad 
oljlji £.» 1 ^ 43 1 y> {j* ^s -jJl ^ylp 4.U153I \a..s>j Se-La5Jl o^OjJ ol5jJtJl 

. 5JJjlill oL Ua^J l *uoj 
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0LL4JI j *JUjJ * —2 

4flJj>-lj a ;*^g !a JUIpI j*J jjjlJl ClUuP n ]rl%A (1)1 4^>JJl OJb^j 
tlPjyi pH\j SJU^. A^ ^«Jl oJLft ot ^ j . Hiaj /v '1 ajJJLJI kijLodJLx]!^ 

(i_J /5)5iLJI LaUc^Jl 0-l>-lj A.»>«.g.»a £jA p\ iUlP-l ^Jbf-S/l {jA <1)1^ AjT 'ifI 

ol }j>-ja pAj2jv (jJl 2000 ^UJ (25) j*ij Awslsoil Ojlls ^ 

lg^>J I (J^pSFI {j^j f jA pi ijJLtJl jl A»« » « j^Jl lOL^iiaa^ 

^JpI 1«jja o>L»t g«oll jJp ^l<A>vZuil jl .«1$1 p t_3_)L>oJI 

01 V} c(v>iLJl oUlkaJl <JL>- p Lpj«/?>-) *)lj oLiloJl A*-jiJ 

JuipI ^Uai ^ .aJIUJI ^ja Iju y p>^A ^ p\ ^UipI 

OijJtS JJLjl £-Ua3 ■ liJ^LJl ^jJLxllI OjIS jJtJ oJb*-l j * ^JLp 

£4 (Jdlj^ lift J tAj>rg'.< ^ jlS'l (jdj <UOjSM A-SUl Ajj^Jl J?jJa>Jl 
a-SUI aISIa SiUJ o J i t »>l ^^xJl oilS^JJl j»->^jL> Lai .^L/iaJI oLvjLo^JI 

jjj^S |*J tl«2ul ^UajtJl lift . 4_~—UjJL-l -UIpU A-JijVl 

AjjijVl A^j-iJl vZjLJLXaJi ^yXA .<J |»JjAXjl jJjLtJ J_^P ^4 ^JaaJI 

aJi^j ' OjjdlJ 01 jlftll A-jijSlI aS' pi\j 401ijSUail 

H g.«il C— *-~j i'jNI ./t~N 1 ^Uad ^ Lai .^juJI oljOaU AOjJl jjj aSUI 

01 *ifl 4A->&gi« ^ jiSl jLoIpl ^>*3 jA ^jl o'i/L/sj'i/l iS p 
eJl^-lj A.>rg'.4 OJUIpI <.e-\jjp}\ 3d .uUO JUI&j Jl Lgla p> JaJ 
jjA jiSl iOJ ukXpli ^xJl oLS*Lai AAijS"^aJl »Lij^^]l JuJ^J aS* jji ^j^2J ^3 
A^«d t < 3 ^*p|j^)fl A^9 f-,p JLapI AJaOJI OlJLdlll A.o^.aJl jjJJci Ax>rg’.a 
^J^l 01 Ai»-^La ^a tA-jijS/l O^/l./gi^l aS P‘3 A-j^jS/l CXw^ll ^ly94 A? 

jjJUtf ^j-3 2000 |>Ip ^Jlixa a-jLJIj 4 199 8 |»Ip ^ oJlS oLLjJI oJLa 

A^JJl ^pjj .C.b ^jlll oUL«a 31 lift iljlJG {£^T3 • A~sA J l?oJl 0^)19 

eJLgJ ^LJbJt^)! (JL>mJI ^ Lj.^3>- ^ywiljSlI a 1ft ojLal.L *>o ««»l |t. la ■ i SiUl La 
lil ^ll jj* - ! olal>btM<i^l Lft^Lotol jl Ig»«.) p —11 ^Jkpj (olS^JtJl 

• ^^stfljS/l JUjO-I a1sA> j p .j ^jC’ Aaa-L Aa p*\] JjI jf- JwStaxj 
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IJa oj-iS" ^a \jl {j~ss j *—JL jJLo U ^ L»i 

y* A9U»i 4plia*JJ ^ y .4«XA to Jl jj-J ^>v>- Igoftl t^x^jl 

*^ljlSi>-Vl S a*j 4_«j j./i\\ oUUp^M eLtJjJl s jg«*j l^Li 

L»jj i^Ubj .^Jl... ( j>» ^L.a.1_a 'I 5JL*J| 

iLoa'i/lj cill$i~»«Jl oL~^ «_j 1—>• ^ylgJl 

.JLxJlj Ja~>>jl«Jl 

i#l*Jl O jslJl obl^il ^ 4./a>Bvfl.>Jl yt - 3 

jj-o A-j^I Jlj^fl i*aiw*>Jl -AjI jP ^ obljjJ j^alaj V 

Jj H.r« >/T>r*/9S^ ^Jl > wh > L. t > l < J 1 ^9 i«^^>Jl 4_SsJ_« yA frlj^-l 
• 4 ■ , f7 >t >tJI *X*J 5JLsA>waJl A^ll>L»]l ^ 

V^JI ^ jl oljlJU 3.5 c*aL ol^ljjl aJjjJI j>- 

^Ip ilgJ 11 9 9 8 ^Ip ^ 4-^>«-^>Jl oUUp ajIju Ju>» a^o>wx>x^JI 
jLLa 1.7 o ■ » 1 > 4 a1 JUp ojJ^ L Jl JjI^aJI a-4 4j c201 2 

" » c. * * 

ipj^>«^J ^Ul P'ta'i/l ^^1 p IIt^>JLa L~>J (jl o^d*^ 

*b\ll of-US^ ^1 5 jjj~t aJL Jj—acJI ULft (_£j*j ^j iCw»v4> ( _ S J1 ol£j-lJl 

.a./3?t.,^> t ^11 oUL^Jl 

Sji3l (_jJl jjX-ij ^bJl frbVl (_£j*j ^yj-UcJl ^Ua3 ^^9 

^ obLjJl ^\j 40 I jmi c^io-xiN 1 ^uUu aS jJj 5jjlSc>-'yi 

bb»®j^ Obljj^/I oJjb C^w C xjIj ,oLL«^ iLuJ A^oJUJl 
^■sbjl Jj (i^Ij^JIj c-io-^S/l ^j-*i jilj iwolj^oJl J^>- ^ja OjiJl 

obljj} Dl N} .11 <JIp v_—Jl ^Jbl jj-* ^waJ ^IjjJl jJlj u-Jl j*J>)\ 

O'y^AA^i l^jl«Jl ( J5wJl) ^Jby j»J olowjjiJl aS yA Aaj£j>z Jl 

L*p Ijji* A^j-iJl ^|jjI j ^>Jl _^sj j^jJI i Sij-iJlj 

Cww>S/Ij ^Ij^JI5 t^jJijcJl ^Uas ^ iLoUJl y^-S/l ol5jJJl ^ oLtfUxJ 
(^JJl v_«3lj-^aJlj ^_^*>ijJl ^Uaj 'i/jL-j IJL* ^-^lajj .Jb J b«ill O-j ,^Lp 

Axd^I^JI tSjjj^Jl 4jl w l^1 Ajj>Jl S^Ldwal jU^ <oLj» 
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^ Jbeil eal5joi I gL *jj ^. ?! <u^JL*Jl jLc«*iS|I 4 »«ej t<^*ip\!l 

.SJUxJl oJLa 

t# JLJl La jit a-^JLxJI 3^1 <sj\ j\S JJiJl ^Ua3 

Oi^3jil ^jS 6 j~^Jl ailjjjl ^a 4jOjSll 4 j^JL»JI Aj^jJI J»jJaixJl 

ol5jJLil L*m> tOjxil aSU - . /v ll ^5 olj-lail ol5^a JuJLiJl ( j M $blilj 

55j-i) 5JijS/l 5-SlLJl 5J5 La S^IpJ ^ oiiJl ^1 ol5jJLil Ul .5 = >JL>JI 
ijijVl 55 jJi Jlj ealI^SliaJl 5jU./>! 5jiijSll 55j»iJl j 5«jijSfl 5^>Jl (31 
5J^jS/l 55jJtJloljSUail 5jjijS/l 55j-iJlj olIjSllaJl ol5^s>n>a 4jL*oJ 

^ tlfl5 * - - f « Jl . 11 * ■ 1 j i A iJl 9 ol^JaJl * - 1 

(31 ^m>S|I 55 jitJ cJjljSllail aS jit U»^ (4^>cJjJl ^a |Jl~>- (_ 5 jl >«< 

5b^>JI (_gj>Jl JiJl 5iaJJ‘)I 5-^aiwaiJ ^Ul jjSIIj t 3 ^*-i t» ^ tal . 0 _js**il 

IjJjtJ <1)15 (_^JLil 5J^jSll 4-5JLJI 5 J_jjJu { j'' a '*~ Lg-^pi ol^# i5^>L*il 

t)L >0 IaIApU l5*jUl ol5jJjJl Lai ,5 JjjJuJ| oJLa 5Ljjj5 5-alxJl OJpxJJ 
5bj>Jl JjI^p ^ lawj 1)I5 j .<uJijVl 5^>Jl t^l^MiVl <5oJl5 5b^>JJ 
^-a JLjljjJl oJLa V ULv<s>lji« 5-jjjSll 5-5UU SJijL^Jl <daJuSM ol5 ji 
CU>tj L^>-lJ)| JLkj »5SUla_oJl <dLaL*Jl 0 '^>J| J^iaLjeJl 4»mjAJ 4 ^>- ^ JJ»aJ| Llj^Jl 

.jkbbJl oJLa <diLa 

£UuJl j)j»*JJ 4j5LgJl 5)lp| aJUjP C~>«J>tj Ul>VL aiNI ^Ua3 ^3 
L ) l5l>-l ^l>J jJo 4jjl5l> - l aS jit •.^’Vl 55 ji 

^U ai ^j9 4_>XJJ 45^Jl 5aJi5Jl 4«PtillgT..«oII yuJl f JLp 

«_ ol(J^>- ^ OjixJl ^fl »0 jJbj a^~^a oLaJb»- ^>Jl4j f j~i\^Jtj <£j^~ 

^UaS .5 mJj^a)I OjixJl jil-Aa JL?-i lASlJLa t|» yjtji\j { j^>-Jt\j 
^ijb .0 4.1^.g; ehj^S\ ^Ua3 4«4 >k 4> ^jp 5«JjX«Jl jU*i/l |*J_j55 Jajjl 

4,.,<a>r./a>Toll ol5j-iJl Lg~5ay- ^^xJl ^L j\fI CjJl5 ^yJLJljj t-jLilj ^UaiJl 

j (jLcmi^L) ^3- «JI *\jji£i\ ^ll 3S 5~»P JbJbO 4la .*jA La-Ljl < jLp'i/l 

^ylp 5^2 >w2>mJI ol5 jii\ olilij*ill ji£*j N J .5-p-lxi^ll jl Sf-LaSUl ejLja 
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jLviX^'i/L (iiUall ^llij CjLS jJt i!l>- ^ 9 ) LgJ j iillaJl il^lgi^/l j3y 

a-L^Xll ^llll ol5j-i <Ud»w2> VjL-J ^jiaj la 4 jLia*b/l a^13 <J|^1» 

0 jliJj J-i-iJj Sjlilj *L» olilijl JLap ^ *i(jb 44 JIg-d 1 *j (_$l 4 ( J-al£Jl> 
0 J& frivol JLP CjI? j-jJl ^jJUUlJ <U>-lj^l (Jlila j 40jJL>*j3 

^Ij} IgjLSX* yA 4 a jS\>dl 4jy>*j i«>-l y> jl JuS’llSl* jj JL>J| . jLlo'i/l 

4jilualS ;- l t_9ljLft '. I C^A> oUla^Jl oJLft jl jg^* *if Lga»jjjJj IfcJLjjJj a-1jg^H 
jj^a 5l|_j»tJl Ajla^tj |»l I jluil^'^I «lg)»*) C^ilS" al y* llgla o j>-y >Jl 

(Sj*iJ 4AsUaJl j^Uoa £-±yl> ^»l ^-Qaill ZtXiS Siljj ^»l JjS_pl 4jjlS Sibj obuj 

^^Jla^a yxj <>■jilt l^lj tjJ-aljaJl yA 4P y>S>*j> villi 

cr 4 ucrd • jr J '^ jri «ijb*3lj £*bJNl ^ 

Ja-U iL»Li 4*>-l y> iwJJaljj lg-~ij ol£j-lJl jjUo iiUaJl £-UaS jl <l£ 

^UaiU (JjjlJl oliLuXa iSyia <Jl^>o ^JUl Alw~ftll Audita J liiliajl j-^L/aa £j 

|»UJl j-plkiJl ^ iS’l^iU (5j>-1 JjlJj ^ jialllj iJS^ (^jJl iUflliVlj 
.J-i-idlj 0 jb^M ^^lp J-S"jJI ^ J y/9^}\ <Wa>wa>- v -lkS N ^UJlj 
^liNlj -lJjllI cJbta ^ f-\jj^}\ £-Ua9 jij>^A jl ^Lil>wa J^a^aJl 

.4™_jll!lj oalaSUl 


jI Jj ijl*-J Jj o ..A~~ (^jlil 4 -v03W*>iJI OLUju ,_^l*li la ^3 lal 

*jb^Mj pli~3l ^ Jl ^Uaiil illj^l ^^^Lp cJL<vpj 5JjJlU 4-$X<Jl 
»—Jjl-u>S/l Ij-fc 4pl>u Oul l iy i- CoJuJt 5jjJl>wa oljLlalJ ijip 

ot.^5 <UIsxlJl AlJl olaJ^Jj lOljLsJI a-lljaj jUa^JlS" ialxJI ^aJI ^ tyb 
yA iJlp A>-jJj i_jjJu^*y I 1 jji (J3j iva>wa>Jl oUuuP c>a»>~jl U5 4I_JjJLll 
/ <bp jj tJajxla ^j^ w J u-jIS’^^JI all jj****Ptj ^jl| O^lj 44^wdllll^ 4<31 amJI 

(otjUJl a-L-aj aUlP <uSLLJI jU oa 5Jl>- ^ji) o«-liS3lj 4j>-llJ^fl oilj (_$jlui 

* ^ 

^a jU^IaiNI a u ■ P ^P ^1^3 4^11^1^ A SyA aII^ , ^) JLdltll jl 

ijJ>«Jl obljjj ( _ J lp '-lU'j ‘,J0 Ip'll ^UaSJl (^jll ial*Jl il[J>Jl 

. < _ 5 lL> jJI ^UalilU u>-g-<Jl oUsliJl aJtA 5al aS ^^Lpj 
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l^laj OjjJbxja 1 aJ^jA Odlpl 4. /jj r-s^>Jl <UaLwD O^Aj 

^_p ^J! Jp 1 4 . >*4. 11 oLUp l o»>L n »»». l l iJp dl (_$^i 

^a 4jjUta Ls^jI aijJL >^o gjLJl ^y9 Lfl.»».ftL~a CUil5j lijJj»^4 (jlS" 

^e lialjJ aSXmJI C.).\.g..ti toi^Ljl oljLaJ£U</ill i—->I a- (_y*® .AtfJaXoJl 

e-\j£, oLUp (JjaJ o^l>- t^jUxJl o j~S ajJla) olisJJ ^«ljjJl -iJcj 

US’ J jAj o 15^-iJl {jA iJlP (_y9 iaj^sJl CjLSXi ^ t—jU- 

(jjjH ^^1 aJ-2JI 4 UJI csr >-'iM jU±L-i*ifl a«Ip oiljj £» Lijl cJisly 

oJLgJ jljl i, 'tC |J .Olpliuil £jA iJp i>i> ^j».«« 9 b<a 
^1 2008 ^Ip Ajw«JUJl aJUI 4*jS/l JJ» l^»toUaJJl ^ 

LgjL>^Uw> I JjLflj oLjltwa 4j>-jlixJl Oljlo. tU aVl £4>-l J C.-oaL« 


.AyX>r./??xJl 


Jjl jP ^]a*.a ^»IJL>iI»>iI ^Jl Aaj^>Jl Ol»d iAaLaJl 4 -j^jJaJI La 
CS^I ti^JU-JLJ ( _ s >-jUJl jjjjJl <—»a^- a’Lrtlal ^yS 4*aa*-, 

La^a I jL>ol <jJJS c)t jj^A-aJl 0LS"_^ . 4~>-jlpJl 1 


^ *i/jLj t ji >\jliNl ^yll J j*d\jj tJU)!! 0<bb_jj bj*\ Ail 

A;—J Oilp t^JU^-ljJlj ( _ 5 ^-jUJl cr plja'ifl jj-J lS jLaJI 4-^ftl t _^LpJ • < _ s >-jb»JI 


;OLaJ>iJl £-Ua3 \£Ja 4./33tl^ 2 iJI £.U*J /il ^ 

olpllad ^^9 Ajj-LjVI < j-*«..>Ej I^jpLi^ 0^1 j^JO oNL^jVI A ia > * > > I L^>j )va >- 

oLb« (J^s 1 - £ja jJjj jJ-SJl diiiS'j <•(.{_$j^ 

JLp I^L. lajUil-l lip J5CiJ oJla ju: ^ i} ‘(IPPs) i^UJl oJjJl 

. Aa ^^>JI 


jl As«ajr.^?jJl <jl AjjijSfl Aaj»«Jl caL^x>saJI 

£yi\jtJ oLm)Im«> £A jJdljS L» t^yJajJl ^LvtaXd'yi aLSs-A Ji Aa|j^«-^a Ol 
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j}[+OA gjLiJ iLdXS^I jlj *j oL»»jL JLa'ill SJbjJaj <»Jla»»jl* A~L£jfc 

(jLij^fl i*~^j iilkjl 
jsW«V ^2Ptu ^x>Jl jjl — 5 

OlJj»*^i|j jj^Ldl iSjp^ J> (_s® (*Lp 4*a»t+ajxU 

. aISL^JI SjIp^J C. » n A> - ^yJl olpUaill ^ 0 ^JlL* ^-pj 5_^iL<a J^P 

^y» LgX^xswx>- OoJ l _ J xJl oLlxdl ^jJULJl ^ A^a^AsJl ^it v_iJb>-l ^^^5 
JSwij .Uul ^1 JaIp ,j»j tj^T ^1 ^UaS jaJ i£j>^ J>\'^jt- 
^ j—5 J^-io |».g.ajlUj ^ OjLaUjl iliwl 

oLllJl ^ jVj-laUJl £j*>*a ya AloJl ^80.6 j*^X. ■awj c c 

<£ y ~~-*> ^jip ^UJl ^y> js\ AjjOJl OajsJjIj .A-^i^aiwJI 

ajj\a» iLjX~- ax*JI 2 2j 9 l j i > £j\Ji oVju^j ol S jJLil a-JLpI ^ a£L>^JI 

. LjO ax«JI ^9 5 ajLJI ^»L*Jl (JjLx^»Jl 

(J-'*-® Aj-XpISj V_—j ( _ # lp \ j \., rt> -J jvfAjUoJ ^ jjjJUl JUjJI lol 

‘is^aiwaiJl £«Lj, ^ -UP ^j&j-JI J.AP ^La>-I <>® iUJl 9 ^1 
J£3 jLji 0 J 1 31 aJU oL, &ij*j aUJ JpUxJI ^^>- SI 

1 8 9 OiL 3JU ((_$j>-l J 4SjJ> J~&\ (jjluJi £*) ja^Xa 

JUjJI {jA APj^^a CJlSo lUa>- JSSft AlUl tal .015jjJl lgl*3.> jtxp jjJL> 
\j>-’j~> Jj -XpUJI 1 *jj-Z \jSjZ~j jJ cAtJl ^10.4 £^Sj 4,^^-^Jl 

aJ o.sIp c-sj .JjUj J^p il>«jl ,j>» tj^w jJj iaJU J9lj»- *UJ 
^ aJUJI aSaJI ( _ s 1pj AiiJl ^jIp £j»JIj A-i>v/t>Jl tuLL^p 

V^*i a1a)L Oj-sA»l t jL?-Sll »»JLpI 

<J^ -sLaaNl Vr-Uil <>* oLiuJI A->-UjJ j 

A>Cl«Jl aJUaJL Aj^JjS/I Oj/>*j toLiJuJl jj^Ca -t5 

J <j* U cAvaSliJi aJU^JI ^y> 

^1 iUa^Ml jiaj *4>-j ^a L>! .fj j>-Sll oLlXo. l l £A 

(JjjJl J$Jj CciUjJ • Lw>-lxjl J^S) J^P’ oJl ^J^aUl ( y*as>- 
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<jj-* ,y oilpj o JJ 4y- J —jl JUjJI Jyfc oiU} 

Oi'bjJU . ( j^l»cJl |^jU«9x3 AAcSSa j_£j>-l oULbi ^y *1 JMI C^J^ajJl 

■sLs Atfl ^l <u>-bj| ^yL p 5j_j^. jJL jj—SsjCJ M 4 lN A>cva»«io.ll oLiaJl Ay*-lsjl 

jjp aIUIp (_£y j! olJLbJl (_Jj_j1p <WaSLill aJL»jJI (J j > c 3 L«jcp c^J^5 

cs^i (*^ (jd*^ y=»j*~4Jl ^ J-a>- L» IJLaj oL<£a Vl (5jiw> ^jIp 4>«2b 
5ilp| «Jl y j» . l ^ J>- cJUJl ^Jlj <( Jj»jJl (3J-M» 

U=i (^Up o ly-» 3jJiaJl y OjyM ^y>- L5 k^jjJiJIj JyhJl 

uJJpUJ y £ -% &- >- jLlilaJ h j ‘ S >^£- L» caJJLJI AjoJl>J |j jU*aJl 

o* {j* p*J>\ u *jyd\ 'jj'jxi M iUa ^ y 

• J**Jl y jly yyljJl {£ y>uJl jN\ y 'if j (_ 5 JLpliJl »wJljJl 


ASJjjlSj a ./» , »«Jl JLSijP oUJ| A>-jl — 6 

oiUl 09J>- clg«. ijj\sj CylHitf jJl all jt. jliJ 4 >jL jjbo Is t <3 

Lg-ala>cw»lj A ./?>»■ •i<? , a*Jl JjI^P <3U;l A^$l A~u?l>cSjl (1)ylS < y i /13 
oL~~*y>Jlj a*_^>JI j_ylp a«j ji«Jl OjjjJl ^IjLa ^y jj-Jbji^A y* jly 

caJUJI y cl$5l aa^^I^JI 

SilpJj caj^JI SjxJl olpllaS y SJbJl>Jl oljUiu-Vlj i-sUad'^l olisliJl 

oly«» f-\ jJuj Cj^g-jjaj j A.ya>«.va»T.U A*-^>L>Jl ol_»yJl y ^Jyb 

■ A., ^a>T ., iT> Jl A9 c«Zj t yL«>S>-*yi q U^aU |< gpl«^33"| ^>a J» jaJD A-Jb^ 

asl ^p ^la>« s... «il j./>->»' ^.I ^ aII a^aJUJI ^j LicoJ I ( ya^p ig'^ oJLa 

jLoilrf'i/l y> ol^yj-j-aJl j» jla»Tj caJjjJUJI yii>u Aw>L>cJl 

.aa)jsm<^U jy J^<ia ajjU»«JI oLaaJI o^Uj a>- yJl Jpj c^ jJLJl j! 

ilyjilj ^yjl^ (3 jX-a 9 ^UUj J^s- y» J*j 1 j-^Jl ISjlp SjUJI o>w> j cciDJL) 

. Aj jlj^Jl ^ lg>-l iSj^r j-s olp jjJL«J 1 jy j USi xiNl 

OyL* 1 763.6 A*yj (jj.>’..,i^ll ^y)| Aw»Uxlll JlSljp ^jjyxJ IXLti ^y- 
AwsUJl 0yld y i /1 3 oiUJl ^jsj A./a>r./i*»«Jl JLjI jp ^Jsma |>JL»«Sw>Ij cjlbJ 
AP y**J*iA Uj Lg s lf Cy oilplj l^sl^lyj AjjijVl AajlJLx ^y 
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a!«JI ^ 88.6 La tiJLJl Sjljj oULj jLj,s (jyJaa ^ 562.6 
aj^J j*i\ «Uapl ^Laall oL-jU^Jl ^ .JSl^xJl ^Lbp-I 

JjyaJ ^ tjLoi <!)y~L» 200 ti-SLil ^l~»Jt o^st^jJl aIaW^/ 

.^L*o o^Ju 40 ^ 1 ^e^L^y 1^3 Lqj o^j^*** ^ ' 

OjilS {y> * 1 13 SaLJl t5' (-s* jJj 

t jv^jjJGj Avi>tvl>iJl5 Ajcm?L>J! pL_-^Jl ^9 jJUUJl j^aIj eiLpI I<U^l>cl]l 

As^Cj ^P-La—^-'yi jL-aU |» g &La>j |». Z w> ^jJJI (jj^ 9 yaJJ iaJj^- 

.A^>h4 9 >ll 


oUUjJ aJ jUiaJl gubsJl — 7 

* 

CjLo^Ap L". .lac.1 tiLaLiJl Aa>-Ij«JI oJUh ^ulxJl 

ijjLio _J 5iJL>w0j A>w9lj jj-a-v® AjjjLjitxJI oLLajJJ AjjLaa 

^aU^ j*aJIJ J i'j&JK*! Lg*. A*J Avai*>^>JI oLLaP g3Lo 

(3-0) ^jA 4jjLjui Aa^Lp Q-.lapl iJ-AlJl pjjiJ (_ob»- ^yis .AIa^j A-/ri* 

^y— iUJ ( J^JL> «-Ua*Jl t^yjx-jl jloi'yi £-j-sA>j (_£*Aa -A-j*ill jjjLab-L) 

ijyASj jl^ill Ajj^LaJj aS^ j-iJl Aa*S jjJJL A^>r^Lay A^aJ?LJl 

c> a5jJ i JS3 JLaXiJI ia^L«J (_5 jLaa (JJjta i£j>" • Olilij'yi 

.JUauJI oULaP aJJj>- ^.U ^Jaj li-p- to-b>- 

aL**a Jj Cl l I , ^ ^LiA 3 i^*L**ijLa*aJ kSAj^aj ^ (-^L^LaxJl c)I <J27* 

A-iS^j jUa^jl APyaJJaBJ AjOjSlI Aj^LaJl^J lX&L«A aSj*mJ iJIaL* aIjxJI 

A-^j-ilSIj yJl aSj^J CjI jjUaJl (1)1 j^aJl (w-jjjjj A~aJI jjj A^LaJl 

JLoull aid)t-i ,_y3 oUi>-^LJl fjAxj Q>Ja2l~ al ^yJl o Uaj Jlj .(jljJaJI 
aSj*aj OljjUaJl ol5ilL-aJj Jjj| *\jjqS gjjjj pL^SUI ASj-i 

^a ^yJl oLJLaJI la! .a^>Jl (Jlj-aS/lj otjSllaJi AjLvSj oMUfaj'Vl 

aSlI iS j-aJ e\jj$£}\ jJ Jj olS’ j£t ^^3 JUillJl ^ oL»jUJl 

♦ 1 A+&z>-j aJL^Pj AS'^-ij 
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isiaiwis"- ^J? <_£ j>- (^LtfXSVl jJ^I iwJU- 

a ?jiM JUI *bVl J fi\ :5J^' jd.^ (2-0) ^ hjl~ i»^P ^U»p^ 
jftlj jlitjJI /Vlj dJU^~Jl ,y J% io>Jl oUU ^ /Vlj 
i£js?j .^Uaiil ^ <L~»iLdl ^jS jiSflj ol? jJJJ <LpLo»-*iM aJjJ»«*JI ^ 

1 1 (_£_)b*^ (JO^a t_jbO>-l ^jA 4 lOlJLkP 

jjpLoi>”^/l_J AijLio ^jllj |»j ^ 2xll j^io\j ,aS ji 

J^ip lb’ j9cJLs L-~Pxj jl 4I>JJ| OJl>-JJ lAAb?wJl ol? jJL)I t y.j A^gjaryO^Jll 
a ?jij LlaLus 55jJij oLjUJl IAjjNI ol?jJtJl aJ jgbl p-bVl o !jijA 

iJijNl *SU\j C'.'-o.rf)!I A ?jij l)I j-JaJl <L^w.il?l j 401 A? ji>J o'ilL.iaj'iM 

• AOzJl JJJ 4?H»J| AtiSj A? jij jlboJl A &J*t2?zA^ 

oLL» jJt}\j a j>*}\ (31 i ol ?jit O'j^bl ^Jl o!5 

(_<jl Lgjl^Ai^o lai j»J »ol?^«lJl La I . pI <olIjSllaJt 

StfUJL I j Jbjl *L^? ^j jjj pL^SUI ^ijjj oli ji oJl^s ( j—w>*J 

.oljjUaJl iiLvaj oljSUaJl oL? j»ta AjL^jj 

4«^agr^flPail oLJU^ JLiJ Ao)Li 43)U1| — 8 

oLJUaJI oJLa ^s- »_j ^Jl ft\j 

j^jIa* jl Juijj| j*Ajiaj f-\ jjjI tjJLaJl ^Ip Ujj 5J OjU>- ^1 ol?jJiJl ^jA 

LgA? (J-*jj tjlia^Jlj iolj^WJl f’loj iL&L* Ij^pUo-VIj (_gaU<a^5'iM 
£jt j ejb^U li*Jl ^UaiMj ^LJl ^llaill < j^t ol?l ji 

. j j-^»bu 

ajj>J| J?jla>Jl A./aj*r*/3‘>- xiij aJUp o^l> ((^j>*l ^ 

(jl 'ill (A^^>w3>Jl ^^9 ^JUaaII olw>jl«^Jlj OlxjA a>mO OJjSlI 

cJUl JL(LaJ| ,J LP Lxj^l jt J$h>\ A?^JmJ! oJIa AsA^V^aJ Vl pJjAJ 

A^uSlLaJl^ 2jS i^Jl _jLbu»1 Jia t aS jii I a^la^xi ( j£ r l>-jb- '^ 't 01? uL^I j 

.AjjaJJ^M 
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I.Xaj oULxJl j5SI k2->Li3aaajaJl *£a - ^4- - n-4,. tuJ L» P vJUjIS^ l JjLj^JI ;< 9 

aJU-kJI oJla ooial .^JUaiJl oLjL»_JIj <L*jjJti)l I ( jp 
4S"^Jj <wap-j 4 JL»p £^mJI t ^3 <L9LoJtJl 

JL*J L» { Ji«J |«J 4.^3g-jJl oJLa £fcb> . <J^I>-Nl {jA JS IaI jlpl ^yJjl 4-1*1 

Uj co'yUdJVl ^lias ^ 4-~9L«Jl ^.lax.7 C-~>- t _^>-'y ^yjbjajJ (_gbl.a3l9l ^ 

.>—11 0l«n»ll Aju&aJL Zj*j 


vi—>- ^a *|. u_JjlLaJl (_g(jji 01^9 *l»^$£ll ^UaS *bt Lai 
■ijAP 4?-jlJl ^Jb^Sll ^jae OLS" .^^pU^-Mlj (^iUaa'i/l jjSfl |»I JLAbJI 

f * ** 

<W29w39xJ| J^a 'if Jj 4^Uil J e-L^L jI ol5jJa ^9 J-JtJLlJlSjb^/I 

olpj jJL«J i >Ua.a.....al ^yS 4 -jL>cjI olw OJ>j 41>JJl ^-pSJ .<J 

t( j^UJlj ^bJl jj-plkflJl 4$l j-lJl jj-aL-ai ^yip 43 U 3 JI JlJ aJbJb>- 


tOl.tloJl (Jj~&\ Lgj Cju ^yXJl jL*—>Sll iJlJOu (jJLCa L» ^yi Lai 

ol£yiJl jjauw 61 jUiz-aMl 4<«aJ £J> Lljlia JjUJI 1 _>L~£-I ^yLp ( _yl~«Jl jvJjiJl 

( ym jl Jbja ^ji-alj^jj tLg-9 ^JLa jS- L>-Uji 'Jiyjz .—ijl ^yip £jj 4.^a>r^3>i^jl 
Cj 15jja viUS ^jaa ^y’.ttwj iL^l«a 4l«Jl ^yi 1 0 ^jP ( j«ijia 

20 Jg«a^y9 ^Jb bjJ-aa Ijtjlp Njbwa Lg-9 CjU> ^ ,Jl t-Lj^S3l 

jlaLtaJl ja I^jjJ l«9l> oi^jail <Mlljaa J*S. K J 4>mJ ^y9j t4lbjl Jjj 

|%J ijJjliaJl ^y9 ,JLxj Jj>- ^yjl 4a ja^Lo L^-LjI^j L^jlat^a oSl 4ajL«£X»aNl 
Jal^Ji L ■* »««» t ^*y£ Jl ^^yLp Jjlp (_$! iJbjSlI aLSXJl 4 jj>J| Jbjia>Jl aS 

.^UmJI JLp 5^>JI L^-jUJI 


<W2PbvapeJl ^ iJijSf I 4j^pBlJl iLwadLaa 
Ol^>- jjiJ OL>-LHwal 


4aj>tJl ^Slj £y> Lj-,tf»^\i«I*ai! i j^aj ^yXJl ^**Jl J (j-aJJ-^Jl 6^ 

i^jui oa- y>- ^yl!l oLmA jl)l j*-*! LaA lg.a ^yJl t4-jbjSll 

ljbjS/1 ^yi 4.^a -w2.**Jl 4jJ» jJl 
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j XmkLmJI oIju&I Slit 4 ./?•>» ./i>»)l — 1 


. /t . U . ] \ 4.Lx»^Jl S jJjso}\j 0**mJJ tlgjli ^y# 4 JjpjA 4jlp 4*0>w3>cJl C»*~J 

p # 

01 U 4 ) aL*aj U li^j 

SliSlI 4-/3>r </3> *}\ (1)1 I^j^i d\s JJ> £a\j}j CjIj J~A ^ylp IJLa> ji 

ji l(olj»o) eJ-L>fcfl iZs'y&Ltj JaUlJU 4pUJ jS^SM 

Vj < J>fc >«. o . l l <^rj. —<l£a (J-apxxJ (Jj^JaJl 

■ <l)lSl*j (1)1*3 AsJLstf oJaI>- 4 jL/ 9 j L$il ^ylp 4«*i>wa>«Jl JaIaJI 

jt /j 4-SUl ^ylp ali^lll OjSIj Iojj tO*ilU*Jl j4<u ^^43 

j»jUil IgX* 44A>wdl (_-Ail^ijt (jl jLzpI (_yip tOluLlaJJ 4 *LkJ| Sjli^/I 

.lj^a>u4> Jl>- j^y# dJLb (3J-4J 


cjlsl 3^pu ^yJl 4<^>i «^a>»il 4 *]Up !jbJ — 2 

4j.).. A ..'jl 4*1)1-*J 493 4 ~«-aI ^yj| 4jj^«z]l j-JU 

i—sIaaSM jJbJ ^ I^a-Uo (_5-u JuJbxJ ^yj 4 ..a>t ./?>Jl oLL»jJ 
„ «■ 

gj - ~a. l l ^ylp jLstf Vlio oLL»>jjt)l <Wi>wi> 4 JU Jju .oLJLkjJl oJLa 

^yS t4 va*w a > JJ C~>wi>- < _ JE zJl CjLIaJI 4-JLpUj abL JsJLj d)I (^JUl 

.4 -> .J. - Jl oUlj^-^/lj ^yLsiiJiJl oL-jU-Jl ^IjI ^yj L$Jip ^UJI JU^I Jb- 

aUa*J j\ —Jl JL*j>cJ j ^y^Jljlw.Vl viLyjJl oApli ^yUxJli 

oLajU«J (gjjj a^ A- a Jl A>-l K jJ>j\Jci\ ^yij a jaJJIj L&.sir*,. „A>iJl 

j_ylpJ 4 -L»aJJ JUI 3j3_^»Jl 4 JIAP ^ylp 4J^UL ^ydlf dUi j 4jJsU^ 

C-Jjisl ^yJl oUUjJI cJUSJ tjJjliciJl ^yj ^ g r - - '**- JJu ot.tAaJl alii oaLdS^ 

eLaUJJ ^yl^-l«XJl ■ . /rl l jylp 4.,rt‘>T.^a>JLI ^yLi an ll oLkjImJI 

^ jC Lg- t .^ o Jl j^^aJjeS’ (4JL»*JI> 4jaJj^Jlj 4 Ajc«JI <_$ytSfl ^yl^J 

oVUdJ^/l *S 4,^ tt>r . va . > - dUi ,_ylp .4*bJl 41<3>Jl j 

jU oaj ijijSii 4-saji oiis* 4 J&A 4 J 1 ojgl~ o Ji 4«*jt>ji oi5 jJlii 

.aLLp 4SHJI 
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;l<ui ^ *il <Up-UI Z^sl-ir. ^Jl (_JL*I —3 

4^J t<Wa>wx>JL) ljL>- A^SXJI 4wi>wi> (jl V^i 

Luj 1 g~-o felj 1 g aIsJLjVI ( J^p 4vJi3 .Jl>- jil L^jjJLo) 

SjbVi A*a>wa><5i tiMaiwa^JJ <.£^1 JsLJlj v_«JL-l *j>Ai\ A^L^aal 

*UlJl jU ».iSl iafr^a jiSSl\ .JL-'ifl jl JaloJ^/l oJlA 0l» l^«iSj 

' g'«•* "j Lgjjbl A^UI i«5wiJl 4.1a..t,>Sf 1 I JuJlStj J l4*X»cZ!l 

l^Jiplij LgJbL ( j-»-v‘aJ 4 jJ il*j Jjij ^-Uaiil ^ oji? 

4^Xm 1? oljl^>l ^1 4 la...)! L^jLmPL i 1t)ji ^ 

1 1 ! ^pJ ZwJ 


d-»..U'l ijl^*Jl CjlJLX/d jjp jL>- 4~Sll.o J l ■W^wV^ (1)1 _^A ^cS^-j "!I 

<4>t4> (jl 4 ~OjN I oliL- jaJI aS” A.nz >~ -/t>- 4Jj£*j Q-t-il^ . AaL*J| 

j j-sAi 0J>-J (_. I laZT A^l?jJl 4..»... : Ja.ll ijlj^Jt ol—»j»*Jl 

vIjI jLip')! I La jz&j aJLJI l$Jb ja ^ e.i g 1 AjLiL™dl (3b')ll j^p 

4>-j3 AA^xSlj lgjL>-jlx^ilj (daJLiVl sJLa ^J...Al...»..o.j (ji Lwj .4<tg.» l l 

A^a>bsa>JL) (_5j>-l i_~JL»L jSjc}\ ^vjjLJl ^jA Oj£j LttJji {ja aJIp 

«Wal>- OljLxpl A»j olS bij . aJJXhJI <jP iLoVlj SjbNt? 


AjjilxJ JajoLjjl { j^ jlaJ) c-uSXJl AyQg t,va »- ^j>cj 4>-^l)l j*pJj 

jlx~*4 IaJL^JU Ljjj 4jJpIs<2j oUUJl l$' a* o^Liw^Nt 4 JjaU <w?l>* 

cJUJl ^j1a 3 • 1 1^3 4 la «■■ t Sl I o«Aa 

A*i qIujI <_$! ^ ^jLlJI aJ jjJJ (Royalties) k^e>\>- ^y*j jl i^Jl j*i> 

. Lgjjlijj AkJLlS/1 oJL*> (Jji-lj 4-iplij Sc-IaS’ ilzJy> jS-j ^ 


L^p»b>bJ Aoj'jbs aJLo^o- v .lk5 A^a>wa»Jl —4 

jfll jj A.■> ft] t %** >ll f C ji* ( JLc- 4*jij^S 4j^>bJl 

f c lp (.Ifrjlp ^ UU oiljj..^.oJl (jUaj (^JJl 

^lyaa^U L^jcsLa |*Jaxjj tiftljl j it\i£j Ava?wa>Jl oLJ U p JLio l y*~£j 
ijA *j oi^l oljl_^Jlj oL>-^vaJl ^ oNU«i 
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JU«JI ^s! La l4>«-pl j OUjJLjj 5Jjjli Jplji ^yll jUUaMl (jji ,jja oUUjJI 
{ JW ^jS A*49w2?«Jl oLUp Juij (jl US’ jS'j 4jjAj>- Oljjl>xJ 

( j~ojli)l iJijjLaJI aUUaJI ^Lal t ^Lpl ijUSUJl ^jA jjiP jl-Wl 

Lt .Asll ^^>*3 ,^J| C~>*Xa oL>-^UaJlj *_#j./?~ll lj*U cL^-Ip 

Lyajr./3?Jl aJL^P ^P ^jjwJl bJp c-JjlW ^jJl LJjjUJl oli^Ulj 

^ylp ojJLill jji ^ijbM AjiLJ oU> ij^-j Oji ,j-a o^ijl tilwjMl ^ 
V iaJp £U .JLjUJI UUp *LjI ^ O-Sijl ^jJl f-Uw^-Ml t jP oLijj—*Jl -XjJpxJ 

j~Aju)J -dpU jislj <UutAa <£~i AiLgJ ajja Jj 

.^^>waJI LgJ&UjI <Wa^wi>Jl CaLUp oiLJ ^^Ip ej-ils 4>walj 

i»jikaJ <U.j&>- ^Ufl^aAJl j j£j Ujj —5 

a!>Ipj 4»J U Qjjj«/alW CwwJ 

CJ15" oU-ajoJlj aW...’iMI ( jiuu A^as-ivas- <jl UbjSlI Aj^j&JI ^Sij XS’jj 
ot Ml t^iUaxSMl boji ja I^uIpUj L$SbL a a^-U- 

j^jd\ IJU (\'j^r\ ,_j9 A^JuJl *up jjlj . Ljxa IpLLI^j l^w 3 cJik^ a. s>~>-. s>->. II ,x^aXi 
diji\ Aj y^CA t J uiull ^ aJ jPjj Ipj~-> ^gP.l l .., * M ajb^ll jl /j a-^UJI Wo > ^ 

£li^ll APj— jl jSji (Upj-Pj oMUalMlj oLLajilt) oLJUjJI {y> jJp ^yS 

•< 

^ J^U*-Ij tivaiwaiJl - Ui . j ^>wall ^4 ' . o . l l ^jP aiWJl ^ Lgi^ljj 
< -IWtji US ' g'-a o j>- ja1\ obj^ jaJI ^ ULwJ y$t i^ill j^Ml cLg—alj Iaj-jU* 

. LajLjUJ aojM** a^»«iLw<j Aj^Lpidl Ip Up j I Apb^oJl -p ^ 11 oaUUp ^U i 

(JjP«j A-»..pj ioUbUal Aj«xUaJ Aj^Ualdl ^Uajl (_y9 4 ../J?tCjUU-P .lill l 

J»jj->ij aJU obji jA ^jIp Jj-p>«JIj ,j-o5%Jl ^j ^ oib:—Jl v^il Wa’ .al Oji 

. aJjJlII AJrlsPol UL»ol 


LgJbl j>~l .Li‘J j ^j^xJ M ivapbva>Jt Sjb| - 6 

^yJl CjWI^>-M l j_yj A<^aiwaiJl CjUUjJ AoUlJI ejbMl ajj^~a j*a>z£ M 

^Jl Allan m iMI f-A J«»UiJl A «L? ^jA |*pMb (La*AmAp XIp ^g* n » J 
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U~«< ^ J iLgJup UjjJbJl La jli'./> llj ilgl«a>wa>- oj>- 

|» Jij . « yrj ja a*-jj j L~iLJl oljL^I lg-aJ& ^1 aLJuVI ^ 

UU^aJ oNLalVl ^Uas jt-Jij Ajj3*j ^yJjSlI UbjSll 4jj»«Jl LJ 

LU*jI j>*j l? Lp JI 4»w*3 La 1 1 


jj - ® A.A*j C-Jjisl 4jJli)lj ijjialllj j UJJ pjMJl oLjsj'yi ^ ^UaiJl 
4pL_ r gS3l ^Ua5 Zjj>cj Jiw3 4 L$ju iJUl U--* Vj 4oU-b>uJlj o!>l5Ci^Jl 
Ig i ^xSvj j iJl^Jl Sj^pD 4-iT j_j1p <Ul»>3 L^oc-iSl 4UJ cJlj La (_£ jlll 


4pl^gSsj! a L JL >1 t_LJlSvj J^jA (_s^ UUa A^al^ail £Of-jj La jAj loV^L^-Vl {jA 

•LgO A-oluJl (jji (JjA-bjj »U]jJb A«pl>eJl Lw *)ij 


(JI^aJI I IjuLwit 

US' 4<jijSfi J 4.,<l>wag«Jl 4jAJLaLi 4 j»>-I jA pI^>- 1 ^ja AiLiJl j.n~.~a\ 

(_jJl jj 4 Aj^»«iJ 1 4_ix^aJlj ojji]l 4 >-jI JOJbu ^^Ip 4 j>-\ JlJL ^ ^ 

j;*Jl Uul jl jja 44_—30 Lg*a ^UxJl ^y>- 

^5* UaiwtiJl oLLj«i . ^ UjUaa'iM oL-L-Jl Lgj (_gJigi.J ^1 

AjtXiSj <3J—Jl 4 ~-oLjj 4j j>- jjip 4la3L><k»JJ UI.L-.~a UaUa Ig.-AraT oIpIj>-I 
'if .<£jwJl P-bSlL AoUa3*)/l ^iLaJl pja*j Lj JjIj-*JI t yOu r PS-u ^ 

'Ji 4>«£jJl <Jj*^bLl ojb^l jl j j A-SUl <Wa>wa3- JLp obij>-Nl oJLa u_ib 
Lg^*j tLgJb 5 jL*JI ^L^jLmJI ^ja igjULa UpUJI UojI J-aJL 7 ^ 4i)jjJl 

^jSUiaJl 4 JLJI JUJLx)l l j^a>-JJ 3jAsJl ^La CjLUp 4 JliaJl ( J~~a ^^Lp 

A>-J Lgi» 44j^ r A>Jl JjUJI JsjUjI ^ La jS-j oMUaJVl jvJaj j 

lj->-t Cjh-aI 4 ( _ r oUJlj |»UJl ^jjPLkill ^ aSI^ jJl oLp jjLa J-Ptijl 

■j*-- i> Vl I-La (_5-L!l (1 )jjL«JI ^ijSfl oUJ jJl jl jil ^u> Lwj U»U-^> 
^ 4jlij Jia |»l9 ^ajS/l ot ^51 j <18 > a-L-JI oIa ju^J 

i£ljjili OjL> -Up jUS jAli» <i>-lx> ja ^ya iJUl ol• 3*^' (18) 

.2014 ^Ja-P^ /J\ J> Ji OUJ^Jl J jaaUJI ^IkiJl j fUl ^IkiJt ^ 
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{jA «(3j— iUa^l® J i»LlJl iU^pl 

^d—Jl Jp ^ »~>«-<>Jl ^•^3>u ^jS" ( j y »w« ttJl ( j ; j ( j*jLl]| Aj j>-J jLt»»Sll aJIj 

t^^plaJP-'i/l olijJJ ia j^Jl A-S^lgX*a'i/1 Ajbj-l^- ^Jj ^Jl oLoApJIj 

i jA (oldjJi ^jA Jpl oLjIm) ^»jj| ^jA jL^'yi ^Jl AjjU.tl«iMI 

.ola.A>«Jlj ^JLJl £jA J-^ial CjLpjjj jS\ <J'5b“ 

jJ^JI ■iLaiZj'bfl £jA Aj jlltt a I I olaJL>Jlj ^JLJl {jA LoL>- <jl )_9jjA«Jl 

A^S oU-U- ^a» ~ *fcA-U AaJJata flialp ^JL.» ^^A La jjjj 

<»-.~ * J 4 JUljJ ,4»%JjA jS* <uLaJp Lgif-boJ JcjiJ oLp^L>*>-L ^LaJl (3LA)^fl 
uiJJ jj .Lg^*-Lijl J jL*£u^*yi JJ { jfi li*Jl ^QajoJt oLl^a ^jJJ ^yJl jslLgzp 
i»L*Jl oLajtiJlj ^LJI 4>-l?l aJaaLpmJI oIjJLJI J oU ^S>j»«Jl t~--^»g< 
• i»UJl iij J*Jl £jA LgJ A>w**Jl CjliXaJl jjjiajj f-Liol jLa^X^o’Vlj 

OljJLJLJ Ji^Jl J a!jJl>JI oljjjaxJl 

ijl5 |»UJl ^UaiU aJU! 3 jl jaJI L^s Jl*J J aJU- Jl o.)l aaJc>c^JI 
AjJJstaJl oLp lj iaUdl oLaJLixJl j ^JLJI Jjj ^Jl oljla£~«*bfl 

oli jLLJIj i»J jUtXll {jA ijp J; K-iUS JJ AiU^I .ALJbJl J 

v^jlaJaxiJ A>JlJl oLLXaJl A>sJjaJl ciiij Lg^d Loj <La Jl>Jl oljliVl d)l 
L^LjMwaJL oIjiIaIIj OpLa^JI Iajjaj LAj^jIsj / g 3 jlwMfVlj AalaJl 

.^isLiiJl ^UajjJl oLila ^9 

|»L*Jl ^pllaall jjjj aJI JtJl# <_jjJl*1 aj^9 vJIjLu tllA ^ja 
h jb)fl CjIc-LaS^JIj aJUI ^a 0^Lat.«Nl J^yjl iaA>-l»cJ AjL>w«1 

c^i (S^Ji t^UJl ^UauaJl oLlU ^ J>\ j£ <t~?~ tAJladl oijJuiJij 

• L &jjj LflsJ jJl A^jJlaJl iaUJl olaJL>Jl altijjNl 

A^>d)l oLJlj (JUJl aj3 jj la J CalaJb>Jl aJlA Jlaij 

O^oi\j oLjlj A»UaJl j o'i/Uflj'yIj O^LtfljaJlj (3tiaUJl Jlj^Jl j 
A^ sija j-P A»iaP oLa»li*JI aJlA <1)1 <—Sj_^*aJl {jAJ .La j^J ...j*-jL*x]I j 
LaJIjJ (1)1 ^jA ^1 Jp tl^>-bjj JLp Jl £lkaJl jji^o (_g«iJl jJLaJL 
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‘WjlixJl OljiLol) 4jO>*JLa_j A^xj^a Cllj U ilxiVI ^JjcjsJ 

*>L^i 3 jLvaxi^U oljJLiJb t-lajj^iUj cSJlP (_5j>-l olpUaS ^ 

ollull ^ I jpM tciI3JL) . cJ pUi>-'i!l 0 I 9 jJJ oLg-t jj i^£j 

LJLa jA j*p Ajy$ ^yi jvPjJI ^1p IjpL^isf - ! L«l_*Jl ojLojl>JJ oxX^oJl 

■ ^M. LJ 1 f ^lp 

La ^9 ^pItiJIj ^»L*Jl j^Uaill 45*1 jJiJl eXl»J t^JLoJ La ^^lp *Lb 

t(JjSll <^1 L^L^Jl oLaJlivJlj ^LJI jAjij ^LjI ^ jL*ilM»'ifl ^ya>tJ 

^L*Jl (3li>Nl 'jjiaid Hutj £>*Jl ^^Ip A*sl^ii J» y**sii\ Ji^j .^jJIaJI 

^yjl L?-L>Jl j^Lj ^a (_$jljJL ijJL>- ijlj^Jl j>«P 

t(J jlillj ‘ialjJI oLaJ^JLS 4>vIloJl (J^spS/Ij <Ll>xl3l oUJI oJb_b»- oljLoJbUol 

pliNI opLiS^ ^^9 LjJLj ^JLhj ^L*Jl ^liaflil of iLaIP*ill ^^Lp ^, 5 *?® J*J .oa-Lfl^Jl j j~a 
ji ■ *> ^ ^ ^9 4 aJL*oJIS^ tljtJ jbj 9 A»alxJl L^lpj^Muajl hLd«Aj ^jAj ^j*>* 

jl>L»«-ftJl ojIjIj LgiLv^j ^ j>«dl aiAJi ^-.JL k j colpjjJLo.l l 

Jj>a ^j^sUxJl ^Uaiil JLlP (1)1 jLflXp'i/l £Jj> IjJjLLoJI L5* -iiUi <uJUz*Jl 
aJLoP ^ ^L*J| ^^UaJaJl l jj> if\.iS jlSt oljJjtJlj ji\j^xi\ 

(_£ jiaL olpj j J L o J l (J^-lj»« jj* <Ip- j* ^ CjLilaXoJ liLSjJ JS\j tiJLwiljJl 

'il .SjlwaJlj jJJcJLJlj pUU^IIj ^JUgll *> ■<> ./i~\\ ^y> -uLojJI ojju Ig.lp 
<—*L>P jlixJL liji«a 4-LojJi (Jjlij JLaJ ojiLJI ^j^LiJI £-UajiJI ^j^oJ 

(“I yX £y* <JJUS 4j|JU>-l {jA Jb *i/ cJilJJ .ojLiNt ci»« LoJ? 

{ j^\>d\ ^UaiJl ^jip (_£jiao (^pUsaJI aS" 1 jJa oliliil j»l*Jl ^UaiJl 

jjl^oJlj 4 mJ| olpjjLa vjih>ta Lfcjp ^Jl o Lo^J t 
1^-a.JlSvj iajSo>Jl ^jlaju OjjS^JloJI ol5Uj*yi J^A.J .LjjLaJb*- J^jjj iaLwJl 
OIpJ j JLoJ I ^9 < do -fe Lw a t\oi ^jpUxJI ^U aaJl 1 gl<v>vo jL-U^JlJ jj Lo Jl 

j^LJl ^LkdJl ^jLLa ja 5^>jaJl ooLi^Jl jl jjii aJJ ojLi^/L jjJL>Jl 

lL^J> <U~*L*1 JajjJL) *ill N 4/alftJl olpjj JLoJ l ^ 
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UljJbd 44-3 jJl ‘LxljjJJ 551 jJlJl oliLjj'y 4>t-i 

jUc-<Sll a]|jlp 4451 J* j-j ^UmJI iJlap ;y> ji>*zJl - 
4 JL»>cj MS 'j #liJl dLjJLU ^]LJl jjJii L$JLp ^Jl 

. 4S1jJL!| ^y^y» i ^ JL oJ t jLvil-o'i/l Jb\i^A 4 JI (_5 jJl 

oliLfljl ^yaS jSoJl t»jjiaU 4 jjj^ aJl oIjJIaJIj t_9jl**Jl ~ 
0>Lp^^JL« > Jl 44>L*a ^ 1 ^Jl 4Jj-a-«iJl_j j 43dJL 4jtll9b«Jt 

.^^1U(_$ju ^yU ciUS ialJii*-lj l$5bl o(’\J£j eiiiaJI 

^Ul ^j.c-lUS'l 4^|jJtJl ^Jo ^Jllij ^Jl Sejy iJlj ^^Lp 

jl viL y*>J t4£>- £y> ^ya ‘j£>tS\ OjJaJi 4 jJISLu A^dLiljt ijy& i y L>*Jlj 
k_j^kJl ^ dJLyJl ^j*l ^UaaJl oLli» ^ jiS^I 

Jsj^JJL ^jOj (_jJJ l (_5^ 1 ._JL JiUJl ja oUji^JI L> ^LaJL 

oliLb^r—Vl jJbJl ol^ljj} ( _ j aLj viUi (_^jljiJLjj 4 L$JLp >a5Ux<JI 

. 1 j lo,»o Jigju ^yiil j1sL>mJI t-LSi L^-Lp JlsLujloJI 



^yi ^yat_3jlaJl a3 -b>xj La SS"!jJiJl (JjLsjl f j&j- a ' { j^ m <jl LkS" 

oLaJ^JlJ Lgj ^Lajl ^yjUxji dLyJl ^>0 I <jlkjl oU^dl 4.H..J? { jA>^ La 


j« 9 jl oUfrJI illlTj oLaJL>Jl a j_& J-oJLj' A&yj U5 La jA y 4-1P (_yJl 
^yJLa-irfii yJl jJLaJJ ojb^llj 4jl../ailj j *LJL>^)M_j ^-a^dxJL 

fjM>\ ^-oJl yA ^4XX*J| ^y)! ^yaJlidl j! ^yJlL-Jl 4 >-LjJ JLaiJ \j 4j?xX«Jl 

4jULa>x^*>il JJLli a’li) ^yijluj .4x4lX«Jl Ayj£piS\ 4^?<Jl (_yJJ 

{jA olp^iJU jl ia j£M\ ya ejJiLa olpjiXa ajy0 ^ iJLjl 


.4_ajL>Jl jl 4-jJlwJ| ^JLaJt oL- y~A J yA ^AXXoJl 
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0) 2Li£Lcua}t 2ouLuuMj 3^aJb j 


ijl 'j*& ((AmPL^JI i^L-JL. (3^—Jl ^ <)jjJJ oLk£^Jl) tOL*^ jbW> ( 1 ) 

.(2016 ^j) 16 j~uJl 44 cJl i«L!Lj^llj4 pU^>VI 




£jLaJ oLvstf y O^jNl Ajy»*l) A-Ajyill A~ul j jJl 1 ~ «,gol 

Jj iLgjli ^ Ajlp O _J <UA3w2?sJt Ol*ly*-l ot AjjL/aXs'ill A~<L~Jl 

^Jl 0>JJI 3j^ 3 '* jv-1 J .Aj^I./jhVI A-iL*J| Lft J...t< j oLLp j\ Ajlp aLaoj 

JLjLJI y uiJUJl) .Igp jJLJ aL»*ij <UA>wa>*Jl ^Jw2j yjl oIjLvJ! A j cJ r? jJ 
. iiLJl Jjsgtf.'l y Lg-^>jp Jwi ydl -Wa>r-^3,>J| 4 j C-olil Li 5iLo-»j| 

5jjjJI jji i;*iljl 

y ^jSl! ■*y*Ji jl Jl Ua y liJUJI J^afl)! y SjLiNl cJL-* 

iiJLJj y Uj oLa2>^/l Sjbl y SJjjJl jjJll Ij-f? byv» yyL*Jl oyJI 

jLoJbL-a'ill iljjJl ojiL* jj- 4 d-’L.t.'.tJI ^^Lp A*«mljJl 5j Ja ..~ l l 

*0 i f J| jjlj ^UaaJl (jl5 l» phdb ^1 oLwi * ft J l odft £ 

A^L*Jl jU:>*j| ol>- y> tJL» y^L^jl <jyil y» <Ua^>_^oJl iy*Jl jS- C~iL*j 

ob-yJl oJLa J j\ Ji»J I^UalS^l JaLiJl y aJjOJI jji AjjJjI A>iUa3*ill 
^»Ip y aLi3l» oy» y yJUil i>y-< ^jIp JjuiJI obj y 

oJjUa (iA^jjIj j»«voIj oLUp a»jjjjS/I oIjJlJI {j* .1929 

C..flllaiU ijllil b>-L#1 ^Uai!l y Utf y&*~ tA^s^-bj^llI oLix^Jl 

,_y Aju<iIj A?y- JbJLs*- y» Ljj^l OJLfrJti yA- tA-JbJl A ~ »JbJl (— > y*Jl A*j 

(_g.^TgNl jjjJl y yi AiiliSl A>-yJl y«JI ‘^ J .j s ^’ 

^y^pLJl o yJl obiy yj UaiJl *»jUpI ,y LjjjI ^y aJj-lU 

iLJ iv^Lw) 4^jJJjNl olajSoJl OJU-P y~>- tAjUyUj v_A va L *' .,OJ 

SiJL^Jl o bt ^. o Jl iLaj|j a) 1«^JI oNiw ^jjj (_gj L/3^9 *y I jlyi^^U 

^llaflli UL.I J IjjJ iaJlAlaJl (JjjJl y AjiUaa'ifl AmiLuJI O 
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c--ojda-gl ^y-pL&Jl <jjiil oLiJL*j ajIJj { j&- .aLaaNl SjtaJ ^ ^L*il 

IJa 4 m J c aj L»j tSJjjd! l^l^Sj «<uJjjJli> oULko>j 

<( _jpl>Jl ^Ua.al.1 <iS_^xJl 

^ 4-1pLL j»L*Jl ^UaaJJ ^*1jJl ia 1—t.'Ji 01 {y> _^Jl ^^ylp 

<_yJl 4 J UI 4-pUoj-VI oUpUaJI (—ijtsxJl j jlyto/iM 

jLopNI Salpl 4 -JL«p L_aiScJl jl>u| ^yj j i<Ljll)l a~»JI*JI <—a j>*JI 1^-iJu- 
ol> j^Ua jLxa»I ^yj o—>««ol 4 —pLo^-VI <o>U^ ju«J 1 ai_-p 0 ^ 9 1 j~~L3 ^--* 

^ylp Lgjc-LaSj io>Lt oJ l viiJb 4->-lol ^yip ldL> ^-Soul a^LkJI ojLJLi^JI 

^ j/3o >-r c*'. to j tJjpL/tuJl j£>d\ j*pjJI al^JLa <>cJIa4 q.>t. ./>ij . 4_jLoJl 
i-LJl oU^jjl ^jip t4»l*Jl oLioJl ^ oc-liSOl ^^aij ^fcllia ( j» <CP 

c>L»L»i (3li~>'</ j-SSll ^IjJ! IJLa .iojjjSfI jljJLJl ^ k«-1 ioL^ais'yi 

Jbo olJJLj t^y-^aUJl (jjiil o L . ». J 4jljb ^y3 1 g■!>•>-j .al.lL1.tl J lA.sri-c- ^>%i\ 

oilpl ol tXX>- .1991 P ^ iUj'i/l ^ C^ojO-U oJLaLjw 

iioX>cJl sZj\jJj^ (_£X>-J lgXv9?r^ta>-j 4—44-»-li>l OaLtOoJl )l 

> » 
oiljj ^jp \j ; * * 1 JjI^p |^A>cJ ^yi LjjJjU ^p "^K^a 1 

.t-l^-Nl ix$J 4-^.L—il vi.H5cl1 ^j^aJI p-i^~*JI 

•it* ,ijJL*Jl OXg- Xfl tiJUjJl IS"4-JjiJl £jU* Lai 

<_ 5 iLp£fl*iil 1 JxJa>*xl! Jjj 4-SIIjiiVl OljjtJl Jj^l 4-JUJI Vj *JI 

>—JjaJi X* 4-Aa«Jl O X g - Jti L*5^ ■ ( j../all ^-tjl bjjjl iJji j_y9 tSJ^j^l 

LfiJ^sl^J L-l j_yS l^«J (J 9 VI (JjjJl ^y> 0^-«^Jl 4P ^ »> fcJ I at-iu 4->ltit 4—«JlxJl 

^yJl JjjJl {jA l^. o .i a . g. aj 4ttJli)l |tJbJl JjX 03 jS- ^ylll 4Xj^Ul IS^>lj 

ciLSlaJj 4j— ioUajjJl ^XjjJ^lj^^l J^jjl JLdj ^yip cJLaO-il 

I 5ijX>- (XJltSl j»JUJl <Jjj ^yj 4jaL^:e^l 4 -aiLwuJI c-*ij 
ilvaXsL; 4itJl 4.a.. » . ^ > jlSol 0 jL. - cX ( _ s - 4>LJI 0jill ^ 4la. 4 joJl aj^<Jl 

y^Ukll jIjoVI ^UJIj 5-SljOtNl jlb^l l>‘U. ^-1 U tJ^JI 
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ob (^JUl i U Lgla j ^*Jl JaJa^dJl obbaiaV 

jaJI qA iiy£j> Cj^ijju) ^o>xj oJigX^I ^JJl j cfiA~aJjJl obUaalD _i cJ^ju 
'UP lwaJl JjjJl ^ oJuLJl 4 JLjwJ 1 ob j.1>.-o.i JUJUI o ‘ ^^LsdldVi 

Ji Ij^kJ ol-UJl oi^PJ ^yJj obUffl3l il jj ^jA iJLP _pbj .AaJbilaJl 

^*Ai» L fel p J^Jjl a^pL./jII oljjjJl olSbxx ^jIp ^aJ UiUi^l oLLi 
ALibJ! A_ib^Jl oUL^ail j»-PJ ^ja^oZj o>U>U» jljJJI 

aJ^jJI t j-o.Ni3~i US' iobj^x»~aJl JIjljlxI l g>.SUii a^S^« j>*Jl *LU>Jb 

.^^LS^lll jjlJLJl aapL^»J S^aU-_j SJiSli C-jIpUp ^.-—^Ij ^Jl 

JjxPjJl ^ lj*J jJiS/l jlaJLJl jj-« IjjJb^o bjLP 01 jA iijJL>- U 

JjjJl oQJbj cUIJLt>-aJl 4^nU jlpUiJI jl-v J l ^>o Uip 

(High Performing (l^bJl *bS/l CjIS obUa^ND) _» cJ^p Ajj~»T - J 

Lii^slj UxT ^ dJliJl jJUJl uljdb {y> aJp ^ tEconomies (HPEs)) 

(_y5| |t-gla >S*AP £~>-J jJj UwiUtXJJ 4>.o«g>iJ] 4_aJj>J| 'J Ajl-J^Ul \£j~o\j 

oLji-wa £A t jbUl]l aJjUtxO ^jlp <USlS l4hyj&a jS- aJU OL/Lx ^ JsjjJI 

j>s*Jl <ulaij ^\j lUUJl ObljJ^fl ^^Lp l^-£S JoJj J^>J| (3U»Nl ^a 

.4j>-jU*Jl JUJl (jlj-wal U~*X t<bl j u-a^/b iaUJl aJUJI 

oAa *j>t} J^So tibjjlaJl jljUUl ^j9 Uijj-laJl “USLjLa (JUtJUxl £a 
^jjJl JiiJI JjX^o) ^kJilj ^ 5JjjJi aJUI oLwj^JI oIjUJI 
I L tO»ip UaJ l C. —UaJ jjdl t M-. .U J 

aJjJ (_$i aJjjXJIj JUi ilSULa A>JUaJ AjjUca UaUx 

i A-xl-Jl o*XA p-A US’^-aSlt Ul^SxJi ajljj CxXaUajj toJLC-UxaJl < _lJaT 

^i l a. /a »Jl Ua J^a Jjl jlSj . 8^]a'»alj Lg.».a.wj ^^Lp W..itI 
13> Lai) ol jiso Ui>»j 1989 jalp^j j—aU jdyr (jaUa^Ml cU?-Ul 

UxUJl olj^S jJLp .. o jklJilj (_j>^ 

^ c-Sjpj j^JI l^i JjC dJbil jJUJI OIjlL ^ 
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t(i a ■ a»eJlP Oj15j l? OIjlJLj L > ~» > Vj 

«Jm> ^ «jl>-Ij t^j^sUxJl ^Uaill <x>L*Jl oLlu<Jl ojbl j\ /j <u£L» 

> tojjSJwJl l jJaUjt>lj LgJ OjSj oljiVl 

U. J afv. l ja.il <L*L-« ^>|JL>«1^I Of-L-I jJt>- 0j-woLJj tl)l JjP ^ll 

^yJ| olxJl ij ji3l <J^ 1 _ flJI OwbJui 4j^pB JjI 

oJLgJ A—a..ajxJl AaJsJI {jA L..~i *j>- (JjLi* ^5* 4 CjI jLla'y I v_jl»w»l tjA 

^Jb <Wz>w 2 >mJI oLi^-oJl la.tl) ij! 

/ 3 ^4iLpjJl 4jli ( j^ Aolail ^1 01 jt 

(^jJl ^iUdJl jjjJl ( _ ? Lp ^nb aij d^la^Jalj JiljJ# 0l£ c<L)j-~pLJj v»—»>o 
(JljLl^tl j aJlojm ojjl~*Jl Lgj -L>ljU <u4>Jl aJ_j —V-U ^jLpI 

n*.g-*il 4~&>Jl eJLs> 01 n^jl?.‘««<lj oLjlJI Ijja (_s^® •*—■’b 

JaLyai^l tpJUJl L Js- ^bdjMl t(J j«*Jl pU o xal 14—J j jl^al Oj^>b> oJxx^l j 

. (4) 0/Ul) JKJl i-L- ^ 

j;iJl (viliiJt JLJl >~Jl oJUJ *.UJI <JLJI J iU^I (1) : C ^U>U jt ,Jl oljaSlI (2) 

jjLiJl oIp jljj* |>. ‘>i . ^) ij -*AJ* 

S^#L>Jl JU)|I t^>l(JiP yS ^l*Jl t}\*y\ objJji y-Ij> SilpJ (2) Vo^aaJI c AaJfti l (_£jJ 
oUj^Jl LgJl ja\ a~>-jIj 5jjOI ^-p *\jAb}\ _^*Jl 

^jsxz-*- p JLJl t»l.- a'.Ni »<^p ^li 3Ul j* n.t»«;ll oLlJl_j pJUJlj < : . U I UUjJI t _j-A~»')ll 
»jpli yi> £-yu*y\ (3) ioUUJl obljj^ll 5aUj t _ J U- Jj <3^^' 

(_SJuj Up j ji^fl t _^c- Jjl ^iil o'VJjm jij>^ (4) iwl j-oJl ^ «Jo>p CjIjUJ 

°JJj^J O—^ b* 5 j?j j) ^Jp ijjj~a Owijl ^->P oJj j_j_w»U_j 

o j-UaJV (5-Ul ji—Jl Xp yJ» I aJUjJJ o ^^1J Jjo jljiJ (5 ) »iL«a>Jl ijli jii a JL t p Jl ^L^-! 

0 j —*y_jU pj ,^J«LJl I J^>-j (7) V*u>*jUJl 3jLwiJl (6) $4 yj Ujl 

t4. /i-»« . /a> JI (8) (jA-P jJ (JUI j j *J 0*^' ^ 

.LSLLJIJ ja>- jU-a (10) ‘(Deregulation) ^iLoaVl i»LiJI *jj >J SJLiJl <JaiSll y> (9) 

John Williamson, «A Short History of the Washington Consensus,»in: Narcis Serra and Joseph (3) 

E. Stiglitz, eds.. The Washington Consensus Reconsidered: Towards a New Global Governance, Initiative 
for Policy Dialogue Series (Oxford; New York: Oxford University Press, 2008), chap. 4. 

John Williamson, «Did the Washington Consensus Fail?,» (Outline of Speech at the Center for (4) 
Strategic and International Studies, Washington, DC, 6 November 2002). 
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j^jl y b t“jl ....uja i.**ji^ y 11 9 90 Jp Jlm* 4jL>-^UI oj! y-.Jl ( J 

Jj-Jl cSy j! ^1 (ijj—H iLaal SJ y* s>l» k_»Jadl Jl «Ja^il j 

J ol jjt*Jl jlJlLJI L^JIaJ ^Jl 4j^U<33*yi o^ASblJI | »lj« /> jJ>y ^JLiJ 
4-~4o Jii\ J S’ Oy~jXSj <jj>- (^1 *3 19^1 '“ J W : ?"J <_5*J ij^ 

yA>tj j*J « ( jla‘..!iilj JljJ# oL-L-» c~*Jl ^yxll jl.LLJl ot ja dj-b>- L#j .L$xp 
J.p t<u^J*>Ul 15”jj*l jljJL .(^gjlyanNl j^-Jl -V~w> Jp i*-^l_^u ^jbJ VI 
0Jill oUjuj J ^^baliVl oVjjt«J j»uil la.*'jl«Jl C)\S 4<JlbJl ^|~*x 
5JlP JVp~ OljJLJl oJIA J (_5iUfl^Vl j^jJl oVJjw -Uoi jX* 4- i . v3 ' ^yV^LoJl 
oLwLvJ l^s o J Ljg ^yJl aJLj-a-^jj j ^y^LJI o Jill oUjw>- 
jjiloL-L^i <jl IJj ^jJI aJLIaII oldlJl J ijr^j ••—*bjj»*«»*Jl ci 3 '^ (J^^VL 
jd* JJL& Li j>r^3A y(dS l l*AA »X>cj <if?^V I Lft' yo-> 1 ^ 0-*gALo< ^ l a -. .^ J 

/ 5 *iaC^U <L>cJl*«o L^j 9 JLtJl C->V^w» 4>dLvo J Jls 

jUL ^—ii>* 44^>-*t)Ul IS - jO»1 (jl- lU .5 jJj>mJ| ^ja^JI *bSll AjjLiLa 
jilJ>® ob*Lo» ,*jp IoUJ aaI^us cjL-iI_» L^pLjL a1aJL> ob-L>s_i L~»>l <3 y* 

ob 4l~yj> CjIpL^ij jg'.ll Ala.tU Ijljil oL)jSLa-Jl e-bl d~o- yA t^ Jal. tlj 

objJl oils’ <.*&» ioj*Jl IjJ Js .^UaVl J»LJI Jlp ijjpj jUT 

.e^US3l ^oL>uJ oJjIj oLJLu 4<uxts^Jl i. .l./?llj _bjj>Jl iSyii ^JjU 40i^^>iJl 
jl jjsImoI j_j!-P AkiU»»I' AmoL^vu (_jLp bo>l (Jj - * 1 (jljJL cs®-^ 

Jj ^jJLXoJ J Lgj|a j JljjD IjU^j ,J—o Lo jAj c J^Jl ^ Laas Vl 

j>j>H ji ojL>tiJl yj>tj tialoiLoi J Lbtf Jl ^jJaj 

.JUI ^Ij Jljoll 

Xj> ^UfadVl JLaJI JfLoi ti;jUJl i_jjL>=JI dll; ^Slj i_jjL>*iJI> 
l^3\yto IJ ^Jl AjjlvalaVl ^miLmJI Ijjl^oO bl»Va^l oLmAoJI jpl^jl 
J ^tfliJl ^Uaillj Jj^oJl Ajj^ - ®J4 L)UjV 1 J tfljaidlj 

JiSlI Jl>Jl Jj ^>-1 jlllj |»l*Jl ^UaiJl jl aJjJJI ^Ijlj iUoaVl dbji>J 


Senra and Stiglitz, eds., chap. 4, p. 4. 


(5) 
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< 4r^ o* I‘tS-iUaxiNl J»LiJl ,y» 

< _y*> * -> J Z " > t3A <^H iUsSjNlj <jt odjS Afcd oli ^y> il lA-OxU g JxJaJxXJlB 
JaJaiJl JjJ U jS- j Jjl—!l ^yLjJ_!l jUjNl JjJb jla- ^JUlS" 

O-J^Ul J- Jd* UN jt ^1 WU1I 5^fcil ilXjNl dib Jldljj Jb4 d\S 
( jA>*h>j .«L-T (3j-i OlJiLI Ajj^wJ! aj^>*pS/1j® uj j& LJ 
£jl~«X*Jl j-»Jl L«/il (3j-i OldL £p>«J <L)t aAU-^U ^ oi^laJl oJU oU-Ui~*l 

tO>S/lj j£ii\j iJUaJl o'llUw jJUl ^^liioNlj tJt>-JlJlj ^IxJ^U 

015 jJl JjJbJl JA \'jts jS\ 'UM \'jji i.j5UJl *bt OIjOJI dAL" J U-U 

^ ia^SorJl ojjUtJ SJ t g ( j la'd lj (jiljj® oLL< <>—>>■ ja j Lgj ^IjxJNl ^-jcj 
^ jtjioNl J-A*J ^ IgilJKoi ^1 ol—L-Jl oJU ojjSJUl oldAJl 
•Jaw’ jJ-J ^ X>Nl ijyjZS oN^AlsM AjjZaj L# a»JUj>j -iUalsNl 
lAjjj-Ltj! jUw/Sll |» >■ ■,<?* (Jjjta h yj >J AjjUJI aJUI ^ J^o«Jt 

^ Jj-jJl Jjj^Js U L11.. . .0 -1I A-OxJl ^1 >— 9 Jg~ oLL- 

c-ldjl dib ^ Lw tA>». u Jl 6-U ^s>u ^1 

oN Jj*ji £»j Uj Lfrg Ji u ibU} j! L^Xj^aJj .sUa^Nl ^ b—^J^Jl ^jdll 

j! 4 jlLj»mJ| Ajj lo . tO iNl ( j£\jfifyi ijlj^Jl t jAy^>u Jxd JjJbu ^{j jl>oNl 

LoUiftl t j~&x J d>■ _ - •> - laoi ^ dliS ^ Uj to j±j>% j 

^LJ)fl JUI ,^5^^ (_s* jUix-^NL L^>b>- 

0I>~ 19 9 3 pU J Jjdil dJUl A^UoI ^1 UjIjJJI cJl5 
^jdJl dJLJl jJ>. jIjUjNI dJUi ^ U*J^Jl i»!)U aajj^T <3jdJl 

c5® dJLJl ^jj d)t oljUl jl j+0 J A>t-Xj U-ljjJt oJU 

jj.islxJ ^yi oJj ^yXll 4j^>*xJl oSa t jbl ajLp L»b <3j-i ^ 

0 Jk Jl oLxJUj ^j> Lw N J tl^a>-JGj ajjjwJI oL-LJU ^jjJl dJLJl ijlio 

.aJI^J j-Jl aJ yJ^i\ 2 ja*a ot} 

i^ vilji>««^l aJjjax}) U»L~Jl ^Ua 3 “ J .Xo.t«J jULJl OJAS’ tjujl ^y^yA 

^UxaNI Jj ^oX ll (JU«j> AJ J g~-~ a UjUJU® t-j jf> L» 
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o^ lJI j ji JL ZJi\j olpli^ o jZ& I 4^ 1^ oIpU-^j 

> 

^ ^ l ^ MMlt 0»*l j £x3l ^g lp 

.oULs^Jl oJla ^-1 >«jJ 

^J^jJI dhJI sjlap £jU? <0 ^ 1 ^L~JI la>»x)l I*xa 

(_5j5 *—ilLp-tj Uj J *jj~> j~*<vtJl jj» (_gSf “WbjUiJl 

<UPjJ 4X»>- ^jjJl vikJl >-J'Uw*iij .(3j~*Jt ^ 5 # ^JLkilj 

l$Jl jLlJ! <M»ljjJI LaUa* cL~*I (3j-i JjJiJ 4j^>dJI ^^9 oLLJ! 
^jdl i^Juij 4-xljjJl aJLfc Cjuu .jVji il)jJl» 1.2 4A&> 

jSIjj JJbrJ yii LJ (3j-i OIJlL) ,y> iJLP (_5^Uai'yi *b )ll OjO.9 
^j~>~ t<GL«)uJ JJljl ^j>-j ^^Ul ojill oLu- JLu aj^Aj ijAf- Jl Jb aJLp 

OJ&»l j t jUtJl ^ j~wJl (^iUatSMl *bSll ULa oyblfe olJb .i>-ljjJl o y? 

O jS- ri j (Oljjljj iojJjjJl L> jj$j Sjjiliu^ij £ ^j^a) 5i*jjSll jj^xJl® ^1 
4a^Az)I iijjJl ojlp ( _^Jl ^.^Jl ^1 IJ-s-ij tJj^jlJj LjJL»j ^l 

^jJUJl *bSll obUaab ^JUa^a» LfribLatil ^JLiat ^jJl jljJLJl ap 

Sj~~4 ^ ^LuJl p-bVl , Jjs- JasUx^Jl ^ obUfllsVl oJLft 0 >b>cJ SI 
1<L^o jA Us ^by&Jl iJlA jbxpl ^_.«.^gll ^ja^j .ijAP 4j^> Ji5l <Jl_P^ a«^jjJI 
Iflfl »!--* jl ^> -jj I gl- > La ^9 4^«.dl tL-LJl ^3 pLjlt J I 4 jLJL> (1)1 L*5 
.iaiU oj> L yt>^» ^J t-bSlI {y> UIp oU j Xw» JJbxJ 

^j^iJI ^b'yi ^j9 <UUt>- U —J (1)1 J_y^l 4^»ljjJI C«val»- 

a j~& |>bs?-l | yJt^cS 4>k£*-1j b j4>- i«L>]-b Lgjl cjljJLJl vfJLU Jj a. t 4 v . l l 

LAjLaJttw»lj) CjI^>-JUJ l JLiL?- ^9 AilataJl ^8X9^1 JajJJ A9jjAaJI ob^AaJl 

(_£jJlJI JUI jj^xljj (<?«tXaJI Olpj^-iLaJl) (_gjUvJl (jLaJt (^Ij l5* 

4^-j (jip AjjLs^atsMl LgjL-L- C~L»-ij t(<utiit]| oljJLdJlj j 4_jjJl) 

: ( %“Nl^bJlJL.a>«t}l 

Albert Fishlow [et al.], Miracle or Design?: Lessons from the East Asian Experience, Policy (6) 

Essay; no. 11 (Washington, DC: Overseas Development Council, 1994). 
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5$>J N j 4 ( _ J 153l ^UaiSVI ^ jlJ p ajjJjJI ilaiU^Jl - 

obi {j* SI o!)UjJJ t_iI jjt«v 5-«~iLjj cjlscJiM ^ *»-^>-- 1 ^ 

^UkJL ^yol_jJl tjijA ^—oJl 55 j Jjcj (1)1 J£Jl jUaI9*ifl jl jj£~‘\ 
.LfrJ g jj j ^jUJl 5*JL5iaJl L>-jJjiScJl jlJ p 


c<upLow^-VI a^>xJI <uxJl J.UJI ^Uaill ( j-a-*Jlo ^-»l Jl jL i jtXxi^l 

{jA <Aj>- viLJl ^J 4JUt^Jl li-A ^ ^ l^vs^ JJ 


J y£> Jl l$-^>jP (Shared Growth) K^jlidl JoJl# jl y£- C-f*j oL-L—Jl 
<udb>wJl £^Oj>wJl oils {jA jjoljaJl Jl jJjcJIj 5-jJ l oL»jl>«j 

. ^ aJj^aJl ^cj l j$t ( jA 4JJ9 L^J Lftj./}> jjbjsjj 


.j^jJJ >LhJJ l 0 JoLjl L&jLipIj a. j: 1 ,/^*ll 5pl'■■/?Il Jp JJ| J-SJJl 
1,^*.,.>• lij^j f-Lalj'yij J^jJl 0 J oljLg^ jjJaj Jp yS Jl Iji* ( ^~»L s <a^ cuLwil 

. 4-iiJl i _ JU^NI JjLj 5-9 jjmJI oljJLaJU l $;,-C d j 


j)j \bxll iJ^9“ y> ^aI./»"qNH J^UbJl <~ fl--/»^-ll 5JjJi!l d^-sM — 
t^J^Jlj j~ouJl j*Jl ^ J. oJlplj OJ-Xpl <U-jc« oIpLsa! i—blgJl 
4—>L—Jl® p_^»lj J^-OlJl iJLft c_9 j&J . Ja~*Jl ^9 Ijj 4S-i>Xaj 

.«5-pU-^JI 


JiLJl J Ojbsl)L JjCj oUI j>-\ C-lo.^A 'j£pxi\ J^-JlxJl olIjil Lai 
C j-iL.oJl t ^«l>-'ill I Jw>j obj ^U —aJl JL-& l ^ .a (^yj-jUJl 

Co> JdaJl yPJ jiil J 5-jj-^aJl Jlj3*Jlj 5-OjJ-Sll Ol>L>J«Jl J^-dullI ( j/3-,.^itl]lj 

. J£^!l 5 >Jl£a ,JIJ ^ obbi^Vlj 

5>cJ jc 9 Cx>Ij C- AS* dU. ^^^>«J| J>*J-I| obL-x jl 4—/IjjJl OjMpI 
Uk5" .oL-LJl dJJj JJj UU yj> jlS - UJ lil>L>- cj^Jl {jA 5JIp oVj*« 

5bl$JI #5-pLsaJl 5—»L_J|)) 5 -^aL ^j^LJI jiala 5 aL >-y iSjJb^a MJ-9 OJjI 

■ * I--II ilipl f JI 5j L_'b- Jl oLaL.-U b^\>- c ^ajJ 1 aJIp iSj^i JtAA jjl 
(5 jpJO o^Ljl Jp*-JiJl oLxL— Jl o^jJLJl ,_Jlj cLjj wjJl JjJJl 
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U <>jjjJ* Jl <3j—^ l $J* i 's^^ <_}* j**J °_?-" J 
iJjjJl ilisU^Jl 4jj*s0 -LSb ^ 4jli OijJl ^ O^^-al A*rfljjJl 

i , j ^ -1 - - jjh La H4-plw«rffl)i 4— f ^ ^^ 


OilS ^1 ajiSJl aJs>IjS y5oJl SiLSJl jji oSM a**»Ij^JI o 

C—Q.ftL-xj 44-x»ljJlJl ja Ij** 1 ^ (3j*^ (Jl^-i jl«XL» ^jS £j9jJ 1 (^iLsflSsNl f’liSlI 

U^jI ooj t jlJiLJl #Ja J 4 j«*iL«JI 4 />U) Sll ^Lp pIa^I ^ 
.oiLall dJUj jjl* a jJU o>-ljl < _ s x 3 l <LSl 2 iJlj a^sxjjUI <w?l>Jl 


IJbJbw <UPIwaJl 4~oJl ^jS _jjSf I jl oS^j»Ool a-*I jjJl 

i-jUjJl jljJJl jl £# aSJU OL.L.J1 jJLlj OJ-oj L»S fclijJa^a jl^ 

OJW2J 4(_£^>-1 jljL ^ ^lojS/l siUj jl^So 4JJJW3 .IfeS OtiHJ ,_^Jl 

^lojS/l jJJj jjl* JLaXaJ jlJlLJI ilJLwa oL<L< iL^pl t5^Ji jl j^SI 


jL-LJI »dUj JJti j—aj l« Ijaj .SJLiJl olJiUl ^ UJ £*1 >*j ^$11 

.iiil>w<i ^-LpjI l$J i j~*j (_jS J^ Ja'l l -Up 


01? jJa JjL-jJl ^p 4jU-^L j^ioa il van ^M |»JIp 

^ 4 JL 0 JJI jljJJl ^Lol SilpJ (_£j>-Sll Sj«bJl jl-lLJI 4pUaI—iU 
j£sS\ jl>*j| SiJU-a J 0 L.L-JI tilL Ji» 

<UjIS ^jJJ JiLiO-x jj tlgjl jL!L«J! J^IjaJI J oL-L-Jt 4 j j^xj ^J 

o-*-*l—» 5j«'^SoxJI o^IjlJI U-> t jL>«j^H vili-U jol^*il ^ 

4 JI—4 4-.dj>l jl c.Jl>- iJipli ^ J^bJl ^ 

i5 = i>. Uj^ J5>«S ^-PjJL* u IpUaS 01 -W> 

jl J-OtJl ^ S} cj^pjJI jJUi M jJ JasoJ jlS’ l» j^Jl I-Ia jl oLSV v 15 j-p 
. juJi p-p-iJU 4i is^ip N cPl ~ > y Kj - joJi 1 j.* 

toJb> ^jUp ^15 s Jiy* (_5jauJI jWj^U j~p L«JI jj^> Nl <j^j 

t<ui*j lfvi>o jjju oL-L-Jl (*3 s *" t_s® jr” ^ 


Joseph E. Stiglitz, «Some Lessons from the East Asian Miracle,» World Bank Research (7) 
Observer, vol. 11, no. 2 (August 1996). 
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t<L)lp jl>ol O ^J^A J £-AJ>xJ ^Jl 0L.L-JI Aaj>- L^» J.n-i - I a J 

c£* ‘cyLJVl JUJI Oi>^* O* **A> ^1 J ji\j 

(Jii ^PjJ jJj'-JJ £« v_Jj>- lij«- t(3j~Jl J-»liiJu<sj 5 yC~~A iUj 

■ Lfr ' v Jg JJJ AaJliuJl <uJLl!l 

.tisUJj SJjjiJl l^aSLva>- Sajj-^S/I 4jj»*pSM# {ja iJji JSCJ 

(Jia 44(jl^*«Jl ^ ^UJlj ^ jaJI ( j*JL>cJ! 4.9 e-JUj l$.s<a.w...9 

^1 j *ill . oliUtlll aj 4 IjJ-JL» 

O'* ^4 J t/ J-lj* Jl J* ^ J* </ V> ^L^- 

jj^aSU^as 1 - ^1 £lli jt jJLJI iJLft ^ 1$1>L>-I jl ^b>0 jl olsjS/l 
oULJl jl ^LJsaJt iJLft ol£ ijlidl J-j-- ,^1*3 !iili J\ jJLJl IJLa SJU^s 

l«XgJ As*LwX IjLI Q«l rf S > - AjJLIai ^*9 £jA ^jA^yAjJijjS t^i j) Lg^9 jLfc* 

^3La (jl o.aS1 0*-*^ aaIismJI oVWJi 0 ^ 

*&■ ji ja ioIJ-LJI ciUj ^9 ^9 ^ 9 1jJj a IS' jlLa |jb-l j U 9 L& ^LaLp 

.1^9 j <Lj^x]| ^JLdJ 

sijLaiJl)) ol \jy~jc. 1 L> aoIaiOI .--ilUa-»_-li ^J| 49 LpJ 
jjt>ll <^«>l ^j/?>CJ L« ^jS L^jl OlklUtJ 4 aJ 

4+£\ja 4tSjL<ai9Vl *jjjjjii\ o!)U-juJI 

j^iajj) 0^*J* es^ 4 ljS_r~7^J (5^UJl JUJI (j-xlj 

^t>u 0jy**aj jjSOkJ (_£ jJl JjbuJl Jjbco jjbjsi Cjr^ 

0^*i ^ <8) 0Uj-jjS 4 JI 1 JI jJ-w .(o^U-JuJl 

4(_5jLo^x^*yI 0* ^1 ojjb[jc**» *cia5>- ^Ul j * s}\ 

oLIjjJl 0 Jjd Jio jSjj I y^- .^.JL ur Jlj ^ 

o_^aU» j y ~A> ^ t5^L»Jl JUl f j*>\j «u5I y> JbljJ 

Paul Kmgman, «The Myth of Asia's Miracle,» Foreign Affairs, vol. 73, no. 6 (November- (8) 
December 1994), pp. 62-78. 

Alwyn Young, «Lessons from the East Asian NICs: A Contrarian View,» (NBER Working (9) 

Paper; no. 4482, National Bureau of Economic Research, Cambridge, MA, October 1993). 
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i fJi OjUJl 4 j^4hmI 1 IJLA (JI ^Jjy 1 ^ t^u^njl 

jj-olj jja O^s-Xjl Ak £> (_£jJl <_£jUl Ul-to ^9 jjUlj 

.,j _ r iJlj <5 jUJI JUl 

jls-iNl Cj^ JbU ^j^ai <—!>—'Ij>- ^J i^U- ^ L# xJl Alt—SfI J^a 

obji~— jl ijixjjbJI (_>jl>till ^a ^^jUI ?oL>ji*Ul oJla JJ js jl 

o jZj \^j> ji Jj J? SjP j~lJI JjjJl J c-i5»J jl^oNl ^ SJU 

IJa Jla Lgio.la)i £*-~a V olaL J Lji5>sj <—a£ l j£i j5s>Jl 

jUll—'illj jU«o*i/l {ja iJUJl Jl (JJUj JpUo jl i j £*+j lift ^^j-Ul 

0*V-Ua Jl«»- ,Jp JjUL U J jJJi ^y> Ja *jjd 4 a j£>- Aj>- jj *ilj J&-+A jS- 

cJ^Saa £9 j jj i(Jj>-\ 3jLaj . Jj^-jJl jaj c/ifjl«a {jA Jit Nl jaa 

iij^Jl Igjl—L—j 4aj£a% Jl Js^Jj (1 )ji {jA l<l)j£» Jj iLSUo jl£ la jUo*ifl 

.Ol^>--L«Jl JLl>- Jj 

ji oUjUl ol ^jUJ ,j^ait*ilji :i ja>j lul o^jl Jl ill—Si I 
J*j ?£=Ui <Jl*J' CjiJ^ J i > *^'l'J 3ji£ CjIjIoIX— I Jl Lgjjj Ja «L»*j 

J (J^ (*-J-U)l aL 1» J) JUl (J^i J {jA JjJj>- AsUJa JUl (jaij i*S1ja 

3 j>*s jb*J jl iJUJl jiJdJU ^j^al AlS tlpD ? cf ;Lii—*i/l jUl IgJlj 
j s’p-aa JUsi V Jlidl ^-UiJl ji oj_yUl qaa ?apjUI klLLo Jlidl L$jiU*J 
J jLji—I dUi jl ^ja Jb *il Jj tilSJl jllj-1— I ^jLp Jli'bfl 

(^^LsdisVl JpLIjJI ^ wt— > ■ t|»JLcjl_9 iojiJL ^^-iJl JUl ^^aij 
l^Ul—lj ia.l5. U l iladl ^-iftjjjl ^j>t>-LJl .llg.oJl ^jA 5 jJa JilJLc-l 

.AjJs^Jl vijL>-L>tAJ 

^j LlJl Jlfl. I U' (JjjJl 4}j^A\ ^9 Ojj^L) >1-3I 

{jA Jj *if 4-JJ jLUl JUl jjj'ij 1_^-UUl ^jj-Jl jjA\ jl 

aJ>- Jjjj la tA-oil)I JjIjP ^9 ^jAp\jaS\ AS"jLla ^9 J~S CJjldj ^)| J) 

AjjS iJii ioj ijJJi {jA 'jiu iJl ^Lp .^*l>Ul 3 j jlllj J>-jJl ^ SljUa^Ul 
( J am (_5j15j ^ iJUJl jljJLJl ^ji olaU*Jl ^Jl ol—UJl ^L>J ^Lp 
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SljL~Jl Jj«>- ^ Lg9-U<j jjUJ Ujj ^Jj tojjiJlj jJs-Jl Si jL~«^Ul 

.aJUI jaJI Ca^Jlaa JJUJ ^ l3 La| !>UIp 

*bSfl ^^9 0^JtiLjl Ajjii^'ill Col jU^di'if I JJ<9 ,_yJ} SjLiNl jJ«XsJl {jA tl^jS*-l 

<JL><JI a^-Lj^j Ucua oUJl oj-*> c-J^vj-l SJ tL~J (3j-i OIjlLJ j~wJI (_gj.ojJl 

ajjs^c>aJl a~JI j£_y ^lp toj-J>iL.»Jl 4jj«s»- s iM d*ljL<kiw< > yi <JUiLM<'i! 

AjlidJ Li ij^JLo ^L2j oljL». t >x)N I dlij ul l _ s Lc- J-SLJl £» i<Sib ^Lp 

. 4^aJLfl~Jl 


Lgj ^JnpbJI Ojj j Jj 4j^>- iIJU 


bU> ^jyJ> j^jCa jSts J^jjLJ (1)1 (J_ja!I iAjjmm** SI jj^] o J*3 

oi J^ill ^^^dl ^Ld! .aj^ammJI ooL»>*L.. J L ^j^U<Jl &\ ^? « ^ l j^Jl 

a^&>- ijb dots’ ji US' ^u^fi jjii t^j-«Ji 

<U»LmJ| twJjii N (j^juiljL) jlaJl -la-ojJl lift i^s>-ja-ij .at-USlll o-Lft JLJj 

4a i tjjauA Ajj9<j L>-*--* ^^9- <jj-Jt (_£^Lol (1^® J^ljdl SJljl 'ill 4~aj £>*Jl 

^Jl a ja»j ti—.llallj jxJl aSjA>- ^~Sv*J ^1 aJUJI jUo»'ill ojdU jU«oS/l 

. I A>-^Jl j_jLp Sj^UsId'il I ijl^jl 

aJ&jlJI oUiUvJl ^l" 9 1 /® U*jU ^IjJj 13^9 jji^s ^liJl l 5 j^aJI jUJl Ul 
ja J\ ^jlp t^Uaa’i/l 3 ^Jl JjSbxj ,y J_^«Jl iS^Aj aL>_^U l Siijl ^p 
‘,*11* (jlJLoa {jPj jJbJLflJl IJLa £3l_y ^jP 3 S 0 I .A9<M9<M<AJI jUm«VI A*jlaoi tg^ljdl 
AjjLtfSNl ijljdl (jA-^aSdJ ^j&>Jl JaJa9dJl JP ( ji- *il jL j^aJI AAlJl 

{jA A3jiala A*w» OiUxj .(^•iUa^'ill jaJI a jJj ^ _^otlil ^jjl Adilp SJJ-AJ 

iUipl ^ «.ASlli ^ ojb ^1 oIjlLJIj j-Jl .sUo'iM ^m^aJI lip 

JmIaJI jl C-gil iw*il oi* yfS .^UaaVl -MmLJU CI^jSjJI JaJasdJlB 
^ aj jSj^*Jl 4a ijSUJI oljl jS JlJUo.1 jPj cJm9<i—J l dJjli*- LgjSf ^jiJl 
.LglP Ajtldjl jUmmiSFI Oj)b.»J JjmJI ijl^*Jl ^AmxA9u 


J jSlI ^>UJ1 ^ ^b»<iJI lip Ij^UamI A9x9-bJl oIjJJU AmUjJI i-ojUJI jJaJ 
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t_JL>- ct_jjiaxll l$Jl AjJjIahJI «__od1 j^Jl ( jP OloJLil o*i* 

L>^jo L*«jj» oL-L*- LoI^ipIj 

iJLft a«aU Jl^wJl ^pJUuj U ols^Vl 4 j>^j ^9 Ijj3 aJj>i 11 ilji 

J-^dl ^^lp JkJLI 4fl. ; la~ t_jLSj 4JbJL>dll 4 j>-j ^^Ip jjjJl 


tojLJI LgJI jjAi ^.Jl ajJjIa*JI twialij-<Jl aJUjJI c*^g.>-j> 

^jiw> L J& dAJj£ c>sA^-i U5 t jSjJI ^^iJl ^jjjldl <_JU- 

1 954 j»Ip ^ <10) jjj-j3j jj I ilya^Nl LJIp ^j) iL~>- iiLaaVl hjk$\ 
JA pJLp Jjbo Ml ojiS" ^1 (_5jUaXaMl JsLlJl ijij 'i/ t3j—Jl <Sj* ^ 
jgLVJl Oj£j d\ Ej^ ^ulxj ^yJl ol 1 t5jjj jmaII J»_j j-iJl 

A«Jl») jl 4*jL>uj 4 joL/ 3~3| jttl li)l>- Jj-Jl ^ylp JLOJiqJI |_gol ./?~‘>*yi 
jj«U ol ^yl*3 JsLi^Jl «LIp 4j»-jI>- 

iOL^2m»J| JjLts ^^9 jL*£Urf , )ll “OiSvj jl*^»l ^^9 <1 *» ■ ! < > . ! I 

Aj^lygZal jlil A*J .L« Aeia'.A ^ L» £*./i ,« ialS^/ oJ&jA e J~S (^jjliy- 

j-jb ^L« aJUI jU^I {jA iJLft olij !jp <Ljjla 4 -jL>*jI (_5 j>^J 4-J-* 

^jAJ .^lj... eLwftJl jdl*£LoJ J B’lj*iJ jij 4 jO>*j 03 Uj t^LJl ^j 9 ^1./? o II 
jjio 40 iLio ^jJI ^3 jaJ| ^jS JsLijJl jijAj oL>«j^ll jU'i/l 

4jL>- j?*a t—Pjl 0^1>-JuJIj 03jjJ (_J^>-1 olp j jJLj> 4jbISI ^^ip 

j^Lp bUaoJI ^3 4-J_II 0 I 3 L 00 NI il ■■ll»ll Ujjc^JUS Jp*b.5^b^l 

^yJl 6 yS- 40 » ioU«j^l atKI ,/<r<l jj Lwj _jl jJL*Jl iflUl 

(3^-rJl Jp ot jO |^J| OjUpLJLJI ^ . Oj^»1~iJ| bIjJ> 

J-O ^ tialp (Jsl40^0 ^ tialjjl ^JlJL tJjjo ^jlll ijJLIlJ LgvsLi 
(jLil^U ^IOjCmiI ^>Jp L^jJLkJ ^o>uJl oU-UJ a-Ju iljjJl <cJ^S L« 

.Lf»Ujb- L ^Lp 


ji^3l < jO a va?»x}| jU—Vl Ajtjio^ej (3 (S J* £|L 


Kenneth J. Arrow and Gerard Debreu, «Existencc or an Equilibrium for a Competitive (10) 
Economy,» Econometrica, vol. 22, no. 3 (July 1954). 
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iL.t L15U jU-SlI ^ <—jLp j ( _ r ibJl 4 j y- ^yt> Jjl jaJJ 

tojj5.L»Jl JajjjJl 3-0 (_£l t >Lp .AjjJU d)ji 3-0 c-JLlailj ^51 3 ! 

olip LiuJ l Aa«JL*-»J AJjjJ' ^JJl ^aS /1 tAjLili 15 j—* ( 3 ^~Jl ^waJ 

JJii 3 ^ dUi jJ>j ,^-ibJl i_jLp 3 c. A^ibJl aJUI 

(31a*UI 4 ^ 5 * ,_yJl A-aLJ| oIjJUI oT AaLp AjLsAj <J 3-0 

aJUp a«>-^ yJl LjjL* >j£?- ojUp ^1 ioJilj! A.fel'../»ll jljJUL 

A~>-J oJ jJL>- (31 ^—-l jP »l«oiJl ^Jj Ai,sU «j j -/»■ L^-3 

^jbJl ^jli j 3 -Jj S-IpI _jJlj UpL»^>-I ajjp j^Ji oUjLJLJI Jl Aj^LaiS*^ 1 

aJlp-jj oL-jl^o ^o 3 JI y LgJlS aaJLaz«JI a^p- b-yall jljJLJl £-b>sj ol Ao^L^sis'yi 
tjLLllj oJi?wJl o>L'yUUJl t—3b»*J aJLp Jju L*5 iL^jIa J>o- Lgj i,* - al* 
jtjjljj Lj jS Ja (1)1 JlLJ AiJL>Jl 0 J*P*5\ (—»jUelJl oJlA JjUj vi«>- 

o~«^x)l < _jJl jULJl d)l ^Jp ^515 3 JI (Jjij tijjLioJl ( J 

0^/1>*a J La—-a Vj tOljU*j^ll (iiij Ja Jl jj® oI—*L«a 

.jAa)\ (_ 53 L^ 5 Nl jaJIj jLSxJl ^JiJl 

i-LJI :&tf 

•» «• 

-2008 ^aLp jJ O— *5j jJl A*aJL*JI Aj^L^ali'V I AajSII ^SllJ 3 A d)l5 

o *>jS jJl oLJL-Jl ,y° .aJp j^jc^ 1 oilpl o«pju.x »1 Lgjl 2009 

J<a~i La oU—Jl cJLa y» .iLl—!l SJi>Jl J iL-a^'yi ^Ic- ^ #AjjULiJl 

Aj«^^^»Jl ( 1 iLi L «JI aJL*j»- lJ JLp 3^^ ^ iL.,<9 a j t^A^pl‘../all Av»LvmJId_j 

jJ 3a> « lJ <1)1^ 1-0 Uaj (Asrj>-lj A~ftJo A. I > o . ‘ J .A-fl A) La .31 .,f}~.°)\ ^y jjjUl 
L^ia L »y A Nj toL^L—Jl dlb Zj> j £>*Jl ( Jj»-jj Ojs {ja ( 3 Jl (_$j-ijJ y 1 

(1)15 . 1 ^, 1 ,. aj aJaJ olo.-JoJ ^>J U jl Lg.U.nj olpltaal ijlj*»Jl aaJljcuJI 

3 ^ < 3^1 ^ ^j-ij Lajl Sjj5juJ1 a ^J UJI aajVI ^^ 1 ^ 3 ® 

> 0 j .^Jl oaU^JL LajIj 3 Jl (_ 53 ® < 1)1 
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jJ (^JJl oLio jl oIpIw? J^-jJl 

oJUJi S^U-J^I iojS/l LgJJ.fr** ^Jl »dUJ {y> oljLfrjl O Jo- 

oJ Jp oiJl J ^iUaxSNI 5 j+A^r J'j3 tviUiJ . JiJl iilL* 

.^jUJI (_.1>-J J»Utdl SjJ jj AgptUall 0>U*Jl 4j3jj (£ jjl JjjJl 

J oL—Jl ^jJuUp J C-9*if JSwJ IjSj* *^1 jl»~»-^ JjJ^fJl J! JI oil 

k__iUa>- ^9 Lljl ijljU ^^p-JjJl isJ^OiJl oUNjJl ^yll .(^^«^Jl (JjjJl 

l* ir .} <3 A \SjJ J*»-)> ^ o*L- J aJj^I $ 2013 fl*J jUjNI 
( j*»**I JjJjSfl oJla i _^>-jajj i^sjjjj^Jl Jj apLuaU LoU- 

J.pIj . jjLaj! i'ilj jJ oj U*-*jjj J^jJUi aJUj^oII 4pI wj . 1 I jJ jl^x/)!l Jg« s 

(_J((Manufacturing Hubs) 4 ~pLuoJI oIjiLJU dLaJ jlg-il <^P L*sjI LUjt 
®55 U*J|b j JjU[j ifr>- ^jA jUpjfl JL>-j ( j*j <LSjLU oltLU Lg-s 

LfrjLtfl ^Jl aJooJl ol/)!jJl j*-Jlil jjaj J>4 ^ (A*ilj <tfr>- l j~-; a j^Jl 
ajJ jaJI UjJUoJl aJLSxLI £\jA Jl LfrJbjXjj (4 *J^aJ| olj—•> jtx* c-ai s xjl 
IJ^ 15 sUtJl j*po Jp Jj j£Jl ULjI O- US' .J^dl ,j0j^ 

Jl jLipVI JLuXx) <lLas oJbJL>- UpU^ Sjjj ol jjx JSLJI ijjgi (£j5l l-L» ^ 

!«ISjjsl J £ -. .0 # jU*i 

Ol y)0- JO (jjJ*ais JLdJ^ frljj_jJl jj~*Sj Jpj (sJ>*2*Jl A^U*»il J 

J± 3j~J> cSji oSl (J. il ^j3 j*ojJl ol£4*o-p|^ 4^pLw^ ijlt^l® 

(1 )jJL ^joj . ((JLnJl JU'ift ^0 l^-Jj -uplwaj! Olj^-liJl 4-jl? 

31 ^**S/I J ollajjl (oIpLsaJJ) ^-bfiJl o Jo- (jl Ufljl 

o'i/UwJl Jb toLji-Jl JpI Jp- Ifr^ 5 "»—jtj ijUcJl 

4*^tL%***Jl ^3ljj olljlia Jl lfr-S jjl 

_y\ (Lfrp jij jl«j oUjNl JLp J^aJI obSues')!! ^ja *)!jj tLgl S I 

. (1(31 j**Sl I aJUi Oj** U jUaXil 

oj sUDl Jl ^1 ^IjjjJl j j*»p cjULJl J 
SjUoN Jj^SjaJI SjU^/|b IaU~» (_jj^iUJl) 4jdUo*d')ll 0 U.UJJ 
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* ■ ^jf ,/t 1 UUx» |» yt)J <■ ol - ^*<Nf I 

. 4^pl*../:ll iyibllL pLoJj'^ll 

•As 4—<JL*Jl AjiLsialiNl i«jSll jj5\J jt jj9 

^ji* 3 i'A ; xJl -La'^l ^j9 ‘LpLa^j-NI j di-sL/^rqNl jlJJ^*p| OjJj> 5 
<0 — 

olj~»*Jl a^pLo cLp1 ;^t1 I I^jLxL-x ^jJiJ osLpL oL»_^>J l 

oJj.A>- oLjjlia 4-J^Xaj llJlLjj LjUJI <J^>- t jx c.«~~- ^ l 4j>t>-L}| 

|»^P^/I *—<Li£j Ji* oUlj^-l jJ-aJU <UplwaJl *LxL~JI 
olpUaS ^ ^ypLsAll JlajJlj 0*laS3L pLCjNI Jj Lx j ^^JIp 
4iUaj| sl-Lalj jJiJi JaSLxjj CjIjLvJI oIpLv? j^jJL OjjJL>Jl olpLkill 
AwSjAaJl ^ <Wa2?*» SjSli l£jU- iiUAj .^tJ|... *ULiJlj oIjjU-jSCJIj 
j_j 9 oJpL^aJl J Agp l • - /il l CjLxI™JI «o JUIj oj*Jl 1 g i* 

.‘Ur_$jj'i/I 4 Pj.4JJmJ| j_j* lAJLio 

L-Jj-iilj X$Jlj Jjjl^Jlj L-xjjj ^ &iUl obLaxi'ifl ^ 

aApU j>uJLJ oJjJ^j«JI ^^Lp oLxLxJl j*j 

• < J-»-*Jl ,_y»ji J^JPJ ialj^xl ^ lAjjl ^. l ai uj ijpLvaJl 

4^»« j Uj oUsLio aJSLa 4j}\*/aZi\ <J2jI j* Ju jbcjL J^>*jcJ| jl 

<~*-y iajSc>Jl v_~ll a: » La^jb-j ^ aJIp oLjA»~*J 

i»J>- 4~«—-J ^ylp lj .i_jJLgJl ULa (JjistJ 5 -xjjJu <tia>- jjjJ t si ./vraNJl 

°“Aa *il_j / ^<«p 1^a) I a>x U J |s Jj>-J jiil IJLa \.q«a,./3~> oLxL™Jl 

( _jb’ IfcJl jLLaJl <ul5LgJl 4jil^al9^/l oljj-ilil (_5^>J jl ijAx-Xll 

AaxLxJI 4w 9>AA j_^£ L» l^-S^3 ApLx/sJl JaLLt ^^Ip- _jl ^jplwaJl v^ll?all 

oLil5la| l^i < jx^o ia^pL-^j jji (_g^>-1 oli»LiJ jl olpUai a.c. l-..^U 
til A^iiJl jjp <Upl J_pl Ci->l jiLsnaJl jUi ^lia^fl ^jA . 4.1.».T.>...j jS* ZjjaSj 

Victoria Curzon Price, Industrial Policies in the European Community (New York: St. Martin's (11) 

Press, 1981), Cited in: Tilman Altenburg, Industrial Policy in Developing Countries: Overview and Lessons 
from Seven Country Cases, Discussion Paper, 4/2011 (Bonn: Deutsches Institut fur Gntwicklungspolitik, 
2011 ). 
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5JUJI iiUiJl <U—iJl ola oUJLiJl jl ti-iljJl <Up-L r Jl oUjjJl jl 
C£w»I jJl ejLjAlJl t j-A • oL»*a jJl (Jet 3 o* 

U VJS S| ci^UJl Vr^>' v- 3 ^ ASjVl J* J~*Jl « 

SjJLiJI ^ 5JU- oL>j1-a ^J. J ji 1 (oLpLuoJI) oltLiJl oIa y*ju 

oLsJL>Jij i»p|JiJlj SJLS3JI olpUyall ^a <Cjj (1 )js ,_5^p 

> l-/>ta Nl UU U5j ,4 jjS A-JLa olw.'.A i-jLp tAj^-lxj^U Soil Jl 

7>jj -,/>■ JaLiiJl jj^laJj aij^>Jl j£U<aj iw^iLJl) *Ujj jNl c-.Ita X ) njL*jj3j j jjJ 
0*)U-IJcJi LaJp ajj-b (JJL13 >_-liat_ij . oJp o t i^j olwj^ ^ £aIj Za 

objl~Jl U5 fc < _yl5CJ( jUa^Nl ij jZ~j> (JLp oJLP oLaUJI 4jA^Sc>d I 

/ 12 ^JjLa oUl jl lj <Lo-laiJ k ' - ^ .. /3^ > iA-PjaJI 4jpl vat9 *yi 

jA (4*»l«~Jl sJla lIjIjJj^ J a» a tAjpl * «»i< i gl l 4 *aIj««»D ^ojj^Jl i j *Ag l l 

jl^p j jS’ at -.^tSyi LJlp i_#^«u . t $aLoa')/l i^-ibJlj a^LS^/L *tSj jNI 

^U> —-* 4-0Jj.>0*tj 1 4jjls»*A® l$A J AjpLwaJl 4 **Lj«J| ((JtjLaJl J y< Jp ^ 

J'^a^aUaa^l j->*H <L»^So>«Jl La j£m ol&Uad y 

j^Jl ^sa ^ AjjpLuaJI 5—<L«JI t-i-U j >-1 (_^a3jj ,j~>- (_j9 

JsLlJl Jjt>- LgiJiA aUaeSVl ^ aASLa ol j — *J »ljJ <Jj t^a Laa Nl 

,<L*n]| 4 aIJc ~>4 il-Jl ^ ^L^j} j-ilj iij ( _ # pL*i?-I aja_y la ^al vata Nl 
^ Ojlixll JJu£ ^1 ijpL^aJl i-.L-Jl ^ <£ j>-\ oL«jSo- 
AjjLaJtXvjl oljaLJ iJ>L>- ^jA tpJliSlI 

.Aih^JIpJlsSlI 

(i>tJ>-lj Aj^oJj OLU jl>tjl ,jA (_yAj^«Jl (_]■>"“^1 Aj«-aI <-li—i N 

^LJI 4a^Lu* 4jlw> ^ J~i y“ 0 jl“^4A_J *iUi (_5-La ( _ ? 4-J ^53 


Michael E. Porter, The Competitive Advantage of Nations (New York: Free Press, : Ju\ (12) 

1990), and Christopher Freeman, Systems of innovation: Selected Essays in Evolutionary Economics 
(Cheltenham, UK; Northampton, MA: Edward Elgar, 2008), Cited in: Altenburg, Industrial Policy in 
Developing Countries. 

Paul R. Krugman and Maurice Obstfeld, International Economics: Theory and Policy, 2“* cd. (1 3) 

(New York: HarperCollins, 1991), Cited in: Altenburg, Industrial Policy in Developing Countries. 
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Ua tU js- j ji olplkS ^1 t J^-Jdl ^ aS-Slj&la oLJUj. 

j>*> J?Lti)l A~>-jj 4jJT jji (_j1p UIjJLp plioVl 

4 I+ 0 JJ I gillaT ^^jl oijLi^fl J>1>- jj a tjU-rfS/l iJT jLipIj toc-LaS^JL) 

•t3^—Jl ^1 ‘ ^*^ 1 ILmmJ IL Jl 4^>- 

O i>L~J 1 ( j»j (J y^wl ll ( j—>®j oLa j£&zi\ (1)1 j£>si\ ^J^JuJl jjjSU (_$ji 

jftSfl tljjljlji] 4. I «S l » » .«Jl iIj Lapi na/I ) ^jj jj —>*j V 1*5" tAjiLv3lS*Vl 

Xp i* jZ~» jp\y>- i£*}i 1^” ‘Ajljdl ^ z -a> Z ^ 0*-US3l 

iJ jUJI .^.jSUJI jJ &>jJl xp US' t^UJI ^UaaJl 
aJIp t<<LplwaJl 5-.LJ1# £-l»«J o*yi*i>-l 01 ^^Ip tj^tj*’ £!•<»■>■} l~Jb- iilift 
44 J 3 A 1 J iJl*Jl <ui^<Jl j oc-LiSUU oy~*z* oljli^ £~Xi ^yJl OlJ-LJl ^ 

^jpLJl lijUl jt :>l oil oji (J j>*j ( _ s xll oUjljJlj Ja^lj./jll bo ij—j oLui 

^3 oLopSlI olJ-LJl blj^Jl olgj j|*5 { _ 5 Jl OIjJlJI jyi »__£J| Jl 

iOp 1 $**j 4(l£x£ ji^S/1 5 -pIxoJI OIjIJI) 4~xJl j ^LaiSNl 0jLcJl idiu 

*bS/lj J>-jJI SJU vUl OIjJLJI 

io-l5l«Jl <UPlXaJl (JjjJli (JbtUi ,_j9 ^yJl JL t Jj (Jijl^Jlj oj^sLiivaj 

.^■by&J <UpL^sJl boLlpb 

A-plwaJl i-LJl ^-Uxj oVlXs-b dliJl JIS IjlHa jiO 

^Uj cp^'j 4 *3^ V 1 ^Ijb} ,^1 ^ydl J^.lJI isoi>w» 0ULJI ^ 

b Up j .. <?•> • 4xJ ao Jl Ajjb^/l oL*jL**aJlj j*^>Jl twftJUiJ 

(0 - ^ .ilfrL^aJlj 4**ul>uJt <u0a.= ij ijLLiJl (_g j,~... o 1 

^5»-bJl J>--u)l ^ LjJLa 1 jOS tOlJJLJl oIa ^ ,3 

• <14) (lrA^'-? 1^1 #jjb j^UJl oldjJl Ja>«j Uj J-iHl II* 

J^>- A^plwaJl S—L-Jl ^ j^>JI ojjj-^ jll ^ Jjb»Jl 

(0 - < *4^ _ 1/* oJj»cL<J| oL'b/jJl <U3 C-*~- ^1 ijAj tj»jJL3 

Altenburg, Industrial Policy in Developing Countries. (14) 
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Liliaj^j Ol4-pUtf> J (_g^l ..rtT^I ^JLoJ ^J-ASxJ Jl ^jUl 4£>- 

J (iUaia'yi |*Jlp) C- mJ wiL'p jS iftsl jA JjL>Jl LiJ i J I «> . 4jj>Jl Ullj J 
Ijj j*p rf bjji) IS y *I ^j3 ( ( ^——<iij^«JI *LNl JL>-I) 0yJb>U iUU! 

jUU-oN I £-l>u JiSo "JJ)-*° 1 44^jsJl CjlpJJL oJJ 4«S^A>J| 4jU>cJI 4^daji 

.IfoUil Jp <JJ6 JZ>-J tl^jLiJ jJ> J Ifci 

JaLLi J J^JlxJly»U£>Jlol«i Jys-UJl Jjj*«Jl Jla 

4o <_£y yJl oU-Uaill jp*j AjjUU-oV! ijl^«Jl A yry oilp| *■ 3 JL^j Jj-~Jl 
J .(^jL^s'ifl _^>Jl ^UJl «li Jl J 4-pl>- a-«j&! Ugj! 

t-y sa} 1 frLfljj l^U yo yjl JlftlJiJlj 0 L 0 JjiaJl ^»jy* iS _/!" 4<J»kj*Jl lift jU»| 
y*j • j! a«^Is" ^Jl AjplwsJl UjU—JI ^ulxi JU 

O-j'Vl>" Jl U-frO Sll-Ol 4^jUJl ol ^Jp Jjb to JLftl y Ujl yo iJl—ft 44^SJ- 

viUi JU> Oj>i~^5|j 4£r.:»-Ljl ^Jyfllll a1>-jo J| 4o.g0 jQaSI cJU?J IoJlP 

UsxjjIj ojj o'i/Ls- Jp lift JjJailJ .IIpL^i AoJlSloJl (JjjJl iljlp J 

Jp Jiail US 4 jLUlj uulj W^l oJL>«x<Jl ouyJIS 
.^Jj-Ul ^wallL Ijl^p I Us (3jU oH-j Jio 


ijlj^Jl jJUt Jl <_y>^£>JI l$U [ji\ o*yU- UULa i(_sJ-! a^>- y» 

JU 4>eP-UJl oN U«Jl ( J y^-j ■ Aj-U'- 0 (jyo (3j-*«Jl Hl» AjjJLjj 

* <• 

^►1 i^jAj£^*i I JUJcJL UUL UaJ^ ^Utilt jlS lil L» J ULiJl jIjUo 

Ajl^^ U l CAj^^ ^ ^1 IjA vUk-l>«z] C.ilS J^ljP jA 

Ajjjwi; y>S/l JJUj t(Counterfactual) 4_SU<Jl UjJI_jJU O yu UfllalUl 

. olJUL jUJl J>-jUI oJU-L lUxi aUja>v>-UI ^jUJI o• jjiUl 


jl^JUo^ll aJI w JI oJla 4>wj Ujj (_gjJl ( j^Lxj'l/l aU»Ni ( j^> 
.JU^Ji a«j^m»U«JI o U < 4 ^Jl apLws j - das aa 4>- (^JJI j UJU il ^UJL 
Jl ppjJI J| AijlJI 4-o ijSUJI oUUJI J| ^UJI IJl«i jj*i y* -iiU^s 
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J JjjbxJ JJ %JuJl ^L»*Jl (jL {jA JlisJl J ilLjSj l^' 5 ^oli^9 oUaLtJ 

^L>cJUa<I *)/ cclUJiS^ ^a j£>- ^P.3 Oji l jA J 1Jl 

pj ^a aJL>- Jl« ^jA aJIjJ cjL^La^ c««>-L^ f 

A>-jjJL) Ut«4l| J J tlijjb^a (1)1^ jfi ^jA ^ Cj A J Jp 

.Lw>T (j jJi J (_£ y!~\ oljJu J ^JiiJl {ja aJLkJI 

Jp jt*iZM><'i/l .iljj ^jsye-U J A*j£»Jl <1)J JjjjJl t_3l*ai^)!l {jA 

^jA j .>tj sJLpI jl (^l^^^l A^^^-^-ll djUpl^ijJl ^jP i io tjl 

jtU~j ^Jl (Jl^>-^)ll ^^9 b ^^j*Jl e»kA 4jbl j^»tj *)f icfjUJLS . liajxJlj 4j y>xjS\ j^>\jS- 

Altai iillA .Ajli Jb- J UlJb ^yPjA Jl i«Lo*Jl ijLa jl5 ji L*i> iA-JL* £jU) ^jP 

jJL>o j .aJt>-lj ojiLa J ^b»*j A -J>jaj Lojj olj-iLJl ^A AJlP Jia «L)f Jl j~£o 
Jj 4 (_$JL»mJ 1 J AS^lgJl Aja i^XpJI vtj>^>iJl aJ| Ool La Jj La ojLi^lf 1 
Jp ao^aJI a*JL> obji jA Jl oal iJlaj olil j~>-\ {ja pLsaaJI Jl^» 


olJL^twaVlj pUcJ*ill oL*L~» :Uj1 j 
aJJ?J l oL-LJI JjULo J 

oLaL~>ii)j (IaaaJsJ l oLa)LaaJI^ olxil ( J aiJ iJl 

^Jl J»Sll J 4lj«Jl jjjA-Prj Jl A«iJiJl oLaLjl .OoljL^UaNl J ^ISoNl 

cjLJT L^aS JLJ ^Jl j c(aa>-LjVI oUslitll) oLpLsoJI j oLtt«JI L^ t*. • /? jutj 


A. Singh, «Thc Past, Present and Future of Industrial Policy in India: Adapting to the (15) 
Changing,)) in: Mario Cimoli, Giovanni Dosi and Joseph E. Stiglitz, eds.. Industrial Policy and 
Development: The Political Economy of Capabilities Accumulation. Initiative for Policy Dialogue Series 
(Oxford; Toronto: Oxford University Press, 2009), pp. 277-302, Available at: <http://www.lem.sssup.it/ 
WPLcm/fiIes/2008-15.pdf>, Cited in: Altenburg, Industrial Policy in Developing Countries. 

Howard Pack and Kamal Saggi, «The Case for Industrial Policy: A Critical Survey,)) (Policy (16) 
Research Working Papers; 3839, World Bank, Washington, DC, 2006), pp. 33 ff., and Suma Athreye and 
Mike Hobday, «Ovcrcoming Development Adversity: How Entrepreneurs Led Software Development 
in India,)) International Journal of Technological Learning Innovation and Development, vol. 3, no. 1 
(January 2010), pp. 36-46, Cited in: Altenburg, Industrial Policy in Developing Countries. 
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jkSlI oJl* ( J*J U .LgJLls jl olULixll tillj ^Lj^j ,_$* ^*-^>jl ^5* (3^-Jl 
^j| J >Jlj JLpS/I olijAp ^jdl A-jjiUJl 4i-JlJ *yil jaJI oUj>j aSUJI 

oLUi jA^j' tjJjLi-Jl ^ .^Jl... ^UJI j_^i*xJlj ^^LJI 
jJLcj L» (_g^>-1 oLWLij j^jIp oU»L1j fl(_3lJL£l»* jll j\ frlfcjjll 

5^ r ~ r <Jl yi\j A-Oj-iJI Jsl^aJlj oUjjt*Jlj AjjUiJI AjUj*JI oUIj>-^ 

t *\ 1.yjll IJla .iolalil jl olpUaS jl «w3.Xg T «•• » ^Jl 

<jl A>*>«j cA-jLijjll CjLkkIj^JI ^yip AjiL^alS jl I Aj j , la* . l l j$J* 

^uJl aJpIsj 0jJi3 ojmJ Lftjp Ajjl. v a ’ , 9 1 <— 1 l-i - - Aj^»fc» l l Aj^a^JI 
^jy^cS liib Jl jj^UlJl ^b*J ^Jd“^ ^1 jlj 4 ^jlJ-J-l jA^Jl ( j j3 ^. /0 >d\ j_ylp 

Ailj i jLdJl j |*JliSllj ol iu . i l ^ 5jjli»Jl Llj^Jl (ji^lj^ jij^J ‘SrJ"^~0^ 
J ^ (Jj-~ll *SJ* <j* j^l jjr"j^ 5 ^! (jj-fiJa_^Jl Oj^i jl jl 

.^bSjll oUpUJ AjjUj*j jll ^sbJI 

p’Ldiijll oL«Lw< ul ^•Uu ^ jll ijA illlft cJjliJl ^ 

S (J jw i*i M tc3_^**^l ^ (J^ljP jLi^l -tP Ajjlla* ol - Lg lx »jl lj 

IAS’S/! A»^-jXJJ A>JL ,o j-P jbwj/l aJT [^tfUai ^yJl oljlijll qA ^IjaJI o Ja 
L -Ij./i' (jl bpL^il A^iUvJl ^ylp ^j-O tIJLjJ . ^.1../) al l lgjj| b >-*l^l y*j 2 jlj^JJ 

oJLgJ ^yJlvJl _pSl! ^aw*jj tjJjLaJl ^J-»l j& ^pSL*j (_$ jJl «l>«jjll t£^ 

^b .ibaiSjll pJU .AjjL^S jl! * jl j^Jl jAws>J Jx»j ,_ylp J»IjjJI 

JJti ^51 jl jL^-jll ^ jl l-lgJ AjjUaJI jl 

4 -JL a>*-pIj jl SJS'^« bjb c—J Lgiolj^p (3_j-*Jl 

ol_'3^11 (Jjbla ^yS ob^jijco I g ■ a jjJLlil Jj lAj<o^^>«Jl A-xL~Jl 

jl J t^yjUJl pUaiJl oLl^J 0 jS~ jU-S/l ^ J-HS^ ^yi { J>-Xj tA_^^Sc>Jl 

tL^s ^5-Jl jt oUjJLtoJl oJLa (J j./(?> e-U o bV - o . l l oj-*> j_jl*iU ,_^p 

J-ii ^yJl ^1 J»l^>Jlj oLa*3I i-.L-Jl { j^- 

^yl P 1_JUcJ| ^ aJLpU jlSjll ^yajSUJl {js^-VJl J 

A3 jfm j i-LJl ^jU> JliJUl jl jl Lil jLjijj .jJ-IaJI IAa 

SlixJl J-3 liL-0 d^SbJl# A3jjua J-^tl^-aJl ^ jSl 4Ai-xa oL-L*- 
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a-Up Ul j~oj JliJUVl jA Ut|j ‘oUUJl oJlA ^Jl ^ybmJl 

OjIaiU jia>\ J— {j* U«~. Nj i»^L mj oLiLJl oJLa 

C^UJl ^UaJl 'jAJ 4ajSw»J| 4$>- y> ^jJ»ys Jl> (j~J. i t. J I (j-J JpUJl 

U ^ 5 jJ- JA OjLil«lNlJ jJLdU (jjjkJl (jA JS lUjJ- (jAJ 

Lo t y (^~mJI^ UpUI ^ >■■ y> > f 3 cj^L^JLJI .^ajrj 

- <I7) a5jULa #cJL1SUaI» iJUp 4~JJ 

LaJjI^pj Lg i.l lSoj I (jp oLj^JdcJI i~>Lpj! oLsa&)(JJL»j 

US' (4~a ijjSoJl CjU~»J^JI L^JLuj ai^alU c4aIp Zjj^Oj UljJlj- ciUla^Jl 

^yuydi (jJjkJl (j;j (_yjjU; Jlgj- (j» JbN t jJJjJ <( jA»UJl ^UaaJl oUU» LgJluJ 
(_yi (_^pUJ| ^Ikill (_yj UsUJi ^JUxJl _p Jj *y! Ja ji> (jSCJ toUaJLil JJLJi JIa t jp 
^al>Jl ^-U aJl ^U*3 tli^ Jaw jl Oj^aJl 4~.L...JI <LJ^UUaI 

J^>Jl ciUJ (j-U^Jl j . aaUI AjJ . sa.Jl uLa- (_ylp ^y*j^!l ^yll 

oljjJl JjaJjJ (jaL-S/I jjSUJl y,j c(Innovation) ^iJb^M y&- y ^jUiJl 
(j~J (jl^iNl) aJL.15 Jjsj La 4JJLjijj t5^j yj .^IsA’a^fl y a_j-UNI 

#jjj~aJl» Jjaj olj^uJl ^>-1 jj ijl ttwJLUl (Jj y>yti I 

tSj = -~ a ^1 j\ jlSUMl ^ylp (jajiUJl (jw.X^Jl jf aUUI y yajis (_yJl 

|»jp ,_yll <Ja 4Aj_^vJl aUUJI Aj U>- (_y9 yAOj jl ^yJlJl jjjh^\j J~asJl 

Cj* v*?**- o**y?ji JWj <y j Uu *Ni iijj 

• AjJ~U) jjP O (^ l|eiUll I C 3 sJal^SJ^Jl J cAmaa ol 

li| L>OJ OU-jZljl 0 JP ApUa (^y9 jUIUaNI JjijtJ *i| tjL^Sfl 4_Jpl (_y9 
J A.L o fja sJjU-^IIa ^yj oljlwUl Ajca CJaIjI jl A~^iU>I A^X>o ^yX< aJ sJa^ al 
A^Ja>»jJl (_jJl (^yj j U Ua^I j J^iJ . jt A^jjJ A^Jtj^J Ua j 

(jA J j?Lp v, ■ 1 la . j t(_g jJI < 1 p ^/ 1 (^y3 aJuS UJI cJaU-^jj J I t y jl 

4(jA»IjjJl j U UaNI iljj oUl^Ul jjL>cj (_yJl UaI jiJlj iLolScJl aajIU Z s.^! 

“ O c***** 9 \j^-3 1*Up b^ j i~ aA A Aja Ajiaju jj- 19 *^ 

Dani Rodrik, One Economics, Many Recipes: Globalization. Institutions, and Economic (17) 

Growth (Princeton: Princeton University Press, 2007), chap. 4. 


360 



jl 4 jj*Xx)I 4jiUaJ*ih i-L-Jl £#1 j jj a diii ^yJlP NIXa tLLji JJ ^JaMj 

J\ L* cvJUJl j£LJ\ jU-t Ot 2004 ^Ip ^ OJ>- SI cjl 1^15 

ruabaaDII (_$jJU»Jl ^ t rr ~Jj tjtjjlJ ^ ^—Jl ol jiU<9 —? 

A»j^pJl Oj^5 Itil) jJ .^jjljjUl twijjJl J ji>- ^ Apl jj ( jA 

OJbj-j U <•>—■ ^y> *ifjj £t»y jfl**! J y&m* 4pljj ^yU 

oJLa oJl£ 5 j-»j _y 4jiL/jisl 0^ 

iljj oUl^al jjU>Cj ^yJl aLISoJI OljlaJbU*)')! I JA AAtj^^JLa 4plj^Jl 
(.Ajjlk^Jl oljU-tU-Vb fUJl ^yjj Ojib jjJiJ IjJS’lj>Jl jU±w»Ml 

. j~kusa)I <o1a*04A«pIj^JI AkiX^J iza \ j£>*a e.L-~jl oXw j 

^bj <iJ>j sy—Jl ji4 ^yU J^'yJ ‘c^bj^ 1 

^y*J tAOtlll tiDi jJrj CttLJlj obl-L*V to-UA»- 

^1 (Greenhouses) «*l jja»- o lwX.,~ *i> ^ 4~w»wJl apI jj Jl l$K 4 —j£* 

i'j* J>-jx!I {j* (^juJI tiUS (J-ao A^_^*jl o(pjj JX»J l ^ c-Aw^i 
Os*w»l l^jSl Igj j >u ^UJl ^UaiJl aJjJw> ^y L^J jloXXw>')fl j-XpIj 

,^y4ijS^Jl ^J^*\xll *A & * 4^xJ^aJl ^<0 1 

l ai-lg ---**)/'J ^Uko*)/! obaLwJ J te^lpl ^j gy a J l jJ-l^xXll £« JjSl^jXllj 
ikJtjSlI c ylp aJNI UyJl frUj»^ JL>mJ 1 ^lx> ^ tA-p>U- e jj~a> *ujj*p 

: <18) A9JLji-~Jlj sUxxJl 

£twaj .A-s^lxi^n oUsLixJl J ..^1 T . I 1 obU<2X»l t*iljl 

Aj>-lxJl oIp j j~~a JuiXi > J L iij 01 lm ^yi tlj-bv* 1® ^y^bjl jLa 

^b l Jj Oi A 1 * 1 1 «0=i Jr-^' <>* ty ^ ‘*US0. ^>-1 

.J^lScJlJ l j^ljx)i l-lft ^Ja>d jL»iw'yi 

oljli^l JLdl S| ttjjljtoJl iw^LoxS’l tj^Jj jct^II ol.il< / j* i > 1 tL«U 

Pack and Saggi, pp. 268 ff., and Ha-Joon Chang, «IndustriaI Policy: Can We Go Beyond :^lajl (18) 
an Unproductive Confrontation?,)) Paper Presented at: Annual World Bank Conference on Development 
Economics, Seoul, South Korea, 22-24 June 2009, pp. 7 ff.. Cited in: Altenburg, Industrial Policy in 
Developing Countries, 
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aJjIjA ^J^Jl ^jPj3 43j*a ^y9 jla. tl .«»Vl iljj jLwSll -JT jjp l jjL^ll 

til ^yi V oljLtVl oJLAjj^ - a JSl —ll L--jLia;ll i~-iLU»a ^ ./> 1 a ^-^-l-'.l 

^.A l ^ a Jl ^y# <Jl>aaJl A^J tl^)l>- ^»j-» jS> JaLio Awojlaa jyp Ltjj ^Jl ^ill 

,^lp i JsLill) aJUjiJI AwtjLaaJl jjp ALiUl tijUaJlj oljlgaJl 

AAjli i>Lm)l flj~ol«» 0j j v g l fljol JlJj* JUlio J_yl| Js>liJl Jy>U 

oltLij ^yl} <o ^Vl ^UJl ^jla= 3I isplil ^ JsUbJl sj^L« j«p 

Ajl>-j»tA olk>L!LJl oJlft {jA aJ| O^-JlJl Ag^«J e-lj^o iAj <daJ(_£j>-! 
jl a . tl .oVI cJltaJl ,_yL*# -l5j>-Sfl oU»LtlJl ^yj ^IJidwo^U aLIoJI 

^ylp (jAjA| ,_y? tijlfcaJlj OljlgaJl j^A ^j.bl JUtaJl 3J J __^S\JVl ApLvaJl ^ 
O^" (_s®i .AptwaJl a.igj aj^L« j-pj aj-iLo aLjj*J| oUfLtjJl ^ jjj^JI iJLjJl 
<l)b tAj>oj aJ ApL^aJl sip ^y9 jla t l.oVI (jl 3jA ‘ .aJl j^tl^aJl j.Lj LaJj 

JL*^"VI V_Jlp ,_y9 2jA~a jlatlwoVl oVL»*a jjA JUtaJl IJLft ^U«Idl qA Al^aJ 
oSaj tJjljJl J»LLJ| iJlgj Akj jA olkLtj ^yS jlailLoVi jjo?j9 jjA jj-^I ,_yJ} 

a1>-jAJ jiLaJl J^LmwJI jbl^l I ^ . P £r ytJl aJI iHjI j*m^a 

cjIjLju .ojjS'UI ,j^^aJI lfik5 jdl ^jJj^JIj ^jaJI j-JcdJ (j-^—lJl 

tjyS Aja£ ^La2>- AjLo jjA LgJ jlaitloVlj oJjlj oVU>sA til.Lg.1wol <j| j>-\ 

AoVUtaJl a 1a ^ J»lji*jVl A>tJj ^Jl AJytaJl obLpliVl ^ 

A^J j~xj*J C?'^* j! 1 j^l 9 «Jl Jlpj ttl^a iiLtj jA jlatlwoVl iJLft 

. aJ Al a ^o 0 jA>*a A»>jJ 

jl Xj» oUla^ g j ^IJb} ^yip AjtjklaJl oJbJL>Jl olj^LaJl cllIU 
f\3 jAaJl Ujj jjJI A*5jlaJl j-P jtUtaJl j^a tiUS j-Pj t_aJlScJl 

AjJ twU ^J-aJl ^jjJLaJI £t>ao Oj La Aol JpULaJl jjA C^JLaJl 

( j.wMootl]| t^aJl5o .L^t Oji 4j j^Uj jyJj>-l 'jJjatluwaJ AaSbj-j Aj^jaA j AS j yco 

( _yP.,Ll.‘0 IAaj . JjVl j^UaJl JUJl CJlS^ 1*5" 0 j-i«Jl tjLwlJlj 

Adl^j jjp Aij*j Lao AaPij jiLaJl ^JLaJl AoLa»- ^ylp Aaj^?xJl ( J^ju t)t 
Aaoliil AwwSllaJl A>*-1j A>-Lj! jjp jl AjjL>aaJl jLjtloVl jj tiLtSslwol 

. j^LaJl ^jjJLaJl CjI j-a abbtA j_yLp 
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jA\ olULLJI ye- AiJ>lS\ a~LJI«—aJIScJI ,jiy~ tlwlj 

j»Jl obUJl o^jIj oLJlj alJI a~1~» IjIjT 

( Js- <LpL*oJI 4-*L~Jl { J^*j ioVU%JI el* jjl« ^ .^LJI 

ioiijl £0jj e jJiLoJl £j<—aJlSvj y w» Sj-^iLaJI jS> A-i-Jl i— f^es 
ii_^LJl ^slSo jl tiJajS/l el* SiJU^i ^Js- OUIjiJl ^y AlJl AjU>J 

.1$aUJ 

Jj~Jl JsLiJ IgJ 'jj? j*Zj ^1 AAli>t*Jl CjL&j-tiil t)t*i ^ «_9^U- jj-J 
lt\}& (^JUj y»Sfl JjUcj yy- tiUi £« ^*A5j l» J~s 

4 JJ i; 0^ (5 HI (iJuibj olfcyLJl el* a>JU* L^j>a5j a» j£>JI 

oL>j^~oj <jph ^ ye ilL$i .(i^-Jl Jaaj I 

4j.}ljj]| olpj jJLo. 11 p-pJllI (j« V <y 

i»-lljl <jPjill 1 Ifrl laS ^1 A*-J*^ A-pl^V'j 

0_L>- Jbjj (jJLJi ^ja JLwl Jl ^yijScxJl Ji «_jIaAJ1 y£3 .lftlj.A>- 

<<Jai1 £-0j J^S ye j£ M y*j O^UJl 

Lfj J y0 jJl A>t>o <-y*j^\ ye Jj*k® t5*^° ij- p Ai^- 4 Aj>-bJ} oLlloJ AjLo^- 
OjilS jl- oUslJLj 0 ji»U«^Jl ^jlp 1*X» (Sj^i ^1 <-^yl^^ A \p-j* 

lyuj £-lijl ( jJbrj ‘WftlwJl jl lA-jlill LgjUlSla^ jljo. l >aNl <j1p 
^ jil y jIUa (.^ j>-1 5jL*j jyfr+s r jjIp oli>LlJl 0 

<j«il j o'ifU- ij* l^jl^ ^»Ji3 (jill ^Jta oVl^ jl 

5>JU^J l y»j£s>*l\ J>--^U (£j3 Jj^e iSj^J ^ Yx£ 

^jSj i»j^>Jl jl j* Jlj-Jl y£i .“Clx^ yf’ jt \1* 

1S|j 1 JL>iL 4>JUb«Jl ciUxj |>La 1I ,_ylp 5jjillj iJILoj Jl_p-SM 

,^111 4jyidl ye Juy Ujj jt JJLiJl LfU-X J~*e Jj£?~l ^<jlS 

^ jSo*Jl isli5^ jl*3 JI 3 -JI IIa ^jIp oUjjJ JiLftj .(3j—Jl aJU j 

jlJLoa j* y^*e 0 jJLJ ^5^*1 J v^ jlWol l Oj^i ,yej}\ oAalj olX»j 

dj£j t)I Ifc* y^i CjNU- iJliA t JjliJl ye 

aJU- dili ^jlp oJI jil iliaS/l yaj .Li>-U bj&fjZ-k »Vl Uy*p 
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ijAA L jjfi ^ oljL-Jl ic-Uvs aJU-j ‘jjiji_^JI ^ oljSliaJl apL^> 

o* OsOj^*^ jj-^bvaJl £-l>*j jjvaZ*Jt ^ 1 jSJ 

4 '^'bjVl olkliJl ^jA i jJijj& Jj ^ ^_pb ( _ s » j^>- ^Ijdl 

A>«>-tJl a~.L~JI ^jla*; ^i ih«Sll y»j .^^LuaJU iUiUlj 

oLiX<Jl ( _ r ^ju 1*1-3 A>-j oLfljJl £*0J ^ jljjlj 4aj30- A*-L-o A£-L*aJI 

O^L>-Xjl ^Js- Iaja>J £jUJl ^ Lgj^bi-JuJ il^U*l> A-pL*aJ| 

ol>- a~~^*JI 5—iJi^Jli) ^>^Lzj LjjS' 4Aj$ip*- 4-^iL —ij a^cx*JI 

4jj£aJI a-£LJI jj j*>- iiUij SIaUsX* LajuUj j U jl j*a I ( _ ? lp J j-/**- " «*LJiJl 

j^oJl v_jL>^JI y> ^UsJl I-La j\ ^*1—1 J? jJ, , (20) ol>-jiuJl JJJb a-^UJI 

4—L- ,y>sCj V ,_,*>• tiJjikJl a!>- ia^e-JuJl ApL-^aJl jLi>.| -U> ^^SoJl 
* • 

jc^ ^r*dj £-L-» Lj-9 £j./7.< 4 \s>-ja j>*j 4-olJLloiVl ^i»Ufc<J j^PjJt 

.O^P-UJl apIwJI ^jJLp ^1 A^oUJl ^JLaJU 

cs^““ ) ^ <_y~ > “ _^Jl (^LwaJl j*-PjJl CjLwL—< iS*~ Ol 

^L>«JI SelaSJl cilLj *i/ S^b;} olisLiJ ^ ^L*J| JUl jX^ 

J^y Cj* 4< —Ji l aLj-^4 j|aJjUj 

ja\j»- JaJo ji 1^15 Jlj3-S(l ^ 

u* c#*2^ ts^bJl i3 j l—Jl L ^s- p. g aJLpIjil 

oL-L*- jl ^bxx—<^1 Ua ^j-a .<ujL«JI ^ ^fbJl j_^<Jl 

. Ifc-L^lia ^j-0 ^iirj ^ iolia'y I ^j£>d\ 

^^vixid UJs> AJjljla ol>- jJj j£i ]oj> AjJL>-jdl l-C. V..s,\ \ 0 L.L-JI 

ijy cj^ ^UipVI d 32- -^ tf" o'ifU- ilLgi .JUJl 


R. H. Wade, «Rethinking Industrial Policy for Low Income Countries,)* Paper Presented (19) 
at: «Opportunities and Challenges of Development for Africa in the Global Arena,» (African Economic 
Conference, United Nations Conference Centre, Addis Ababa, 15-17 November 2007), Cited in: Altenbuig, 
Industrial Policy in Developing Countries. 

Linsu Kim, Imitation to Innovation: Die Dynamics of Korea's Technological Learning , (20) 
Management of Innovation and Change Series (Boston: Harvard Business School Press, 1997), Cited in: 
Altenbuig, Industrial Policy in Developing Countries. 
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iJUiuJI aJu_*J| «_9|>ljL9w»l ^Jia (lA^a-lsjD oL>L»J AjjA&sd* Jjj*«Jl 
CjVI>- iilXAj .^lia AjjjJUdXJl ollsllJl j*PO ^A.O>-Sf 1 O^LajJl oL>*j 
^ OLi Nj . AljJta O’lf-lw’ ji OltLiJ ^ylSli^ll j*pjJlj V_~>-jI 

^' g~ .■ £yj* (_gl jt tilJLgl^VlJ t-Lalj v yi 0>L«L«*> jl A-iJsjJl oL»» L >>«. l l £-L>u ol 
5 a ijS^»JLJ yjj <jl5 lij U j (iJU^*Jl) JtfUl (^Jl J*J Solis’ J^xju Ujl 

.5JUa>j Aaj^p- oljljS o*li£Jlj ailj^ll 

o j «x»Jl Oj^aJl oL m oJ^Jlj XLJl j»-S\^iJl jl Aj p. l~~j l jj**! 

^aj (3j~Jl (J-+* ^ aali^Jl ya A» jt 2LaJl j*pLp Uib aIaja <cp 

la I^Jt^S . J-iill IJLA {j* K jjuyC^ ioLs<aJI 0 >LaL~JI ^>J j»J 

jil J>- jU«jl Jb'Ul (j*5s>Jl j—j 0«-li5 O LaA i) 5jL»5odl <J^lXS“l 

c bjbU oj*ia ollalwj jjS ^ Jj |» ^ a 9 *Aj 

olsjU ajo!^J l oljL»iwj'yI I-U*j j*aa aa*mjj)I 

5^Ja jjjaj£s*Jl j-itj»Jl 0»ljl_J> oL;lw> i»j .^^plo^-Nl 

Jijt ^ IfdfsAXj' aaliSJl ^ JjixJ 4i^ai 

ys>- y>j .3*li£JI y LaiJ i3j—J l (_5j« oils' jJ ( _ j x>- Jj-Jl 

o>Uj jJLJJ A-jUxj'iM oL-LJI y o»ML>- 1 _ 5 1 p JjJJI <-j jl»*5 

j^j Jjjjj j .5JL1S jj> J-ii o>Nl>- < Js- LsajI (_5^x>o IJa o^s co-ApIjJI 
AjjLOo^M 5lJl ( _yip j5ji A-plwaJl 0 <LJl ^ ( 5 j-^fJlj tio-bJl aUjMl 
^Ul ^Ikill l yj 551 j-iJlj OjUxJl ^^Ipj a*--’ jl>«JI jJ^Jl c5 Ip 5JUJI 
5ajUJ|j cSjJbjJl aJIp Aj>-lX)^ll OlUaLlJl Jl k_jycJl ^ (j^UJl ^Uaillj 

.ojuju ^uji j^isyij jp 

LsAil ^jA ^Jlx9u 5j»jScJI I^j ^y> ,_yJI aaa>«^JI o»^Ia-jiJI ( 2j 5J 
j jit jJl jJ-j j~- j .lg-t yJ ajjJ^j aIp Is 0 jSJ ^J> lyS ojbl ^1 
aJLnA«>- j»..la»7 5 ^«a»j J^jdl y jj-plj cJ ~«L—Jl jljiJl iw^IswjI jl Oj^jSoJI 
.j^jjljl jjj jA li ^Jl jsIjaJI jj-i IxJp 0^9 A^jplo^-Vl ali jil 

p AA-ipliJlj JaLlJl v_->Uw»I jf t aj jj^tll ^-frXPJ jiljsJl oAA ya 
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jjJii ^ olpjjJLaJl jOll« jjJiJ ^ 4*JL«Jl IJLa 

jJ* oUjLuj ^1 UiLiwtfi c«mj asWI>- oljl jL ySlI 


Ojjjju J&AJ 4jSjLJl iajJtuJI oljL^I ^Js- ^ ^Jl jlkla {jA 

4 ^U1 jsrk jfl Jjlo ^*- L^> y^a»- ijij)£>jJl oUlolJiJUj ^y> JL>J| 

ojjh jjSi j cUi oL^i-vo xs- ^Jl3 of l y i >cj < _ s z3l ISj *>Jl 5 jU>JI 


<J~? Cxf-i -jjScuJI ^^531 ^JdU *S>jf- obi 
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